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EXPECTATIONS FROM NEW GOVERNMENT

Americans await economic
changes they've voted for

Trump vowed to
topple Biden’s many
economic policies

ASSOCIATED PRESS
Washington, November 9

FED UP WITH high prices and
unimpressed with an economy
that by just about any measure
is a healthy one, Americans
demanded change when they
voted for president.They could
get it.President-elect Donald
Trump has vowed to topple
many of the Biden administra-
tion'seconomic policies. Trump
campaigned on promises to
impose huge tariffs on foreign
goods,slash taxes onindividuals
and businesses and deport mil-
lions of undocumented immi-
grantsworking in the US.

With theirvotes, tens of mil-
lions of Americans expressed
theirconfidence that Trump can
restore the low prices and eco-
nomic stability they recall from
hisfirst term —atleast until the
Covid-19 recession of 2020
paralysed the economy and
then a powerful recovery sent
inflation soaring. Inflation has
since plummeted and is nearly
back to normal. Yet Americans
are frustrated over still-high
prices.‘His track record proved
to be, on balance, positive,and
peoplelookbacknowand think:
‘Oh, OK. Let’s try that again,”
said Douglas Holtz-Eakin,a for-
mer White House economic
adviser,director of the Congres-
sional Budget Office and now
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\ inflation

B Trump promised to impose huge tariffs on
foreign goods, slash taxes on individuals &
businesses, deport immigrants working in the US

president of the conservative
American Action Forum think
tank. Since Election Day, the
Dow Jones Industrial Average
has skyrocketed more than
1,700 points, largely on expec-
tationsthattax cutsandabroad
loosening of regulations will
accelerate economic growth
and swell corporate profits.
Maybe theywill.

Yet many economists warn
that Trump’s plans are likely
to worsen the inflation he’s
vowed to eradicate,drive up the
federal debt and eventually
slow growth.

Trump policies could
boost inflation: The Peterson
Institute for International Eco-
nomics,aleading think tank,has

estimated that Trump’s policies
would slash the US gross domes-
ticproduct — the total output of
goods and services — by
between $1.5 trillion and $6.4
trillion through 2028. Peterson
also estimated that Trump’s
proposals would drive prices
sharply higherwithin twoyears:
Inflation, which would other-
wise comeinat 1.9% in 2026,
would instead jump to between
6% and 9.3% if Trump’s poli-
cieswere enacted in full.

Last month, 23 Nobel-win-
ning economists signed a letter
warning thataTrump adminis-
tration “will lead to higher
prices, larger deficits, and
greater inequality."“Among the
most important determinants

Iranian charged
in plot to
kill Trump

THE JUSTICE DEPT. dis-
closed an Iranian mur-
der-for-hire plot to kill
Donald Trump,charging
a man who said he had
been tasked by a govt.
official with planning his
assassination. The
accused Iranian govern-
ment asset allegedly
spent time in American
prisons for robbery and
maintained a network of
criminal associates
enlisted by Tehran for
surveillance and mur-
der-for-hire plots.

of economic success,” they
wrote,"are the rule of law and
economic and political cer-
tainty,and Trump threatens all
ofthese”Trumpisinheritingan
economy that, despite frustrat-
ingly high prices, looks funda-
mentally strong.

Growth cameinatahealthy
2.8% annual rate from July
through September.Unemploy-
mentis4.1% — quitelowbyhis-
toricstandards. Amongwealthy
countries, only Spain will expe-
rience faster growth this year,
according to the IMF forecast.

The Federal Reserve is so
confident that US inflation is
slowing toward its 2% target
thatit cutitsbenchmarkratein
Septemberand again thisweek.

COP29 attendees walk the talk

BLOOMBERG
November 9

WHEN POLICYMAKERS, CLI-
MATE scientists and activists
gather at the United Nations
climate summit in Baku,Azer-
baijan, next week, almost all
will have taken a route not
known forbeing sustainable: a
long-haul flight.

That is except for a trio of
UK-based corporate sustain-
ability advisers who have
instead taken 14 trains, three
buses and, soon,a 70-minute
flight across Europe over two
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M Trio of UK-based corporate sustainability advisers
have taken trains, buses & a 70-minute flight

flights play an outsize role in
that.Flightslongerthan 4,000
kilometres (2,485 miles) make
up 5% of plane trips but burn
almost 40% of jet fuel globally,
according toastudy published
last month in the Journal of
Transport Geography.

Those types of flights have
expanded at six times the rate
of short-haul flights since the
mid-1990s, and they are
poised to inflict further dam-
age on the planet in the com-
ing decades, the study found.

“There is sort of a misper-
ception about where aviation

Chopra
ropes in
Zelezny as
new coach

PRESS TRUST OF INDIA
New Delhi, November 9

STAR INDIAN JAVELIN thrower
Neeraj Chopra on Saturday
roped in three-time Olympic
champion and world record
holder Jan Zelezny as his coach,
setting the ball rolling for the
upcoming season,where hewill
defend hisWorld title.

Zelezny,58,iswidely consid-
ered the greatestjavelin thrower
of the modern era. The Czech
won three Olympicgold medals
(1992,1996,2000) and as many
world titles (1993,1995,2001)
in his illustrious career. Zelezny
holds the world record of
98.48mintheevent.

Chopra till recently worked
with German biomechanics
expert Klaus Bartonietz, who
also doubled up as his coach.
Neeraj, after becoming the first
Indian athlete to win a gold at
the Tokyo Olympics, finished
second best at the 2024 Paris
Games. The star Indian athlete
said he was a great admirer of
Zelezny in his formative days
andwatched the Czechlegend's
videos to hone his skills."Grow-
ingup,Iadmired Jan's technique
and precision and spent a lot of
time watching videos of him,"
Neeraj said. "It's an honour to
have Jan by my side as I push
towards the next level in my
career, and I can't wait to get
started,' he added.

Neeraj,who has not crossed
the 90m markin competition so
far,would be eager to break the
'barrier' and Zelezny's experi-
ence could come in handy.

The collaboration also sym-
bolises a fusion of generations,
with theyoung champion draw-
ing inspiration and expertise
from what many consider the
greatest javelin thrower of
all time.
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Canada ends fast-track
visa for foreign students

Indian students
likely to be
impacted the most

PRESS TRUST OF INDIA
Ottawa, November 9

CANADA HAS ENDED with
immediate effect the popular
fast-track study visa pro-
gramme, SDS, a major policy
decision that is likely to impact
scores of international students,
including from India. The pro-
cessing time for studentsapply-
ing under the Student Direct
Stream (SDS) was significantly
shorter and approval rates
higher, something that will
change after Canada ended the
scheme on Friday.

PM Justin Trudeau in Sep-
tember had announced on X:
“We're granting 35% fewer
international student permits
this year. And next year, that
number's going down by
another 10%?“Immigration is
anadvantage for our economy -
-butwhen bad actors abuse the
system and take advantage of
students, we crack down,” he
added in the post as the Cana-
dian government said it was
looking toreduce the number of
temporary residents. The move
comes amid the ongoing diplo-
matic row between India
and Canada.

AccordingtotheIndian High
Commission here, India is the
largest source country of foreign
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students with an estimated
4,27,000 Indian students
studying in Canada.“Canada is
committed togivingallinterna-
tional students equal and fair
accesstotheapplication process
for study permits,” the Immi-
gration, Refugees and Citizen-
ship Canada (IRCC) said in a
statement on Friday. Canada's
goal is to “strengthen pro-
gramme integrity, address stu-
dent vulnerability, and give all
studentsequal and fairaccessto
the application process, as well
as a positive academic experi-
ence,’the statement said.

The SDS was launched in
2018 to provide faster process-
ing for eligible post-secondary
students, it said, adding, it was

eventually opened to legal resi-
dents of Antigua and Barbuda,
Brazil, China, Colombia, Costa
Rica, India, Morocco, Pakistan,
Peru, Philippines, Senegal, St.
Vincent and the Grenadines,
Trinidad and Tobago, and Viet-
nam.Therewasasimilar Nigeria
Student Express (NSE) for
prospective university students
from Nigeria; it too has ended
along with the SDS, the state-
ment said,adding,both the SDS
and the NSE initiatives ended
on Friday.

The IRCC gave a cut off time
of 2:00 pm ET on Friday (00:30
IST Saturday),and said all the eli-
gible SDS and NSE applications
received before it will be
processed under these streams.

At least 26 killed in Pakistan
railway station explosion

ASSOCIATED PRESS
Quetta, November 9

A SUICIDE BOMBER blew him-
selfupatatrainstationinrestive
southwestern Pakistan on Sat-
urday, killing at least 26 people,
including soldiers and railway
staff,and wounding about 62
others, some critically, officials
said. Theattackhappenedwhen

nearly 100 passengers were
waitingforatraintotravel tothe
garrison city of Rawalpindi from
Quetta, the capital of Balochis-
tan province, according to
Hamza Shafqaat, a senior gov-
ernment administrator. TV
footage showed the steel struc-
ture of the platform’s roof blown
apart and a destroyed tea stall.
Luggage was strewn every-

where.Police said aboutadozen
soldiersand six railway employ-
eeswereamong the dead.Asep-
aratist group, the Balochistan
Liberation Army, claimed the
attackin a statement, saying a
suicide bomber targeted troops
present at the railway station.
The outlawed BLA has long
waged an insurgency seeking
independence from Islamabad.
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weeks. They avoided plastic B The ided plasti i i i emissions come from,” said
y avolidead plastic M It is estimated their R - ) . .

fo;l;s and wattzlr bottll.es, Paper | forks water bottles. travel plan slashed f}luho Mattioli, a research fel(i Un-Audited Financial Results For The Quarter and
coieecupsandgasoline POW- | paper coffee cupsand | emissions by 8times | (% at TV Dortmun Half Year ended 30th September, 2024
ered taxis, turning an extreme . : : : University in Germany and a :

. ) gasoline-powered taxis relative to flying
case of climate concern into study author. (Rs. In Lakhs except per share data)
new ways of travel. Policy solutions have — SR — . - . ;

“Our tagline from the very focused on short-haul ﬂlghts’ Particu Iars Cuarter Endiﬂg Quarter H‘ndlﬁﬂ Quarter Ending: Hall Year E‘ndil"lﬂ Hall Year Elf'hdlenﬂ Year Endiﬁg
beginning was, ‘Saving the co-founders of Carbon Jacked, emissions by eight timesrela-  with countries like France and 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 = 31.03.2024
planet shouldn’t be boring,”  a British environmental con- tive toflying. Austria seeking to restrict (Unaudited) = (Unaudiled) = (Unaudited) | (Unaudited) & (Unaudited) = (Audited)
said Jess Silva,who spoke from  sulting group. While difficult Aviationaccountsforabout them, yet that provides rela- Revenue from Fiearatan I E= ' = —
Ankara, Turkey, on the eighth  to confirm, the group esti- 2% of global carbon dioxide tivelylimited climate benefits, SVENUS WOm Lpsranons 1,692.48 1,148.48 1,.276.19 2,840.96 2,316.58 5258.75
day of the trip with her fellow  matestheirtravel planslashed emissions, and long-haul according to the study. : 1 T )

Total Income 1,695.54 1,149.60 1,276.42 2,845.14 2,316.82 5262.34
ol Net Profit/(Loss) for the 227.31 124.44 184.45 351,75 297.54 802,96
Period (Belore Tax and
S A M H I Exceptional ltems)
SMART HOTEL INVESTMENTS Net Profit/(Loss) for the 227.31 124.44 184.45 351.75 297.54 802.96
m = Period Before Tax (After
SAMHI Hotels Limited
CIN | L55101DL2010PLC2118165 | T | ‘
Registerad Office ; Caspia Hotals Dalhi, District Centre Crossing, Opp. Galaxy Toyota Outer Ring Road, Haidar Pur, Shalimar Bagh, Delhi-110088; Net Profit/(Loss) .fﬂr the 166.21 93.08 131.93 259.29 216.00 583.20
Website ; www samhi.co.in; Email - infoisambi.coin; Telephone | #31 (124) 4410100 Period Alter Tax (After
Exceptional Items)
EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
GUAR TER AN SR M 0 ENDED o S ENOER 20 Total Comprehensive 171.21 82.87 131.93 254.08 216.00 584.94
{INR in millions, except per eguity share data) Income / (Loss) for
Particulars _ Quarter ended _ Six months ended | Year ended the Period
30 September 30 June 30 September | 30 Seplember 30 September 31 March
A i i e |t 248 Equity Share Capital 1,146.30 1,146.30 1,054 1,14 1 114
(Unaudited) | (Unaudited)  (Unaudited) | (Unaudited)  (Unaudited) | (Audited) 1463 I s yIAs00 0 5.

Total ncome. 270547) 256844 | 200284| 621361 415507| 978726 Other equity (excluding _ _ _ iaERE

EBITDA before exceplional items 97181 | BA9.86 540,54 | 1,861.67 | 101317 | 287851 revaluation reserve) '

Profiti{loss) before tax 121,98 | 34.84 | [ 834.41) | 156.82 | (1.718.22) | (2,441.38)

Profitifloss) for the period!year 126.15 | 42.34 | (830.00) | 16849 (1.714.90G} | (2,346.18) Earning Per Share (Face

Total cormprehansive incomalloss) for the pariodiyear 12269 4210 (87774 164.74 (1,713.57) (2,341.53) Value E{ Rs. 10/- Each)

Paid up equity share capial (face valus of INR 1 sach 22005 220,08 218.04 220,08 216,04 Z20.01

fully paid) (a) Basic

Other equity 1016539 \ 1.45 0.81 125 2.26 2.05 b

Eamings/ (loss) per equity share (Face value A ot

AR Taany | | | | Sl doxs i o o il L

Bazic {(INR] [nof annualizgad for quarter and 057 i (7 46] 0y i 16.86) {14.67)

six montis period) _ _ _ _ Note 1: The financial results of the Company for the Quarter and Half year ended September 30, 2024

Diluted !tlwﬂl ':'ju;]a’r-ualiseﬂ for quarter and 0.56 0.18 (7 46) 0.75 (16.66) {14.67) have been reviewed & recommended by Audit Committee and approved by the Board of Directors at their

i SIX monkhs peno - N . : : i F
1] Key numbers of unaudited Standalone Financial Results EESPacIVE INaatings I?Elﬂ on 08/11/20e4. i _ _ ;
e PP e—— g e Note 2: The above is an extract of the detailed format of Unaudited financial results for the Quarter
" 30 September | 30 June 10 September | 30 September 30 September | 31 March and Half Year ended September 30, 2024 filed with the Stock Exchanges under regulation 33 of the
2024 2024 2023 024 | NB 2024 SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the unaudited
\Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) = (Unaudited) | (Audited) financial results for the Quarter and Half year ended September 30, 2024 is available on the

s il oL | s Sl | Sl B Stock Exchange Website www.bseindia.com & www.nseindia.com and on the Company Website

Loss before tax (29.10) | (2.85) (484.02) | (31.85) | {870.50) | {801.04) https//www.atamvalves.in/

Loss for the periodiyear (20, 10) {2.85) (484.02) [31,85) {97050 {801.01) ' ; ' , g

Notes: Note 3: The figures of the previous period/year have been regrouped/rearranged wherever necessary
1) The above is the exiract of the delailed format of quarter and six months ended 30 Sepltember 2024 Financial Results féed with the Stock Exchanges under the Regulstion 33 of the | to make them comparable with the current DE”DU‘E figul‘ﬂs

SEB! (Listing Obligations and Disclosura Requiremants | Regulation, 2015. The Statement of Consolidated and Standalone Financial Results as.on quarterand six months endad |
30 Seplember 2024 ars available on the Bombay Stock Exchange website (URL: www.bseindia.com), the Mational Slock Exchangs wabsite (URL: www.nseindia.com) and on the
Parentswebsite (LIRL: wéw.samhi.co.n)

2} The above resufls have been reviewed by the Audit Commiltee and approved by the Board of Directors atits meeting held on 08 Movember 2024

3} The above resuits have bean prapared in accordance with the recognition and measuramant principles iid down in Indian Accounting Standard 34 “Interim Financial Reporting
(“Ind A5 347, prascribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amendead from lime 1o ime, and other
actounting prnciples gensrally accepied in India

For and on behalf of the Board of Directors of
Atam Valves Limited

sd/-
AMIT JAIN
MANAGING DIRECTOR

For and on behalf of Board of Directors of
SAMHI Hotels Limited

Sdi- Place: Jalandhar

Ashish Jakhanwala D t {]B 11 ;2[}24
Plage: Gurugram Chairman, Managing Director and CEQ ate: f _
| Date: OB November 2024 ierihed (DIN - 01063087)
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