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Income disparity declines Bond outflows hi

MARKETS

74.29% since FY14: Study

PRESS TRUST OF INDIA
New Delhi, Oct 25

THERE HAS BEEN a cumula-
tive 74.29% decline in income
disparity coverage for those
earning up to 5 lakh annually
between fiscal years 2013-14
and 2022-23,said a State Bank
of India (SBI) report on Friday.
To paraphrase the ‘often
myth of worsening inequality’
in India, the research report
from the Economic Depart-
ment of SBI has analysed the
income disparity curves of
assessment years (AY) 2014-
15/FY14 and AY24/FY23.

Acomparison of disparityin
income during AY15 and AY24
showsthatthereisa clearright-
ward shift in the income distri-
bution curve, signifying people
in lower income brackets are
increasing theirincometo con-
verge towards their share in
population, it said.

“Our analysis shows that
there has been a cumulative
74.2% decline in income dis-
parity coverage for those earn-
ingupto5lakh.Thisshowsthe
continuous efforts of Govt are
reaching the bottom of pyra-
mid - thatisleading toincrease
in income of ‘lower income

group’ people,” said the report
titled ‘How Tax Simplification
has given a necessary fillip to
ITR Filing’. For people with
income up to ¥3.5 lakh, the
share in income disparity has
reduced from 31.8%inFY14 to
12.8% in FY21, signifying
share of this bucket group has
increased by a sharp 19%
income in comparison to their
population,itadded.

Lower income group (less
than ¥5.5 lakh) hasregistered a
positive growth rate for all
years in last decade (except
AY20 - due to Covid pan-
demic),it added.

~ Indian bonds are linked to

ghlight impact

of unwinding in swap trading

SUBHADIP SIRCAR

October 25 FIRST OUTFLOWS IN 6 MONTHS
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INDIA'S INDEX-ELIGIBLE
BONDS are headed for their
first monthly outflow since
April, as foreigners exit a swap
trade used to gain exposure to
the country’s $1.3 trillion sov-
ereign debt market.

Global funds have been net
sellers of emerging market
debt, driven in part by the ris-
ing US Treasuryyields.

Some of the outflows from
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Extracts of Unaudited Consolidated Financial Results for the

Quarter and Half Year Ended 30 September 2024

[Rupees m Lakh except Eamings per share dats)

swap trades tied to govern-
ment debt, according to Mor-
gan Stanley and Gama Asset
Management.

Total return swaps have
been one of the key products
for foreigners to get India
exposure without the need to

deal with investing rules.

These instruments, being
offered by banks including
Standard Chartered and HSBC
Holdings, have become popu-
larsince theannouncement of
India’sinclusion in global bond
indexes.

government bonds into global
EM indices has tightened the
linkage between global and
our markets, and will be a fea-
ture going forward,” said
Rajeev De Mello, chief invest-
ment officer at Gama Asset
Management.

1

* EPS is not annualised for the quarler and hall year ended 30 September 2024 and quarter endad 30 September 2023
Miotes:

. The consoldated results include the results of the Company and its wholly owned subsidianes Alldigi tech Inc., LISA

. Alidigi Tech Limited (Group) operates in two segments viz Customer Experience Management (CXM) and Employes

These financial rasults have bean prepanad in accordance with the Indian Accounting Standards ("Ind AS")as prescribed
under Section 133 of the Companies Act, 2013 ["the Act”) read with relevant rules issued thereunder and in lerms of
Regquiation 33 of the SEBI (Listing Obdigations and Disclosure Requirements) Regulations, 2015, The above results have
been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their respective
mestings held on 24 Octobar2024, The statutory awditors have issued anunmodified review report on these resulls

(formerly known as “Allseclech Inc.”) and Allsactach Manila Inc., Philippines.

Experience Management (EXM).

with the Stock Exchanges under Reguiafion 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Requlations, 2015. The full details of standalone and consolidaled financial results for the quarter and halfl year anded 30
September 2024 are available on the Company's website under investors section (www.alldigitech.com) or at the website
of BSE (www.bseindia.com) or NSE {www.nseindia.com).
The name of the Company has been changed fo "Alldigi Tech Limited™ consequent fo the approval granted by the
shareholders at their 25th Annual General Meeting held on 02 August 2024 and is in accordance with the fresh Cerdificate
of Incorporation issued by the Registrar of Companies dated (6 Septamber 2024,
The Company declared an interim dividend of Rs, 30 per equity share of Rs. 10 each pursuant to the approval of the Board
af Directors al their meeting hedd on 24 Oclober 2024.
The Shareholders of the Company at their mesting held on 02 August 2024 approved the final dividend of R, 15/ per
equity share of Rs. 10 each aggregating Rs. 2,286 lakhs. The record date for the payment was 05 July 2024 and the
same was pail during the current quarter ended 30 September 2024,
Pravious period's figures have been reclassified wherever necessary to correspond wath the cument period's classshcation !
disclosure.

For and on behalf of the Board of Directors

Consolidated open a domestic account or “The inclusion of Indian A JPMorgan client survey
" Quarter Half Year Quarter
No Particulars Ended Ended Ended
Unaudited Unudited Unaudited 1 K
1 | Total income from operations 13,143 26,075 11,236 GLENMAR
: : ; LIFE SCIENCES
¢ | Met Profit for the penod (before Tax, Exceptional ! 041 4955 4 951 . . A
and/or Extraordinary items) - : | Glenmark Life Sciences Limited
3 | Net Profit for the period before Tax Registered Office; Plot No. 170-172, Chandramouli Industrial Estate, Mohol Bazarpeth, Sclapur-413 213, India
(after Exceptional and/or Extraordinary items) 2,002 6,024 1,951 Corporate Office: 4* Floor, Q1A Houss, 470, Cardinal Gracious Road, Andheri (E), Mumbai-400 099, India
Phone No.: +31 22 68297579; CIN: LT42900PN2011PLC 139983,
4 | Net Profit for the period after Tax Website: www glenmarkifesciences com; Email: complianceofficer@olenmarkifesciences com
(after Exceptional and/or Extraordinary items) 1,214 4,409 1624 NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION
5 | Total Comprehensive Income for the period Notice is hereby given to the Members of Glenmark Life Sciences Limited ('the Company'), pursuant
fi ; ; to Sections 108 and 110 of the Companies Act, 2013 ('the Act’) read with Rule 20 and Rule 22
[GComprising Profit fnrthe period (after tax) 1,469 4 448 1.491 of Companies (Management and Administration) Rules, 2014 as amended (‘Management and
and Other Comprehensive Income (after tax)] Administration Rules'), General Circular No. 09/2024 dated September 19, 2024 and other relevant
'"E Equity Share Capital Circulars issued by the Ministry of Corporate Affairs ("MCA”") from time to time ("MCA Circulars”)
1524 16524 1 524 and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
(Face Value of Rs.10/- each) : Reqguirements) Regulations, 2015, {'Listing Regulations'} and other applicable provisions of the
7 | Reserves (excluding Revaluation Reserve) as shown Act, Rules, Circulars and Notifications issued thereunder (including any statutory modifications or
in the Audited Ral Shagt # 23 072 23 (197 24 444 re-enactment thereof for the time being in force and as amended from time to time), the approval of
In the Audited balance snee ; : : Members of the Company is being sought for the following Resolutions by way of Postal Ballot by
8 | Earnings Per Share* (of Rs.10/- each) vating through electronic means only (‘'remote e-voling'):
(For continuing and discontinued operations) | Sr. | Description of Resolution Type of Resolution
(a) Basic .97 28.93 10.66 Nao. 2 ki
by Diltsg L) 28.93 10.66 1. “Change in name of the Company Special
# Balanca for the quarter and half year ended 30 September 2024 regresents the balance as per audited Balance Sheef for the year endad A A R T T = = = =
1 March 2024 and balance for the quarter ended 30 September 2023 represents balance as per audited Balance Shest for the year ended 2. méeLf_t:gqr;;”GTE 5“;;;?;:{32%‘; ng&aﬁs;nmﬁhm and Special
41 March 2023, as requied by SEEI (Listing Obligations and Disclosure Requirements) Regulations, 2015 sl

The Company has sent the electronic copies of the Postal Ballol Notice along with Explanatory
Statemenlt on Friday, October 25, 2024 1o all Members of the Company, who have registered their
e-mail address with the Company or with their Depository Participant as on Friday, October 18,
2024 i.e. the cut-off date. The Postal Ballot Notice will also be available on the Company's website
at www.glenmarklifesciences com, websites of the Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively, and on
the website of KFin Technologies Limited at hitps.//evoting kfintech.com.

In accordance with the provisions of the MCA Circulars, Members can vote only through the remote
g-voting process. Members whose names appear on the Register of Members/List of Beneficial Owners
as on Friday, October 18, 2024 will be considered for the purpose of e-voling and voting rights shall
be reckoned on the paid-up value of Equity Shares registered in the name of the shareholders as
on that date. A person who is not a Member on the cut-off date shall treat this notice for information

. i Quarter Ended| Half Year Ended Quarter Ended| purpose only,
Standalone Financial Results 30 -Sept-24 | 30-Sept-24 | 30 -Sept-23 The Company has engaged the services of KFin Technologies Limited for providing e-voting facility
Particulars Unaudited Unaudited Unaudited te all its Members. The Members can cast their votes during the period mentioned herein below:
4. |(a) Income from operations (net) & 106 15 080 7.543 Commencement of e-voting: 9.00 am IST on Monday, October 28, 2024
(b) Profit before tax 3275 6.105 673 End of e-voting: 5.00 pm IST on Tuesday, November 26, 2024.
""""" R e SETA A REE | TR E-voting shall not be allowed beyond 5 PM 15T on Tuesday, November 26, 2024 and e-voting module
] I
iz' ;:ﬂr Eﬂert_a: — e 4309 i'aj:? el shall be forthwith disabled by KFin Technologies Limited upon expiry of the aforesaid period.
A0 S Compre Ens'_wﬂ .|n1:urne il [‘H‘:”F’ i 122} (40) (46) All shares of the Company are held in dematerialised mode. Members are requeasted (o register / update
(2) Total comprehensive income for the period 2,962 4.816 675 their email addresses with the relevant Depository Participants. In case of any queries / difficulties in
registering the e-mail address, Membaers may write to complianceofficer@glenmarklifesciences.com.
5. The above is an extract of the detabed format of the quarter and half year ended 30 September 2024 financial results filed The instructions on the process of e-voting, including who have not registered their e-mail addresses

can cast their vote through e-voting, are provided in the Postal Ballot Notice,

The Company has appointed Mr. Bhadresh Shah, Practicing Company Secretary, (ACS 23847
COP 15857), Proprietor of M/s. Bhadresh Shah & Associates, Company Secretaries, to act as the
scrutinizer for conducting the Postal Ballot process in a fair and transparent manner,

The results of the Postal Ballot will be announced on or before Thursday, November 28, 2024
at the corporate office of the Company at 4th Floor, OlA House, 470, Cardinal Gracious Road,
Andhen {East), Mumbai 400 099, India and will be displayed on the website of the Company
at www.glenmarklifesciences.com. on the website of KFin Technologies Limited at
www.evoting kfintech.com and shall be communicated to BSE Limited and National Stock Exchange
of India Limited at their respective websites.

In case of any queries/grievances, you may refer the Frequently Asked Questions (FAQs) for members and
e-voting user manual available at the 'download’ section of https:/evoting kfintech.com or call
KFin on 1800 309 4001 (toll free).

For Glenmark Life Sciences Limited
Sdi-

S’dl‘l"
Place: Bengaluru Ajit lsaac Place: Mumbai Rudalf Corriea
Date: 24 October 2024 Chairman Date : October 25, 2024 Company Secretary & Compliance Officer

Texmaco

Infrastructure & Holdings Ltd.

TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED

CIN : L70101WB1939PLC009800
Regd. Office : Belgharia, Kolkata -700 056

N

adventz

Phone : +91-33-2569 1500, Fax : +91-33-2541 2448, Website | www texinfra.in

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2024

note in June showed that 17%
of investors were using these
swaps to invest in India gov-
ernment bonds. These deriva-
tives are traded over the
counter,so exact estimates are
difficult to obtain.

Emerging market bonds
have seen outflows as uncer-
tainty over the size of Fed rate
cuts have pushed US yields
higher, narrowing the spread
appeal thatlocal currencydebt
enjoys.

India’s so-called Fully
Accessible Route bonds — a
special category of debt that’s
freelyavailable to foreigners —
have seen outflows of about
$476 million so farin October.

That’s a stark contrast to
monthlyinflows of over $2 bil-
lion since the nation’s debt was
added to JPMorgan Chase &
Co’s emerging markets debt
indexin June.

Paringback of expectations
for the Federal Reserve rate
cuts, reallocations to Chinese
markets and the unwinding of
some total return swaps have
contributed to the subdued
flows, Morgan Stanley strate-
gists Nimish Prabhune and
Min Daiwrote in a note.

Indian central bank’s reluc-
tance to follow global mone-
tary authorities in cutting
rates has also dampened the
appeal of the nation’s debt.

“Fewer rate cuts by the US
have implications for Asian
central banks”asitwould limit
the number and timing of the
reductions in the region, said
Kaushik Rudra, global head of
fixed income research at Stan-
dard Chartered Plc.“India FAR
bondshavebeen moreresilient
than othersbut notimmuneto
this move”

—BLOOMBERG

Bond yields end
week on a high
after debt supply

DHARAMRAJ DHUTIA
Mumbai, October 25

GOVERNMENT BOND
YIELDS ended higher to wrap
up the last trading session of
the week, which saw little
moves on either side due to a
lack of strong directional trig-
gers as debt auctions added
to supply.

The benchmark 10-year
bondyield ended at 6.8495%,
compared with its previous
close of 6.8204%. For
the week, the yield rose 3
basis points.

The government raised
%320 billion ($3.81 billion)
through the sale of bonds,
which included X220 billion
of the new 6.79% 2034 bond
that will replace the existing
benchmark note soon.

The bond yield neared
6.80% levels after the auction
result,and ended at 6.8046%
“Bond yields will be range-
bound in the upcoming week,
which hardlyhasanytriggers,”’
a senior trader with a private
bank said.

Meanwhile, the 10-year US
yield stayed around the 4.20%
mark as traders braced for a
lessaggressive Federal Reserve
rate cut path and the outcome
of the US presidential election
on November 5.

Interest rate futures indi-
cate a 95% probability that
the Fed will cutratesby 25 bps
next month.

Meanwhile, market partic-
ipants remained divided over
the Reserve Bank of India’s
next policy move, especially

afterthe minutes of the recent
meeting showed most mem-
berswere focused on inflation

management.

India cannot risk another
bout of inflation and the mon-
etary policy committee (MPC)
must adopt a cautious
approach to lowering interest
rates, members said in the
minutes.

The MPC had kept therepo
rate unchanged at 6.50%,
while changing its policy
stance to ‘neutral’

“The offshore interest rate
markets are re-processingand
re-calibrating the slew of
stronger than expected data,”
said Rajeev Mohan, Presi-
dent— Treasury & Global Mar-
kets, Kotak Mahindra Bank.

The RBI speech on getting
the timing right on the move
for balance between inflation
and growth will probably elon-
gate the wait for lower ratesin
India,” he added.

—REUTERS

NSE IPO hinges on
approval from
regulator: CEO

CHIRANIJIVI CHAKRABORTY
& HASLINDA AMIN
October 25

INDIA'S LARGEST STOCK
exchange is awaiting clearance

from the regulator, he said.“So,
it will take time?”

SEBI initially halted NSE’s
plans for a listing as the
exchange was mired in several
casesrelating to granting some

7 in Lakhs fromthesecuritiesregulatorto  high-speed traders unfair
STANDALONE CONSOLIDATED proceed with its publiclisting  accesstoitsco-locationservers.
Quarter ended ' Half Year ended | Year ended Quarter ended Half Year ended Year anded plans,.accordlng T.he bourse has
PARTICULARS e | to chief execu- since addressed
Sep-2024 | 30-Jun-2024 | 30-Sep-2023 | 30-Sep-2024 | 30-5ep-2023 | 31-Mar-2024 | 30-Sep-2024 | 30-Jun-2024 | 30-Sep-2023 | 30-5ep-2024 | 30-Sep-2023 | 31-Mar-2024 tve  officer WEWILLBE ABLE the regulator’s
(Unaudited) | (Unaudited) | [Unaudited) | (Unaudited) | (Unaudited) (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited) Ashish Kumar TO PREPARE OUR concerns and,
Total Income from Operations 101250| 379.64| 73260 | 139214 111347 | 193789 118175 55188 |  897.41| 173343 | 143267| 2586865 Chauhan. PAPERS ONLY last month was
Met Profit / (Loss) for the period (before Tax, The National AFTER GETTING A cleared of alle-
Exceptional and/or Extraordinary items) 304,59 10.31 251.66 319.90 261.87 277.48 302,37 353 246.73 305.90 25310 26277 Stock Exchange gations of con-
Net Profit / (Loss) for the period before tax of India Ltd., NO-OBJECTION nivance and col-
(after Exceptional and/or Extraordinary ifems) 309.59 10.31 251.66 319.90 261.87 277.48 302.37 3.53 246.73 305.90 253,10 262.77 whose initial CERTIFICATE FROM lusion in a
Met Profit / (Loss) for the period after tax ublic offerin THE REGULATOR decade-old case
(after Exceptional and/or Extraordinary items) 260.34 24.09 215.32 284,43 257.93 356.99 246.96 17.40 207.02 264.36 241.32 396.10 Eas faced delaygs,r HE SAID. SO. IT ' of unfairmarket
Total Comprehensive Income for the pericd since it initial ) ' . access. The
[Cﬁumprna{ng srgfrt f {li_:DEE} for the peﬁlcn:l filing in 2016, WILL TAKE TIME acquittal has
(after lax) an ther Lomprehensive Income s
(after tax)] (23.262.77)| 54,082.35| 3156292 | 30,810.58| 5754229 | B4,684.85|(23,256.87)| 54.006.49 | 3155836 | 3083062 | 5752042| 8487655 needs approval  [EESHISHECEMER triggered ~ a
. : fromtheSecuri- =~ CHAUHAN, frenzy for the
Equity Share Capital 127428 | 1,27428| 127428 | 1,27428| 127428 | 1,27428| 1,274.28| 127428 | 127428 | 127428 | 127428 1,274.28 ties -nd  MD&CEO NSE bourse’s stockin
Reserves (excluding Revaluation Reserve as Exchange Board the private mar-
shown in the Balance Sheet of previous year) | 1.47,395.64 1.47,024.80 of India to reap- ket for unlisted
Eamings Per Share (of Re. 1/- each) ply, Chauhan shares,doubling
(for continuing and discontinued operations) - said in a A its valuations in
Basic 0.20 0.02 0.22 0.20 0.28 0.21 0.03 0.18 0.24 0.19 0.42 Bloomberg Televi- # just four months on IPO hopes,
Diluted 0.20 0.02 0.22 0.20 | 0.28 0.21 0.03 0.16 0.24 0.19 0.42 sion interview on .| Bloombergsaid.NSE’svaluation
Note ' Friday. . exceeds $36 billion, making it
: “We will be able larger than CBOE Global Mar-

The above is an extract of the detailed format of the Unaudited Financial Resulls filed with the Stock Exchange(s) under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

: : i : : : i th _ i to prepare our kets Inc., Japan Exchange
2015. The zaid Resulis have been reviewed by the Audit Commiitee and approved by the Board of Directors at their Meeting held on 25™ October, 2024, The full format of the Quarter/Half Year ended Financial Results »
: : : . : . papers” only Group Inc.
are available on the websites of the Stock Exchange(s) i.e. where the shares of the Company are listed and the listed antity (www.texinfra.in). .
S after get- and  Singapore
ting a no- Exchange Ltd.
: _ Akshay Pf:ldl:iar objection
lace : Kolkata Director certifi- BLOOMBERG

1 Dated ; 25" October, 2024
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