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22 July 2024 

BSE Limited National Stock Exchange of India Ltd 
PJ Towers, 25th Floor, Exchange Plaza, 
Dalal Street, Bandra-Kurla Complex, Bandra (E), 
Mumbai 400001. Mumbai-400 051. 
Scrip Code: 543933      Scrip Code: CYIENTDLM 

 

Sub: Outcome of Board meeting 

Ref: Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Further to our intimation dated 04 July 2024, regarding the board of directors meeting pursuant to regulation 

29(1) of SEBI (LODR) regulations, the Board at their meeting held on Monday 22 July 2024 has inter-alia, 

transacted the following item of business: 

Approved the un-audited financial results (standalone and Consolidated) for the quarter ended 30 June 2024 
 
We request you to kindly take the above on record as per the provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

 
The Meeting of Board of Directors of the Company commenced at 01:30 P.M IST and concluded at 03:50 P.M 

IST 

 

The above announcement will be made available on the Company’s website www.cyientdlm.com.  

 

For Cyient DLM Limited 

 

S. Krithika  
Company Secretary & Compliance Officer 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ l. Ra,durgam 
Hyderabad 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of Cyient 
DLM Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Cyient DLM Limted 

1. We have reviewed the unaudited standalone financial results of Cyient DLM Limited (the ··company") for 
the quarter ended June 30, 2024 included in the accompanying --statement of Unaudited Consolidated and 
Standalone Financial Results for the Quarter Ended June 30, 2024" (the ·'Statement"') attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 20 15. as amended (the ·' Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, {Ind AS 34) ·' Interim 
Financial Repot1ing" prescribed under Section 133 of the Companies Act. 20 13 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10, --Review oflnterim Financial Infom1ation Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and apply ing analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly. we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to be lieve that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards(" Ind AS') specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in tem1s of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLLBOI & ASSOCIATES LLP 
Cha,1ered Accountants 
ICAI Firm registration number: I0 1049W/E300004 

per Shankar Srinivasan 
Pat1ner 
Membership No.: 2 13271 
UDIN: 1-+1...-11'l.T111)'.E:.L.H Ai II~ 

Place: Hyderabad 
Date: July 22, 2024 

S .R. B.l[hbo, & AS.!.Ot:Mte'i LLP, a L•ml!E'C l1.:1bil1ty P,1rtn~rsh1p with LLP ldt>ntlly No _,, AB .,z95 
Rt:Qd OH1ce 22. Camac Street. Bloc I- B 3rd Floor, Kolk.tld·/OC, Olb 



S.R. BATUBOJ & ASSOCIATES LIP 
Chartered Accountants 

THE SKYVIF.W 10 
18th Floor, "'NORTH LOBBY" 
S1,r1•~v No. 81/ 1, RJiduroam 
Hyderabad· 500 032, India 

T~I +91 40 61,11 60CO 

Independent Auditor's Review Report on the Quar'ferly Unaudited Consolidated Financial Results of 
Cyient DLM Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Revie,,, Report to 
The Board of Directors 
Cyient DLM Limited 

I. We have reviewed the unaudited consolidated financial results of Cyient OLM Limited (the '·Holding 
Company") and its subsidiary {the Holding Company and its subsidiary together referred to as "the Group") 
for the quarter ended June 30. 2024 included in the accompanying "Statement of Unaudited Consolidated and 
Standalone Financial Results for the Quarter Ended June 30, 2024" (the ''Statemene') attached herewith, being 
submitted by the Holding Company pursuant to the· requirements of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended {the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, {Ind AS 34) 
"Interim Financial Reporting'' prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial lnfonnation Perfonned by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants oflndia. This standard requires that we plan and perfonn the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review-of interim 
financial infonnation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accotdingly, we do not express an audit opinion. 

We also performed ptoce.dures in accordance with the Master Circular No. CIR/CFD/CMDJ/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board oflndia under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
Holding Company: 
Cyient OLM Limited 

Subsidiary: 
Cyient OLM Inc., United States of America 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in tenns of the Listing Regulations. including the manner in which it is to be 
disclosed, orthat it contains any material misstatement. , 

>.R. Ba<Fr,c: & Assce<ate> CLP. O L·m,t<•d u,10,:,ty ~.,1,,w,n,p "h•W ,((-' '-'"e\;(y "'' r.;,R 4?% 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

6. The Statement includes the results for the corresponding quarter ended June 30. ::W'.D which represents figures 
of the standalone financial results of the Holding Company. Our conclusion on the Statement is not modified 
in respect of this matter. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registra tion number: 10 1049W/E30000-t 

per Shankar Srinivasan 
Partner 
Membership No.: 2 13271 
UDIN: Z){U 3Z. -:,-1 Bk. £L.H 84 6 ~2-

Place: Hyderabad 
Date: July 22, 2024 
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(CIN No., L31909TG1993PLC141346) 
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Stat ement ofUnauditl'd Consolidated and Standalone FiuanciaJ Results for t he Quarter Ended June 30, 2024 

Consolida ted results Standal one results 

SI.No Parlh:ulars 

I Income 

(.t) RevcnuL· from opcr.-1tinn:; 

(b) Other income (reter note 5) 

Total incornc 
2 Expenses 

(a) Cost of materials consumed 

{b) Changes in lnvtnlorics ol flrtlshcd guod~. Stork•in•tr,tdt' and work-ln·progress 

{c) Empl oyee benerits expense 

{d) Finance ,·osts 

{e) Depreciation and amorusation expense 

(f) Othcr expenses 

Total expenses 
3 ProHt before tax (1·2) 

4 Tax l~XllCIISC-

{a) Current tax 

(bl Dcrerrcd "" 
Total tax expense 

5 Net P rofit for t he pcriod/)'car (3-4) 

6 Ot her comprehensive incom e 

(;i) Other cnmpn·hcnsive i11i;ome not ton,, red;t:,,;Siflcd lo prolll ur l,1ss in subsequent period!.: 

( i j Remeas11rements of net dehned benetit l iability 

I iij Income 1;0:: et feet L)n above 

( iii) Fair valuation changes OJI financial rnstruments 

(b} Other comprehensive income to be reclassified to prolit or loss i n subsequem periods: 

(I) F.xthange dlffcnnm..'s in tr:inf;;l;1ti11g the flnaru:i~1I s t~t~nH:nl\ u t forl'i~n operations 

(ii) Income ux ettect on above 

Tola! other com pr chcusi\'C income 

7 Total comprehensive incom e (5+6) 

8 Paid up equity share capit nl I F<1ce Value or , 10 per s liar<'I 

9 Other equity 

to Earnings Per Sh::1re I Face Value ol , 10 per share}* 

(al 81',;k (in ?) 

llbl Diluted fin ~l 

• EPS for the quarterly periods are not annualised. 

Cyient DLM Limited Mysore Office 

Plot no.347, D1 &2, KIADB 

Electronics City, Hebbal Industrial 

Area, Mysore 570 016, 

Karnataka, India 

Quar ter Ended 
30-lun-24 31-Mar-24 30·IU11·23 

Un,lUdlltd 
Audited 

Unaudited 
{refer nDtl! 6) 

2.578.85 3.618.43 2.171.48 

88.91 83.12 9.1 2 

2,667.76 3,701.5S 2, 180.60 

2,203.75 2,718.04 1,734.65 

(276.60) 36.34 ( 106.73) 

327,')6 35(,.97 244.30 

80.30 94.20 90,80 

66.1)3 62.45 48.28 

123.83 126.59 99.43 

Z 526.1? 3 394.S9 2 110.?:l 
1-11.S'J 306.'16 (,9.8? 

45 03 79 09 23.38 

{9.40) 0.43 {7.10) 

35.63 79.52 16.28 
105.96 227.44 53.59 

4.00 (l.Zl) (1.10) 

( I.OIi 0.30 0.43 

(233.10) 

2.99 1234.011 11.271 

108.95 16.571 52.32 

t.34 2.87 0.99 

1.33 2.86 0.99 

Registered Office 

Plot No.5G, Survey No.99/1 

M amidipalli Village, 

GMR Aerospace & Industrial Park, 

Rajiv Gandhi International Airport 

Shamshabad, Hyderabad - 500 108 

Vear Ended Ouarter Ended 
31-Mar-24 30· ]Ull·24 31-Mar-24 

Audited Unaudited 
Audited 

(refer uote 61 

ll,9l8.71 2,578.85 3,618 43 

278.26 88.89 83.12 

12,196.97 2,667.74 3 701.55 

9,487.38 2,203.75 2,718.04 

{287.78] (276.60) 36.34 

I. I 73.BO 327.96 356.97 

343.87 80.30 94.20 

223 12 (,6.93 62.45 

HS.19 123.08 126.59 

11,375.58 2 525.42 J :194.59 
821.39 142.32 306.96 

212.09 45 03 79.oq 

{2.66) {9.40) 0.43 

209,43 35.63 79.<;2 

611.96 106.69 227.44 

(8 78) 4.00 ( 1.21) 

2.21 ( I.OIi 0.30 

(233.10) (233.JO) 

[239,671 2.99 [234.011 

372.29 109.68 16.571 
793.06 

8,296.72 

8.42 1.3S 2.87 

8.39 l.31- 2.86 

www.cyientdlm.com 

Company.Secretary@cyientdlm.com 

T: +918214282222/4004500 

F: +91 8214000369 

CIN:L31909TG1993PLC141346 

30-Jun-23 

Unaudited 

2.17118 

9.12 

2,180.60 

1,734.65 

( 106.73) 

244.30 

90.80 

48.28 

99.43 

2110.73 
69.87 

?3.38 

{7 lO) 

16.28 

53.59 

(170) 

0.43 

fl.271 

52.32 

0.99 

0.99 

(~ in Millions} 

Year Ended 
31-Mar-24 

Audited 

11,918.71 

278.26 

12,196.97 

9,487.38 

(287.78) 

1.173.80 

343.87 

223.12 

435.J? 

11,375.58 
821.39 

2I2.0S 

{2 66) 

209.43 

611.96 

{8.78) 

2.21 

(233.IO) 

1239.671 

372.29 
793.06 

8,2%.72 

8 42 

8.39 



NOTES: 

1 The above statement of unaudited consolidated and standalone financial results of Cyient DLM Limited (the "Holding Company" or the "Company") and it5 subsidiaries (the 
Holding Company and its subsidiaries together referred to as the "Group") have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed 
under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines 
issued by the Securities and Exchange Board of India ("SEBI"). These results were rev iewed and recommended by the Audit Committee and approved by the Board of 
Directors at thei r meetings held on July 22, 2024. The Statutory Auditors have carried out a limited review on the unaudited consolidated and standalone fi nancial results 
and issued unmodified reports thereon. 

2 The Holding Company had incorpor-ated a wholly owned subsidiary, Cyient DLM Inc, USA (the "Subsidiary") on March OS. 2024. Consequently, the comparative figures for the 
quarter ended June 30, 2023 presented in the consolidated fina ncial results represent the figures of the standalone financial results and other information of the Holding 
Company. 

3 The Company had completed an Initial Public Offer ("IPO") by way of fresh issue of 22,364,653 equity shares of face value of'{ 10 each of the Company at an issue price of" 
265 per equity share aggregating to~ 5,920 million. The equity shares of the Company wer e listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) 
on July 10, 2023. On June 6, 2023, the Company had undertaken a pre-I PO placement by way of private placement of 4,07S,471 equity shares aggregating to~ 1,080 million at 

an issue price of" 265 per equity share. 

Utilisation of the net IPO nroceeds (net of share issue exoenses) is summaried below· £' in Millions) 

Particulars 
Objects of the issue as per Utilisation upto June 30, 2024 Unutilised amount as at June 30, 

prospectus 2024 

Funding incremental working capital requirements of the 2,910.90 925.89 1,985.01 

Conmanv 
Funding capital expenditure of the Company 435.72 17.92 4 17.80 

Repayment/prepayment, in part or full, of certain borrowings of 
the Company 1,609.11 1,608.54 0.57 

Achieving inorganic growth through acquisitions 700.00 700.00 

Genera l corporate purposes 933.90 - 933.90 

Total 6,589.63 2,552.35 4,037.28 

4 The Company is engaged in the business of manufacturing and providing "Electronic Manufacturing Services" which it has determined to be the only r eportable segment in 
terms of Ind AS 108 "Operating Segments". 

S Other income includes: (t' in Millions) 

Particulars 
Quarter Ended Year Ended 

30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24 

i. Net foreign exchange eain/(lossl 
Standalone results [9.85) [17.62) (3.03) (36.16) 

Consolida ted results (9.85) [17.62) (303) (36.16) 

6 The figures for the quarter ended March 31, 2024 are the balancing figures between the a udited figures in respect of the full financial year ended March 31, 2024 and the 
published unaudited year-to-date figltres up Lo the third quarter ended December 31, 2023 which were subjected to a limited review. 

Place : Hyderabad 
Date : July 22, 2024 


