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Disclaimer

This presentation may include statements which may constitute forward-looking statements. All statements that address expectations or projections about the future, 
including, but not limited to, statements about the strategy for growth, business development, market position, expenditures, and financial results, are forward looking 
statements. Forward looking statements are based on certain assumptions and expectations of future events. The Company cannot guarantee that these assumptions and 
expectations are accurate or will be realized. The actual results, performance or achievements, could thus differ materially from those projected in any such forward-looking 
statements.  

The information contained in these materials has not been independently verified. None of the Company, its Directors, Promoter or affiliates, nor any of its or their respective 
employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, 
omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this 
document or its contents or otherwise in connection with this document, and makes no representation or warranty, express or implied, for the contents of this document 
including its accuracy, fairness, completeness or verification or for any other statement made or purported to be made by any of them, or on behalf of them, and nothing in 
this document or at this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future. The information and opinions 
contained in this presentation are current, and if not stated otherwise, as of the date of this presentation. The Company undertake no obligation to update or revise any 
information or the opinions expressed in this presentation as a result of new information, future events or otherwise. Any opinions or information expressed in this 
presentation are subject to change without notice. 

This presentation does not constitute or form part of any offer or invitation or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any 
securities of CEAT Limited (the “Company”), nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or 
commitment therefore. Any person/ party intending to provide finance / invest in the shares/businesses of the Company shall do so after seeking their own professional 
advice and after carrying out their own due diligence procedure to ensure that they are making an informed decision. This presentation is strictly confidential and may not be 
copied or disseminated, in whole or in part, and in any manner or for any purpose. No person is authorized to give any information or to make any representation not 
contained in or inconsistent with this presentation and if given or made, such information or representation must not be relied upon as having been authorized by any 
person. Failure to comply with this restriction may constitute a violation of the applicable securities laws. The distribution of this document in certain jurisdictions may be 
restricted by law and persons into whose possession this presentation comes should inform themselves about and observe any such restrictions. By participating in this 
presentation or by accepting any copy of the slides presented, you agree to be bound by the foregoing limitations.
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Postage Stamp Unveiled on Centenary of CEAT
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Overview

~16.0%
3 Years Revenue  CAGR

14.0% 
EBITDA (FY24)

0.4x
Debt to equity 

Rs. 11,943 cr 
Revenue (FY24)

3x
PAT (YoY)

300% 
Dividend
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Leadership in 2W 
Domestic Market

CEAT Vision - FY26 

>25%
International Business

Leadership in PC/UV
Domestic Market
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Charting a Course for Sustained Growth

FY11 FY24

1. Replacement market share as per industry reports, internal estimates
2. Estimated Revenue from international business
# Rank

8% 33%

Leading in 2W 1

Leadership in PC/UV 1

International business 2 

3% 16%

Rs 0.6k Cr Rs 2.2k Cr

#4 #1

#8 #3
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CEAT is Future Ready

International Electrification
Going Global

PremiumizationDriving Digital
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` International Business1

Run rate of ~2.2 mn PC/UV tyres, 
PC/UV SKUs 2.5x since FY19

Targeting TBR launch in US 
Q2 FY25

875+ Off Highway SKUs
~84% coverage in agri segments

Europe, Canada & 
expanding in US

4 SEASONDRIVE +  RANKED 14TH 
Autobild Test 

TBR grew by 15%

USA

LATAM

Europe
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Supplier to All EV OEMs in India

Electrification2

Mahindra XUV 400 MG ZS EV Citroen E-C3

Tata Starbus EV

Ola S1 Pro Ampere Primus

Punch EVMG Comet EV

Tata Ace EV Switch Mobility IEV4EulerAltigreen

Joy EV Yo Byke Oben E Bike BattRE

Share of Business

~20%

~25%

~20%

4W

2W

3W
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Driving Digital3

Generative 
AI

Advanced 
Analytics

Robotics
(RPA)

Procurement
• “WeConnect” Portal for RM Suppliers
• Advanced Algorithm based demand forecasting
• Supply-Chain Cockpit for KPIs

Lighthouse Industry 4.0
• Digitization of operator touch-points
• Automated storage and retrieval 
• IOT based dynamic warmup

Customers
• D2C Online Sales
• Customer Analytics
• E2E traceability

1

2

4

3 Channel Partner
• In-house Business Platform for Dealers
• CEAT Assist App
• Integrated Fleet Management

CEAT Enhancing Efficiency Through Digitization and AI

‘Digital Champions’ at

 CII’s Cost Congress

‘Smart Manufacturing Automotive 
Company’ at CNBC-TV18 Zetwerk 

Smart Manufacturing Summit 2024

~9% of PV/UV replacement 
sales from D2C channels
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` Premiumisation4

Tyre Range Covers 95% of Super Premium Cars in Replacement Market

BMW X3

BMW X5

Skoda Kodiaq

Mercedes V Class

Audi A4

Volkswagen Tiguan

Mercedes E Class

Audi Q7

Skoda Kushaq
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Premiumisation4

Official Racing Partner of 
KTM RC CUP

Title sponsorship of overland pioneers, 
Wander Beyond Boundaries (WBB)

22k Kms Mumbai-Siberia
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Geared for Growth

FY24

Rs. 11,944 cr

Full Utilization of 
Capacity 1

Rs. 15,000 cr

Consolidated 
Revenue

1. Potential revenue at current capacity

Our Approach

Bite Size 

Capex

Maintain 

Double Digit 

ROCE

Healthy 

Leverage 

Ratios

Aspiration

FY26

Bite Size Capex

Pillars

TBR Expansion 
Underway

PCR Phase II

Export Saliency

Nagpur Plant 
Project

Expanded Capacity 

Free Cash 

Flow 

Generation
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Environmental, Social, and Governance

~41% plant power 
through renewable 

sources 

~5% reduction in water 
consumption per MT of 

production 

~14% reduction in 
manufacturing tCO2e per 

MT of production 

33 BEE 5-star rated 
products 

Sustainability Vision 2030: Reduce carbon footprint by 50%

Note: As on Mar’24

~15% Gender 
Diversity Ratio

~28% usage of sustainable 
material in Tyres 
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Additional Information
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Financial Trends (Consolidated)

1,418

2,097 2,093

1,629

FY21 FY22 FY23 FY24

Revenue from Operations EBITDA and Margin

PAT and Margin Debt and Leverage Ratios

2.3x

Debt/Equity

Debt/EBITDA

All figures are per IND AS
Company’s investment in Sri Lanka JV is accounted using Equity method 
EBITDA includes profit from Sri Lanka JV; EBITDA does not include Non-operating income

7,610
9,363

11,315 11,943

FY21 FY22 FY23 FY24

13.4% 8.7%

5.7% 0.8% 1.6% 0.4x 0.6x 0.6x

1.4x 2.8x 2.1x

FY21-24 CAGR  16.2%

Rs. cr unless stated otherwise

1,019
739

982

1673

FY21 FY22 FY23 FY24

432

71

182

635

FY21 FY22 FY23 FY24

7.9% 14.0%

5.3% 0.4x

1.0x
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