DREDGING CORPORATION OF INDIA LIMITED  .Bs%

CIN No.: L29222DL1976PLC008129  GST NO.: 37AAACD6021B1ZB
Head Office: “DREDGE HOUSE", H.B.Colony Main Road, @ N

Seethammadhara, Visakhapatnam- 530001 P
Phone: 0891-2523250, Fax: 0891-2560581/ 2565920 — -

Website: www.dredqe-india.com
Regd. Office: Core-2, First Floor, Scope Minar, Laxminagar District Centre, Delhi- 110092

DCI/CS/E.1/2024-25/ 14/10/2024

Listing Compliance

Bombay Stock Exchange Limited

Floor 1, Phiroze Jeejeebhoy Towers, Fort, Mumbai -400001
Scrip code : 523618

Listing Compliance

The National Stock Exchange of India Ltd.

Exchange Plaza, C-1, Block G

Bandra Kurla Complex, Bandra (E) , Mumbai — 400051
Symbol : DREDGECORP

The Secretary

The Calcutta Stock Exchange Assn. Ltd.
7, Lyons Range, Kolkata — 700001
Scrip Code : 14050

Dear Sir,

Sub: Intimation under Regulation 30 of the SEBI LoDR Regulation - 2015
Appointment of M/s. Grandhy & Co, as Statutory Auditors of the Company- reg.

Vide letter dated 19.09.2024, Office of the Compptroller and Auditor General India has
informed that, M/s Grandhy & Co has been appointed as Auditor under section 139 of the
Companies Act 2013 for the financial year 2024-25 (attached). The acceptance letter dated
14.10.2024 received from M/s Grandhy & Co is also attached. The appoitment is subject to
approval of Board.

2. This may please be treated as intimation to Stock Exchanges as per Regulation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking You
Yours faithfully

For Dredging Corporation of India Limited

(P. Chandra Kalabhinetri)
Company Secretary



CS

From: Eswara rao Rajana <eswar@dcil.co.in>

Sent: 14 October 2024 15:41

To: P. CHANDRA KALABHINETRI

Cc: Ramakrishnajigupta kuncham; Rajesh kalagarla

Subject: Re: Statutory Audit Acceptance Letter for FY 2024-25

Attachments: Grandhy&Co Acceptance Ltr Dt 14032024.pdf; C&AG Appointment Leter 2024-25 pdf
Mam,

PFA

From: "DCI CFQ" <kirancfo@dcil.co.in>

To: "Eswara rao Rajana" <eswar@dcil.co.in>
Cc: "Ramakrishnajigupta kuncham" <krkgupta@dcil.co.in>, "Rajesh kalagarla" <krajesh@dcil.co.in>
Sent: Monday, October 14, 2024 2:28:47 PM

Subject: FW: Statutory Audit Acceptance Letter for FY 2024-25

PI put up Board Note.

From: grandhyandco@hotmail.com [mailto:grandhyandco@hotmail.com]

Sent: 14 October 2024 12:35

To: DCI CFO; Rajesh kalagarla; Eswara rao Rajana; P. CHANDRA KALABHINETRI
Subject: Statutory Audit Acceptance Letter for FY 2024-25

The Managing
Director
Visakhapatnam,
Dredging Corporation of India
Limited, 14th Oc
t, 2024.
DOredge House, Port Area,
Visakhapatnam - 530035

Dear Sir,

Sub: Appointment of Auditors under section 139 of Companies Act, 2013 for the Financial Year
2024-25 of DREDGING CORPORATION OF INDIA LIMITED.

Ref: No./CA. V/COY/CENTRAL GOVERNMENT, DREDCO(1)/102 Dated:19/09/2024.

We have been appointed as Statutory Auditors of DREDGING CORPORATION OF INDIA LIMITED
for the Financial Year 2024-25 by Comptroller & Auditor General of India vide letter No./CA. V/COY/CENTRAL
GOVERNMENT, DREDCO(1)/102 Dated: 19/09/2024 . We, M/s Grandhy & Co., Chartered Accountants are glad
to convey our acceptance of the assignment given to us.

Thanking You.

For Grandhy & Co
Chartered Accountants
Firm Registration No. 001007S
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OFFICE OF T, COMPTROBLIER ANDATDITOR (ZENERAL OF ISDIA
10, BAHADUR SHAH ZAFAKR MARG, SEW DS HT- 010 124

B CA VICOYAHENTRAL GOVERNSMENT DREDCO(1) 102
Pated : 19:4y9:2024

T

THIE MASNACHRC DIP L TCR
[REDGING CORPORATION OF ISIIA
D3I OGS, PORT AL
VISAEIAPAT BAM-530035

’~.u:l;{'cx:l Appeintment of Auditors under section 139 of the Compames Act, 20013 for the financial year 2024-
2025

St Aadar,

I s dirccted v siare that in cxcrcise of the powers conferred by scetion 139 of the Companies Act 2613, the
Comptroller and Auditor General of Andia iy pleased to appmnt the Chanered Accountant firms/Limited
Lsabthity Parsnerstops As por Annexyte - |l as the Statutory/Joint Statstory: Branch Auditors of the company
for she yearfsy . 20242025 Sttitory/ Jinpt Stastutery Auditar (s) of holding company shall alse bhe the
anditors of Consobdisted Financaial Stateraents ander section 139 read with section 129(4) of the Companses

At 2017

2.0 ou e tequested 1o contact the concerned auditors indrsydually under intimation to this office

S The supplerenitaryest audit under scotions 143 (6) & (7) of the Companies Act, 2013 of your company 1s
eritpanied )

IAPTLTOR G b PAL OF COMMEROIAL AUDIT

Al OFFICT COMPEX

SAIABAD

HY 12l 32 ABSAT)-SUHMH 4

4. IThe sepunerabion and other allowances payable 1o the auditors may be regulated as per the provisions of
seetion 147 of the Comparnes Act 2013 reard with guidelines 1ssucd by the Depantment of Company Affairs
vilde no 176 dated Kth April, 1976 and ne. 4:6/473 dated 0Tih June, 19%4,

S The audit fees pandipayable 1o the auditors as intimated by the Company has been indicated in Aoncxure-
11 Any revision i the audit fees payable Gincluding fees for consolidation) for the year 2024-2025 and item-
wise detsls af all remiuncration paid to tic audrtors for other services (other than statwory audir) alongwith

the amnunt of TADA pad for 2023-2024 may he intimalted.
fhe vaad informidion miay be provided as soon as the Accounts for the year 2023-2024 s finalised 30 as 10

enahlt ths oftic e 1o review the sprkenstment’ re-spponimen of the appeinted auditors.
& The abore appointiment 1s subject 16 the other corulitions stipulated in Annexure-{( available on the CAGs
aebaile g © care cap g policy terms pdf)

Yaurs faithfully,

{ Rajds‘?%xjpnl )

Sr. Administrative Officer

7730, 91-11-23509241  E-matil ; saocaSicag.gov.in.,
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Endrosement No./CA. V/ COY/CENTRAL GOVERNMENT,DREDCOQO(1)/1

Copy to:

Dated :19/09/2024

Firm Nawme and Address

| Audit Type

PSU Code /

Lnit Code Audit Details

(GRANDHY & CO
(SRO164)

MIG-36, D.NO: 4-68-1/4
|LAWSONS BAY COLONY

VISAKHAPATNAM
VISAKHAPATNAM - 530017,ANDHRA PRADESH

.
—— |

Statutory

|

DREDCO
VIZAG

B

The appointment is subject to the other conditions mentioned in Annexure - I ( available on the CAG’s

website http://care.cag.gov.in/policy/terms.pdf). The firm is requested to contact the company
immediately and take such further action as may be required.

( Annexure - 11 is only for the Company )

( Rajes
Sr. Administrativ

pal)
Officer
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ANNEXURE-I
OFFICE OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA
10, BAHADUR SHAH ZAFAR MARG, NEW DELHI-110 002

Appointincnt of auditors of Government Company/Government controlled other company under
Section 139 (S & 7) of the Companies Act, 2013

[. CONDITIONS FOR THE COMPANY

[. The Company should send a list of Directors and the previous Auditors of the Company giving their
names and addresses to the newly appointed Auditors immmediately on receipt of this letter.

2. While the auditor is responsible for forming and cxpressing an independent opinion on the financiat
statements, the responsibility for their preparation is that of the management ot the enterprise. The audit of
the financial statements does not relieve the management of its responsibilities relating to the maiatenance
ol adequate accounting records, internal controls and safeguarding of the assets of the enterprise. As
provided in Scction 134 of the Act, the Company should submit to the auditors the Financial
Statements/Counsolidated Financial Statements duly approved by the Board of Directors for their report
thereon.

3. A suitable program of audit in consultation with the statutory auditors should be drawn up suitably in
advance with the objective that the audit is completed within the prescribed time schedule. A copy of the
program so drawn may be provided to the concerned DG/PAG/PD/AG as well.

4. The documents and the information catled for by the auditors in accordance with the provisions of Section
143 (1) ol the Companics Act 2013 and other relevant rules and regulations as well as any other
details/explanation relating to any transaction sought by them, should be provided to them, expeditiousty.

S (1). Office of C&AG has no role in the fixation of the audit fee pavable to the auditors. The said fee
payable to the auditors should be tixed by the Company in accordance with the provisions as contained i
section 142 of the Companies Act, 2013. Further. the consent of auditors on the audit fee so fixed should
invariably be obtained on a ‘Memorandum of Fee’ as per Appendix which should be signed by the
Company as well as by the auditors and forwarded (o this office so as to reach within 30 days of issue of
the appointment Icetter. In case the same is not received, the fee paid by the Company dunng the preceding
year will be considered as the fee for the current year as well.  Once the audit fee is agreed between the
Company and Auditor. the remuneration cannot be changed to the detriment of the auditor.

(if) While tixing the audit fee. due consideration may be given to the volume of work involved. amount of
tme normally spent by the partners/chartered accountant employees and the audit elerks of the firm/LLP.

(i11) While tixing audit tee due consideration might also be given to the notification No 1-CA (7)/932006
dated 18th September 2006 and any subsequent recommendations issued from time to time by the Institute
of Chartered Accountants ef India prescribing minimum audit fee. It has been clarified thar citv-town
referred to in the Notification refers o city/town of the Head office or Branch office of the auditor lo'which
the audit is actually allotted.

houid be paid

iv) In cases where allotted to the Branch office of the Firm/LLP ne TA/DA s
for the sudit of the Companv/Units located at the same station of the branch.

6. In the tnterest of maintaining the independence of auditors. no assignment for consultancy. Directorship
or other services including those specified in Section 144 of the Companies Act, 2013 and Non-audit
assignments that involve performing management tunctions or making management decisions will be
provided to the (inm/LLP or its Partners. directly or indirectly as per explanation given under Sectton 42
of the Companics Act. 2013, of the Company or its holding cempany or partly owned subsidiaries ot the

Sehs e e S 2
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e st the sharcholding) or joint venlures of the comipany whether under Proucy;
g . . Ution
it o otherweos. during the year of aulit and for unic year (1o be counted from g,

o oome fussesi af the refovant Anndal Goneral Mecting. ot the Company ) sfter the fiom/LLLP ceases to be ia(::::

fre abee posnation will sl be applicable o audit of annual accaunts of subsidisry companies it 3
Leptans Anaaiates cxeept where anditars of such subsidiary companies /Joint Vcnturesi/\ss(,cia[es =il L
appenritrd B OG0 This comdition swould not apply in case of auditors being entrusted assignmens for the
ye asudit under fnvome Tay Act, resiew of Quarterly? hall yearly accounts as per SEBf guidelines, VAT
adtt required under variow, Staie Legislations and other statstory certificates related to ¢he audit

ot x.:::;nm:mr

7o lhe Compans sieadd confirm past audit details including audit fees. The changes in details including
sture mas heintimated to this office from time o time. Anyv other remuneration like TA/DA.
! . taxaudit fees. quanterly/half vearly review fees, VAT audit etc. paid to the i
son Bownch Aaditors in addition (o the audit fees in the last three years and in future may also be
ramated The remuseration for other work like review of quarterly accounts as per SEBI guidelines, fees
for tax acdrr. ather statutory certificates etc. should be restricted to a reasonable percentage of the tortal audit
fze pavahble to the auditors and which in wtal should not exceed the fee payable for carrying out the statutory
audit. The details of such remuneration may also be intimated to this office for record.

B. The Auditors have to comply with the directions issued by this office under Section 143 (3) of the
Companics Act, 2013 and for this purpose the auditors have 1o attend meetings called by the concemned

DG PACGMAB AG. For attending such meetings. reasonable expenditure on TA/PA incurred by the i
auditors may he reimbursed by the company.

9. Prapaozals for re-organisation of units in the future may be sent to this Office well befere the beginning

of the financial »ear the accounts of which are to be audited.

AG of Indie 2long with the Auditors Report is placed in AGM as per the provisions

5 Act. 2013

+. in case of Companies whose accounts are 1n arrears, and to avord delays in

e past few accounting vears In arrears, the Company may Initiate action for
65 thrs subseguent rears 5000 after the completion of audit of the preceding years.
accounts mas be made available direct to the Principal Director (Commercial) in
€ the process 15 repeated in succession. the Company can hold a series of meetings of the

zccounts fo can thus clear the accounts for 3-4 vears within a pertod of one

Ao
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H. CONDITIONS FOR THE AUDITORS
U This office has no role in the fixation of the fee payable 1o the anditors. The said tee payable (o the
auditors is fo be tived by the Company in accordariee with the provisions as contained in section 142 of the
Companics Act. 2013 A copy of the *Memorandum of Fee” (Appendix) signed by the Company as well
as the Auditor. indicating the aceeptance of audit should reach this office within 30 days of issue of the
letter of appomtment. A copy thercof should also be lorwarded (o the coneerned DG/PAGIAC MAB
entrusted with the Supplemientary Audit of the Company.  In case. the auditor is not agrecable o aceept
the audit at the fee ofterred by the Campany. he should inform the same to this oftice within further 7 days
after the 30 days from issue of letter of appoinunent. [ no communication is recetved from the auditor
within the above period. it will be presumed as aceeptance of audit at the fee paid/fixed by the Company
for the previous year.
2 Retusal o accept the appointment as auditor within the period as mentioned above, will be acceprest and
will not be considered as refusal for deduction of points/non-cmpanciment as mentioned in the poficy of
empanelment and selection of auditors hosted on the website www.care.cag.gov.in.  However, any refusal
after the said period or any instance of delay in carrying out the audit or non-submission of audit report on
the ground of insufficient audit fee, at a later date, will be viewed seriously and suitable action will be taken
acainst the {im/L.LP which may include withdrawal of existing audit and/or non-allotment of audit and/or

deduction of points and/or dcbarment of the firm from empaneilment in future.

3 The appointment/re-appointment of Firm/LLP is subject to its performance in the previous years™ audit
oeing adjudged as satistactory by the DG/PAG/AG /MAB concemned.

4 The appointmentire-appointment of the auditors is subject to the Auditors making the foflowing

deciarations/underakings:
(1) That the firm/LILP is not disqualified under Section 141 of the Companies Act, 2013
{11) That no unreasonable TA/DA, out ol pocket expenses will be claimed from the company.

(iii) In case an audit is allotted to the firm on the basis of having a Branch office at a particular
focation. no TA/DA should be claimed bv the firm from the companv for the audit of the
Companv/Units located at the same station of the branch. In case, any payment of such allowances
is_noticed/reported. suitable action will be taken against the firm including but not limited to

withdrawal of allotted audit.

(iv) That during the year of audit, and for one year (to be counted from the date of conclusion of the relevant
Annual General Meeting of the Company) after the Firm/LLP ceases to be Auditor, the Firn/LLP or its
partner. cannot accept Directorship or any assignment for consultancy or other services including those
specified in Section 144 of the Companies act. 2013 and non-audit assignments that involve performing
management functions or making management decisions. directly or indirectly (as per explanation given
under Section 144 of the Companies Act, 2013), of the company or its holding company / subsidiaries
(irrespective of the shareholding) / joint ventures of the Company whether under production sharing
contraci or otherwise. fhe above restriction would also be upplicable to audit of anneal -accounis of
subsidiary companies /Joint Ventures/Associates except where auditors of such subsidiary comparmes Joiat
Ventures/ Associates are appointed by CAG. This condition would not apply to assignments tor the tax audit
under Income Tax Act, VAT audit required under various State Legislations. review ot Quarterly 7hall
vearly accounts as per SEEBI guidelines and other statutory certiticates related to the auwdit assignment.

(v) That no pactner/charlered accountant employee ol the Lirm /LEPs has been held guilty of professtonaf
misconduct by the Institute of Chartered Accountants of India during last year (in case any pactner of the
firm/E £ has been held guilt y ul prolessional misconcuct by the Institute of Chartered Accountant of India,

pleasce turnish details thercuot)
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(vi) The audit should not be conducted by & person (1) whir is it 4 A fratitint [0 A Gnpliayess ¢ g s
ot th

) ) g o ‘ o , e
¢ lirm/LLE to which the audit has been allotwed: (i) who was catbier ansociiand withs (e adg; ' The
said PSU as a purtner/employee of the reticing auditor.

(vii) No partner of the [irm/LLP would hold post of Director (except 0t Cases of Finne, ik CeAtigiipie o
any Private organization! Compuny which is in the same ling of business or haviig any bisiness, pelaon
with that of the PSU. Further, no partner of the (irm/ELE o lim/ LR would undestake alki are atiy cAbier

job/assignment of any Private organization/ Company which is in the sisie bne of business or basring any
business relation with (hat of the PSU.

S. The auditor inay start the audit of the Company immediately an necerpt of the wecuunts of the ¢ ennpany
However. they should certity the accounts for the year only after the sudited accounts for the previows yeir
has been laid betore the AGM for their consideration. [n case audited accounts of the pravious yanes buss
been considered but finally not adopted by the sharcholders, the mulitor can cenily the secnigs of she
succceding year indicating the fact of the nan-adoption of the previous years’ accounts in s f fepon

6. The time schedule for conducting the audit may be drawn up with scheduling of audit i.¢ ndicating l.h‘ft
period of audit of different departments/ units of the PSU and also the name of personnst & thiehr
qualification who will be deployed for audit of cach unit. A copy of the time schedule w (1aed may b st

to the concerned DG/PAG/AG/MAR so that they may also deaw their i schedule (or supplomestiey
audit.

7. The Finm/LLP must complete the audit of the units/branches allotted t them within the time scheduale
stipulated by the management so that the statutory time schedule for placing the accounts it e A consled
be adhered (o.

8. Record of audit work done in the form of working papers should be retained with sufticient inforsiation
so as to support the auditors™ significant conclusians and judgments.

9 The Auditors shall have to comply with the directions issacd by this office under 143(8 ) of the Compaties
Act. 2013, The remuneration s inclusive of the tee on account of the addivonal work involved in this
revard. Directions under Scction 143(3) are available at the wehsite of this office f.ec. www.cag pov.in.

10. Statutory auditars of the companies who have adopted SAP should deploy at beast one partner/erriployce

having DISA/CISA qualification to conduct the audir. Auditors appointed for Listed PPSU should fiave 4
valid peer review certificate issued by Peer Review Board of [CATL

11. The Company/Auditors will have o comply with all the provisions of the Companics Act, 208 3 us alsn
all other applicable statutes including directions/guidelines issued by various Regulatory  Dodies/

Authorities viz. Securities & Fxchunge Board of India, Reserve Bank of India, [nsurance Regulalory
Development Authority ete.

12. In terms of Regulation No. 38 of the Regulation of Audit and Accounts 2020, the Comptraller and
Auditor General may terminate the appointment of a statutory auditor betore the expiry of the normial tenure
of appointment for reasonable and sufficient grounds after following the due administrative process,

including giving an opportunity o the statutory auditor to make representation against (e premature
termination of appaintment.
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MIG-36, 4-68-1/4,

GRANDHY&Z CO., Lawson’s Bay Colony,

v — N Visakhapatnam- 530017.
CHARTERED ACCOUNTANTS Ph: 0891-2530285

Cell:9849165491, 8555908385
email:grandhvandcoi@hormail.comn
arandhveo{@email.com

Website: www.grandhyco.in

The Managing Director Visakhapatnam,
Dredging Corporation of India Limited, 14% Oct, 2024.
Dredge House, Port Area,
Visakhapatnam — 530035

Dear Sir,

Sub: Appointment of Auditors under section 139 of Companies Act, 2013 for the
Financial Year 2024-25 of DREDGING CORPORATION OF INDIA
LIMITED.

Ref: No./CA. V/ICOY/CENTRAL GOVERNMENT, DREDCO(1)/102 Dated:
19/09/2024.

We have been appointed as Statutory Auditors of DREDGING CORPORATION OF
INDIA LIMITED for the Financial Year 2024-25 by Comptroller & Auditor General of India vide
letter No./CA. V/COY/CENTRAL GOVERNMENT, DREDCO(1)/102 Dated: 19/09/2024.
We, M/s Grandhy & Co., Chartered Accountants are glad to convey our acceptance of the
assignment given to us.

Thanking You.

For Grandhy & Co
Chartered Accountants
Firm Registration No. 001007S

\/ A~

CA. Naresh Chandra Gelli
Partner
Membership No. 201754




