
 

 

October 24, 2024 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street Mumbai – 400 001 
 
Scrip Code: 543223 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East) Mumbai – 400051 
 
Name of Scrip: MAXIND 

 

Sub.: Outcome of the Board meeting held on October 24, 2024. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of 

Directors of the Company (“Board”) in its meeting held today i.e. October 24, 2024, has, inter-

alia, considered and approved the following: 

(i) The standalone and consolidated unaudited financial results of the Company for 

the quarter and half year ended September 30, 2024 and noted the Limited Review 

Report thereon by the Statutory Auditors. The said financial results and the Limited 

Review Report given by the Statutory Auditors for the said period are attached 

herewith as Annexure-A.  
 

(ii) Raising of funds through the issuance of equity shares by way of rights issue for 

an amount not exceeding Rs. 100 crores, in accordance with the SEBI (Issue of 

Capital and Disclosure Requirements) Regulations 2018, as amended from time 

to time (the "SEBI ICDR Regulations") and other applicable regulations and 

subject to necessary approvals as may be required. 
 

For the purposes of giving effect to the Rights Issue, the detailed terms to the 

Rights Issue including but not limited to issue price, rights entitlement ratio, record 

date, timing and terms of payment will be determined in due course by the Board 

and / or the Strategy and Investment Committee of the Board, in accordance with 

applicable laws, subject to receipt of necessary approvals, as may be required. 

Further, in terms of SEBI (Prohibition of Insider Trading) Regulations, 2015, the trading window 

for dealing in the securities of the Company which has been closed effective October 1, 2024 

(vide our earlier letter dated September 26, 2024), shall remain closed till 48 hours after 

declaration of unaudited financial results for the quarter ended September 30, 2024. 

The Board meeting commenced at 1330 hrs. and concluded at 1430 hrs. today. 

You are requested to kindly take the same on record and disseminate the same for the 

information of the public. 

Thanking you,  

Yours faithfully  

For Max India Limited 

 

 

Rajit Mehta 

Managing Director 
 

Encl: a/a 



Ravi Rajan & Co. LLP 
Chartered Accountants 

Independent Auditor’s Review Report on the Quarter and Half Year Ended Unaudited 

Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Director 
Max India Limited 

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results 
and Notes to the statement of unaudited Consolidated financial results of Max India Ltd, its 

subsidiaries (the Parent and its subsidiaries together referred to as “the Group™), and its share 

of the net profit/(loss) after tax and total comprehensive income of the joint ventures for the 

quarter and half year ended September 30, 2024 ( the ‘Statement’) attached herewith, being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 

Regulation™). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (“Ind AS 34”) “Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 
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4. The Statement includes the results of the following entities: 

Parent Company — Max India Limited 

Subsidiaries: 

1 Antara Senior Living Limited 
2 Max UK Limited 
3 Antara Bangalore Senior Living Limited* 
4 Max Skill First Limited 
5 Antara Purukul Senior Living Limited* 
6 Antara Assisted Care Services Limited 

* The entity is held through Antara Senior Living Limited 

Joint ventures: 

1. Contend Builders Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard (‘Ind AS’) specified under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes unaudited interim financial results of subsidiary Max 
UK Limited whose interim financial results reflect Group's Share of total revenues of Rs. 0.22 
crores and Rs. 0.45 crores, Group’s share of total net loss after tax of Rs.0.09 crores and Rs.0.27 
crores and Group’s share of total comprehensive income of (Rs. 0.05) crores and (Rs. 0.23) 
crores for the quarter ended September 30, 2024 and for the period of April 1, 2024 to 
September 30, 2024, respectively, as considered in the statement, which have been reviewed by 
its independent auditor. The independent auditor’s Limited Review Report on interim unaudited 
financial results of this entity has been furnished to us by the Management and our conclusion 
on the statement, in so far as it relates to the amounts and disclosures in respect of this 

subsidiary, is based solely on the report of such auditors and the procedures performed by us as 
stated in paragraph 3 above. 

7. The accompanying statement of unaudited consolidated financial results includes the Group's 
share of profit after tax of Rs. 0.74 crores and Rs. 1.57 crores and total comprehensive income 
of Rs. 0.74 crores and Rs. 1.57 crores, for the quarter ended September 30, 2024 and for the 
period of April 1, 2024 to September 30, 2024, in respect of 1 joint venture, based on their 
interim financial results which have not been reviewed/audited by their auditor. These unaudited 
interim financial results have been approved and furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the affairs of these joint ventures, is based 

on such interim unaudited financial results. According to the information and explanations 
given to us by the Management, these interim financial results are not material to the Group.



Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not 
modified in terms of our reliance on the work done and the reports of the other auditors and the 
financial results certified by the Management. 

For Ravi Rajan & Co. LLP 

Chartered Accountants 
ICAI Firm Registration No. - 009073N/N500320) 

(Partner) 
Membership No.: 514254 
Dated: 24" October, 2024 
Place: Gurugram
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imited 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2024 

s incrores) 
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Max India Limited 
CIN:L74999MH2019PLC320039 

Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India, 400018 
‘Website : www.maxindia.com 

Consolidated Statement of Assets and liabilities as at 30.00.2024 

New Delhi [ 

%my 
Date: October 24,2624 
Place: Gurugram 

(Rs in crores) 
As at30.09.2024 As at 31.03.2024 

(Unaudited) (Audited) 

ASSETS 

Non-current assets 

() Property, plant and equipment 81.81 7179 
(b) Right of Use Assets 55.24 40.30 

() Capital work in progress 10.80 9.68 
(d) Tnvestment Property 67.05 67.62 
(e) Goodwill 0.12 0.12 

[(f) Other Intangible Assets 13.84 13.15 

(g) Tnvestment in joint ventures 13.29 1173 
() Financial assets 

(i) Loans 2437 23.07 

(ii) Other financial assets 86.81 96.80 

(i) Non-current tax assets 5.09 397 

(j) Other non-current assets 1.06 2.86 

Total Non-current assets 359.48 341.09 

Current assets 
(a) Tnventories 9.69 6.13 
(b) Financial assets 

(i) Investments 36.75 5173 

(ii) Trade receivables 5.56 494 
(iii) Cash and cash equivalents 66.72 116.03 

(iv) Bank Balances (other than those classified under Cash & cash equivalent above) 132.56 9299 

(v) Loans. 0.14 0.03 

(vi) Other financial assets 12.51 39.25 

() Current tax asscts 0.16 7.09 
(d) Other current assets 34.48 25.06 

Total current assets 298.57 343.25 

“Total Assets 658.05 684.34 

EQUITY AND LIABILITIES 

Equity 
()  Equity share capital 3147 43.17 
(b)  Other equity 401.65 449.17 

Total equity 444.82 492.34 

Non- current liabilities 

(a) Financial liabilities 
(i) Borrowings 1.00 082 

Lease liability 53.05 3829 

Other financial liabilities 341 330 

(b) Provisions 8.69 9.61 

(c) Deferred tax liabilities (net) L12 1.14 

‘Total non-current liabilities 67.27 53.16 

Current liabilities 

047 037 

497 4.09 

(iti) Trade payables 
Total outstanding ducs of micro enterprises and small enterprises 1.00 330 
Total outstanding dues of creditors other than micro enterprises and small enterprises 2238 2024 

(iv) Other financial liabilities 108.62 102.71 

(b) Other current liabilities 6.34 707 

(c) Current Tax Liabilities 0.37 0.15 

(d) Provisions 1.72 0.91 

Total current liabilities 145.96 138.84 

Total Equity and Liabilities 658.05 684.34 

RN 

er of the Board 

Rajit Mehta 
Manafing Director 

= 01604819
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Max India Limited 
CIN:L74999MH2019PLC320039 

Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India, 400018 
Website : www.maxindia.com 

Notes to Consolidated unaudited financial results: 

‘These consolidated financial results for the quarter and half year ended September 30, 2024 were reviewed by the Audit Committee on October 23, 2024 and approved by 
the Board of Directors at its meeting held today i.e. October 24, 2024. The Statutory Auditors have carricd out a limited review of the above results, in accordance with 
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, as amended. 

These financial results of the Compeny have been prepared in accordance with the Indian Accounting Standards (‘Ind AS") as prescribed under Section 133 of the 
‘Companics Act, 2013 read with relevant rules issued thereunder, as amended from time to time and the other accounting principles generally accepted in India. 
The consolidated financial resulis comprises the financial results of Max India Limited ("Parent"), its subsidiaries (the Parent and its subsidiaries together referred to as 
“the Group”) and joint ventures, listed below: 

Proportion of | Proportion of 
Name of the Subsidiary mcm'“r':o':_yr'l’:n ownership as at | ownership as at 

Sept 30,2024 | Mareh 31,2024 

| Antara Senior Living Limited India 100.00% 100.00% 

|Antara Purukul Senior Living Limited India 100.00% 100.00% 
| Antara Assisted Care Services Limited India 100.00% 100.00% 

| Antara Bangalore Senior Living Limited " India 100.00% 100.00% 
[Max Skl First Limited India 100.00% 100.00% 
[Max UK Limited United Kingdom 100.00% 100.00% 

The joint venture of the Company considered in consolidated financial statements using equity method is as below: 

Proportion of | Proportion of 
Name of Joint Venture Country of | o ship as at | ownership as at incorporation P Sept 30,2024 | March 31,2024 
(Contend Builders Private Limited ™ India 6250% €2.50% 
Notes: 

(i) The entity s held through Antara Senior Living Limited 
(i) The entiy carlier known as Max Atcev Limited) was wholly owned subsidiary of Max India Limited till 315t May, 2024 and same s held through Antara Senior 
Living Limited w.e.f. 1st June, 2024. 
i) The entity is a Joint Venture of Antara Senior Living Limited 

During the quarter ended Scptember 30, 2024, 47,401 ESOPs granted to one of the employees of the Company has been cancelled and forfeited by the Company duc to 
cessation of employment of the employee with the Company. 

On September 29, 2023, the Board of Directors of Max Ateev Limited (now known as Antara Bangalore Senior Living Limited), a wholly owned subsidiery of the 
‘Company had approved to divest its entire 20% equity stake in Forum I Aviation Private Limited', a joint venture, The aforesaid sale was finally executed in the quarter 
ended March 31, 2024 for an aggregae consideration of Rs 8.04 Crores. The resultant gain on the said transaction has been shown under "Exceptional ltems". 

By order of the Board 

Or \MU/
 

Rajit Mehta 
Managing Director 
DIN: 01604819 

Date: October 24,2024 
Place: Gurugram



Mas India Limited 
CINALT4999MH2019PLC320039 

Registered Ofice: Pot-167, Foor 1, Ready Meney Terrace, Dr. Annie Besaat Road, Worl, Mumbai, Mabarashtra, ndia, 400018 
‘Website: www.masindia.com 

CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED 30.09.3024 

“Quartercnded | Quarter ended | Quarier ended | Halfyear anded | alfyear ended 
30092028 30062024 30.092023 30002024 30092023 
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13109 13907 14975 13109 14975 224 
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By order of the Board. 

Date: October 26,2024 
Place: Gurugram 
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Max India Limited 
CIN:L74999MH2019PLC320039 

Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annic Besant Road, Worli, Mumbai, Maharashtra, India, 400018 
‘Website : www.maxindia.com 

Consolidated Cash flow statement for the half year ended 30.09.2024 
(Rs in crores) 

Half ended Half ended 
30.09.2024 30.09.2023 

(Unaudited) (Unaudited) 

A [CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES 
Loss before tax: 
Loss before tax and exceptional items (48.87) (211 
|Adjustments for: 
Inerest expense 007 086 
Interest cost on Finance Lease 3.00 103 
Liabilities/provisions no longer required written back - (0.73) 
Depreciation and amortisation expense 8.54 474 
Interest Income ©.11) (13.50) 
Gain on redemption of Mutual Funds (net) .51) (1.81) 
[Employee stock option expense 147 338 
Loss on sale of assets (net) 0.12 112 
| Adjustment on account of Lease termination ©.07) @.11) 
[Fair value gain on financial asscts valued at fair value through profit or loss 0.33) (0.17) 
[Effect of change in Foreign currency rate 004 - 
Share of (profit) of joint ventures .57) 0.96) 
Rental Income from Investment Property (2.83) (L15) 
Operating Loss before working capital changes (51.65)| (21.41) 
Working capital changes: 
(Increase)! Decrease in inventories (3.57) 2829 
(Increase) in trade receivables (current) (0.62)] (1.76) 
(Increase) in other financial assets/ other assets (current / non-current) (8.33) (5.98) 
(Increase) in loans (current/ non-current) ©.11) (0.04) 
Increase/ (Decrease) in trade payable (current / non-current) (0.10) 226 
Increase/ (Decrease) in provisions (current / non-current) 0.12) 137 
Increasc in other financial liabilities/ other liabilities (current / non-current) 615 566 
(Decrease) in other current liabilities ©.73) (1.70) 
Net cash generated from operations (9.08) 0.69 
Income Tax refund/ (paid) 525 (479 
Net cash from operating activities (A) (53.83) (@.10) 

B [CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES 
[Purchase of Property, Plant and Equipment (14.94) (6.14)] 
Addition to Investment property 052 - 
Capital Work-in-progress .12) ©.72) 
Proceeds from sale of Property, Plant and Equipment 025 0.04 
Investments in Mutual Fund (16.65) (36.73) 
Proceeds from redemption of Mutual Funds 33.47 47.60 
Proceeds from maturity/ (Investment) in Fixed Deposits with maturity more than 3 months (3.85) 2692 
Rental income from Investment Property 283 115 
Repayment of loan by Joint venture - 2225 
Interest received 10.14 14.16 
Net cash from investing activities (B) 10.65 68.53 

C [CASH FLOW FROM/ (USED IN) FINANCING ACTIVITIES 
[Borrowings made/ (Repayment of borrowings) 028 (22.29) 
[Proceeds from issue of share capital (including security premium) - 0.93 
[Payment of lease liabilities 634 (2.93) 
Interest paid ©.07) (0.86) 
Net cash (used in) financing activities (C) (6.13) (25.15) 

D |Net increase / (decrease) in cash and cash equivalents (A+B+C) (49.31)] 3928 

E |Cash and cash equivalents as at the beginning of the period 116.03 88.73 

Cash and cash equivalents as at the end of the period 66.72 12801 
NET INCREASE/ (DECREASE) IN CASH & CASH EQUIVALENTS (49.31) 3928 

¢d cash flow statement has been prepared under the “Indirect Method™ as set out in Indian Accounting Standard (Ind AS) 7- Statement of Cash 

‘Managihg Dircctor 
DIN {01604819 



Ravi Rajan & Co. LLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
Max India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results and 

Notes to the statement of unaudited standalone financial results of Max India Limited for the 

quarter and half year ended September 30, 2024 (the ‘Statement’) attached herewith, being 

submitted by the Company pursuant to the requirement of the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations™). 

2. This statement, which is the responsibility of the Company’s Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of Unaudited Standalone Financial Results read with 

notes thereon, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

505-A, 5th Floor, Rectangle 1, District Centre, Saket, New Delhi - 110 017 
Phone : +91-11-40548 860-62, ravirajan@sravigroup.com, ravirajan.co@gmail.com 

Web.:.www.ravirajan.co.in 

(Ravi Rajan & Co. LLP is a Limited Liability Partnership with LLP identity No. AAP-3344)



accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Ravi Rajan & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No. - 009073N/N500320) 

(Partner) 
Membership No.: 514254 
Dated: 24® October, 2024 
Place: Gurugram



Max India Limited 
CIN:L74999MH2019PLC320039 

Registered Office: Plot-167, Floor 1, Ready Money Tervace, Dr. Annie Besant Road, Worli, Mumbsi, Maharashtrs, Indis, 400018 
‘Website: www.maxindia.com 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF VEAR ENDED 30.09.2024 

Rs.tn Crores) 
Quarter ended Quarter ended | Half year ended | Half year ended |  Year ended 
30092024 009200 | d0eeaze | 0092023 | 3132024 
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Enmployee beneis cxpense 507 316 256 3 sal 160 
Non-Exceutive Divctors Conpensaton (inchding St fec) 039 100 o8 L 190 sm 
Finan coss 020 020 005 I 012 050 
Deprecistion snd amortisation expense o082 o7 060 160 121 268 
Legaland prfesionl expenses 052 056 165 11 s67 748 
Ot expenss on 072 o 14 L 338 
[Tots expenses o sz oan T2 3 S0s0 

3. [Profit o) before exceptiona isms and tx (1-2) 02 138 [0 Bl 7% 

4. [Excoptions ems (Refer note 5) - 005 - 005 . ©12) 

5. [Profit / (loss) before tax (3+4) (0.72)] 071 125 (0.00)} 291 164 

6 [Taxempense 
Cument tax - - 041 - 066 
[ Deferred tax 0.03 (0.02)| 0.04 0.01 014 

1ncome tax adjustment refated to ealier years. (©01) ©.20) - (02) - 
otal Tax expense a2 ) s 020) o 

7. |Profit / (loss) for the period / year after tax (5-6) (0.74) 093 0.80 019 211 123 

5. {Other Comprehensive Income fr th period/year 
st will o b rclssfied t profit and loss nsubscquentperod, nct of tax o) . ©04) ) ©09) ©05) 
|Other comprehensiveincomefo heperiod / year, et oftx o) B w00 ) 0n) o) 

9. [Total compretensive ncome for the period  year 7+8) D) o5 s 207 TS 
10, [Paidap ety share capite (Face Valus R, 10- Per Share) Py an o Py au a7 
1. |BasiuDilated Earningsper share (EFS) n Rs. 

|(not annwaliscd) 
|(a) Basic (Rs.) (0.18)) 022 018 0.04 049 029 
/(b) Diluted (Re)-——__ ©.18) 021 018 004 049 028 

) 
\". 

By Order of the Board % s 
L New Delni | 0, 

3 
Date : October 24,2024 
Place : Gurugram 

vl 
Rajit Mohta 

tanaging Director 
DIN: 01604815



Max India Limited 

‘CIN:L74999MH2019PLC320039 

Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India, 
400018 

Website: www.maxindia.com 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2024 

(Rs. in Crores) 
Asat As at 

30.09.2024 31.03.2024 

(Unaudited) (Audited) 

ASSETS 
(Non-current assets 

(2)  Property, plant and equipment 3134 30.02 
(b)  Right of use 4.87] 532 
() Investment property 61.05 67.62] 
(d)  Financial Assets 

(i) Investment in subsidiaries 631.96 583.73 
(ii) Other financial assets 0.20) 019 

() Non-current tax assets 2.60) 1.52] 
()  Other non-current assets 0.03 0.64 

Total non-current assets 738.05 689.04] 

[Current assets 
() Financial assets 

(i) Tnvestments 23.99] 39.20] 
(i) Trade receivables 0.15, 017 
(i) Cash and cash equivalents 0.22] 020 
(iv) Bank balances (other than those classificd under Cash & cash cquivalent above) 59.50) 7344 
(v) Loans 33.89) 33.91 
(vi) Other financial assets 23.00) 36.97) 

(b)  Current tax assets - 6.98) 
() Other current assets 144 121 

[ Total current assets 142.19 192.08 

Total Assets 880.24 88112 

[EQUITY AND LIABILITIES 
Equity 
(2)  Equity share capital 4317 43.17] 
(b)  Other cquity 822.04 820.82 
Total equity 865.21 863.99| 

Non-current liabilities 
() Financial liabilities 

(i) Lease liability 4.61 4.90) 
(i) Others 3.06) 3.01 

(b)  Provisions 239 234 
() Deferred Tax Liabilities (net) 112 114 
Total non-current liabilities 11.18) 11.39) 

Current liabilities 
(a)  Financial liabilities 

(i) Trade payables 
4) Total outstanding dues of micro and small enterprises 0.07 0.7 
b) Total outstanding dues of parties other than micro and small enterprises 1.69 0.95] 

(ii) Lease liability 0.60 0.60, 
(i) Other financial liabiliti 0388 324 

(b)) Other current liabilities 0.50) 075 
() Provisions 011 013 
Total current liabilities 3.85) 5.74 
Total Equity and Liabilities 880.24) 881.12) 

e~ 

Order of the Board 

Rajit Mehta 
Date : October 24, 2024 
Place : Gurugram 



Max India Limited 
‘CIN:L74999MH2019PLC320039 

Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India, 400018 

‘Website: www.maxindia.com 

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2024 
(Rs. in Crores) 

Half year ended | Half year ended 
30.09.2024 30.09.2023 
(Unaudited) (Unaudited) 

(CASH FLOW FROM OPERATING ACTIVITIES 
[Profit before Exceptional Items and Tax (0.06) 291 
|Adjustments for: 
Depreciation 160 121 
Inerest cost on Finance Lease 029 004 
Rental Income (283) @.14) 
Interest Income (89) (8.24) 
[Net gain on redemption of Mutual Funds (1.46) (1.80) 
Fair value loss on mutual fnds 0.08 019 
[Financial guarantee income - (0.02) 
Liability/ provisions o longer required written back - 0.73) 
[Employee Stock Option Expense 030 122 
(Operating Loss before working capital changes (©6.97) (1.36) 
Working Capital Changes : 
Decrease / (Increase) in other financial assets (non-current) ©.01), 0.10 
Decrease / (Increase) in trade receivables 002 0.12) 
Decrease / (Increase) in loans (current) 0.02 0.04) 
Decrease / (Increase) in other financial assets (current) - 0.09 
Decrease/(Increase) in other current assets 0.23) (0.16) 
Increase / (Decrease) in Other Financial Liabilities (1.74) (0.99) 
Increase/(Decrease) in Provisions (0.09) 0.17 
Increase / (Decrease) in Trade Payables 074 030) 
(Decrease) / Increase in Other Current Liabilities (0.25) ©17) 

(Cash Flow from operations (8.51) (®.78) 
Income Tax Refund/(Paid) 6.09 (17) 
NET CASH FLOW FROM (USED IN) OPERATING ACTIVITIES (A) @.42) (9.95) 

CASH FLOW FROM INVESTING ACTIVITIES 
[Purchase of Property, Plant and Equipment (including Capital Advance) (1.29) (0.15) 
Purchase of Investment Property 0.52) - 
Proceeds from sale of Property, Plant and Equipment 001 001 
Loans repaid by Subsidiary 050 - 
Investment in subsidiaries (70.50) (45.50)| 
[Proceeds from sale of Non-Current Investments 1.09 - 
[nvestment in Fixed Deposits (Net) with maturity more than 3 months 4934 3372 
Investments in Mutual Fund (16.85), (36.73) 
[Proceeds from redemption of Mutual Funds 33.44 47.60 
[Rental Income from Investment Property 283 214 
Interest received 497 8.05 
INET CASH FROM (USED IN) INVESTING ACTIVITIES (B) 3.02 9.14 

CASH FLOW FROM FINANCING ACTIVITIES 
[Proceeds from issue of share capital (including security premiuon) - 0.94 
Payment of lease liabilities (0.58) (0.19) 
INET CASH FLOW FROM (USED IN) FINANCING ACTIVITIES ( C) (0.58) 075 

NET CHANGES IN CASH AND CASH EQUIVALENTS (A+B+C) 0.02 (0.06) 

Cash And Cash Equivalents - Opening Balance 020 032 
Cash And Cash Equivalents - Closing Balance 022 026 
NET (DECREASE)INCREASE IN CASH & CASH EQUIVALENTS 002 (0.06) 

sl The above cash-Tlow.statement has been prepared under the “Indirect Method” as set out in Indian Accounting Standard (Ind AS) 7- 
o 

Date: October 24, 2024 
Place : Gurugram * 



Max India Limited 
‘CIN:L74999MH2019PLC320039 

Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India, 400018 
‘Website: www.maxindia.com 

Notes to the Standalone unaudited financial results: 

1 The above standalone financial results for the quarter and half year ended September 30, 2024 were reviewed by the Audit Committee on 
October 23, 2024 and approved by the Board of Dircctors at its meeting held today i.e. October 24, 2024, The Statutory Auditors have carried 
out a limited review of the above results, in accordance with Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) 
Regulations, 2015, as amended. 

2 These financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under 
Section 133 of the Conpanies Act, 2013 read with relevant rules issued thereunder, as amended from time to time and the other accounting 
principles generally accepted in India. 

3 During the quarter ended September 30, 2024, the Company has made the following investments: 
a)  Allotted Compulsory Convertible Preference Shares (CCPS) of wholly owned subsidiary of the Company, Antara Assisted Care Services 

Limited (AACSL) for Rs 26.50 Crores, against share application money paid in last quarter. 
b)  Subscribed to Compulsory Convertible Preference Shares (CCPS) of Antara Assisted Care Services Limited (AACSL), a wholly owned 

subsidiary for Rs. 34.00 Crores, out of which CCPS allotted for Rs. 12.00 Crores and balance Rs. 22.00 Crores was pending for 
allotment as on September 30, 2024. 

4 During the quarter cnded September 30, 2024, 47,401 ESOPs granted to one of the employees of the Company has been cancelled and forfeited 
by the Company due to cessation of employment of the employee with the Company. 

5 Exceptional items 
For Financial Year 2024-25: 

4) During the previous quarter, the Company entered into a Share Sale and Purchase Agreement dated June 01, 2024, with Antara Senior Living 
Limited, a wholly owned subsidiary company w.r.t divestment of its entire stake in Antara Bangalore Senior Living Limited (carlier known as 
“Max Afeev Limited") for a consideration of Rs. 1.09 crores effective June 1, 2024. Profit of Rs. 0.05 crores on sale of said transaction has been 
recorded under Exceptional item. 

For Financial Year 2023-24: ~ 
4) During FY 2008-09 to FY 2014-15, erstwhile Max India Limited had provided for diminution in the value of loans given to Max Healthstaff 

International Limited (now known as Max Skill First Limited) aggregating to Rs. 19.16 Crores. Out of the said loans, Rs.4.50 Crores were 
received by the Company during FY22-23 and Rs. 0.50 Crores received in May 2024. Accordingly, the Company reversed the provision for 
impairment by Rs. 4.50 Crores in FY 2022-23 and Rs. 0.50 Crores in FY23-24 and recorded under Exceptional item. 

b) During FY 2003-04 to FY 2021-22, Max India Limited had provided for diminution in the value of advances given to Max Ateev limited (now 
known as Antara Bangalore Senior Living Limited) aggregating to Rs. 7.28 Crores. As the said advance was received back by the Company in 
financial year 2023-24, the Company reversed the provision for impairment by Rs. 7.28 Crores in FY 2023-24 and recorded under Exceptional 

item. 

©) In FY 2023-24, the Company had impaired the carrying value of investment in equity shares of Max Ateev limited (now known as Antara 
Bangalore Senior Living Limited) by Rs. 7.91 Crores and recorded under Exceptional item. 

6 Being a holding company, the Company has investments in various subsidiaries and one joint venture and is primarily engaged in growing and 
nurturing these business investments and providing shared services to its group companies. Accordingly, the Company views these activities as 
one business segment, therefore there arc no separate reportable segments in accordance with the requirements of Indian Accounting Standard 
108 - ‘Operating Segmient Reporting’ notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 

; 

Order of the Board 

bl vl 
Rajit Mehta 

Date  : October 24,2024 maging Director 
| /pIN:o1604810 Place  : Gurugram 
-
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