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October 24, 2024
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street Mumbai — 400 001 Bandra (East) Mumbai — 400051
Scrip Code: 543223 Name of Scrip: MAXIND

Sub.: Outcome of the Board meeting held on October 24, 2024.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of
Directors of the Company (“Board”) in its meeting held today i.e. October 24, 2024, has, inter-
alia, considered and approved the following:

(i)

The standalone and consolidated unaudited financial results of the Company for
the quarter and half year ended September 30, 2024 and noted the Limited Review
Report thereon by the Statutory Auditors. The said financial results and the Limited
Review Report given by the Statutory Auditors for the said period are attached
herewith as Annexure-A.

Raising of funds through the issuance of equity shares by way of rights issue for
an amount not exceeding Rs. 100 crores, in accordance with the SEBI (Issue of
Capital and Disclosure Requirements) Regulations 2018, as amended from time
to time (the "SEBI ICDR Regulations") and other applicable regulations and
subject to necessary approvals as may be required.

For the purposes of giving effect to the Rights Issue, the detailed terms to the
Rights Issue including but not limited to issue price, rights entitlement ratio, record
date, timing and terms of payment will be determined in due course by the Board
and / or the Strategy and Investment Committee of the Board, in accordance with
applicable laws, subject to receipt of necessary approvals, as may be required.

Further, in terms of SEBI (Prohibition of Insider Trading) Regulations, 2015, the trading window
for dealing in the securities of the Company which has been closed effective October 1, 2024
(vide our earlier letter dated September 26, 2024), shall remain closed till 48 hours after
declaration of unaudited financial results for the quarter ended September 30, 2024.

The Board meeting commenced at 1330 hrs. and concluded at 1430 hrs. today.

You are requested to kindly take the same on record and disseminate the same for the
information of the public.

Thanking you,
Yours faithfully
For Max India Limited

RAJIT

MEHTA

Digitally signed by
RAJIT MEHTA
Date: 2024.10.24
14:36:02 +05'30'

Rajit Mehta
Managing Director

Encl: a/a

MAX INDIA LIMITED
CIN: L74999MH2019PLC32003%

Corporate Office: Landmark House, 3" Floor, Plot No. 65, Sector-44, Gurgaon - 122003, Haryana

Regd. Office: 167, Floor 1, Plot No. - 167, Ready Money Terrace, Dr. Annie Besant Road, W




Independent Auditor’s Review Report on the Quarter and Half Year Ended Unaudited
Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Director
Max India Limited

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results
and Notes to the statement of unaudited Consolidated financial results of Max India Ltd, its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), and its share
of the net profit/(loss) after tax and total comprehensive income of the joint ventures for the
quarter and half year ended September 30, 2024 ( the ‘Statement’) attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulation™).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (“Ind AS 34”) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.



4. The Statement includes the results of the following entities:
Parent Company — Max India Limited
Subsidiaries:

1 Antara Senior Living Limited

2 Max UK Limited

3 Antara Bangalore Senior Living Limited*
4 Max Skill First Limited

5 Antara Purukul Senior Living Limited*

6 Antara Assisted Care Services Limited

* The entity is held through Antara Senior Living Limited
Joint ventures:
1. Contend Builders Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes unaudited interim financial results of subsidiary Max
UK Limited whose interim financial results reflect Group's Share of total revenues of Rs. 0.22
crores and Rs. 0.45 crores, Group’s share of total net loss after tax of Rs.0.09 crores and Rs.0.27
crores and Group’s share of total comprehensive income of (Rs. 0.05) crores and (Rs. 0.23)
crores for the quarter ended September 30, 2024 and for the period of April 1, 2024 to
September 30, 2024, respectively, as considered in the statement, which have been reviewed by
its independent auditor. The independent auditor’s Limited Review Report on interim unaudited
financial results of this entity has been furnished to us by the Management and our conclusion
on the statement, in so far as it relates to the amounts and disclosures in respect of this
subsidiary, is based solely on the report of such auditors and the procedures performed by us as
stated in paragraph 3 above.

7. The accompanying statement of unaudited consolidated financial results includes the Group's
share of profit after tax of Rs. 0.74 crores and Rs. 1.57 crores and total comprehensive income
of Rs. 0.74 crores and Rs. 1.57 crores, for the quarter ended September 30, 2024 and for the
period of April 1, 2024 to September 30, 2024, in respect of 1 joint venture, based on their
interim financial results which have not been reviewed/audited by their auditor. These unaudited
interim financial results have been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of these joint ventures, is based
on such interim unaudited financial results. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group.



Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not
modified in terms of our reliance on the work done and the reports of the other auditors and the
financial results certified by the Management.

For Ravi Rajan & Co. LLP

Chartered Accountants

ICAI Firm Registration No. - 009073N/N500320)
UDIN: 24514254BKETDX8306

& O\

(Partner)

Membership No.: 514254
Dated: 24" October, 2024
Place: Gurugram



Max India Limited
CIN:L74999MH2019PLC320039
Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India, 400018
Website : www.maxindia.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2024

{Rs in crores |
Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
30.09.2024 30.06.2024 30.09.2023 3092024 30.09.2623 31.03.2024
d ) d) [ d {Unandited (Audited)
1|Income !
Revenue from operations 4277 2646 49.23 69.23 89.90 175.63
Crther income 4.72 5.66 5.82 1058 10065 19,11
Total income 47.49 3212 55.05 79.61 10055 194.74
2|Expenses
Cost of raw material and components consumed 844 4.18 282 12.62 4.40 1316
| Decrease in imventories of fimshed goods and work in progress {3.11) {0.38) 16.55 {347y 2867 4496
Employee benefits cxpense 274 2344 17.94 46.18 36.44 78.20
[ ive Directors’ Comp ion (including Sitting fee) .95 1.06 054 am 206 410
Finance cosis 170 148 (A g 1.97 4.50
Depreciation and smortisation expense 461 30 234 8.54 47 10.15
Legal & Professional expenses 521 378 348 B9% 1034 21.64
Marketing expenses 674 593 0.02 1267 340 1444
F p Lease i 1L.05 621 0.65 17.26 6.03 17.00
| Other expenses L1L50 10,16 11.25 22.06 15.57 36.63
| Total expenses 70.23 59,82 57.06 130,05 113,62 244.87
3|Lass before exceptional items. tax and share of profit/ (loes) of |oint venturss (1-2) 122.74} (27.700 0 12411 (5044} {13.07) 15013}
4|Share of profit of oint ventures 0.74 0.83 020 1.57 0.6 LOE
5| Loss before oxcoptional itemg and tax (3+4) (22,00} (26,87} (1.81) (4R.ET) (azany 149.85)
6 Exnﬁ' item (Refer Note No. 4} E - - = = 0.02
7|Lass befare tax (5+6) 122.004 (26.87) (1.81% 48.87) (12,11} 149.63) |
Tax expense :
Current fax 0.70 033 1ES L3 466 749
Dreferred tax 003 (0.02) 0.04 LX) ] 0.14 017
Income tax adj nt related o earlier vears - (0.21} - {0.21) - 031
#|Total tas expense 0.73 010 289 0.83 4.80 .35 |
9| Laoss for the period Vear (7-8) (22.73)] [26.97) (4,”_” (4970} 116.91) l56.38;'
|Other Comprebensive Income for the period/ Year
Other comyp ive i be ified to profil or loss in subsequent peried, net of tax 0.04 - (0.02) 0.4 - 0.0
Othes o hensive income not to be reclassified to frofit or boss in t period, net of tax 1.09 {0.48) (0.34) 0.61 .29} {0.211]
18| Other ¢ ensive income for the ear, net of tax 113 {0.48) (0.38) 0.65 {0.29) {0.17))
11| Total rehensive Income for the period/ year (9+10) (21.60)] (27.45) @' 149.05) (17.20) (56.55)|
Loss for the period’ vear attributable to
Equity holders of the parent 122,73} (26,97} {4,707} {49.70) (16.91) (56.38)
Mon-controlling mierests - - - - - -
in.‘{% (26.57) (4.70) 49.70) 16.91)] (56.38)|
P income to
Equity helders of the parent LI3 (044} (D36} .65 (0.29) {017y
Mon-controlling i = = = - - =
(Other Comprehensive Income for the periad/ year 1.13 10.48) 10363 D65 ll].‘s!lr 10170
Total comprehensive imcome attributable te
Equity holders of the parent {21,600 (27.45) {5.06) {49.05) {1720 (36.35)
Mon-controlling interests - - - - - -
| Tatal maive Taeame far the Year {21.60) {27.45) (5.061 149.05) {17.20) 156.55)
Paid-up equity share capital (Face Value Rs. 10/- Per Share) 43,07 43,17 43,17 4317 43.17 43.17
|Earning per share for profit atiributable to equity holders of the parent:
(ot ansoalised)
Basic samings per share (Rs.) (5.27) (6.25) {1.0%) (T1.51) {3.93) {13.08)
Dyilusted eaimi (R} (5.27) 16,251 (1.0 (11.51) (5.93) (13.08)

By order of the Board

Rajit Mehta
anaging Director
DIN : 01604819

Place: Gurugram




Max India Limited

CIN:L74999MH2019PLC320039

Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India, 400018

‘Website : www.maxindia.com

Consolidated Statement of Assets and liahilities as at 30.00.2024

(Rs in crores)
As at 30.09.2024 As at 31.03.2024
(Unaudited) {Andited)
ASSETS
Non-current assets
{a) Property, plant and equipment 81.81 71.79
{b) Right of Use Assets 55.24 40.30
(c) Capital work in progress 10.80 9.68
{d) Investment Property 67.05 67.62
(e) Goodwill 0.12 0.12
{f) Other Intangible Assets 13.84 13.15
(g) Investment in joint ventures 13.29 11.73
(h) Financial assets
(i) Loans 24.37 23.07
(ii) Other financial assets 86.81 96,80
(i) Non-current tax assets 5.09 397
(i) Other non-current assets 1.06 2.86
Total Non-current assets 359.48 341.09
Current assets
(a) Inventories 9.69 6.13
(b) Financial assets
(i) Investments 36.75 51.73
(ii) Trade receivables 5.56 4.94
(iii) Cash and cash equivalents 66.72 116.03
(iv) Bank Balances {other than those classified under Cash & cash equivalent above) 132.56 92.99
{v) Loans 0.14 0.03
(vi) Other financial assets 12.51 39.25
(¢) Current tax assets 0.16 7.09
(d) Other current assets 34.48 25.06
Total current assets 298.57 343.25
Total Assets 658.05 684.34
EQUITY AND LIABILITIES
Equity
(a)  Equity share capital 43.17 43.17
(b)  Other equity 401.65 449.17
Total equity 444.82 492.34
Non- current liabilities
(a) Financial liabilities
(i) Borrowings 1.00 0.82
(i) Lease liability 53.05 38.29
(iii) Other financial liabilities 341 3.30
(b} Provisions 8.69 9.61
(c) Deferred tax liabilities (nef) 1.12 1.14
Total non-current liabilities 67.27 53.16
Current liabilities
(a) Financial liabilities
(i) Borrowings 0.47 0.37
(i) Lease liability 497 4.09
{iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 1.09 3.30
Total outstanding dues of creditors other than micro enterprises and small enterprises 22.38 20.24
(iv) Other financial liabilities 108.62 102.71
(b) Other current liabilities 6.34 7.07
(¢) Current Tax Liabilities 0.37 0.15
(d) Provisions 1.72 0.91
Total current liabilities 145.96 138.84
Total Equity and Liabilities 658.05 684.34
/NN
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Date: October 24,7674
Place: Gurugram

Rajit Mehta
Managing Director
101604819



Max India Limited
CIN:L74999MH2019PLC320039
Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India, 400018
‘Website : www.maxindia.com

Notes to C lidated unaudited fi ial resul:

These consolidated financial results for the quarter and half year ended September 30, 2024 were reviewed by the Audit Committee on October 23, 2024 and approved by
the Board of Directors at its meeting held today i.e. October 24, 2024. The Statutory Auditors have carried out a limited review of the above results, in accordance with
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulati 2015, as ded

These financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, as amended from time to time and the other accounting principles generally accepted in India.
The consolidated financial results comprises the financial results of Max India Limited ("Parent"), its subsidiaries (the Parent and its subsidiaries together referred to as

“the Group™) and joint ventures, listed below:

Proportion of | Proportion of
Name of the Subsidiary ifwwn“r:t::n ownership as at | ownership as at
PO Sept 30,2024 | March 31,2024
Antara Senior Living Limited India 100.00% 100.00%
Antara Purukul Senjor Living Limited India 100.00% 100.00%
Antara Assisted Care Services Limited India 100.00% 100.00%
Antara Bangalore Senior Living Limited India 100.00% 100.00%
Max Skill First Limited India 100.00% 100.00%
Max UK Limited United Kingdom 100.00% 100.00%
The joint venture of the Company considered in ¢ ted financial statements using equity method is as below:
Proportion of | Proportion of
Name of Joint Venture In(i:“'rr:t::n ownership as at | ownership as at
po Sept 30,2024 | March 31, 2024
Contend Builders Private Limited " India 62.50% 62.50%

Notes:

(i) The entity is held through Antara Senior Living Limited

(ii) The entity (earlier known as Max Ateev Limited) was wholly owned subsidiary of Max India Limited till 31st May, 2024 and same is held through Antara Senior
Living Limited w.e.f. 1st June, 2024,

(iii) The entity is a Joint Venture of Antara Senior Living Limited

During the quarter ended September 30, 2024, 47,401 ESOPs granted to one of the employees of the Company has been cancelled and forfeited by the Company due to
cessation of employment of the employee with the Company.

On September 29, 2023, the Board of Directors of Max Ateev Limited (now known as Antara Bangalore Senior Living Limited), a wholly owned subsidiary of the
Company had approved to divest its entire 20% equity stake in 'Forum I Aviation Private Limited', a joint venture, The aforesaid sale was finally executed in the quarter
ended March 31, 2024 for an aggregate consideration of Rs 8.04 Crores. The resultant gain on the said transaction has been shown under "Exceptional Items"

The flgurcsiﬁiﬁ

e s period(s) have been regrouped / reclassified wherever necessary, to make them comparable.
D
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Rajit Mehta
Date: October 24, 2024 Managing Director
DIN : 01604819

Place: Gurugram




Max India Limited

CIN:L74999MH2019PLC320039
Registered (fice: Plot-167, Flaor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India, $00018
Website : www.maxindia.com

CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED 30.09.2024

{Hs., in Crores)
Quarter ended Quarter ended Quarter ended Half year ended | Half year ended Year ended
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited Unaudited) (Unaudited) (Unandited) {(Unaudited) (Andited)
Segment Revenue
a)  Senior Living 2552 1137 3782 3689 67.10 12361
b Assisted Care 12.62 .00 527 22.62 S46 25.08
) Business Investments 541 5.83 7.68 11.24 15,83 31.23
d)  Others 0.22 0.22 0.23 .44 046 .89
Less: Inter Segment Revenue 1.00 096 1.77 1.96 3.05 5.8
‘Total Revenue from operations 4277 2646 49.23 £9.23 £9.90 1?5.&
Segment results
4} Senior Living 1.58 {7.85) 6.08 {627} 434 4.95
b} Assisted Care (23,800 (20.54) (10,53} {44.64) {22.63) {61.00)
¢ Business Tnvestments (1.43) (1.29) 0.79 @72 204 .50
dp Others {012y (0217 {011} {0.33) (@.19) (0.68)
Loss before finance cost, interest income, tax, exceptional items and share of profitf (loss) of joint venture (23.7T) (30.19) 377 {53.96) {16.44) (56.23)
Less: Finance Cost {net of intetest income) (1030 (2.491 {1.76) (3.52) 13.37) (6.10]
Laoss before tax, exceptional items and share of profit/ (lass) of joint venture (22741 t:?,m 201} ;M.«lg (13.07) mﬂ
Segment assels
a} * Senior Living 3752 322.05 28163 31752 291.63 309.90
b)) Assisted Care 12993 119.77 40,33 129.93 40.33 93.49
¢} Business lvestments 190.62 226.11 348.57 190,62 348.57 25571
dy  Others 215 2.44 2.62 213 2.62 X0
Goodwill 0.12 012 012 012 i 012
Asgets clagsified ag held for sale {Refer Note No. 4) - - #03 - 8.03 -
Investment in joint ventures 1329 12.55 T1.60 13.2% 11.60 ELT73
Unallocated 4.42 3.98 1018 4.42 10,18 10.38
Total 658.05 687.02 713.08 658,05 1'13.._3 w
Sepment labilities
a)  Senior Living 131.0% 139.07 14975 13108 14975 12249
by Assisted Care 67.05 66.78 2596 6705 2596 3218
<) Busines, ¥ (S0 14.63 1434 726 14.63 126 16.58
&) O @l & C:\ 013 033 0.15 013 0.15 0.26
Unalioeatedy” <7 N N 0.33 041 0.65 033 0.65 049
Total ,;_3' [ ¢\ 21323 121.43 183.77 213.23 183.77 192.00
- AL == == e — ="
fr g AR 72 |
[f New [elhi ) 9
\l{ %* el )
By order of the Beard
PR
Date: October 24, 2024 ‘\é ~ i
Place: Gurugram —" Managing Director
m DIN : 01604819




Max India Limited
CIN:L74999MH2019PLC320039
Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Anni¢ Besant Road, Worli, Mumbai, Maharashtra, India, 400018
Website : www.maxindia.com

Consolidated Cash flow statement for the half year ended 30.09.2024

{Rs in crores)
Half ended Half ended
30.09.2024 30.09.2023
(Unaudited) (Unaudited)

CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES
Loss before tax: -
Loss before tax and exceptional items (48.87) (12.11)
Adjustments for:
Interest expense 0.07 0.86
Interest cost on Finance Lease 3.00 1.03
Liabilities/provisions no longer required written back - (0.73)
Depreciation and amortisation expense 8.54 4.74
Interest Income (9.71) (13.50)
Gain on redemption of Mutual Funds (net) (1.51) (1.81)
Employee stock option expense 147 3.38
Loss on sale of assets (net) 0.12 1.12
Adjustment on account of Lease termination (0.07) (2.11)
Fair value gain on financial asscts valued at fair value through profit or loss (0.33) (0.17)
Effect of change in Foreign currency rate 0.04 -
Share of (profit) of joint ventures (1.57) {0.96)
Rental Income from Investment Property (2.83) {1.15)
Operating Loss before working capital changes (51.65) (21.41)
Working capital changes:
(Increase)/ Decrease in inventories (3.57) 28.29
(Increase) in trade receivables (current) (0.62) (1.76)
(Increase) in other financial assets/ other assets (current / non-current) (8.33) (5.98)
(Increase) in loans (current/ non-current) (0.11) (0.04)
Increase/ (Decrease) in trade payable (current / non-current) (0.10) 2.26
Increase/ (Decrease) in provisions (current / non-current) {0.12) 1.37
Increase in other financial liabilities/ other liabilities {current / non-current) 6.15 5.66
(Decrease) in other current liabilities (0.73) (7.70)
Net cash generated from operations (59.08) 0.69
Income Tax refund/ (paid) 5.25 (4.79
Net cash from operating activities (A) (53.83) (4.10)
CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (14.94) (6.14)
Addition to Investment property 0.52 -
Capital Work-in-progress (1.12) {0.72)
Proceeds from sale of Property, Plant and Equipment 0.25 0.04
Investments in Mutual Fund (16.65) (36.73)
Proceeds from redemption of Mutual Funds 3347 47.60
Proceeds from maturity/ (Investment) in Fixed Deposits with maturity more than 3 months (3.85) 26.92
Rental income from Investment Property 2.83 1.15
Repayment of loan by Joint venture - 22.25
Interest received 10.14 14.16
Net cash from investing activities (B) 10.65 68.53
CASH FLOW FROM/ (USED IN) FINANCING ACTIVITIES
Borrowings made/ (Repayment of borrowings) 0.28 (22.29)
Proceeds from issue of share capital (including security premium) - 0.93
Payment of lease liabilities (6.34) (2.93)
Interest paid (0.07) (0.86)
Net cash (used in) financing activities (C) {6.13) (25.15)
Net increase / (decrease) in cash and cash equivalents (A+B+C) (49.31) 39.28
Cash and cash equivalents as at the beginning of the period 116.03 88.73
Cash and cash equivalents as at the end of the period 66.72 128.01
NET INCREASE/ (DECREASE) IN CASH & CASH EQUIVALENTS (49.31) 39.28

¢d cash flow statement has been prepared under the “Indirect Method” as set out in Indian Accounting Standard (Ind AS) 7- Statement of Cash




Ravi Rajan & Co. LLP

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Max India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results and
Notes to the statement of unaudited standalone financial results of Max India Limited for the
quarter and half year ended September 30, 2024 (the ‘Statement’) attached herewith, being
submitted by the Company pursuant to the requirement of the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. This statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Standalone Financial Results read with
notes thereon, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other



accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Ravi Rajan & Co. LLP

Chartered Accountants

ICAI Firm Registration No. - 009073N/N500320)
UDIN;24514254BKETDW7894
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Ravi Gujral

(Partner)

Membership No.: 514254
Dated: 24" October, 2024

Place: Gurugram



Max India Limited
CIN:L74999MH2019PLC320039
Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India, 400018
Website: www.mazindia.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2024

(Rs. in Crores)
Quarter ended | Quarter ended | Quarter ended | Half year ended | Half year ended Year ended
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. |Income
Revenne from operations 5.41 5.83 7.68 11.24 15.93 3123
Other income 0.09 1.35 0.05 144 .54 1.03
Total income 5.50 7.18 T.73 12.68 16.77 3226
1. |Expenses
Employes benefits expense 3.07 316 .56 6.23 5.81 12.60
Non-E: ive Dis " Comp ion (inclding Sitting fee) 0.89 100 088 L&Y 1.90 77
Finance costs 0.20 0.20 0.05 0.40 012 0.59
Depreciation and amortisation expense 0.82 0.78 0.60 160 1.21 268
Legal and professional expenses 0.52 .66 1.65 1.18 3.67 748
Other expenses 0.72 0.72 0.74 1.44 L15 3.38
Total expenses 622 6.52 6.48 12,74 13.86 30.50
3. |Profit / (loss) before exceptional items and tax (1-2) (0.72) 0.66 1.25 (0.06) 29 1.76
4, |Exceptional items (Refer note 5) - 0.05 - 0.05 - {0.12)
5. |Profit/ (loss) before tax (3+4) {0.72) 0.71 125 {0.01) bR | 1.64
6, |Tax expense
Current tax - - 041 - 0.66 0.23
Deferred tax 0.03 {0.02) 0.04 0.0 0.14 0.17
Income tax adjustment related to earlier years (001 (0.20) - ©021) - 0.01
Total Tax expense oz {0.22) 045 (0.20) 0.80 n.41
7. |Profit / {loss) for the period / year after tax (5-6) {0.74) 0.93 0.80 019 211 1.23
8. |Other Comprehensive Income for the period/ year
ltems that will not be reclassified to profit and loss in subsequent period, net of tax (0.08) - (0.04)) {0.08) (0.04) (0.08)
Other comprehensive income for the period / year, net of tax (0.08) - (0.04), (0.08) 0.04) (0.08)
9, |Total cmnpnhémhfe income for the period / year (7+8) 10.82) 0.93 0.76 011 2.07 1.15
10, |Paid-up equity share capital (Face Value Rs. 10/~ Per Share) 43.17 43.17 43.17 43,17 43.17 43.17
11. |Basis/Diluted Earnings per share (EPS) in Rs.
(not annualised)
(a} Basic (Rs) (0.18) .22 018 0.04 0.49 0.29
(b) Diluted (Rs)— (0.18) 021 0.18 0.04 049 0.28
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Max India Limited
CIN:L74999MH2019PLC320039
Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India,
400018
Wehsite: www.maxindia.com

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2024

(Rs. in Crores)
As at As at
30.09.2024 31.03.2024
(Unaudited) (Audited)

ASSETS
Non-current assets
(a)  Property, plant and equipment 31.34 30.02
(b)  Right of use 4.87 532
(¢}  Investment property 67.05 67.62
(d)  Financial Assets
(i) Investment in subsidiaries 631.96 583.73
(ii) Other financial assets 0.20 0.19
(¢)  Non-current tax asscts 2.60 1.52
(fy  Other non-current assets 0.03 0.64
Total non-current assets 738.05 689.04

Current assets
(a)  Financial assets

(i) Investments 23.99 39.20
(ii) Trade receivables .15 0.17
(iii) Cash and cash equivalents 0.22 0.20
(iv) Bank balances (other than those classified under Cash & cash equivalent above) 59.50 73.44
(v) Loans 33.89 33.91
(vi) Other financial assets 23.00 36.97
{b}  Current tax assets - 6.98
{c)  Other current assets 1.44 1.21
Total current assets 142.19 192.08
Total Assets 880.24 881.12
EQUITY AND LIABILITIES
Equity
(a)  Equity share capital 43.17 43.17
(b)  Other equity 822.04 820.82
Total equity 865.21 863.99
Non-current liabilities
(a)  Financial liabilities
(i) Lease liability 4.61 4.90
(ii) Others 3.06 3.01
(b)  Provisions 2.39 234
(¢)  Deferred Tax Liabilities (net) 1.12 1.14
Total non-current liabilities 11.18 11.39
Current liabilities

(a)  Financial liabilities
(i) Trade payables

a) Total outstanding dues of micro and small enterprises 0.07 0.07
b) Total outstanding dues of parties other than micro and small enterprises 1.69 0.95
{ii) Lease liability 0.60 0.60
(iii) Other financial liabilities 0.88 3.24
(b)  Other current liabilities 0.50 0.75
(c)  Provisions 0.11 0.13
Total current liabilities 3.85 5.74
Total Equity and Liabilities 880.24 881.12
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Max India Limited
CIN:L74999MH2019PLC320039
Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India, 400018

Website: www.maxindia.com

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2024

{Rs. in Crores)
Half year ended Half year ended

30.09.2024 30.09.2023

(Unaudited) (Unaudited)
CASH FLOW FROM OPERATING ACTIVITIES
Profit before Exceptional Items and Tax (0.06) 2.91
Adjustments for:
Depreciation 1.60 1.21
Interest cost on Finance Lease } 0.29 0.04
Rental Income (2.83) (2.14)
Interest Income (4.89) (8.24)
Net gain on redemption of Mutual Funds (1.46) (1.80)
Fair value loss on mutual funds 0.08 0.19
Financial guarantee income - (0.02)
Liability/ provisions no longer required written back - (0.73)
Employee Stock Option Expense 0.30 1.22
Operating Loss before working capital changes (6.97) (7.36)
‘Working Capital Changes :
Decrease / (Increase) in other financial assets (non-current) (0.01) 0.10
Decrease / (Increase) in trade receivables 0.02 (0.12)
Decrease / (Increase) in loans (current) 0.02 (0.04)
Decrease / (Increase) in other financial assets (current) - 0.09
Decrease/(Increase) in other current assets (0.23) (0.16)
Increase / (Decrease) in Other Financial Liabilities (1.74) (0.99)
Increase/(Decrease) in Provisions (0.09) 0.17
Increase / (Decrease) in Trade Payables 0.74 (0.30)
(Decrease) / Increase in Other Current Liabilities (0.25) 0.17)
Cash Flow from operations (8.51) (8.78)
Income Tax Refind/(Paid) 6.09 (1.17)
NET CASH FLOW FROM (USED IN) OPERATING ACTIVITIES (A) {2.42) (9.95)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (including Capital Advance) (1.29) 0.15)
Purchase of Investment Property (0.52) -
Proceeds from sale of Property, Plant and Equipment 0.01 0.01
Loans repaid by Subsidiary 0.50 -
Investment in subsidiaries (70.50) (45.50)
Proceeds from sale of Non-Current Investments 1.09 -
Investment in Fixed Deposits (Net) with maturity more than 3 months 49.34 33.72
Investments in Mutual Fund {16.85) (36.73)
Proceeds from redemption of Mutual Funds 33.44 47.60
Rental Income from Investment Property 2.83 2,14
Interest received 4.97 8.05
NET CASH FROM (USED IN) INVESTING ACTIVITIES (B) 3.02 9.14
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of share capital (including security premium) - 0.94
Payment of lease liabilities 10.58) (0.19)
NET CASH FLOW FROM (USED IN) FINANCING ACTIVITIES (C) (0.58) 0.75
NET CHANGES IN CASH AND CASH EQUIVALENTS (A+B+C) 0.02 (0.06)
Cash And Cash Equivalents - Opening Balance 0.20 032
Cash And Cash Equivalents - Closing Balance 0.22 026
NET (DECREASE)INCREASE IN CASH & CASH EQUIVALENTS 0.02 (0.06)

The above ,ﬁa:_l;‘ﬂﬂb@tement has been prepared under the “Indirect Method” as set out in Indian Accounting Standard (Ind AS) 7-
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Max India Limited
CIN:L74999MH2019PLC320039
Registered Office: Plot-167, Floor 1, Ready Money Terrace, Dr. Annie Besant Road, Worli, Mumbai, Maharashtra, India, 400018
Website: www.maxindia.com

Notes to the Standalone unaudited financial results:

Date
Place

The above standalone financial results for the quarter and half year ended September 30, 2024 were reviewed by the Audit Committee on
October 23, 2024 and approved by the Board of Directors at its meeting held today i.e. October 24, 2024, The Statutory Auditors have carried
out a limited review of the above results, in accordance with Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015, as amended.

These financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as amended from time to time and the other accounting

principles generally accepted in India.

During the quarter ended September 30, 2024, the Company has made the following investments:

a) Allotted Compulsory Convertible Preference Shares (CCPS) of wholly owned subsidiary of the Company, Antara Assisted Care Services
Limited (AACSL) for Rs 26.50 Crores, against share application money paid in last quarter,

b) Subscribed to Compulsory Convertible Preference Shares (CCPS) of Antara Assisted Care Services Limited (AACSL), a wholly owned
subsidiary for Rs. 34.00 Crores, out of which CCPS allotted for Rs. 12.00 Crores and balance Rs. 22.00 Crores was pending for
allotment as on September 30, 2024.

During the quarter ended September 30, 2024, 47,401 ESOPs granted to one of the employees of the Company has been cancelled and forfeited
by the Company due to cessation of employment of the employee with the Company.

Exceptional items
For Financial Year 2024-25:

a) During the previous quarter, the Company entered into a Share Sale and Purchase Agreement dated June 01, 2024, with Antara Senior Living
Limited, a wholly owned subsidiary company w.r.t divestment of its entire stake in Antara Bangalore Senior Living Limited (earlier known as
“Max Ateev Limited™) for a consideration of Rs. 1.09 crores effective June 1, 2024. Profit of Rs. 0.05 crores on sale of said transaction has been

recorded under Exceptional item. -

For Financial Year 2023-24: . ~

a) During FY 2008-09 to FY 2014-15, erstwhile Max India Limited had provided for diminution in the value of loans given to Max Healthstaff
International Limited (now known as Max Skill First Limited) aggregating to Rs. 19.16 Crores. Out of the said loans, Rs.4.50 Crores were
received by the Company during FY22-23 and Rs. 0.50 Crores received in May 2024, Accordingly, the Company reversed the provision for
impairment by Rs. 4.50 Crores in FY 2022-23 and Rs. 0.50 Crores in FY23-24 and recorded under Exceptional item.

b) During FY 2003-04 to FY 2021-22, Max India Limited had provided for diminution in the value of advances given to Max Ateev limited (now
known as Antara Bangalore Senior Living Limited) aggregating to Rs. 7.28 Crores. As the said advance was received back by the Company in
financial year 2023-24, the Company reversed the provision for impairment by Rs. 7.28 Crores in FY 2023-24 and recorded under Exceptional

item.

¢} In FY 2023-24, the Company had impaired the carrying value of investment in equity shares of Max Ateev limited (now known as Antara
Bangalore Senior Living Limited) by Rs. 7.91 Crores and recorded under Exceptional item.

Being a holding company, the Company has investments in various subsidiaries and one joint venture and is primarily engaged in growing and
nurturing these business investments and providing shared services to its group companics. Accordingly, the Company views these activities as
one business segment, therefore there are no separate reportable segments in accordance with the requirements of Indian Accounting Standard
108 - 'Operating Segment Reporting' notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

The ﬁg’ﬁgﬁé%vious period have been regrouped/ reclassified wherever necessary, to make them comparable.
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