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Magpur-140001, MH, INDIA

Contact : (07122551144 / 2651155
Email : mfoc@cianindusiries.com
Wehzite ; www clanindustias com

EIN: L15142MH1965PL 007493 Agro Indusiries &

Td, Date: 058 September, 2024
The Manager - Corporate Service Dept.

BSE Limiled,

Phiroze Jegjeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001.

Dear Sir/ Madam,
Serip Code : 519477, SCRIP 1D : CIANAGRO
Sub: Submission Annual R of Company.

Pursuant to regulation 34(1) of Securities and exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) please find enclosed
herewith Notice convening 37" Annual General Meeting (AGM) of the Company and Annual
Report of the Company for the Financial year 2023-24, which is being sent to the members of the
Company by e-mails,

The AGM will be held on Monday, 30" September, 2024 at 11:30 am. through Videa
Conferencing ("VC")/Other Audio Visual Means ({OAVM') means.

Further, pursuant to the provisions of Section 91 of Companies Act, 2013 and Regulation 42 of
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations”), the Register of Members and Share Transfer Books of the Company shall remain
closed from Monday, 23+ September, 2024 to Monday, 30" September, 2024 (both days
inclusive) for the purpose of AGM. Intimation of book closure is already communicated.

Kindly take the above on your record.
Thanking you,
Yours faithfully,

Modhy
Madhubala Dave |
Company Secretary & C¥
Mem No: F12218
Encl:a/a
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MESSAGE FROM THE MANAGING DIRECTOR'S DESK

Dear Shareholders,
ILis my privilege lo present lo you CIAN Agro Induslries & Infrastruclure Limiled’s 37th Annual Report for the Finandcial
Year 2023-24.

CIAN is a part of the Fasl-Moving Consumer Goods (FMCG) industry which is a fourth-largest sector in the Indian
economy, one of the biggest long-term suslainable business opportunilies that our country offers. FMCG's primary
growth drivers are income growth, lilestyle changes, increased awareness, and easier access.

India remains a bright spot in the revival of global economy. India's growth continued to be resilient and India’s GDP is
astimated to grow by 8.2% in the Financial Year 2023-24 as compared 1o the growth rate of 7.0% in the Financial Year
2022-23. This exceplional performance is a lestament to India's robust economic momentum and resifience.

We have navigaled economic challenges and with the supporl of our leam members during the Financial Year 2023-24,
we have achieved the total lumover of Rs. 17070.94 Lakhs aggregaling from Agro Division amounted o Rs. 15,045.99
Lakhs, from Infrastructure division amounted o Rs. 1,771.22 Lakhs and from Health and Personal Care Division to the
tune of Rs. 253.73 Lakhs. The EBITDAof FY24 was al Rs. 308543 Lakhs, compared to Rs. 2687.16 Lakhs in previous
year.

Further to our expansion of Infrastruclure business activity of your Company, CIAN has participaled in the Resolution
plan process for acquinng Mfs. Swapnil Promoters and Developers Private Limited under the provision of Insolvency &
Bankruptcy Code (IBC), 2016 and successfully acquired M/s. Swapnil Promoters and Developers Private Limited after
the closure of FY24 the said corporate is engaged in the aclivities of Real Estate Development and the acquisilion of the
same will provide us for extended support to the Infrastruclure division of the Company. Our aclions are govemed by
robust corporate governance standards that uphold integrity in all facets of our operations, ensuring transparency and
accountability.

As we look ahead and beyond the near term, we see sirong growth opportunities in our existing sectors and we are
exciled aboul lhe opporlunities thal lie ahead and are conflident in our ability lo navigate any challenges thal come our
way.

| extend my heartfell gratitlude and confident thal these initiatives will position your Company for conlinued success in
the coming years and express my sincere apprecialion lo all colleagues, cuslomers, inveslors, bankers, business
pariners, our shareholders and all the bankers and governmenls, for their conlinued trust, supporl, and confidence in
CIAN Agro Industries & Infrastructure Limited,

Nikhil Gadkari
Managing Director
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NOTICE is hereby given that the (37th) Thirty-Seventh Annual General Meeting (AGM) of the members of
CIAN Agro Industries & Infrastructure Limited will be held on Monday, September 30, 2024 at 11.30 A.M.
through Video Conferencing('VC }Other AudioVisual Means ('OAVM') to ransact the following business:

ORDINARY BUSINESS:

1.

b. The Audited Consolidated Financial Statements of the Company for the Financial Year ended
31st March, 2024 together with the Reports of the Auditors thereon;

2 To appoint a Director in place of Mr. Ravindra Vidyadhar Boratkar (DIN: 00293351), who retires by
rotation and being eligible, offers himself for re-appointmeant.

SPECIAL BUSINESS:

3. RATIFICATION OF THE REMUNERATION OF COST AUDITOR OF THE COMPANY FOR F.Y

To consider and, if thought fit, to pass, the following Resolution as an ORDINARY RESOLUTION :

“RESOLVED THAT pursuant to the provisions of section 148 and other applicable provisions, if any, of
the Companies Act, 2013 (“the Act”) read with Rule 14 of the Companies (Auditand Auditors) Rules, 2014
{including any statutory modification(s) or re-enactment thereof for the time being in force), M/s. Jyotsna
Rajpal, Cost Accountants, Nagpur (Membership No.:-14520) re-appointed as the Cost Auditor of the
Company by the Board of Directors, for conducting the audit of the cost records of the Company for the
financial year 2024-25, be paid a remuneration of Rs. 60,000/- (Rupees Sixty Thousand only) Including
out of pocket expenses and GST as applicable.

RESOLVED FURTHER THAT the Board of Directors of the Company be and 1s hereby authorised to do
all such acts and lake all such steps as may be necessary, proper or expedient to give effect to this

resolution.”
Place : Magpur By Order of the Board of Director
Date : 30th August, 2024 For CIAN Agro Industries & Infrastructure Limited
Registered Office:

Madhubala Dave
4th Floor, Gupta Tower, Company Secretary & Compliance Officer
Science College Road, Civil Lines M. No.: FCS 12218
Nagpur - 440001
Maharashira

CIAN —

NOTICE

To receive, consider and adopt ;

The Audited Standalone Financial Statements of the Company for the Financial Year ended 31st
March, 2024 together with the Reporis of the Board of Directors’ and the Auditors thereon; and

2024-25:-
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2)

3)

4)

3)

6)

7)

CIAN —

NOTES

The Ministry of Corporale Affairs ("MCA”) has, vide its General Circular dated September 25, 2023, read together
with circular nos. 14/2020 and 17/2020 dated April 8, 2020 and April 13, 2020 May 5, 2020, January 13, 2021,
December 8, 2021, December 14, 2021, May 5, 2022 and December 28, 2022 (collectively referred to as "MCA
Circulars®), permitted convening the Annual General Meeting ("AGM® / "Mesting”) through Video Conferencing
("VC") or Other Audio Visual Means ("OAVMT), without physical presence of the members at a common venue. In
accordance with the MCA Circulars and applicable provisions of the Companies Act, 2013 ("Act®) read wilh Rules
made lhereunder and the Securities and Exchange Board of Indis (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations”), the AGM of the Company s being held through VC /
OAVM. The deamad venue for the AGM shall be the registensd office of the Company.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations &
Disclosure Reguirements) Regulations 2015 (as amended), and MCA General Circular dated September 25, 2023,
logether with circulars dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing lacility of
remote e-voling to ils Members in respect of the business o be fransacled al the AGM. For this purpose, the
Company has enlered inlo an agreement with Cenlral Depository Services (India) Limited (CDSL) for facilitating
valing through elecironic means, as the authorzed e-Voling's agency. The facility of casting voles by a member
using remote e-voting as weall as the e-voling system on the date of the EGM/AGM will be provided by CDSLL.

Pursuant to MCA Circular Mo. 14/2020 dated April (8, 2020, the facility to appoint proxy to attend and cast vote for
lhe members is nol available Tor this AGM hence the Proxy Form and Altendance Slip including Roule Map are not
annexed lo this Nolice, However, in pursuance of Section 112 and Section 113 of the Companies Act, 2013,
representatives of the members such as the Presiden! of India or the Governor of a State or body corporate can
attend the AGM through VC/OAVYM and casl their voles through e-volting.

The Company has appointed Mr. Kausiubh Onkar Moghe (FCS Mo, 10603) Practising Company Secretary, Magpur
as the scrufinizer for conducting the process of e-vofing and voting through VC/IOAVM and poll papers atthe AGMin
a fair and fransparent manner.

The Members can join the AGM in the VC/OAVM modo 15 minutes bafore and after the scheduled time of the
commeancament of tha Maating by following the procedurs mentioned in the Notice. The facility of paricipation at
tha AGM through VC/OAVM will ba made available to alleast 1000 members on firsi come first served basis. This
will not include large Sharsholders (Shareholders holding 2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committes, Nomination and
Remuneration Committes and Stakeholders Relationship Commiliee, Auditors elc. who are allowed to attend the
AGMwithoul resiricion on account of first come first served basis.

Tha altendance of tha Members atiending the AGM through VCIOAVM will be counted for the purpose of
ascartalning the quorum under Section 103 ofthe Companies Act, 2013.

The Register of Directors and Key Managerial Personnal and their Sharehaoldings, maintained under Section 170
and Register of Contracls or Arrangements in which Direclors are interested maintained under Section 189 of the
CompaniesAct, 2013 will be opan for inspection for the members during the AGM.

An Explanatory Statement required under Section 102(1) of the Companies Act, 2013 in respect of the Special
Businesses to be transacted at the meeting is annexed hereto.
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8)

9)

1m

11)

12)

13)

CIAN —

Briel resume of the Directors propasad 1o be appointedfre-appointad al the ensuing AGM in lerms of Regulation
36(3) of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) and
Secrelaral Slandards on General Mealings (55-2) lssued by The Inslitule of Company Secretares of India (ICS1)
ts annexed to the Nolice. The Company ks in receipl of relevan! disclosurasiconsent fram the Direclors periaining to

thair appointmentire-appointmaent.

Fursuant Lo the provisions of Section 91 of the Companies Act, 2013 and Regulation 42 of SEBI (Listing Obligations
& Disclosure Reqguirements) Regulalions, 2015, Register of Members and the Share Transfer Books of the
Company will remain closed from Monday, 23rd September, 2024 to Monday, 30th Seplember, 2024 (both days
inclusive),

In terms of SEBI Circufar No. SEBIFHOMIRSIVDOP1/CIR/P2018/7 3 dated 20th April, 2018 read with SEBI prass
release PR No.; 51/2018 daled 3rd December, 2018, effective from 1st April, 2019, Company's shares can be
transferred in dematerialized form only. Hence members, who hold shares in physical form, are requested o
dematenalize their shares, so they can transfer their shares in future, if so desire.

Members holding shares in physical form are requesied (o address all their comespondences Int;:luling change of
address, mandates etc. to the Registrar and Transfer Agents (RTA) viz. M/s. Bigshare Services Pvt Lid, office at
Office No. 56-2, 6th Floor, Pinnacle Business Park, next to Ahura Centre, Mahakali Caves Road, Andheri East,
Mumbai 4000293, Maharashtra and the Membsers holding shares in demaienalized form are requested to approach

their respective Depository Participanis for the same.

Since shares of the Company ame traded on the Stock Exchanges compulsorily in damal mode, shareholders
holding shares in physical mode are strictly advised to get their shares dematerialized,

Members holding shares in idenlical order of names in one or more follo are requested to wiite o the Company's
RTA, viz. M/s. Bigshare Services Pyl Lid,, enclosing their share cerlificale(s) o enable the Company lo consolidale
fheir holding into ane folio for better services.

The shareholders who are holding shares in demat form and have not yet registered their e-mail 105, are requested
Io register their e-mail 10s with their Deposilory Participant st the eariest, o enable the Company fo use lhe same
for serving documeants lo them electronically. Shareholders holding shares in physical form may kindly register their
e-mall 10s to the RTA by sending an e-mall at investorsi@bigshareonline.com. The Annual Repor of the Company
and other documents proposed to be sent through e-mail will also be made available on the Company’s website i.e.
www.cianindustries.com. Members holding shares in single namea and in physical form are advised o make a
nomination in respect of their sharehaolding in the Company and those Members who hold shares singly in
demateralized form are advised lo make a nomination through their Depository Padicipants, The nomination form
can ba downloaded from the Company’s website www.canindusiries.com

SEBI has mandated the submission of Permanent Accounl Number (PAN) by every parlicipant in the securities
markel. Members halding shares in electronic form are therefore requestied to submit thelr respective PAN details
1o their respective Depository Participants with whom they have their DEMAT accounti{s), Membars holding shares
in physical form can submil their PAN details o the RTAof the Company- Mis. Bigshare Services Pyl Lid,

MNon Resident Indian members are reguesied to inform the Company's RTA immediately of any change in their
residential status on retumn to India for permanent settiement, their bank account maintained in India with complate
name, branch, account type, account number and address of the bank with pin code, IFSC and MICR Code, as
applicable if such details were not fumnished earier.
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15)

16)

17)

18)

19)

CIAN —

To comply with the provisions of Section 88 of the Companias Act, 2013 read with Rule 3 of the Companies
(Management and Administration) Rule 2014, the Company is required ip update its database by incorporating
some additicnal details of its membersin its records.

Membears are tharefora requested o submit their e-mail 1D and other details vide the e-mall updation form attached
in thiz Annual Report. The same could be done by filling up and signing at the appropriate place in the said form and
reluming the same by postiemail/by submitling lhe same al the time of AGM.

The E-mail 1D provided shall be updated subject 1o successiul verification of signatures as per record available with
the RTA of the Company.

The Notice of the 37thAnnual General Meeting and instructions for remote e-voling are being sent by electronic
maode o all members whose e-mail addresses are registarsd with tha Company! Deposilory Paricipant(s).

In fine with the Ministry of Corporate Affairs (MCA) Gircular No. 17/2020 dated April 13, 2020, the Notice calling the
AGM has been uploaded on the website of the Company at www.cianindustries.com. The Molice can also be
accassed from the wabsile of the Stock Exchange i.e. BSE Limilad al www.bseindia_com. The AGM Nolice is also
disseminated on the website of CDSL (agency for providing the Remote e-Voting facility) ie.
www.evolingindia.com.

In compliance with the aforesaid MCA Circulars, Nolice of the AGM along with the Annual Repor 2023-24 s being
sant only through electronic mode (o those Members whose email addresses are registered with the Company or
COSLINSDL ("Deposilories”). Members may nole hat the Notice and Annual Report 2023-24 will also be available
on the Company's website www.cianindustries.com websites of the Stock Exchange i.e. BSE Limited at www,
bseindia.cam.

The AGM has been convened through VCIOAVM in compliance with applicable provisions of the Companies Act,
2013 read with MCA. General Circular dated September 25, 2023, together with circulars dated 14/2020 dated April
8, 2020, MCA Circular Mo, 1772020 dated April 13, 2020, MCA Circular No. 2002020 dated May 05, 2020, MCA
Circular No. D2/2021 dated January 13, 2021 and the lalest being 2/2022 dated May 05th, 2022,

E-Voting:

In compliance with the provisions of Section 108 of the Companies Acl, 2013 read with Rule 20 of the
Companies (Managamen| and Administration) Rules, 2014 as amended by the Companies (Managemenl
and Administration) Amended Rules, 2015, Regulation 44 of SEBI (Lisfing Obligations and Disclosure
Requiremants) Regulations, 2015 and Secretarial Standards on General Meeatings (55-2) Issuad by the
ICS), the Company s pleased to provide remole e-voting facility o iis members lo cast thelr voles
elecironically on the resolulions mentioned in the Mofice of the 37th AGM of the Company dated
J0thAugust, 2024.

The voting period begins on 27th Seplember, 2024 at 09.00 a.m. and ends on 29th September, 2024 al
05,00 p.m. During this period shareholders of the Company, as on cut-olf date i.e. 22nd Seplember, 2024,
miay cast their votes electronically. The e-voling module shall be disabled by CDSL thereafior. Once the
wvole on resolutions is cast by the shareholder, he shall nol be allowed to change il subsequently.

Subject to receipt of requisile number of voles, the resolutions shall be deemed o be passed on the date of
the Maating, i.e. 30th Septomber, 2024.
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. Pursuant to SEBI Circular No. SEBYHO/CFIVCMD/CIR/P/2020/242 dated 09.12.2020, under Regulation
44 of Securfies and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, listed entities are required o provide remole e-voling facility o its shareholders, in
respect of all shareholders’ resolufions. However, it has been observed that the parficipation by the public
non-institutional shareholders/retai shareholders is al a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voling facility to listed entitizain
India. This necessilates registration on various ESPs and maintenance of mulliple user 1Ds and passwords
by the shareholders.

In order o increase the eficiency of the voling process, pursuant to a public consultation, it has baan
decided to enable e-voling to all the demat account holders, by way of a single login credential, through their
demat accounts/ websites of Depositories! Depository Participanis. Demat account holders would be able
to cast their vote without having to register again with the ESPs, theraby, not only facilitating seamless
authentication but also enhancing ease and convenience of participating in e-voling process.

W, However, the Members who have exercised their right to vole by remole e-voling may attand the AGM but
shall not be entiied o vole at the AGM.

Wi Voting rights of the member! beneficial owners (for remote e-voling and voting al AGM) shall be reckoned on
shares registerad in the name of the member beneficial owners as on the cul-off date Le. 22nd September,
2024, Apersonwho is not a Member on the cut-off date shall ireat this nolice for information purposes only.

vil. Tha Company has engaged the services of Cantral Depository Sanvices Limited ("CDSL") as the Agency to
provide e-voling facility.

wiill.  The Board of Direclons has appointed Mr, Kausiubh Onkar Moghe (FCS Mo, 10603) Praclicing Comparny
Secretary, Nagpur as the Scrulinizer for conducling the process of remobe e-voling and valing through poll
papar at the AGM in a fair and transparent marmear and he have communicated his willingness to ba
appointed for the said purpose.

i The Scrutinizer afler scrutinizing the voles cast at the meeating and through remote e-voling, not later than
forty sight hours of conclusion of the Meeting, will make a consolidated scrulinizers’ report and submil the
same o the Chairman/ a person duly authorsed by the Chaiman in this regards, who shall declare the
resulls, The resulls declared along with the consolidated scrutinizers’ report shall be placed on the website
of the Company viz, www.cianindusties.com and on lhe wabsite of CDSL viz, www.cdslindia.com. The
results shall simultaneousty be communicated to the Stock Exchanges.

Step 1 : Access through Depositories COSLNSDL e-Voting system in case of individual shareholders holding
shares in demat mode.

X. In terms of SEBI circular no. SEBIMO/CFDICMDICIR/Pf2020/242 dated December 9, 2020 on e-Valing
facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositonies and Depository Participanis.
Shareholders are advised to update their mobile number and email Id in their demat accounts in order to
aocess e-Yoling facility.
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Pursuant to abovesaid SEBI Circular, Login method for e-Vioting and joining virtual meetings for Individual
shareholders holding securifies in Demat mode is given balow;

CIAN —

Type of shareholders

Login Method

Individual Shareholders 1)
holding securities in Damat
mode with CDSL Depository

3)

4)

Users who have opled for CDSL Easi [ Easlest facility, can login through their
existing user id and password, Option will be made available o reach e-Voling
pagewithout any further authentication. The URL for users tologin to Easi/
Eagiest are requested to visit www.cdslindia.com and click on Login icon and
seloct New System Myeasi.

2) Aftor successiul login the Easi/ Easiest usar will be able o see the e-Voling
option for eligible companies where the evoting is in progress as per the
information provided by company. On clicking the evoling oplion, the user will
be able to see e-Voling page of the e-\oting service provider for casting your
vole during the remole e-Voling period or joining virlual meeting & voling
during the meeting. Additionally, there is also links provided o access the
syslem of all e-Voling Service Providers, so that the ussr can visit the e-Valing
service providers'websile directly.

I the user Is nol regislered lor EasifEasiest, oplion o register ks avallable al
cdsl wabsite www.cdslindia.com and click on login & New Sysiem Mysaasi tab
option and then click on registration opfion.

Alteamatively, the usar can directly access e-Voling page by providing Damat
Account Mumbar and PAN No. from a e-Vating link available on
www.cdslindia.com home page. The systam will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat Account.
After successful authenlication, user will ba able to see the e-Violing oplion
where the evoting is in progress and also able to directly access the system of
all e-\Voling Service Providers.,

Individual Shareholders 1)
holding secunties in Dema
mode with NSDL Depository

2)

If you are already regislered for NSOL 1DeAS facility, please visil the
e-Senvices website of NSDL. Open web browser by typing the following URL:
hitps:ffesernvicas.nsdl.com either on a Personal Compuler or on a mobile.
Once the home page of e-Services is launched, click on the “Beneficial
Owner” lcon under "Login® which is avallable under IDeAS' section, A new
screen will open, You will have o enter your User ID and Password. After
successful authentication, you will be able to see e-Voling services. Click on
“Access o e-Voling™ under e-Voling services and you will be able b see e-
Voling page. Click on company name or e-Violing service provider name and
you will be re-direcled to e-Voling service provider website for casting your
vote during the remote e-Voling period or joning virlual meeting & voling
during the mesting.

INthe userisnol registered for IDeAS e-Services, oplion to register is available
al hitps:lleserices nadl.com. Select “Register Online for IDeAS “Portal or dick
al hitps:fesenvices.nsdl.com/SecureWeb/ldeasDirectReg jsp
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3)  Visit the e-Voting wabsite of NSDL. Opan wob browser by typing the following
hittps:faww. evolting.nsdl comy either on a Personal Computer or on a mobile,
Onca the home page of e-Voling system is launched, elick on the icon "Login®
which is available under ‘SharcholderMembar” soction. A new screen will
open. You will have to enter your User 1D (ie. your sixteen digit demal account
number hold with NSOL), Password/OTP and a Verificafion Code as shown on
the screen. After successful authentication, you will be redirected to NSDL
Depository sile whergin you can see e-Voling page. Click on company name
or e-Voling service provider name and you will be redirecled o e-Voling
service provider websile for casting your vole duning the remote e-Voling

period or jpining virtual meesting & voting during the mesting.

Individual Shareholders You can also login using the login credentials of your demal account through
{holding securilies in demat your Depository Participant registered with NSDLICDSL for e-Voling facility.
miade) login through their ANer Successiul login, you will be able 1o ses e-Voling option. Once you clck
Depository Participants on e-Voling oplion, you will be redirected o NSDLICDSL Deposilony sile afler

successiul authenlication, wharein you can see e-Voling fealure. Click on
company name of 8-Voting sarvice provider name and you will be rediected to
@-Voling service provider wobsite for casting your vote during the remote a-
Voting period or joining virtual meating & voting during the maeting.

Important note: Members who are unable to retneve User |0/ Password are advised to use Forget Usar 1D and Forget
Password oplion available atabovementionad website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Dapository Le. COSL and NSDL

Login Type Helpdesk details
Individual Shareholders holding securities in Members facing any technical issua in login can
Damat mode with CDSL contact CDSL helpdesk by sending a mouast at

helpdesk evoting{@cdslindia_com or contact at
toll free no. 1800 22 55 33

Individual Shareholders holding securilies in Members facing any lechnical issie in login can

Demat mode with NSDL conlact NSDL helpdesk by sending a requesi at
evoting@nsdl,. co.in or call at : 022 - 4886 7000 and
022 - 2493 7000

Step 2 : Access through CDSL e-Voling system in case of shareholders holding shares in physical mode and non-
individual shareholders in demat mode.

zi. Login method for e-Violing and joining virtual meeting for shareholders other than individual shareholders
holding in Demat form & physical shareholders.

i The shareholders are requested 1o log on lo www.evolingindia.com.
ii. Click on Shareholders.
jil. Now Enter your Liser ID
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a. For CDSL: 16 digits benaficiary 1D,
b. ForNSDL: 8 Character DP 1D followed by 8 Digits Client 1D,
.. Mambers holding shares in Physical Form should enter Folio Mumber registered with the Company.,
; Entar the Image Verification as displayed and Click on Login.
v If you are holding shares in demat form and had logged on to www.evotingindia.com and voted eardier for any
company, then your existing password is fo be used forlog in.
wi. If you are a first time user, please follow the steps given balow

For Members holding shares in Demat Form and Physical Form

PAN = Enter your 10 digit alpha-numeric "PAN issued by Income Tax Department
{Applicable for both demat shareholders as well as physical shareholders)
= Shareholders who have notupdated their PAN with the Company/Depository

Participant are requested o use the sequence number sent by Company/
RTAor contact Company/RTA.

DoB = Enterthe Date of Birth (in dd/mm/fyyyy fomat) as recorded in your demataccount
orin the company records in order o login.

= Ifboth the details are not recorded with the depository or company pleasa enter the
member id /folio numberin the Dividend Bank details field as mentioned ininstruction.

After entering thesa detailz appropriately, clickon "SUBMIT tab.

vii.  Members holding shares in physical form will then directly reach the Company selection screen. However,
members holding shares in demal form will now reach ‘Password Crealion” menu wherein they are required o
mandatorily enter their login password in the new password field. Kindly note that this password is to be also used
by the demat holders for voling for resolutions of any other company on which they are efigible to vote, provided that
the Company opts for e-vating through CDSL platform. 1L s strongly recommeanded not o share your passwaord with
any olher person and take ulmosi care lo keep your password confidential.

vii.  ForMembers holding shares in physical form, the details can be used only for e-voling on the resolutions contained
in this Mofice.

ix.  WWmembers are holding shares in DEMAT form and logged on lowww.evatingindia.com and casted vola earlier for
EVEN of any company then the existing login id and password are o be used,

X Click on the EVSN for 'CIANAGRO INDUSTRIES & INFRASTRUCTURE LIMITED

i On the voling page, you will see "RESOLUTION DESCRIFTION" and against the same the option "YESMNO” for
vating. Select the oplion YES or NO as desired. The option ¥ES implies that you assent to the Resolufion and opfion
NO implies that you dissent to the Resolution.

xii. Clickon the "RESOLUTIONS FILE LINK® if you wish lo view lhe entire Resolulion details.

®iil.  After selecting the resolution you have decided lo vole on, click on “SUBMIT". A confirmation bok will be displayed. Il
you wish o confirm your vole, click on "OK®, else to change your vole, click an “CANCEL® and accordingly modify
your vole,

xiv.  Onceyou "CONFIRM® your vote on the resolution, you will not be allowed to modify your vole.
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You can also lake a print of the voles cast by dicking on "Click here to print” oplion on the Voling page.
Ifa demat account holder has forgotten the login password then Enter the User 1D and the image verification code
and click on Forgot Password & enter the delalls as promplod by the system.

xvil. There s also an optional provision to upload BR/POA I any uploaded, which will be made available o scrutinizer for
verificalion.

=viil. Additional Facility for Non— Individual Shareholders and Custodians-For Remote Voting only.

. Non-Individual shareholders (iLe. other than Individuals, HUF, NRI etc.) and Custodian are required to log on to
www.evolingindia.com and register themselves as Corporales.

- A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk evoting@cdslindia.com.

. After receiving the login details 8 Compliance User should be created using the admin login and password. The
Complance Userwould be abie 1o link the account(s) for which they wish Lo vale on.

- Thelist of accounis linked in the login will be mapped automalically & can be dalink In case of any wrong mapping.

. It is Mandatory that, a scanned copy of the Board Resolution and Power of Atlomey (POA) which they have issued
in favour of the Custodian, if any, should be uploadad in PDF format in the system for thoe scrutinizer to verify the
same.

= Alternatively Non Individual sharsholders are required mandatory to send the relevant Board Resolution/ Authority
letier atc. logether with attested specimen signature of the duly authorized signatory who are authorized to vote, to
the Scrutinizer and to the Company at the email address viz; info@cianindustries.com | if they have voted from
individual tab & not uploaded same in the CDSL e-voling syslem for the scrutinizer to wvenfy the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:
1. The procedure for attending meeting & e-Voling on the day of the AGM EGM is same as the instructions menticned
above fore-voling

2. The link for VC/OAVM to attend mesting will be available where the EVSN of Company will be displayed after
successful login as per the instructions mentioned above fore-voting.

3. Shareholdars who have voled through Remote e-Voling will be eligible 1o attend the mesling. However, they will nol
be eligibla to vole al the AGMIEGM.

4, Shareholders are encouraged to join the Meeting through Laptops / IPads for betler experience.

5. Further shareholders will be required io allow Camara and use Intemat with 2 good speed o aveid any disturbance
during the meating.

6. Please nole thal Participants Connecting from Mobile Devices or Tablets or through Laplop connecting via Mobile
Hotspol may experience Audin™ideo loss due to Flucluation in their respective network. It is therefore
recommandead o use Stable WI-FI or LAN Connection o mitigate any kind of aforesaid glitches

T: Shareholders who would like to express their views/ask questions during the meeting may register themselves as a
speaker by sending their request in advance atfeas! 7 days prior to meeting mentioning their name, demat accounl
numberfolio number, email id, mobile number at {company email id). The shareholders who do nol wish o speak
during the AGM bul have queres may send thelr queries in advance 7 days prior to meeting mentioning their name,
damat account numbenfolio number, email id, mobile number at (company email id). These querias will be replied
tex by the company suitably by email.
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8. Those shareholders who have registerad themselves as a speakar will only ba allowed 1o express their views/ask
questions during the maeting.

9. Only those shareholders, who are present in the AGM through YCOAYM facility and have not casted their vote on
the Resolutions through remote e-Violing and are otherwise not barred from doing so, shall be elgible to vobe
through e-Valing system avallable during the AGM.

10.  If any Voles are cast by the shamhbolders through the e-voling available during tha AGM and if the sama
shareholders have nol participated in the meeting through VC/OAVM facility, then the votes casl by such
sharcholders shall be considered invalid as the facility of e-voling during the meeting is available only o the
shareholders attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED
WITH THE COMPANY/DEPOSITORIES

1. For Physical shareholders- please provide necessary details ke Folio No., Name of sharaholder, scanned copy of
the sham corificate (front and back), PAN (self allested scanned copy of PAN card), AADHAR (sall atiesiad
scannad copy of Aadhar Card) by email to Company/RTA email id.

2. For Demal shareholders -, Please update your email id & mobila no, with your respeclive Depository Participant
(DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with your respective
Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings through
Depository.

If you have any queries or issues regarding attending AGM & a-Voling from the CDSL e-Voling System, you can write an
email io helpdesk. evoling@cdsfindia com or contact at toll free no. 1800 22 5533

All grievances connacted with the facility for voling by electronic means may be addressed 1o Mr. Rakesh Dalvi,
SrManager, (CDSL, ) Central Deposilory Services (India) Limited, A Wing, 25th Floor, Marathon Fulurex, Mafatial Mill
Compounds, N M Joshi Marg, Lower Panel (East), Mumbal - 40001 3 or send an email io helpdesk evoling@cdslindia.com
or call toll free no. 1800 22 5533,

ANNUAL REPORT 2023-2024




CIAN Agro Industries & Infrastructure Lid. "@'

The following Statement sets out all material facts relating to the Special Business mentioned in the
Motice:

temNo. 3:

On the recommendation of the Audit Commitiee, the Board of Directors of the Company in its meeting held on 12th
August, 2024 has approved the appeointment and remuneration of Mrs, Jyolsna Rajpal (Membership Mo.--
14520), Praclicing Cost Accountant, Nagpur 1o conduct the audil of cost records of the Company lor the financial
year ending March 31, 2025 al a remuneration of Rs. 60,000/- {Rupees Sixty Thousand only) Including oul of
pocket axpenses and GST as applicable in conpection with the aforesaid audit.

In accordance with the provisions of Section 148 of the Companies Act, 2013 and Companies (Audil and Auditors)
Rules, 2014, tha remunaration payable to the Cost Auditor has to ba ralified by the membars of the company.

Accordingly, consent of the members is sought for passing an Ordinary Resolution as sat oul in Hem No. 3 of
accompanying Notice for ralification of the remuneration payable to the Cost Auditor for the financial year ending on
March 31, 2025.

In view of the above, the Board recommends the resolution at lem No. 3 of this Notice for approval of the
shareholders as an Ordinary Resolufion. None of the Direclors, Key Managerial Personnel of the Company and
their relafives is, in any way, concemed or interested, financially or otherwise, in passing the said resobution
mentioned at ltem Mo, 3 of this Notice.

By Order of the Board of Direcior
For CIAN Agro Industries & Infrastructure Limited
Place : Magpur
Date : A0th Augusl, 2024

Madhubala Dave
Company Sacretary & Compliance Officor
M. Na_: FCS5 12218

Registered Offico :
dth Floor, Gupta Tower,

Science College Road, Civil Lines
MNagpur- 440001

Maharashira

1"
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ANNEXURE TO NOTICE

In pursuance of the Regulalion 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and Secratarial Standards 2 (55-2) issued by the Instifule of Company Secretaries of India(lCSl), detalls of Director
retiring by rotation seeking re-appointment al the ensuing Annual General Meeling are as follows:

Nama of the Director Ravindra Vidyadhar Boratkar

Ange 58 years

Qualifications, Experience, brief Resume of the Mr. Ravindra Boratkar is MBA (Master of Business
Director & Nature of Expertise. Administration). He is associated with the Company

from past 20 years. He has wide expernence of over
25 years In the administration, Management of
Public Instiutions and having good public conlacts.

Terms and Conditions of Appointment!Reappointmeant
along with details of Remuneration sought to be paid

Non-Execulive Direclor, llable lo retire by rotation,

Remunaration last drawn including sitting feas, if any)

MIL

Relationship with olher directors and Key Managenial
Parsonnal

Mot related to any Director & Key Managerial
Personnel of the Company.

List of Directorship held in Other Companias
(excluding Directorship in Private and Section 8
Companies )

1. Purti Power & Sugar Limiled
2.AFC India Limitad

List of Chairmanship | Membarship in Other NIL
Companies

Number of Board Meelings attended durdng FY 2023-24 10

DCrate of first appointment on the Board of the 250002
Company

Shareholding in the Company as on 31.03.2024 500
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DIRECTORS' REPORT

To,

The Members,

The Members,

Your Board of Directors ("Board”™) is pleased lo present the Thirty-Seventh Annual Report of CIAN Agro Indusires &
Infrastructure Limited ("CIAN" or “the Company® or “your Company™), for the financial year ended March 31, 2024 (“the
yearunder review” or “the year” or “FY 247).

In compliance with the applicable provisions of Companies Act, 2013, (including any statutory modification{s) or re-
enactment(s) thereof, for time being in force) (the Act”) and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Reguirements) Regulations, 2015 ("the SEBI Regulafions™), this report covers the financial
results and other developments during the financial year April 1, 2023 to March 31, 2024 and uplo the dale of the Board
meeting held on August 30, 2024 o approve this repor, in respect of CIAN and CIAN Consolidaled comprising CIAN and
its subsidiary companies. The consolidated enlity has been refermad 1o as "CIAN Group® or “Your Group® or “the Group” in

this report.

1. FINANCIAL PERFORMANCE :
Financial results for the year ended March 31, 2024 are presented in the table below:-

(Rs. in Lacs)

Particular Standalone Consolidated Standalone Consolidated

2023-24 2023-24 2022-23 2022-23
Revenue from Operations 17070.94 17070.94 26891.45 28999.46
Other Income 1169.41 M70.02 123.79 142.26
Total Income 18,240.35 18,240.96 29.115.24 29.141.71
Depraciation 811.56 811.91 839.78 840,07
Interest & Financial Expensas 1736.71 1736.73 1762.26 1762.35
Total Expenses 17,688.38 17, 70417 29,039.89 29,056.97
Profit before Exceplional items and fax 55187 536.79 75.34 B4.75
Profit /{Loss) Before Tax 55197 536.79 75.34 B4.75
Tax Expanse 4691 4581 50.51 50.86
Profit /{Loss) After Tax 505.06 489.88 24.83 33.89
Other comprehensive income 14.11 17.69 540.01 538.02
Total comprehensive income 51947 507 .57 564.84 57191

2. SUBSIMARIES, JOINT VENTURES OR ASSOCIATE COMPANIES :-

Ason 31stMarch, 2024, there is One (1) wholly-owned subsidiary Company of CIAN viz. CIAN Agro Limited. However this
company is not "material company” as per the Regulation 24 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulafions, 2015,

During the year under review, your company has transferred its 53% equity shareholding in INBD Express Private Limited

to Mr. Nitin Krishnakant Mudholkar, one of the existing shareholder of INBD Express Private Limited. Accordingly INBO
Express Private Limited ceased to be a Subsidiary company effective from 24th July, 2023.

3. CONSOLIDATION FINANCIALSTATEMENTS :-

The Consolidated Financial Staternents of the Company for the financial year 2024 are prepared in compliance with the
applicable provisions of the Act, including Indian Accounting Standards specified under Section 133 of the Act. The audited
Consolidated Financial Statements logether with the Auditors’ Report thereon form par of the Annual Report.
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Pursuant 1o the provisions of Section 1293} of the Acl, a stalement containing the salien! features of the Financial
Slatements of the Company's subsidiaries in the prescribed Form ADC-1 is appended as “ANNEXURE-A" forms part of
the consolldalad inancial statements.

Further, pursuant to the provisions of Secion 136 of the Act, the financial statlements of the Company, consolidated
financial statements along with relevant documents and separate audited financial statements in respect of subsidiaries,
are available on the Company's website on hitpi/fwww.cianindusiries.com .

4. OPERATIONS OF THE COMPANY:-

The Company is into tha Fast-Moving Consumer Goods (FMCG) industry which continues o be one of the bigges! long-
lerm suslainable business opportunities thal our country offers.

The Consolidated Gross Revenue from operations for F.Y 2023-24 is Rs. 18,240.96 Lakhs (Previous Year Rs. 29,141.71
Lakhs), The Net Profit for the year stood at 489.88 Lakhs against Rs, 33.89 Lakhs reporied in the Previous Year. The
Eamings before Interest, Taxes, Depreciation & Amortization (EBITDA) for FY 2023-24 is Rs. 3085.43 Lakhs against Rs.
2687.16 Lakhs reported in the previous year.

During the year under review the slandalone Gross Revenue from oparations for FY 2023-24 is Rs. 18,240.35 Lakhs
(Previous Year Rs. 29,115.24 Lakhs). The Nel Profil for the year slood at 505.06 Lakhs against Rs. 24,83 Lakhs reportad in
the Previous Year. The Eamings before Interes!, Taxes, Depreciation & Amortization (EBITDA) for FY 2023-24 is Rs.
3100.24 Lakhs against Rs. 2677.38 Lakhs reported in the pravious year,

Segment wise reviews of operations of the Company are as follows:-

i} AgroDivision:-

During the Financial year 2023-24 under review, revenue from Agro Divislon of the Company is Rs. 15,045.99 Lakhs as
compared lo previous financial year of Rs, 21,648.75 Lakhs.

ii} Health and Personal Care Division:-
During financial Year 2023-24 under review, Revenue from operation of Health & Personal care division of the Company
boostto Rs. 253.73 Lakhs as compared fo previous year of financial yearof Rs. 1,499.07 Lakhs

iii) InfraDivision:-
During the Financial Year 2023-24 under review, Infrastructure Division has tumover of Rs. 1,771_22 Lakhs as comparad
to the previous year' of Rs. 5,851.63 Lakhs.

The: larges! business segment in Agro is edible cils & Spices; the managemenl has consciously took some decisions o
avoid the adverse impacl of price volatility during the Financial Year, yel your company still managed lo suslained its
profitability during such adverse markel conditions during the period under review, Your Company is focused on increasing
the distribution reach of its products, both in the existing markels as well 85 to cover all rural towns o improve the reach
growth drive,

During the Financial Year 2023-24, the performance of the company could not reach to the expected targets due to the
strong competition and adverse impact of price volatility in the market, but management's conscious afforts results into the
increase in profitability during the period under review. Furthermore, your Company is continuing its efforts formarketing of
Products and oullined key strategic initiatives, including expanding its Distrbution coverage, further developing fast-
growing channels lor expansion.

The Company is moving forward with strategic decisions and we expect 1o increase its revenua and tha profitability in
UpPCOMing years.
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5. CHANGE IN NATURE OF BUSIMNESS:
There has been no change in the nalure of business of the Company during the period under review.

6. SHARECAPITAL:

As at March, 31, 2024, the Authorised Share Capital of the Company was Rs. 44 75,00,000¢-. The Company's paid-up
Share Capital continues 1o stand al Rs. 27,98,58,950/- divided into 2,79,85,895 Equity shares of face value of Rs. 10/~
each. During the year under review, the Company has nol issued any shares or converlible securilies,

7. DIVIDEND:

Inorder to conserve the resources for fulure growth of the Company, your Direclors do not recommend any dividend for the
yaarundear raview.

8. TRANSFERTORESERVES:
Tha Company has not transfermed any amount to the Reserves for the financial year ended 31st March, 2024,
8. PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS :

The details of Loans, Guarantees and Investments coverad under the provision of Seclion 186 of the Companias Act, 2013
read with the Companies (Meeting of Board and its Powersa) Rules, 2014 are given in the Notes to the Financial Statements
provided in this Annual Report.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES :

All confracts or arrangements enlered into by the Company with its related parties during the financial year 2023-24 were
in accordance with the provisions of the Companies Act, 2013 and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirernents ) Regulations, 2015. All such confracts or arrangements were on arm'’s length
basis and in the ordinary course of business, and have been approved by the Audit Commities. No material contracts or
arrangemenis with relaled parties were enlered into during the year under review. Details thereof in the prescribed Form
ADC-2 s appended as "ANNEXURE-B" lo the Board's reporl, In lerms of Section 134 of the Act read with Rule 8 of the
Companles (Accounts) Rules, 2014,

11. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OuUTGO.

With respect to Parficulars of Energy Consarvation, Technology Absorplion required under the Companies (Accounts)
Rules, 2014, a separate statement of Particulars of Energy Conservation, Technology Absorption and Foreign Exchange
Eamings and Outgo is appendad as “ANNEXURE-C" {o the Board's report.

12. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

a) Director's Retiring by Rotation:-
In accomance with the provisions of Section 152 of the Companies Act, 2013 read with Companies (Management &
Administration) Rules, 2014 and Aricies of Association of the Company, Mr. Ravindra Vidyadhar Boratkar
(DM 00295351), will retire by rotalion a1 the ensuing Annual General Mesting and being eligible, has offered himsa! for re-
appointment.
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The Board recommends the re-appointment of aforesaid Director.

b} Appeiniment/Re-appoiniments of Directors:-
During the year under review, the Board of Directors, on recommendation of Nomination & Remuneration and Audil
Committee, approved by the shareholders in the Annual General Meeting held on 30th September, 2023 had appointed

the following:

i} Mr. Ramesh Dinkamao Himle (DIN: 00234754), Mrs. Virushall Jitendra Pradhan (DIN: 07594297) and Mr. Alul Vijay
Mandlekar (DIN: 10254967) as an Independent, Non-Executive of the Company in accordance o the provisions Seclion
149, 150, 152 and all other applicable provisions of the Companies Acl, 2013 ("Act”) read with the Companies
{Appomntment and Qualification of Directors) Rules, 2014 and the Listing Regulations and Arlicles of Association of the
Company.

c) Resignation of Directors /| Key Managerial Personnel:
Dwuring the year under review, Mr. Anandrao Raul and Mrs. Gouri Chandrayan, iIndependent Directors of the company was
ceasad from the Board of Directors upon expiration of their two terms of Independent Directors of the company:

The Board of Directors, on recommendafion of Nomination & Remuneration and Audil Commitiee, had appaimied the
following Key Managearial Personnal's:
om the Board of Directons:

I} Mrs. Madhubata Dave as Company Secretary & Compliance Officer with effect from 20,04 2023;

i) Mr. Nakul Bhat as Chief Financial Oficer with effect from 20.04.2023;

Further, after the financial yearended 315t March, 2024 the following Key Managerial Personnels has baen resigned from
the Board of Direclors:

I} Mr Suneet Pande, Chief Execotive Officer has resigned with effect from 27 062024 ;

d) Independent Directors:
The Company’s Indepandent Direclors have submitted requisite declarations confirming that they conlinue to meel the
criteria of independance as prescribed under Section 149(6) of the Act and Regulation 16(1 ){b) of the Listing Regulations.
The: Independant Directors have also confirmaed that they have complied with Schedule IV of the Act and the Company’s
Coda of Conduct. There has beon no change in the circumstances affecting their status as Indepandent Directors of the

Company.,

e} Key Managerial Personnel:
Pursuani o the Section 203 of the Companias Act, 2013 read with the Companies (Appoiniment and Remuneration of

Manageral Parsonnel) Rules, 2014 and other applicable provisions and rules of the Companies Act, 2013, the lollowing
endsting execulives of the Company were designated as the Key Managerial Personne! of the Company by the Board in
term of 2{51 ) of the Compankes Acl 2013,

Mr. Nikhil Gadicari, Managing Director

Mr. Suneet Pande, Chief Executive Officer (Uplo 27,06.2024)

Mrs. Madhubala Dave, Company Secrelary & Compliance Officer (w.e.f. 20.04.2023)
Mr. Nakul Bhat, Chief Financial Officer (w.e.{. 20.04.2023)

13. MANAGEMENT'S DISCUSSION AND ANALYSIS :

In terms of the provisions of Reg. 34 of the SEBI (LODR) Regulations 2015, the Managamant's discussion and analysis is
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set oul in this Annual Report is appended as “Annexure - 0™ to the Board's report.
14. EVALUATION OF BOARD'S PERFORMANCE :

Pursuan! lo the provisions of the Companies Act, 2013 and Regulation 18 of SEBI (Listing Obligalions and Disclosures
Requirements) Regulations, 2015; the Board has carred out Annual Performance Evaluation of its own performance, the
Direciors individually as well as the evaluation of the working of its various Committeas.

The performance of the Board was evaluated by the Board after sseking inputs from all the Directors on the basis of the
criferia such as the Board Composition and Struclure, Efectiveness of Board Processes, Information and Funclioning,
elc. The performance of the commitiees was evaluated by the Board after seeking inputs fram the committese members on
the basis of the criteria such as the Composition of Committees, Effectiveness of Committes Meetings, atc.

The Board in consultation with the Nomination and Remuneration Commitiee reviewed the performance of the Individual
Directors on the basis of the coriteria such as the coniribution of the Individual Direclor to the Board and Commiltes
Meétings like praparedness on the issues o be discussed, meaningful and constructive contribution and inputs in
meelings, elc. In additlon, the Chaiman was also evaluated on the key aspects of his mle. In a separale meeling of
Independent Direclors, performance of Non-dndependent Direclors, performance of the Board as a whole and
parformance of the Chairman was evaluated, faking into account the views of Executive Directors and Non-Executive
Directors, The same was discussed in the Board Meating that fallowed the Meeting of the Independent Directors, al which
the parformance of the Board, its Committees and Individual Dimeclors was also discussed. Performance avaluation of
Independent Directors was done by the entire Board, excluding the Indepandent Director baing evalualed.

15. DIRECTORS'RESPONSIBILITY STATEMENT :

The Directors’ Responsibility Statement referred 1o in clause (o) of sub-section (3) of Section 134 of the Companies Act,
2013, shall stata that:-

a) Inthe preparalion of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating tomatenal departures;

b)  The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate accounfing records in
accomance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other imegularities;

d)  Thedirectors had prepared the annual accounts on a going concem basis and;

@)  Tha directors had kaid down internal financial controls to be followed by the Company and that such intemal
financial controks are adequate and ware operating effectivaly;

N The directors had devised proper systams 1o ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively;

16. BOARD MEETINGS :

The Board meats at regular intorvals to discuss and decide on Company/ Business policy amd strategy apart from othor
Board business. During the year undor review, 10 (Ten) Board Moetings ware hald and the intarvening gap batwean tha
maatings did nol exceed the pered prescribed under the Act, the details of which are givan in the Corporate Govemance
Repart, which forms an integral part of this report.
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The notice of Board/Committee meeting is given well in advance to all the Directors. Usually, meetings of the Board are
heald in Nagpur. The Agenda ol the Board/Committee Meelings is set by the Company Sedretary in consultation with the
Chairman, the Managing Director and CEO of the Company.

17. MATERIAL CHANGES & COMMIMTMENTS AFFECTING FINANCIAL POSITION BETWEEN THE END OF THE
FINANCIALYEAR & DATE OF REPORT :

I. The acquisition process of Vamon Aluminumm Private Limited ("Warmon®™), have been complated and has becomea Whaolly
owned Subsidiary Company of our company and we have complied with the necessary compliances of all the applicable
acts and regulations as on date. Further, Vamon is already into its commarcial operalions.

ii. CIAN has participaled in the process of Insolvency and Bankruptcy of Swapnil Promoters and Developers Privale
Limited with the intension to expand its Industrial Infrastructure business on 06th January, 2024, Further, CIAN has
submitted the Resclution Plan on 07th March, 2024 under section 30(6) read with Section 31 of Insolvency and Bankruploy
Code, 2016 lo the National Company Law Tribunal (NCLT) Mumbai, which was latar approved on 12th July, 2024 by the
Hon'ble NCLT Mumbal Bench. The company s complying wilh all the requirement staled under the Order of NCLT and
Implementation of Resolution Plan,

ili. The company has invested in Equity share of Manas Power Ventures Private Limited resulling to 5.5% of the
sharehaolding. The said company is engaged in the business of generation, accumulation, distribution and supply of and o
generally dealin thermal Energy, Power Generation.

iv. The company has investad in Equity share of Avenzer Electricals & Infrastructure Pt Ltd resulting 1o 1.065% of the
sharehalding. The said company is engaged in the busingss of drip imigation, Infrastruciure and power Generation ete.

Thera ara no ofther matenal changes & commitmenis affects tha linancial position of the company during the year and on
the dabe of this repor,

18. SIGNIFICANT AND MATERIAL ORDER PASSED BY THE REGULATORS OR COURTS

Thera has been no significant and material orders passed by the Regulators! Courts! Tribunats which would impact the
going concems status of the Company and its fulure operations.

19. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY :

Intemnal Financial Control of the Company has been designed to provide reasonable assurance with regard to recording
and providing reliable Financial and operational information, complying with applicable Accounting Standards. Company
perodically conducts physical verification of invenlory, fixed Assels, and cash on hand and matches them with the Books
ol Accounts. Explanations are sought for any varances noliced from the respective funclional heads.

The Company's intermnal confrol systems with reference to the financial statements are adequate and commensurate with
the nature of s business and the size and complexity of its operafions and ensure that all its assets are safequarded and
protected against losses.

Pursuant io the provisions of Section 138 of the Companies Act, 2013 read with Companias {Accounts) Rules, 2014, the
Board of Directors of the Company, appoinied M/s T. F. Dable & Co, Chariered Accountants, as the Internal Auditor of the
Company o conducts the audit on regular basis, the checks & controls to prevent, defect and correct any Imagularitfies in
the operations have been laid down by the Company. The Internal Auditor directly reports 1o the Audit Committee for
functional matters. The findings of the Internal Auditor are discussed on an on-going basis in the meatings of the Audit
Commitiee and various sleps have been taken o implement the suggesfions of the said Infemal Auditor. The Company
undertakes comective action in the respective areas and strengthens the levels of Intemal Financial and other operational
controls. The Audit Commities in its quarterly meelings periodically reviews the intemnal audit and controls reports.
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20. COMMITTEES

The Company has tofal four Commitiees namely Audit Committee, Stakeholders Relafionship cum Share transfer
Committee, Nomination and Remuneration Committee and Corporate Social Responsibility Committes. The details of
which are given in the Corporate Govemance Report, which forms an integral part of this report.

21. REPORT ON CORPORATE GOVERNANCE :

Your Company is commilted lo achieve the highes! standards of Corporate Govermnance. Pursuant o Regulation 34(3)
read with Schedule V of Listing Regulations, Repor on Cormporate Govermnance have been made a part of the Annual
Report —Annexure -E.

Auditor's Cerfificate regarding compliance with conditions of Corporate Govemnance are attached along with this report.
22, PARTICULARS OF EMPLOYEES & REMUNERATION :

Pursuant to provisions of Seclion 197 of the Companies Act, 2013 read with Rule 5(1) of the Companies (Appointmenl and
Remuneration of Manageral Personnel) Rules, 2014, details of remuneration paid to all the Direclors®Employees and the
details of the ratio of emunemtion of each Direclor o the median employee’s remuneration is provided in “Annexure F~.

Further, the information as required as per the provisions of Section 197 of the Companias Act, 2013 read with Rule 5(2)
and Rule 5{3) of the Companies (Appointment and Remuneration of Managenial Personnel) Rules, 2014, is appended to
thiz report as “Annexure G".

23. INFORMATION TECHNOLOGY :

Your Company has been implemented Enlerprizes Resource Planning (ERP) Sysiemin all plants, depols, and head office
of the Company enabling alignmenl of stralegles and operations, betier supply chain control al operational level and
access io consolidaled data of the Company through integrated system.

24. HUMAN RESOURCES :

Engaged Employesas are crilical 1o the success of your Company. In FY"24 your Company successiully achieved an
Engagement Scora ol ¥3%. The conlinubng strong momentum in the Company driven by solid growlh and Innovation has

helpad to achieve this level.

Your Company will continue to ensure thal wa have a highly engaged and productive organization to deliver against our
vision of being amongsl the best Companies in Central India.

25. OBLIGATION OF COMPANY UMDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Campany has established a comprehensive policy for the Prevention and Redressal of Sexual Harassmenl under the
Sexual Harassmenl of Women at Workplace (Prevenlion, Prohibition & Redressal) Acl, 2013 ("POSH Act®) and Rules
framed thereunder,

The Company has constituled an internal Complaints Commitiee (ICC) for Redressal of the complaints received regarding
sexual harassment al workplace. All employeses, including trainees are covered under this policy. The commilless operale
with transparenoy, impartiality, and adherence o clear timelines, ensuring a fair and unbiased investigation process.

During the year under review, no complaints woerne received or disposed off during the year under the stated Act-and no
complaints were pending either at the beginning or at the end oftha year.
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26. EXTRACTOF ANNUALRETURN:

As required pursuant io Section 52(3) read with Seclion 143(3)(a) of the Companias Act, 2013 and Rule 12 of the
Companies (Management and Administration) Rules, 2014, an extract of annual retum in Form MGT-2 is available on the
wehsite of the Company viz. www.cianindustries.com.

27. VIGILMECHANISM POLICY FOR THEDIRECTORS AND EMPLOYEES :

The Company has formulated Vigil Mechanism for Directors and employees of the Company to provide adequate
safeguands against victimization of persons who use such mechanism and to report genuine concems about unethical
behavior, actual or suspectad fraud or vialation of the Company’s code of conduct or ethics policy in lerms of provisions of
Section 177(9) of the Companies Act, 2013 and Rules made there under and pursuant lo Clause 22 of SEBI (Listing
Obligations and Disclosure Requirements), Regulalions, 2015. The said policy is available on Company's websile Le.
www.clanindustries.com

W affirm that during the financial year 2023-24, no employee or direclor or any other person was danled access (o the
Audit Commities.

28, RISK MANAGEMENT POLICY AND REPORT :

The Company recognizes thal risk is an integral part of business and is commitied (o managing the risks in a proactive and
eflicient mannear. The Company periodically assasses risks in tha intemal and extemal environmenl, along with the cost of
traating rizks and incorporates risk treatmant plans inits strategy, business and operational plans. The Company through
its risk management process strives o contain impact and likelihood of the risks within the risk appefite as agreed from
time to time with the Board of Directors.

The Commilies reports o the Board of Direclors of the Company. Al plants [ units level, Internal Commillees have been
formed, headed by plants / units heads of respective plants / units and funciional deparimental heads. Such Commitiees
report to the Risk Managameant Commitles from lime to imea. The Board of Direclors has developed and implemented Risk
Managemeanl Palioy for the Company. There are no risks which in the oplnion of the Board threaten the existence of the
Company. However, some of the risks which may pose challenges are sel out in the Management Discussion and Analysks
Repor, which forms par of this reporl.

29. AUDIT & AUDITOR REPORT:

a) Statutory Audit =-
Mis. PG. Joshi & Company, Chartered Accountants, Magpur (FRN: 1044 16W) were appointed with your approval as the
Statutory Auditors of the Company Tor a period of 5 years in the 34thAnnual Genaeral Meating ('AGKM) of the Company hold
in the year 2021 to hold office from the conclusion of 34th AGM fill the conclusion of 39th AGM.

Membears are informed that the provision relating to ratification of appointiment of the Audilors as per Companies
(Amendment) Actl, 2017 which was noliied on 7ih May, 2018 has been obliterated. As such, no requirement of
ralification/confirmation shall henceforth be necessary for the appointment of the Auditars for their remainder period of
appolntment. Accordingly, no resolufion is being proposed for rafification of appointment of statutory audilors at the
ansulng AGM,

The Auditors have issued an unmodified opinion on the Financial Statemenis, bolh standalone and consolidated for the
financial year ended 315t March, 2024. The said Auditors’ Report(s) for the financial year ended 31st March, 2024 forms
part of this Annual Report does nol contain any gualification, resenvalion, adversa remark or disclaimer. The ohservations
madea in the Audilor's Beport ane salf-~axplanatory and therefore do not call for any furlher commants.

ANNUAL REFORT 2023-2024



®
CIAN Agro Indusiries & Infrastructure Lid.
CIAN —

b) Cost Audit:-
The Company is required to maintain the cost records as specified by the Central Government under Section 148 (1) ofthe
Companies Act 2013 and accordingly such accounts and reconds are made and maintained by the Company. An Audil of
the Cost Accounts maintained by the Company ks also conducted by a Cost Auditor appolnied by the Company.

The Board of Director on recommendation of the Audil Committee approved remuneration of Rs. 60,000/- {Rupess Sixty
Thousand anly) including out-of-pocket expenses and GST as applicable subject to the ratification of the said fees by the
shareholders at the ensuing 37th Annual General Meefing.

A resolution reganding ralilication of remunaration payable (o Mrs. Jyolsna Rajpal, Practicing Cost Accountants, Nagpur
forms part of the Nofice convaening the 37th Annual General Meeting of the Company.

c) Secretarial Audit :
The Board of Directors of the Company has appointad Mr. Kaustubh Moghe, Practicing Company Secretary (Certificate of
Practice No. 12486), as the Secretarial Auditor to conduct an audil of the secretarial records for the financial year 2023-24,
The Company has received consenl from Mr. Kaustubh Moghe to act as the Secretarial Audilor for conducting audit of the
saoralanal records for the inancial year ending 315t March, 2024,

The Secretarial Audit Report in Form MR-3 for the financial year ended 31si March, 2024 under the Act, read with Rules
made thereunder and Regulation 24A of the Lisfing Regulations, is set out in the “Annexure-H" to this report.

Reply fo the Observations made in the Secretarial Audifor's Report:

01.  The Company has advisad the Promolar and Promoler Group shareholders to demalenalise the shares and
the procass has been inlliated and the dematerialization s in process,

02 The sald delay in Wing of Form and payment of ALF was inadverent and unintentional in nature and was
caused due to procedural aspects involved in the said process.

The management of the company has taken all the necessary steps and actions o do proper and timely compliances. It
asaures to do timely compliance in future under various applicable acts & regulations.

30. CORPORATE SOCIALRESPONSIBILITY :

CIAN understands its reaponsibility lowsards the society in which il operates and is initiating small bul significant steps in
bringing posifive changes in lhe environment for sustainable development taking into the consideration the inlerest of
varous stakeholders, With the rapidly changing corporate enmviranment, more funclional aulonomy, operational freedom
ele., CIAN has adoptad CSR policy as a stralegic tool for sustainable growth, For Company in the present context, CSR
palicy adopted s not just loal of invesiment of funds for Social Activity bul also efforts to infegrate Business processes wilh
Social processes,

The CSR Committee of our Board provides oversight of CSR Policy and monitors execution of various acfivifies to meet
the set ol CSR objectives.

Tha Membars of the CSR Committea am:

1. Mrs. Vrushali Jitendra Pradhan- Independent Director (Chairman of this committes ) (w.e.f 30.09.2023)
2. Mr. Atul Vijay Mandlekar- Indepandent Diractor (w.e.730.08.2023)

3. Mr. Ravindra Boratkar— Non-Executive Director

4. Mr. Ramesh Himie - Independent Direator

5. Mrs. Gouri Chandrayan - Independent Director {Chairman of this Committee) (upto 30.09_2023)

6. Mr. Anandrao Raut - Independent Director (upto 30.09.2023)

Fi|
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The Company has conslituted CSR Committee and CSR Paolicy is duly adopted by the Company as per the regulatory
narms. CIAN considers social responsibility as an integral part of its business activities and endeavors o utilize allocable
CSR budget for the benefit of society.

Wae balieve that society is an important piilar which supports busingss activities and croates the canvas of opportunifies.
CSR initiafives are on the focus areas approved by the Board benefitiing the community.

During the year under review, CIAN has contributed in Promation of Education in Ramtaek and Eradicating hunger, poverty
& malnulrition in Nagpur, Vidharbha region of Maharashira.

During the year under review, the Company has spent more on the CSR activities as compared to the proportion
prescribed under the Companies Act, 2013.As per the Companies Act, 2013, the Company was required to spend Rs. 6.52
Lakhs/- during the FY 2023-24, whereas the Company has spent Rs, 201236 Lakhs/- during the period under review.

The Company's annual reporl on the CSR acfivifies underiaken during the financial year ended 31st March, 2024, in
accordance with Section 135 of tha Act read with the Companies (Corporate Social Responsibility Policy) Rules, 2014
(including any statutory modification(s} or re-anactment(s) for the fima being in force) is set oul in Annexure | o this report.

31. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONG WITH THEIR STATUS AS AT THE END OF
THE FINANCIAL YEAR

During the year under review, Company has not made any application under the Insolvency and Bankruptcy Code, 2016
(310l 2016).

32. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE-TIME
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS ALONG WITH THE REASONS THEREOF

The requirement lo disclose the detalls of diference batwaen amount of the valualion done at the time of onslime
saftiement and the valuation done while taking loan from the Banks or Financial Institutions along with the reasons thereol
is not applicable.

33, OTHER DISCLOSURES:

a) During the year under review, the Company has not accepted any deposit within the meaning of Secfions 73, 74
and 76 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014 (Including
any Statutory Modification(s) or re- enactment(s) thereof for the time being in force);

b} The Company has complied with Secretarial Standards issued by the Instibie of Company Secretaries of India
(ICS1) on Meetings of the Board of Directors and General Meetings;

¢} TheManaging Directorand CED of the Company has not received any remuneration or commission from any of
subsidianes of the Company as specified under section 197(14) of the Companies Act, 2013;

d)  Mone of the Auditors of the Company have reported any fraud as specified under the second provisao of section
143{12) of the Companies Act, 2013 (including any stalutory modification(s) or re-enactment{s) thereof for the
time being in force.);

&) During Financial year under review, thera has been no revision of financial stalement in the relevant financial
year.

f} The Company does nol have any scheme or provision of money for the purchase of iis own shares by
employees/Direcions or irustes for the benefit employeas! Direclons; and

g} The Company has notissued Equity Shares with differential ights as to dividend, voling or otherwise.
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34. APPRECIATION & ACKNOWLEDGEMENT :

Your Directors would ike to place on record their gratitude for all the support and co-operafion received from its
shareholders, customers, suppliers as well as vendors, banks, business assoctates and other govemment and regulatory
agencies. Your Directors would also like o take this opportunity to express their appreciation for the hard work, sobidarity,
co-operation and dedicated efforts putin by the employess and look forward to their continued contribution and support.

For and on behalf of the Board of Directors

Jaykumar Varma
Chalrmparson
DIN: DO48a7TE2

Place : Nagpur
Date : 30th August 2024
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ANNEXURE A - Form AOC-1

(Pursuant to first proviso 1o sub-section (3) of section 129 read with ruke 5 of Companies (Accounts) Rules, 2014)
Statemenl conlaining salient fealures of the financial stalemenl of subsidianesfassociale companiesfoint venlures

Part “A™: Subsidiaries

Sr.No. 1
Mame of the Subsidiary Cian Agro Limited - LLC
Date since when Subsidiary was acquired/fincorporated 13-08-2020
Financial Year ending on 31/03/2024
Reporting Currency Russian Rubels
Exchange Rate on the last day of the financial year 1 Rub=09005INR *
Share Capital 6,20,000
Reserves & Surplus -
Total Assets 135,404 88
Total Equity &Liabilities 135,404.88
Invesiments (excluding Investmenls made insubsidiaries) | -
Tumowver =
ProfitiLoss) before tax (1,445412.35)
| Prowssitn for bix -
Profi(Lces) afertox (1,445,412.35)
Proposed Dividend =
9% of shareholding 100%

“hitps:www.exchangerates.org uk/RUB-NR-31_03_2024-exchange-rale-history,himl

Part “B": Associates and Joint Ventures
Statement pursuant to Seclion 129 (3) of the Companies Acl, 2013 ralated to Associale Companies and Joint Venlures

Sr.No. MNLA.
Mame of Associates!Joint Ventures MA.
1. Latest audiled Balance Sheet Date NA.
2. Shares of Associates /Joint Ventures held by the company on the year end NA,
Mao. MN.A.
Amountof investment in Associates/ Joint Ventures N.A.
Extend of Holding % N.A.
3. Description of how there is significant influence NA
&, Reason why the associatefjoint veniure is not consolidated M.A.
5. Netwaorth attributable to Sharsholding as perlalest audited Balance Shest M.A.
8. Profit/{Loss) for the year NA.

For and on behalf of the Board of Directors
CIAN Agro Industries & infrastructure Limited

Nikhil Gadkari Ramesh Himte
Managing Director Director
DIN: 00234754 DIN: 02112732

Makul Bhat Madhubala Dave
CFO Company
PANBGSPBBE3TIN Mam. No. F12218
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Annexure - C
Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo

(Information as required under Section 134(3) (m) of the Companies Act, 2013 read with Rule 8(3) of the Companies
(Accounts) Rules, 2014)

Resource efficiency forms an integral part of our environmental strateqgy. Through our confinuous effors, we strive to meet
the needs of our cuslomers. In doing so, we optimize our resource management approach to efiiciently utiize aw
materials and minimize material waste. To ensure the avallability of raw materials required for our business operations, we
make oplimurm use of our resources and adopl ways lo reuse and reintroduce excess maladal in our production process
withoul compromising the quality of our products and solulions.

a) Conservation of Energy: -
Your Company operates in a safe and environmentally responsibla manner for the long-term benefit of all
slakeholders. Company ensures that the manufaciuring operations are conducted in the manner whareby optimum
utilization and maximum possible savings of energy is achieved.
The Company works towards minimizing the impact of its operations on the environment and is committed to take
affective measures to conserve enargy, promote the use of renewable energy and drive anergy efficiency in its
operalions, During the year under review, several steps were laken for conservalion of energy, some of which are
listed below:
. Reusa of Treated effluent
. Re-circulation of cooling tower water,
. Use of energy eflicient CFL and LED lamps in all planis.
. Thermal enemgy (steam) was purchased rom olher power generalion unils al lower cost thereby reducing

usage of coal to some extent in its own boilers & helped in reducing carbon fool print.

. Process improvamants to anhance productivity and reduca specific energy consumption across Businesses.
Your Company ks putting all the efforts 1o incraase the share of Renewable Ensngy.

b) Technology Absorption: -

. The Company is continuously focusing on upgrading its products and manufacturing lechnology as wall as
acquiring new and advanced technology 1o mesat the emerging expectations of the customens. The activities
are in full consonance with the Company’s objective of ulilizing the most advanced energy efficient solufions at
minimum cost.

. The Company has carried out R&D work for devaloping new products and for improvemeant in the quality of the
exisling products of the company.

. The conlinuous improvement through R&D activities in the process to manufacture differenl products has
helped the Company to launch ils new products and expand its markel.

= Expenditure incurred on research and development are charged under primary heads of accounts and not
allocated separately.

. New process and product lechnologies on personal hygiene, skin care are developed through In-house
Research & Development in the Personal Care Products of the company.

. The Company has tried to make maximum utilisation of wastel byproducts for the purpose of consarvation of
natural resources and cost reduction.

c) Foreign Exchange Earnings and Outgo: -
For the Year EY.2023-24 F.¥.2022.23
Foreign Exchange outgo HNIL 3,22,11,579.00
Foreign Exchange eamed 25,62545.00 10,42 220,00
Place : Nagpur
Date : 301h August, 2024 For and on behalf of board
Jaykumar Varma
Chaimerson
DIN-00489792
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Annexure D

Management Discussion & Analysis Report

Global Economy

Tha global economy demonsirated resilience in CY 2023, registering a growth rate of 3.2% This growth was propelled by
pent-up consumer demand, accumulated savings, and tight labor markets. However, the sconomy faced significant
challenges like supply chain disruptions, geopolitical lensions, and the lingering impacts of the Covid-19 pandemic, putling
its resilience to the test. Global inflation rose 1o 6.8%, although it bagan to moderate tater in tha year.

The global economy remains remarkably resilient, with growih holding steady as inflation returns 1o targel. The journay
has been eventful, starting with supply-chain disruptions in the aftermath of the pandemic, a Russian-initiated war on
Ukraine that triggered a global energy and food crsis, and a considerable surge in inflation, followed by a globally
synchronized monatary policy lightaning.

However, defying these odds, the performance of the US economy has been stronger-than-anticipated, Global headline
Inflation forecast whilea Emarging Markels and Developing Economies (EMDEs) have also maintained a steady growith
momentum throughout CY2024. Further, Europe and Asia have witnessed greater domestic demand and are on track for a
gradual economic recovery.

On a year-over-year basis, global growth bottomed out at the end of 2022, at 2.3 percenl, shorlly after median headiine
inflation peaked al 9.4 percenl. According lo our latest projections, growth for 2024 and 2025 will hold steady around 3.2
percent, with median headline inflation dedlining from 2.8 percent al the end of 2024 to 2.4 percent at the and of 2025,

Indian economy

The Indian economy has demonsirated marked resilience in the face of geopoliical headwinds imparting supply chain
pressures, According 1o the economic activity index (EALL, activity rebounded in Aprl and early estimales sugges! that
GDP growth for Q1:2024-25 is likely to remain close io 7.5 par cent. This robust performance has propelled the Indian
economy to-a milestone of WSD 3.5 Trillion, setling a strong foundation for achieving the ambitious USD 5-Trillion target in
the coming yaars,

Fortunately, the Indian economy loday is the fastest growing amongst the major economies of lhe world. However, for this
growth lo be inclusive, it is imperative that we have a financial syslem thal works for all, This objective slands al the hearl of
all the efforts being made by the RBI lowards financial inclusion,

Qutlock

Global growth, estimated al 3.2 percent in 2023, is projecled to continue at the same pace in 2024 and 2025 (Table 1.1).
The projection for 2024 is rovised up by 0.1 percentage point from the January 2024 WEO Update, and by 0.3 parcentage
point with respect to the October 2023 WEO forecast. Nevertheless, the projection for global growth in 2024 and 2025 is
below the historical (2000-19) annusl average of 3.8 percent, reflecting restriclive monetary policies and withdrawal of
fiscal suppaort, as weall as low underlying productivity growth . Advanced economies are expectad (o seo growth rise shightly,
with the increase mainly reflecting a recovery in the euro area from low growth in 2023, whereas emernging market and
developing economies are expected o experiance stable growth through 2024 and 2025, with regional differences.

Growth in emernging and developing Asia is expected to fall from an esfimated 5.6 percent in 2023 o 5.2 percent in 2024
and 4.8 percent in 2025, a slighl upward revision compared with the January 2024 WEO Update. Growth in China is
projected to slow from 5.2 percent in 2023 fo 4.6 percent in 2024 and 4.1 percent in 2025 as the positive effects of one-off
factors—inciuding the post pandemic boost to consumption and fiscal stimulus—ease and weakness in the property
saclor persists. Growth in India is projected 1o remain strong al 6.8 percent in 2024 and 6.5 percant in 2025, with the
robusiness reflecting conlinuing strangth in domestic demand and a rising working-age population.
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Industry structure and developments
A) FMCG Sector—

Fast-moving consumer goods (FMCG) Is the fourth-largest sector in the Indian economy. There are three main segments
thia sactor food and baverages, which accounts for 19% of the sactor; healthcars, which accounts for 31% of the shamne; and
household and personal care, which accounts for the remaining 50% share. The urban segment contributes o about 65%
of the revenue share, while the rural segmenl accounts for 35%. The rise in rural consumplion will drive the FMCG market.
The Indian processed food market is projecied to expand io US$ 470 billion by 2025,

The FMCG seclor in India expanded due lo consumer-driven growth and higher product prices, especially for essantial
aoods, FMCG's paimary growth drivers are income growth, lifestyle changes, increased awareness, and easior access.

The total revenue of the FMCG market is expecled lo grow al a CAGR of 27.9% from 2021-27, reaching nearly US$ 615.87
billion, In 2022, the urban seqgment contributed 65% whereas rural India contributed morne than 35% (o the overall annual
FMCG sales. Good harvest, govemment spending expected to aid rural demand recovery in FY24.

Union Budget 2023-24 has allocated US$ 876 million for PLI schemes that aim to reduce import costs, improve the cost
compelitveness of domestically produced goods, increase domestic capacity. and promote exports. Union budget 2023-
24 focuses on reviving rural demand by boosting disposable income, allocation to farms and higher fund allocation on rural
infrastructure, connectivity, and mobility to create lang-term jobs.

The total revenue of the FMCG markel is expected to grow al a CAGR of 27.9% from 2021 to 2027, reaching nearly US$
61587 billion. The Indian health-tech market is expected to grow ata CAGR of 38% and touch US$ 50 billion by 2033,

India‘s beauty and personal care market!, presently valued at US$ 16.8 billion, is poised fo grow at 8 compound annual rate
of 11%, with cosmetics and perfumes categorios growing at a faster clip.

India‘s economy continues 1o grow al the highest rale in the world, outpacing thal of emerging and developing Asis and
economic expectations for China. India has been ranked as the fifth-largest economy in lerms of exchange rate and the
third-largest economy in tems of purchasing power party. In the fiscal year 2023, the Indian economy is expected o grow
al 6.5% against 7% in 2022 and B.7% in 2021. India's GOP growth was projecled in a range of 6-6.8% for the fiscal year
2023-24.

The FMCG sector has received good investmeants and support from the Govermnment in the recen! past. Union Budget
2023-24 has allocated US$ 976 milion for PLI schemes thal aims to reduce import costs, improvae lha cost
competitiveness of domestically produced goods, increase domestic capacity, and promote exporis. In 2021-22, the
govemmenl approved the Production Linked Incentive Schame for Food Processing Industry (PLISFPI) with an outlay of
Rs. 10,900 crore (US$ 1.4 billion) to help Indian brands of food products in the intermational markets.

B)Agroindusiry -

This industry is at the confiuence of three of the greatest challenges of the 21s! century — sustaining food and nutrition
sacurity, adaptation and miligation of climate change, and susiainable use of crilical resources such &8s walar, ensry, and
tand, highlights the Survey. The Survay notes that although agricullure and allied sectors hold significant potential for
gainful employment, India is yet to fully exploil the potential of agriculture to coniribule to economic growth and
employment genaration. The agriculliral seclor requires a serous structural transformation due 1o challenges posed by
water scarcity and climate change adds the Survay.

The surge in agricultural employmeant in COVID years due o reverse migration, the decling in the growth rmate of valug
addition in agriculture in FY¥24, and an extremaly hot summaer in the Northwestom and central regions of the country in the
summer of 2024 with rising water stress and energy consumption make a sarous and honest stock-taking of India's farm
sactor policies imperative, concludes the Survey.

Tha shares of this sector in overall GVA at current prices were 17.7 per cent, in FY24. GVA in the agriculture sactor
conlinued 1o grow, albail al a slower pace, as the aralic weather patlems during the year and an uneven spalial distribution
of the monsoon in 2023 impacied overall outpul.
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Apart from meeling domestic requiremenis, India has also rapidly emerged as the net exporer of agricultural products in
recent years.

Rapid population expansion in India is the main factor driving the industry. The rising income levels in rural and urban
areas, which have contributed to an increase in the demand for agricultural products across the nation, provide additional
support for this. In accordance with this, the market is being stimulated by the growing adoption of cutting-edge techniques
including blockchain, arfificial intelligence (Al), geographic information syslems (GIS), drones, and remole sensing
technologies, as well as the release of various e-farming applications.

In FY 2023-24, the Indian edible oil market reached a value of USD 39,966.6 Million, and is projected to reach USD
47,631.5 Million by FY 2025-26, registaring a CAGR of 7.92% during the forecast period. India holds the tithe of the world's
largest importer of edible oils, with imports constitufing approximately 65% 68% of the country’s total annual consumption
of 24-25 Million Tons. The market reached a size of 24.7 Million Tons in FY 2023-24 and is expected to clock in a CAGR of
1.35% to 27.9 Million Tons by 2032. Furthermore, the govemment has proposed the National Misslon on Edible Oils to
boost domestic production and reduce import dependency. Moreover, edible oil prices, which are currently low, may
remain range bound +- 7% due to prospects of lower global outpul, economic issues, and key producers diverting oils lor
biofuel amid supply consiraints

The global market for edible oils reached USD 161,698.9 Million in 2022 and is projected (o reach USD 183,507 .4 Million
by 2025, registering a CAGR of 5.38% during the 2020-2025 period. This growth is driven by increasing consumer
demand, changing dietary pattermns, and changing govermment regulations

C) Aluminium Sector—

Aluminium is the second larges! melal markel in the world, jus! behind iron and steel. Demonslrating a robus! growth of
2.23%, the global aluminium industry reached approximately 70,581 thousand mefric lonnes in CY 2023. The significant
growth of the market can be atiributed to the critical role of aluminium across varous sectors. Furthermore, the growth also
highlights the industry's resiience and adaptability amidst fuctuating market demands and geopolitical challenges.

Itis expectad that with the rising demand for aluminium across different industries, global aluminium consumption will grow
al 5.65% CAGR between years 2024 and 2032. Key regions such as China, Europe and North America remain al the
forafront of both production and consumption. China alone accounts for 41,666 thousand metric tonnes of aluminium of
the global output. Owing to rapid indusirialization and urbanisation, the Asia-Pacific region, led by India, has emerged as a
significant contrfbutar o global aluminium demand. On the other hand, Europe and North America, with their advanced
automotive and construction sectors, also contribute significantly fo the giobal demand

India is the second largest aluminium producer and third biggest consumer in the world, with demand anticipated Lo
increasa two-fold in the coming decade. The Indian aluminium industry has witnessed remarkable growth in the recent

years.

Az of FY 2024, India’s primary aluminium production reached an impressive 41.59 Lakhs metric tons, marking 2.1%
increase from the previous year. This robust performance reflects the industry's resilience and its pivotal role in driving
economic growth across varous seclors. With substantial reserves of bauxite and other minerals, India is poised to
become a key player in the global aluminium market. Various governmental initiatives such as the National Mineral Palicy,
2019 and the Mines and Minerals {Development and Regulation) Amendment Act, 2021 are bolstering production and
allracting investment.

Business performance

During the Financial year 2023-24 under review, revernue from Agro Division of the Company is Rs. 15,045:99 Lakhs as
compared to previous financial year of Rs. 21,648.85 Lakhs.

During financial Year 2023-24 under review, Revenue from operation of Health & Personal care division of the Company
boostto Rs. 253.73 Lakhs as compared to previous year of financial year of Rs. 1499.07 Lakhs.
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Dwring the Financial Year 2023-24 under review, Infrastructure Division has turnover of Rs, 1,771.22 Lakhs as compared
to the previous year’ of Rs. 5851.63 Lakhs.

D) Significant Changes in Key Financial Ratios:

Particulars FY 202324 | FY 202223 &Tﬂ‘::'::::,wnl;m

Current Rafio 1.05 1.16

Debt Equity Ratio 1.20 1.62 The change in the ralio is primarily due lo
increased profits (retained eamings)

Debt Service 0.38 1.18 Higher loan repayments caused the

Coverage Ratio ratio to change.

Net Profit Ratio (%) 2.8T% 0.12% The change in the ratio is due to increased
profit after tax due to gain on fair valoation
of Loan.

Retum on Equity 549% 0.41% The change in the ratio is due to increased
profit after tax due fo gain on fair Ratio
valuation of Loan.(%)

Retum on Capital 1% 8% The change is due to increase in Eamings

employed before interest and fax.

Investmaent(%) % 6.07% -

Trade Receivables 4.04 572 The change is due to decrease in sales

tumover ratic during the year.

Inventory lumover ratio 0.53 191 The change is due o decrease in sales
during the year.

Trade payables 1.63 3.51 Tha change is dus to a significant decreasa

furmover ratio in the purchase of materals consumed.

Met capital 10.65 6.30 Tha change is due to propotionataly higher

turmover ralio decrease in working capial.

E) Audit and Internal Controls -

CIAN has well-established processes and clearly-defined roles and responsibilities for people al varous levels. This,
coupled with adequate intemal information systems embedded in business auiomation software, ensures proper
information flow for the decision-making process. Adherence (o these processes s ensured through frequent inlemnal
audits. The Executive Commitiees monilors business operations through regular reviews of parformance vis-a-vis
budgets. An extensive program of intemal audit conducted by the internal audit team, reviewed by the Audit Committes,
and requisite guidelines and proceduras avgment the intermal controls. The inlemal control system is designed 1o ensure
that financial and other records are refiable for preparing financial statements and other information. Thesa procedures
ensure that all transactions are properly reported and classified in the financial records.

F) Risk Managemant —

The Company has a welldefined process in place 1o ensure appropriale identification and treatment of rsks. Risk
idenfification exercise is inter-woven with the annual planning cyche which ensures both regularity and comprehensiveness.
Theidentification of risk is done al strategic, business, operational and procass levels, Whille the miigation plan and actions for

risks belonging to strategic, business and key criical operational risks driven by senior CIAN leadership, for rest of the risks,
operating managers drive the conception and subsequent actioning of mitigation plans.
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The key strategic, business and operational risks which are significant in terms of their impact to the overall objectives of
the Company along with siatus of mitination plans are perodically presented and discussed in the Board Meelings. The
Company, through its risk managemeant process, aims 1o contain the risks within its appetite. Thers are no rsks which in
opinion of the Board threaten the operations and existence of the Company.

G)Human Assels-

The Company continued to make significant progress on strenglhening HR Processes and Practices to build organization
for current as wall a5 fulure sustainabllity during the year, The Company focuses on providing individual developmant and
growth in a professional work culture that ensures high performance. The Company has concentrated on enhancing
capability of employees that ullimately helps achieving better standards of operations. The Company organizes various
Seminars for the upgradation of Employees working skills and managament of workioad.

H) Forward Looking Statement-

Cautionary Statement Forward-looking statements in the ‘Managemeni Discussion and Analysis' section are based on
certain assumplions! expectations of fulure events and are staled as required by applicable laws and regulations. Actual
results could differ materally from those expressed or implied. Major faclorns thal could make the difference o the
Company's operations could be agro-climatic conditions, govemment policy, domestic & intemational markat conditions
and such other factors, which are beyond confrol of the management.

For and on behaif of the Board

Jaykumar Varma
Place : Nagpur Chairperson
Date : 30th Augusl, 2024 DIN: 00488792
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ANNEXUREE

REPORT ON CORPORATE GOVERNANCE
(Pursuant to Reg. 34 of the SEBI (LODR) Regulations 2015)

1. Company’s Philosophy on Code of Governance:

The vision and mission statement of the Company is to be a world class Agro Indusiry. Sound Corporate Govemance is
critical for enfancing and retaining investor trust. Your corporafion balieves that Corporate Governance is a key alament in
Iimproving the economic efficiency of a firm. Good Corporate Govarnance also helps to ensure that organization take into
account the interests of a wide range of consfiluencies, as well as communities. Your Company abide by transparency and
full accountability of Management on varnous issues pertaining to the Company's business theraby protecting the interest
of the shareholders. Your Company befieves that sound ethical practices, transparency in operations and timely
disclosures go a long way in enhancing long-term shareholders value while safeguarding the interest of all the
stakeholders. Good governance enablas the Company to operate in an ethical manner, meet business expeciafions and
fulfill its social responsibilities.

As per the requiremants of Regutation 34 read with Chapter IV and Schedule V of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (hereinafter referred as "Listing Reguiations’), the Directors thereby prasent the Report
on Corporate Govermance for the year ended 31st March, 2024.

2. Board of Directors ©

CIAN Board has an oplimum mix of Executive and Non-Executive Directors in line with the applicable provisions of the
Companies Act, 2013 (“the Act’) and the Listing Regulstions. The Board of Directors of the Company consists of
Professionals and Technically qualified Individusls. The Board works through its various commitiees constituted to
oversee specific operational areas. There are four (4) committees constituled by the Board of Directors namely Audil
Commitles, Momination and Remunaration Commiltes, Stakeholder's Raelationship Commillee and Corporale Social
Responsibility Committee. The lolal strengih of Board a5 on March 31, 2024 is Six (6) Directors including One (1) Promoler
Directors, Two (2) non promaoter (Non-Executive) non Independent Director and Three (3) Independent Directors including
One (1) Women Director.

a) Composition: The Board of Directors of the Company as of March 31, 2024 consisted of :

Non-Executive Directors Executive Directors
Mr. Ravindra Boratkar - Non-Promoter Director
Mr. Jaykurmar Vanma — Non-Promoler Director
Mr. Ramesh Himte — Independent Direclor Mr. Nikhil Gadkari — Managing Director
Mr. Atul Vijay Mandlekar - Independent Director
Mrs. Virushali Jitendra Pradhan - Independent Woman Director

b) Meetings of the Board of Directors :
The Board of Diraclors met 10 times durng the year under review on following dates:

{i) 20th April, 2023 (i) 29th May, 2023 (iii}) 12thAugust, 2023 {iv) 29th August, 2023
(v) 301h September, 2023 | (vi)09th November, 2023 | (vii) 141h December, 2023 | (vili) 25th December, 2023
{ix) 12th February, 2024 {x) 01st March, 2024
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The meetings are conducted in compliance with the provisions of Secretanal Standard-1 on “Meelings of the Board of
Directors”, issued by the Institule of Company Secretaries of India (ICS1). Az stipulated, the gap between two congecutive
meetings did nol exceed one hundred and wenly days as the provisions of the Companies Act, 2013 "the Act™) and 55-1
Issued by the ICS1. The necessary quorum was present for all the meelings.

The Independent Directors have submitted deciarations that they meet criteria of Independence laid down under the
Companies Act, 2013 (“the Acl®) and the Listing Regulations and have confirmed that they do not hold directorship more
than the prescribed limits under applicable regulations. The maximum lenure of independent directors is in compliance
with the Acl The Company has also issued formal appointment letters to all the Independent Direclors in the manner
provided under the Act read with the Rules framed thereunder. None of the Independent Directars has any other material
pecuniary relationship or transaction with the Company, ils Promolers, ils Direclors or ils senlor managemenl personneal,
which would affect their Independence.

The details of BOD's atiendance at each Board Meeting and at the previous Annual General Meating (AGM) along with the
number of Directorships and Memberships/Chairmianships held in varnous Commiliees, in other Public companies as on
J1stMarch, 2024 is given below:

Hamae of the Direclors No. of Baard Attendance | Mo of Dircctorships | No.of Commities | Mo ofsharnes bner e
Meelings alLasi im elheer Pubilic position held in comeerible retafion
AGM* Companies alhar Public InEtrumants LT
Companies hald Directors.
Held | Attendod Chairman Momber
Mr. Nikhil Gadkari 10 ") Yes o a 0 Q Mot
Managing Director Related
Mr. Ravindra Boratkar 10 10 Yes 2 a 0 500 Not
Mon- Execulive Director Relatod
M. Jaykumar Varma 10 10 Yes 1 0 0 a Nt
Mon-Executive Director Related
Mr. Ramesh Himta 10 10 Yes 0 0 0 0 Mot
Independent Direcior Related
Mrs. Viushali Pradhan- 10 T Yes 1 a 0 a Mot
Independent Director Related
Mr.Atul Vijay Mandlekar 10 I Yes 0 0 0 o Mot
independent Direclor Related
Mr. Anandrao Raul 10 4 Yes o 0 0 0 Not
Independent Direclor Related
(Uplo 30/08/2023)
Mrs. Gouri Chandrayan 1 4 Yes o a 0 0 Mot
Indepandant Direcior Related
(Uplo 30/r9r2023)

* All the members of the Board of Direclors attended the fast Arnual General Meeting ("AGM®) of the Company held
on 30th September, 2023 through Video Conferenca (VC).

1.  Direclomships held by Directors in respect of Private Limited companies, companies incorporated under
Seclion B of the Companies Act, 2013 and forelgn companies have not been included.

2. Position in Audit Committes and Stakeholder's Relationship Committee alone are considered for the purpose.

3. Moneofthe Directors is 8 member of more than Ten Committees and Chairman of more than Five Commitiees
[as specified in Regulation 26 of Listing Regulations] across all the companies in which they are directors.
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4.  Mone of the Independent Director serves as an Independent Director in more than seven listed companies [as
spacified in Regulation 25 of Listing Reguiations].

5. Thanecessary guorum was present for all the meetings.

6.  During the year, informalion as mentioned in Part A of Schedule I of the SEBI Listing Regulations, has been
placed before the Board for its consideration.

7.  Asrequired under Reguiation 36(3) of the SEBI Listing Regulations and Secratarial Standard 2, particutars of
Directors seeking appointmentre-appointment at this AGM are given in the Annexure to the Notice of this AGM.

3.Committees :

With an objective of efficient and smooth operafions, the Board has constituted various Commitiees. These commitiess
are rasponsible to decide upon and execute various routine matters and such other decisions as the Board may authorize.
The draft minutes of the proceedings of sach Commitiee meeting duly initialed by the Chairman of the respective
Commitiee Meating are drcutated to the members of the respeclive Committes for their comments and thereafior,
confirmed by the respective Committee in its next meeting. The terms of reference of each commitiee has been approved
by the Board.

Currenlly the Company has the following Four (4) Commiltieas of the Board:
I}  Audil Commities
ii}  Nomination & Remuneration Commities
iy Stakeholder's Relationship Committes
iv) C3R Commitiae

4. Audit Commitiee
The Audit Committes of the Direclors considers mallers generally specified in the SEBI (LODR) Regulations 2015 i.a.
suggesting fo the Board of Directors, the accounting policles and procedures, Accounting Standards to beimplemeanted.

The Audit Committee held Five (5) meetings during the financial year under review on 29-05-2023, 12-08-2023, 30-09-
2023, 09-11-2023 and 12-02-2024. As stiputated, the gap between any two meetings of the committee did nol excead one
hundred and twenly days as the provisions of the Act and the necessary quorum was present for all meetings.

The composition, meatings and attendance of members of the Committea at meetings ware as follows |

Name of Membear Status Designation | No.of Meetings
Held Attended
Mr. Atul Vijay Mandlekar Independant Non -Execufive Director Chairman 5 3
(w.e 30/092023)
Mrs. Vrushali Jitendra Pradhan | Independent Mon -Exaculive Director Member 5 3
(wee d A02023)
Mr. Ravindra Boratkar Mon-Independent Non -Executive Director | Member 5 5
Mr. Ramesh Himte Independent Mon- Execulive Director Member 5 5
Mr. Anandran Raut Independent Non Executive Director Chairman 5 2
{Uplo 30/08/2023)
Mrs. Gourd Chandrayan Independant Non Exacutive Direclor Member 5 2
{Upto 30:/08/2023)

The Company Secretary & Compliance Officer of the Company acls as Secretary to the Commiltee. The Chaimman of
the Audit Committes was present at the previous Annual Genaral Meating of the Company.
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Extract of Terms of Reference ;

The Committes is constituted in terms of Section 177 of the Companies Act, 2013 and Regulafion 18 of Lisfing Regulations
which exercises the powers and discharges the functions as stipulated under the applicable laws. The Commitiee also
undertakes and reviews such matters as may be delegated by the Board from time to time.

= Oversight of financial reporiing process.

+«  Roviewing with the management, the annual financial statements and auditors’ mport thareon before
submission to tho Board for approwval,

= Evaluation of inlernal financial controls and risk managemaent systams

»  Recommendation for appoiniment, remuneration and terms of appointment of audiiors of the Company.

= Approve policies in relation to the implementation of the Insider Trading Code and to supervise implementation
of the same.

5. Nomination and Remuneration Commitiee

The Board of Direclors has constituted & Remuneration Committes for the purpose of deciding appointmentf re-
appaintmant of Managing Directors! Whale Time Directors ete and remuneraticn and compeansation payable o them.

During the financial year under review there was Three (3) meeting of Nomination & Remuneration Committes held on
20-04-2023, 12-08-2023 and 30-09-2023. The composition, meeting and attendance of members of the Committee at
meatings were as follows:

MName of Member Status Designation| Mo.of Meetings
Held | Attended

Mr. Atul Vijay Mandiekar Independant Mon -Execulive Director Chairman 3 1
{w.ed AN0S2023)

Mrs. Vrushali Jitendra Pradhan | Independent Mon -Executive Direclor Member 3 1
(w.e 1 30/0N2023)

Mr. Ravindra Boratkar Non-independant Non-Execulive Direcior | Member 3 3
Mr. Ramesh Himle Independent Non- Executive Direclor Member 3 3
Mr. Anandrao Raut Independent Non Exacutive Director Chairman 3 2
{Upto 30/03/2023)

Mrs. Gouri Chandrayan Indepoendant Non Exacutive Director Mambar 3 2
{Upto 30009/2023)

The Company Secretary & Compliance Officer ol the Company acls as Secratary io the Commilles.
Extractof Terms of Reforence :

The Commiltee is duly constituled as per the provisions of Section 178 of Companies Act, 2013 and Regulation 19 of the
Listing Regutations. The Committea is empowered to formulate the Remuneration Policy which includes the critaria for
qualificalions, experence, independance and remuneration of Directors, KMP and amployoes and critaria for evaluation
of indepandent Directors and to recommend the ap pointmentre-appaintmant.

+  Recommend 1o the Board the selup and composition of the Board and ils Commitlees,

+  Recommend lothe Board the appointmentre-appointmant of Directors and Key Managerial Personnel.

= Support the Board and Independent Direclors in evaluallon of the performance of the Board, lts Commillaes
and individual Directors.
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+  Recommend to the Board the Remuneration Policy for Directors, executive team or Key Managenal Personnel
aswell as the reslof employess.
= Owvarses familiafizalion programs for Direclors.

Performance Evaluation Criteria for Independent Directors :

In terms of the requirements of the Act and the Lisling Regulations, an annual pefoermance evaluation of the Board is
undertaken where the Board formally assesses its own performance with an aim lo improve the effectiveness of the Boand
and the Commitiess.

The Company has a structured assessment process for evaluation of perfformance of the Board, its Committees and
individual performance of each Director including the Chairperson. The evaluations are camed out in a confidential
manner and the Directors provide their feedback by rating based on various metrics. The performance evaluation critera
forindependent directors is determined by the Nomination and Remuneration Committes.

The Independent Directors al their separaia meeting reviewed the performance of. Non-Independant Direclors and the
Board as a whola, the Chairman of the Company after taking inio account the views of other Directors, succession
planning, the guaiity, quantity and imeliness of flow of information between the Company managament and the Board that
is necessary for the Board to effectively and reasonably perform their duties.

Details of Remuneration/Sitting Fees paid o Directors during the Financial Year 2023-24;

Names Salary Perquisites | Others | Sitting Fees | Tofal

M, Nikhil Gadkari 86,39,564.00 | — — — 96,39,564.00
Mr. Ravindra Boratkar — = = = =

Mr. Jaykumar Varma - —_ e — —

Mr. Rarnesh Hinte — L = = s —

Mr. Atul Vijay Mandiekar — iy — I —

Mrs. Vrushali Jitendra Pradhan — = i = A

Mrs. Gouri Chandrayan — — — — —

Mr. Anandrao Raut - i— = = s s

Total 96,39,564.00 | — — = 96,39,564.00

The tenure of office of the Executive Director is for 5 years from the respective date of appointmentne-appointment and
can be terminated by either party by giving reasonable period of notice in writing or as per the terms of Agreement.

In order to conserve the resources of the company to further strengthen the financial position of the Company, Directors
have watved of their sitling fees for year 2023-24. Also presently, the Company does not have any scheme o grant stock
options either to the Executive Directors or o Employees of the Company.

6. Stakeholder’s Relationship Commitiee

This Commitiee is responsible for the satisfactory redressal of investors’ complaints and recommends measures for
overall improvement in the guality of investor services. Especially it looks after grievances of shareholders and investors
Complaints like dematerialisation / rematenalisation of shares, transfer of shares, transmission of shares, non-receipt of
share cerificates and/or balance sheet, dividend(s) efc. and timely redressal of their grievance thereto.

During the year under review, the Commitiee held Four (4) meefings on 20-04-2023, 30-08-2023, 08-11-2023 and
12-02-2024 for the approval of fransfer of shares, approval of requests relating o dematerialization of shares and all
matters incidental or related therato. The composifion, meetings and attendance of members of the Committes at
meetings were as follows
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MName of Member Status Designation Mo. of Meetings
Held | Attended
Mrs. Vrushali Jitendra Pradhan | Independent Non -Executive Direclor Chairperson 4 2
{wee F30/0E023)
Mr.Atul Vijay Mandlekar Independent Mon -Executive Direcior Member 4 2
(wee.F30/08/2023)
Mr. Ravindra Boratkar Non-Indepandent Mon -Executive Director | Membar 4 4
Mr. Ramesh Himte Independent Mon- Executive Director Mamber 4 4
Mrs. Gouri Chandrayan Indepandant Mon Execufive Director Chairparson 4 1
(Upto 3000972023)
Mr. Anandrao Raut Independent Non Executive Director Member 4 1
{Upto 30/09/2023)

The Company Secretary & Compliance Officer of the Company acts as Secretary to the Committes.

Extract of Terms of Reference :
The Committee is duly constituled as per the provisions of Section 178 of the Companies Act, 2013 and Regulation 20 of
Listing Regulations.

+  Consider and resolve the grigvances of security holders.

+  Ensure proper conlrols al Registrar and Share Transfer Agents;

*  Review movement insharsholdings profile.

= Approve franslers, ransmissions, demalenalization of shares, issue of duplicate certificates, change of namas

ete., and o do all such acts, deeds, matiers and things as connected therawith.

7.Corporate Social Responsibility Committes

This Committea is responsible for formulation and ecommends to the Board, a Corporate Social Responsibility Policy
which shall indicate the projectsfactivities 1o ba underiaken by the Company in areas or subject, as specified in Schedule
Vil. Reviewing with the CSR managoment and recommend the amount of expenditure lo be incumed on CSR
projectsfactivities undertaken.

During the financial year under review thene was Two (2) meelings of Corporale Social Responsibilities Committes held on
30-09-2023 and 01.03.2024, The composition, meeting and atendance of members of the Committee at maetings ware
as follows:

Name of Member Status Designation| Mo.of Meetings
Held | Attended

Mrs. Vrushali Jitendra Pradhan | Independent Non-Executive Director Chairperson 2 2
(w.e.f 30M0BF2023)

Mr. Atul Vijay Mandlekar Indapendant Non -Executive Direclor Member 2 2
{w.e.f I0ON2023)

Mr. Ravindra Boratkar Non-Independent Non -Executive Direclor | Member 2 2
Mr. Ramash Himie Indepandant Mon- Executive Diractor Mamiber 2 2
Mrs. Gouri Chandrayan Indepandant Non Executive Director Chairparson 2 o
{Upho 3(V02/2023)

Mr. Anandrao Raut Independent Non Execulive Director Mamber 2 0
(Upto 30/09/2023)
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The Commiftee is duly constituled as per the provisions of Section 135 of the Companies Act, 2013 to oversee and give
direction to the Company’s CSR activities.
+  Recommend tha amount of expenditure to be incurred on the activities;
*  Monitor implementation and adherence to the CSR Policy of the Company from time to time;
+«  Preparé a lransparen! moniloring mechanism for ensuring implementation of the projects/
programmes/aclivities proposed to be undertaken by the Company;
+ o review CSR projects wilh 8 view 1o ensure thal they are in line with the CSR objectives and the CSH and
Suslainability Policy of the Company and are aligned with Schedule VIl of the Act;
= loreview the annual CSR budgel and recommend the same (o Ihe Board of Direclors for approval;
=  providing guidance in the manner in which the C5R projects underaken by the Company could make an
impactiul intervention across the communilies inwhich the Company operates; and
+  Such ather activities as the Board of Direclors may delermine from lime o lme,

8. Status of investors' Complaints (As on 31st March, 2024) :

Atthe beginning of the year

Received during the year | Resolved during the year

Pending at the End of the year

0

0

]

0

9. Separate Meeting of Independent Directors

As stipulaled by the Code of Independent Direclors under Schedule IV of the Act and Regulation 25(3) ol Listing
Regulations, a separale mesling of the Indepandent Directors of the Company was held on13th August, 2023 lo review the
performance of Non-independent Directors (including the Chairman) and the Board as whole and lo ensure the system
davised for checking tha fow of information betwasn the Board and the Management is operating effectively and vice

VENSE.

10. GENERAL BODY MEETINGS :

i) Tha details of location & time of last three Annual Ganeral Mealings of the Company ara as follows:

Year Venue Mode Date Time
2022-23 | The venue of the meating was deemed to Video Conference | 30th September, 2023 | 11:30AM.
ba the Registered Office of the Company at | /Other Audio-
4th Floor, Gupta Tower, Science College Visualmeans
Road, Civil Lines Nagpur-440001
2021-22 | Thevenue of the meeting was deemed io Video Conference | 30th Sepiember, 2022 | 11:30AM.
be Ihe Registered Office of the Company al. | / Other Audio-
Ath Floor, Gupla Tower, Science College Visual means
Road, Civil Lines Nagpur - 440001
2020-21 | Thevenue of the mesating was deemed o Video Conference | 30th September, 2021 12.00 RM.
be the Registered Office of the Company al | /Other Audio-
Ath Floor, Gupla Tower, Sclence College Visusl means
Raoad, Civil Linas Nagpur-440001
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ii Details of Special Resolutions passed in the previous three Annual General Meetings are as under:

Date Purpose of Special Resolution
30th September, 2023 I, Appointment of Shr Ramesh Dinkarrao Himie as an independent
Diractor of the Company.
I Appointment of Smi Vrushali Jitendra Pradhan as an Independent
Director of the Company.
i, Appointment of Shr Atul Vijay Mandlekar as an Independeant
Director of the Company
J0th Seplember, 2022 Re-appointment of Mr. Nikhil Gadkari as Managing Director of the Company.

30th September, 2021 No Special Resolution was proposed or passed.

iii) Postal Ballot/EGM conducted during the year:

No Speclal Resolufion was proposed through Postal Ballot during the financial year 2023-24. None of the businesses
proposed (o be transached in the ensuing Annual General Meeting require passing a Speclal Resolution through Postal
ballot. No Extra-ordinary General Meeting was held during the financial year 2023-24.

11. Certificate by CEQICFO :

As required under Requiation 17 (8) of Listing Reguialions, a cedificate from the CEO and CFO of the company carfifying
thal the financial stalements do nol contain any materally untrue slalement and these stalements represent a tnie and fair
view of ihe Company’s affairs. The said cedificaie is Annexed to and forms part of the Annual Report. The said cerdificale is
enciosed as an Annexure to this Reporl.

12. Certificate from Company Secretary in Practice :

As required under Part C of Schedule V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amendad from time to ime, a cerlificate has bean received from Kausiubh Moghe, Practising Company Secretaries,
that none of the Directors on the Board of the Company has been debarmed or disqualified from being appointed or
confinuing as Direciors of Companies by the Securiies and Exchange Board of India, Ministry of Corporate Affairs or any
such statutory authority. The cerificate is enclosed as an Annexure to this Report.

131. Recommendation by Committes :
The Board has accepled all recommendations from all the committees of the Board, which is mandatorily required, during
the inancial year under review.

14. Disclosure with respect to Demat Suspense Account/Unclaimed Suspense Account :

The Company does not have any of its securities lying in demaliunclaimed suspense account ansing oul of publicbonus
fright issues as at 31st March, 2024. Hence, the particulars relating to aggregate number of shareholders and the
oulslanding securiies In suspenss account and other relaled mattens does nol arise,

15. Details of Total Fees paid to Statutory Auditors ;
Mis. P G Joshi & Co., Chartered Accountants, Nagpur (Firm Registration No. 104416W) has been appointed as the
Statulory Auditor of the Company. The paricular of paymenl of Statutory Auditors" fees_on consolidated basis is given below :

(Rs. in Lakh)
Particulars Amount
Services as statutory auditors (including quarterlyaudits) | 14.05
Tax Audit =
Re-imbursement of out-of-pocket expenses -
Total ) ' 14.05
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16.Disclosures in relation to the Sexual Haressment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

2. Numberof compiaints Filed durng the financial year - Nil
b.  Numberof complaints Disposed off during the financial year - NA
. Numberofl complaints Pending as onend of the financial year- Nil

17. Directors Familiarization Programme :

Over the years, the Company has developed a robust familiarisation process for the newly appointed Directors with
respect to their roles and responsibilities, way ahead of the prescription of the regulatory provisions. The process has been
aligned with the reguirements under the Act and other related regulations. A formal induction programme for new Directors
and an on-going familiarsation process with respect to the business/working of the Company, the Company's business
model for all Directors is a major confributor to familiarise the Directors with the dynamics of the cement indusiry to
fadilitate their engagement in meaningiul defiberations and in taking informed decisions.

Pursuant lo Regulations 25(7) and 46 of the Listing Regulations, Details of familiarization program imparied o
Independent Directors are available on the Company’s website,

18. Confirmation on independent Directors -
In the opinion of the Board, the independent directors of the Company fulfill the conditions specified in the Listing
Regulations and are independent of the management of the Company.

19. Detalled reasons for the Resignation of an Independent Director :
During the year under review, no Independent directors were resigned. However, there was cessation of Mr, Anandrao
Rautand Mrs. Gouri Chandrayan due to expiration of their two term of Appointment on 30th September, 2023,

20. MSCLOSURE :

A. Related Party Transactions :

The Company has formulzsted a Policy on Related Parly Transactions and on dealing with Related Party Transactions, in
accordance with relevant provisions of the Companies Act, 2013 read with the provisions of Regulation 23 of the SEB]
Lisling Regulations.

The related party transactions during the financial year 2023-24 were on Arm's Length Basis and in Ordinary course of
Business. The transactions with the related parties, as per the requirements of the Indian Accounting Standard (Ind-AS)
24, are disclosed in the Motes on Accounts, forming part of the Annual Report. There are no matenially significant related
party lransactions that may have polential conflict with the inlerests of the Company at larme.

Audit Committea had identified the related parties with whom transacfions which are of frequent/ regular repetitive nature
are transacted in nommal course of business of the Company. Audit Committee have grated standing pre-approval/
omnibus approval for transactions with such related parties to be entered during the year under review. Transactions
entered with related parties during the yearunder review under the said pre-approval/ omnibus approval were reviewed by
the Audit Committee. Weblink of our Company's policy on dealing with related parly transactions is
{http:ifcianindustries.com/pdfipolicy-on-dealing-with-related-party-transaction. pdf}

B, Subsidiary Companies

The Company does nol have any matedal non-listed Indian Subsidiary companies, whose lumover or net worth (paid up
capital and frea reserves) exceeds 20% of the consolidated tumover or net worth respectively, of the Company,

The requirements with respect to subsidianes in terms of Regulation 24 of the Listing Regulations have been complied with
by the Company. The major updates about the unfisted subsidiary companies are regularly presented o the Audit
Committee and the Board in addition fo the key points which are laken up in the audit committee/ board meeling of
subsidiaries.

4
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C. Disclosure of Accounting Standards :

Pursuant to SEBI Circular dated Sth July, 2016, the Company has adopted Indian Accounling Standands (Tind AS™) and
accordingly the financial statemenis have been prapared In accordance with recognition and measurerment principles laid
down in the Ind AS 34 Inlerdim Financial Reporling prescribed under Section 133 of the Companles Acl, 2013 read with
redevant rules issued thereunder and other accounting principles generally sccepled in India.

D. Statutory Compliance, Penalties and Strictures related to Capital Market :
Thera wera no instances of malenal non-compliznce and no striclures or penallies were iImposad on the Company eithear
by SEBI, Stock Exchanges or any stalutory authorilies on any matter related lo capital markets during the last threa years.,

E. Details of compliance with mandatory requirements and adoption of the non-mandatory requirements:

The Company has complied with all other Corporale Govemance requirementis specified in Regulafion 17 to 27 and
clauses (b) to (i) of sub-regulation 2 of Regulation 46 of the Listing Regulations and necessary disclosures thereof have
been made in this report.

The Company has complied with all mandalory requiremenis lakd down by Listing Regulalions. The Company has also
complied with the requirements of Parl C {Corporale Governance Report) of sub-paras (2) to (10) of Schedule V of the
Listing Regulations,

The Company has also complied with some of the non mandatory requirements such as Separate posts of Chairman and
Managing Director, Reporting of Intemnal Audilor directly to the Audit Committee.

The Auditors Certificate on Compliance with provisions related to Corporata Governanca as stipulated in Schedule V (E) of
Listing Regulations by the Company is also annexed tothis reporl

F. Vigil Mechanism [Whistle Blower Policy :

The Company promotes ethical behaviour in all ils business aclivities and hence formulated a Whistle Blower Polioy to
establish a vigil mechanism for Direclors and employees of the Company 1o reporl concems aboul unethical behavior,
actual or suspecied fraud or violation of the Company’s code of conduct or ethics policy, This will ensure fraud-free work &
ethical emvironment.

We affirm thal during the financial year 2023-24, no employes or director was denied access to the Audit Commiltee.
21. Means of Communication :

Your Company disseminates timely information about its operations, business and financial performance to stock
exchanges, sharcholders and society at large. The guarterlyhall yearhy/yeary Financial Results are sent to BSE Limited
immediately after they are approved by the Board in theirmeeting. Financial Results are generally published in the national
Oaily newspaper “Indian Express® in English and Local Marathi Daily “Loksalta®, which are widely circulated. The
Company does not fumish the information to each shareholder individually. The resulls are posted on Company's website
and BSE Limited i.e. www.bseindia. com.

The Company's website hitpwww.cianindustries.comi s updaled perodically to include information on new
developments, The Company has not made any presentations / press release (o Institutional Investors or W the Analysis
durireg the year under reviaw,

22. Details of uiilization of funds raised through preferential allotment or qualified institutions placement as
specified under regulation 32 (7a)

During the financial year 2023-24, the Company has nol raised any funds through preferential allotment or qualified
insiiutions placement.
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23. General Shareholders’ Information :

a) Annual General Meeting :
Annual General Meeting of the Company will be held on 30th day, September, 2024 sl 11.30 a.m., through Video
conferencing (VCVOther Audio Visual means (OAVM).

b} Financial Year: 1stApnil to 31st March
c} Financial Calendar [Tentative) :

Results for Quarier ended on June 2024 : 12th August 2024
Annual Genaral Meeting - 30th September 2024
Resulls for the Quarer ending on Seplember 2024 5 Second Week of November 2024
Resulis for the Quarearending on December 2024 : Second Week of February 2025
Results for the quaner ending onMarch 2025 : Forth Week of May 2025

d) Date of Book Closure :

Monday, 23rd Seplember 2024 1o Monday, 30th Seplember 2024 (both days inclusive) for the purpose of Annual
Genaral Meeting.

&) Listing on Stock Exchange :

Tha Company's Shares have been listed on the Bombay Stock Exchange Limited, Mumbai under Scrip Code No. 519477.
The Company has paid listing fees to the siock exchanges and annual custodial fees o the depositones for the financial
year2023-24.

f) Dematerialisation of Securiiies :
The Company is registersd with both NSDL & CDSL for Dematerializafion of fs shares and have obtained ISIN
INEOSZV01019 forils equity shares listed on BSE Limited.

g} Share Transfer System :

At present, Majority of the shares of the Company are in Demat mode and activities relating to transfer of shares are
handled by Big Share Services Private Limited our RTA Le. Registrar & Transfer AgenL. On receipt of the transfer request,
our RTA, verifies the request & documents received. If the transfer deeds along with Share cerdificates in physical form are
found in order, it is submitted lo Share Transfer Commitiee of the Directors for its consideration. Upon approval by the
commiltes, necessary comection is made in Members' Register and then the Share Cerfificates are dispatched fo the
transferees by our RTA. For this pumposes, near aboul 15 days period is taken for completion of the ransfer. For this purpose
the SEBI Guidelines, provisions of SEB! (LODR) Regulation 2015 and of Companies Acl, 2013 and Arficles of Association
of the Company are generally followed. The Company obtains from a Company Secrelary in Praclice hall yeardy certificate
ol compliance with the share transfer formalities as required under Regulation 40(9) of the Listing Regulations, and files a
copy of he samea with the Stock Exchange.

However, as per SEBI Nolification No. SEBULAD-NRO/GN/2018/24 dated June 8, 2018 and further amendment vide
Nolification Mo, SEBVLAD-NRO/GN/2018/48 daled November 30, 2018, requests for effecling Iransfer ol securities
{excapl in case of transmission or ransposithon of securities) shall nol be processed from Aprl 1, 2018 unless the
sacurities ara held in the dematenalisad form with the depositories. Therafore, Shareholders are requesied 1o take action
to demateralize the Equity Sharas of the Company, prompily.
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h) Shareholding Pattern :

i. Categories of Shareholding as on March 31, 2024 :

®
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As on 31s1 March 2024
Category MNo. of Yoof No.ofShares | % ofShare
Shareholders | Shareholder held holding
Promoters 16 0.23 1,89,.38,121 GT.67
Mulual Funds, Fl, Flls, FPIs 5 0.07 54,800 0.20
Individual Shareholders 6474 93.79 ¥7.98,596 27.88
Bodies Corporate 36 0.52 4,25,534 1.52
NRI's & Overseas Corporale Bodies 342 4.95 6,23,020 223
Public Others (Clearing Members, HUF) 30 0.44 145824 0.52
Total 5903 100 2,79,85,895 100
ii. Distribution of Shareholding (in Rs.) ason 31st March, 2024 was as follows:-.
Shareholding of Nominal Numberof | Percentageof | Share | Percentageof
Rs.to Rs.From | Shareholders |Total No.Shares | Amount Total Amount
1 5000 6152 B8.6328 8128080 2.9044
5001 10000 293 58620 34408950 1.2295
10001 20000 173 24524 2688590 0.9607
2000 30000 66 09509 1647020 0.5885
30001 40000 29 0.4178 1017640 0.3636
4000 50000 2 0.3170 1037730 0.3708
50001 100000 28 0.4034 2165600 0.77348
100001 SOO09590909 78 1.1238 | 258733270 92 8086
4d
ANNUAL REPORT 2023-2024




CIAN Agro Industries & Infrastructure Lid.

®
CIAN —

i) Market Price Data: High/ low, Number of shares traded during each month in the year 2023-24:

Month OpenPrice | HighPrice | LowPrice | ClosePrice | Traded Quantity
April-23 34,42 459 34.42 45.00 1885
May-23 45.00 46.5 37.06 10,32 28,279
Jun-23 42.00 42.00 35.61 38.3 39,726
Jul-23 38.31 42.14 327 41.96 66,229
Aug-23 41.00 56.24 37.95 50.35 69,729
Sep-23 47.84 49,93 39.35 43.49 39924
Oct-23 44.00 4565 34.94 38.82 41,651
Nov-23 39.79 43.35 345 377 59,296
Dac-23 3r5 42.00 34.66 373 48,413
Jan-24 3525 4169 35.00 38.99 BO,301
Feb-24 427 49.75 39.83 42.74 267,872
Mar- 24 42.73 42.85 36.1 38,00 38,902

* Note: Indicates monthly prices & volume.,

Sourde —Websiles: BSE Lid, (www.bseindia.com)

Performance of the Share Price of the Company in comparison to the BSE Sensex :
INDEX COMPARISON
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)} Registrar and Share Transfer Agent :-

Mis. Bigshare Services Private Limiled, is acting as the Registrar and Share Transfer Agents for the shares of the
Company held in both physical and electronic modes. All comespondence with regard 1o share transfers and matters
related therewith may directly be addressed to the Share Registrar and Transfer Agents al the addrass given balow:-
Bigshare Services Private Limiled New Address :Office No. 56-2, Bth Floor, Pinnacle Business Park, Next o Ahura Centre,
Mahakali Caves Road, Andher (East), Mumbal — 400093 Maharashira India,
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kKJADRs/ GDRs: As on 3151 March, 2024, the Company has not issued any GDR/ADR Warrants or any converfible
instrumenls/securities.

I} Werks (Plant Location):

=  The Solven! Extraction Planl and Vegetable Qi Refinery of the Company are located al Kolar Road, near
Village Bhuyar Kolari, Taluka Chimur, Dist. Chandrapur-342903, MH, India

= Spices & Detergenl plant at Sonapar, Post -Dhapewada, Taluka - Kalmeshwar, Nagpur-44 1501, MH, India.

= Aluminum Hol Rolling Mill Insialled at Plol No. A-1/1, MIDC Kalmeshwar, Dist. Magpur-441501, MH, India

» AtPost-Selu, Gondkairi-Kalmeshwar Highway, Dist-Nagpur-44 1501, MH, India

+ Alphanso Mango Processing Unit at Devgad Taluka, Amba Utpadak Sahkar Sanstha, Jamsande, Sindhudurg
District, Devgad-4 16611, MH, India

»  Varmon Aluminiumm Pyl Lid. (Proposed Wholly-owned subsidiary), plant located at Plot No. D-68, D-71 & D-72
of Mirjole MIDC, Ratnagir, MH, India

m) Service of documents through electronic mode :

As a part of Grean Initiative, the mambaers who wish (o receive the noticeddocuments through e-mail, may kindly intimate
their e=mail address to the Company's Registrar and Share Transfer Agents, Bigshare Senvices Pvb Lid. or to the
Company al ‘infoglcianindusines.com’ or fill up the Email Updation Form and send to the Company.

23. Matrix/Chart setting out the core skillsfexpertise/competence of the Board of Directors of the Company

The Board comprises of qualified members who possess required skills, experiise, experience and competencies that
allow them to make effective contributions 1o the Board and its Committeas, The Members of the Board are committed to
ensuring that the Board is in compliance with the highest standards of Corporate Governance. The table below
summarizes the skills, expertisa, competencies and attributes which have been identified for the effective functioning of
the Company and are currently available with the Board:

Areas of Skills! Expertise/ Competence/Experience

MHame of Director{s] |Leadership | General |Operations/| Tecghnical| Fimance | Corporate |Govermment
Manage- Sales & | /Professi- | Corporate | Governance| [/Regulat-
ment Marketing ional ory
I Strategy Skills Affairs
Mr. Nikhil Gadbari y ¥ y A v y U
Mr.Ravindra Boratkar y y y v J v v
Mr. Jaykumar Varma | ¥ v ¥ % | ¥
Mr. Ramesh Himte v V | ¥ X i N
Mr. Atul Mandiekar ) \f A v | A W
Mrs. Vrushali Pradhan i L X | x o i

24. Address for Correspondencel/ Compliance Officer:

Mrs. Madhubala Dave

Company Secretary & Compliance Officer

Registered Offica: 4th Floor, Gupta Tower, Science College Road, Civil Lines, Nagpur-440001
Ph. Mo. 0712-2220027H177, Website: www.cianindusines.com

E-mall: info@clanindustries.com.

For and on behail of the Board

Jaykumar Varma

Place : Nagpur Chalrparson
Date : 30th August, 2024 DiM: 00489792
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Part of Annexure E

CERTIFICATION BY CHIEF EXECUTIVE OFFICER & CHIEF FINANCIAL OFFICER
[Under Regulation 17(8) of the SEBI (Listing Obligation and Disclosure Requiremenis)
Regulations, 2015]

The Board of Directors
CIAN AGRO INDUSTRIES & INFRASTRUCTURE LIMITED

We hereby certify that for the financial year 2023-24 annual accounts, we have reviewed the financial
statements and the cash flow and that to the best of my knowledge and belief:

1.

These statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;

These statemenis together present a true and fair view of the Company's affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

There are, to the best of our knowledge and beliel, no transaclions entered into by the Company
during the year 2023-24 which are fraudulent, illegal or violative.

We accepl responsibility for establishing and maintaining intemal controls for financial reporting
and that we have evaluated the effectiveness of internal conirol systems of the company
pertaining to financial reporting and have not noticed any deficiency that need to be rectified or
disclosed to the auditors and the Audit Committee

We further certify that :

a. there have been no significant changes in internal control over financial reporting during the
year;

b. there are no significant changes in accounting policies during the year ; and

¢. there have been no instances of significant fraud, of which we have become aware,

involving management or an employee having significant role in the Company's internal
conirol systems.

Date : 29th May 2024 Suneet Pande MNakul Bhat
Place : Nagpur Chiafl Execulive Officar Chief Financial Officer
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Part of Annexure E

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015)
To,
The Members,
CIAN AGRO INDUSTRIES & INFRASTRUCTURE LIMITED
CIN : L15142MH1985PLC037493
Reg Add : 4th Floor, Gupta Tower, Science College Road,
Civil Lina=z, Nagpur - 440001

I have examined the relevant registers, records, forms, returns and disclosures received from the Directors of CIAN AGRO
INDUSTRIES & INFRASTRUCTURE LIMITED having CIN L15142MH1985PLC037493 and having registered olfice al
4th Floor, Gupta Tower, Science College Road, Givil Lines, Nagpur-440001  (hereinafier refared to as 'the Gompany’),
produced before me by the Company for the purpose of issuing this Certificale, in accordance with Regulation 34(3) read
with Schedule V Para-C Sub clause 10(j) of the Securities Exchange Board of India (Listing Obligations and Disclosure
Reguirerments) Regulations, 2015,

In my opinicn and o the besl of our information and according o the verificalions (including Directors ldentification
Number (DIN) status at the portal www.mca_govin) as considered necessary and axplanations furnished to us by the
Company & its officers.

| hereby cerlify thal none of the Directors on the Board of the Company as staled below for the Financial Year ending on
31st March, 2024 have been debarmed or disqualified from being appointed or confinuing as Directors of companies by the
Securilies and Exchange Board of India, Ministry of Corporate Affairs, or any such other Statulory Authority

Sr. Mo. | Name of Director DI Dale of appuintment in Company
m Mr Nikhil Nitin Gadkari 234754 01 /01,/207
02 Mr Javkumar Ramesh Varma 00489792 21/03/2021
03 Mr BavindraVidyadharBoratkar MN299351 2502002
M Mr Ramish Himte 02112732 14/02/2023
05 Mr Atul Vijay Mandlebar 10254967 12,08 /2023
1] Mrs, Vrushali Jitendra Pradhan | 07594297 12082023

“The Dale of Appointment is es per MCAPorial

Ensuring the eligibility of for the appointment | confinuity of every Direclor on the Board is the responsibility of the
management of the Company, Our responsibility is lo express an opinion on these based on our verification,

This cerificate is naither an assurance as o the future viability of the Company nor of the efficiency or effectiveness with
which the managemenl has conducted the affairs of the Company.

For Kaustubh Moghe and Associates

Practicing Company Secretaries

Date : 28th August 2024 “ﬂm"‘:’u:‘?"m
Place : Magpur

FGS. No10603&CoP No 12486

UDIN: FO10603F001067175
Peer Review No: 3241/2023
Unigue Code: S2022MH849200
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Part of Annexure E

Certificate on Corporate Governance
To,
The Members,
CIAN AGRO INDUSTRIES & INFRASTRUCTURE LIMITED
CIM: L15142MH 1885PLCO37493
Reg Add: 4th Floor, Gupta Tower,
Science College Road,
Civil Lines, Nagpur-440001.

| have examined all relevant records of CIAN Agro Industries & Infrastructure Limited (*Company®) for the purpose of
cerilying compliance of lhe condition of Corporale Governance as prescribed the SEBI (Listing Obligations and
Disclosure Requiremenis) Regulation 2015 (“the Listing Regulations”) for the financial year ended on 31st March 2024,
I have obiained all the information and explanations, which to the best of my knowiedge and belief were necessary for the
purposa of carification.

The compliance of the conditions of Corporate Govemance is the responsibility of the management. My examination was
limited to the procedure and implementation thereof.

On the basis of my examination of the records procedure, explanations and information fumished, | ceriify thai the

Company has compliod with all the mandatory conditions of tha Corporate Govemanca, as stipulated in Regulation 17 to
27 and clause (b) to (i) of Regulation 46(2) and Paragraphs C. D & E of Schedule V of the Listing Regulations during the
yearendad 31st March 2024,

This Certificate is neither an assurance as lo the fulure viability of the Company nor of the efficacy or effecliveness with
which the management has conductad the alfairs of the Company.

For Kaustubh Moghe and Associates

Practicing Company Secretaries
Date : 26th August 2024 Kaustubh Moghe
Place = Nagpur Proprietor

FCS.No106034CoP No 12486
UDIN: FO10603F001067208
Peer Raview No: 3241/2023

Unigue Code: S2022MHB49200
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ANNEXURE - F
PARTICULARS OF EMPLOYEES

The information required under Section 197(12) of the Act read with rule 5(1) of the Companies (Appointment and
Remuneration of Managerial Personnol) Rules, 2014 are given below:

a.

The rafio of the remuneration of sach director to the median remuneration of the amployees of the Company for the
financial year 31st March, 2024:

Name of the Directors | Designation Ratio to Median Remuneration of the employees of the
Company
Mir. Milchil Gadkari Managing Director | 457.00

The percentage increase in remuneration of each director, Chief Executive Officer, Chief Financial Officer,
Company Secretary in the financial year:

Sr.No. | Mameof Director (Execulive)/ KMP |  Dasignation % ofincrease in remuneration
1 Mr-Nikhil Gadkari Managing Director Mil

2 Mr. Suneet Pande Chioef Executive Officer 5%

3 Mr. Nakul Bhat Chief Financial Officer 5%

4 Mrs. Madhubala Dave Company Secrelary Mil

The parcentage increasa in the median remunaration of emplovess in tha financial year:

During the financial year Company conlinued fo be en revival curve and company has conlinued o increase its
employee strength. Therefora although there is considerable increase in the Company's parformance it cannot be
compared with increase in remuneration of its omployees as number of employeas in employmant of the Company
continues tochange during the year.

The Company has 88 permanent Employees on the roll of the Company as on 31st March, 2024

Average percenlile increasa already made in the salaries of employess other than the managerdsa| persannel in the
last financial year and its comparison with the percenlile increase in the managerial remuneration and justification
thereol and poinl oul if there are any exceplional dreumslances for increase in the manageardal remunaration:

During the: financial year Company conlinued o be on revival curve and company has conlinued to increass its
employees sirength. Therefare although there Is considerable increase in the Company’s performance il cannol be
comparad with increase in remuneration of ils employeas as number of employeaes in employment of the Comparny
continues to change during the yoar and thare was no changa in the salary of Directors. Increasa in the salaries of
Kay Managerial parsonnel is in comelation with the improved performance of the Company.

Affirmation that the remuneration is as per the remuneration policy of the Company:

The Company affirms thal the remuneration is as per the remuneration policy of the Company.
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ANNEXURE - H

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2024
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 3 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

CIAN AGRO INDUSTRIES & INFRASTRUCTURE LIMITED
CIN: L15142MH1985PLCO37493

Reg Add: 4th Floor, Gupta Tower, Science College Road,
Civil Lines, Nagpur 440001.

| have conducled the Secretarial Audit of the compliance ol applicable slatulory provisions and the adhereance o good
corporale praclices by Clan Agro Industries & Infrastructure Limited (hersinafler called “the Company™). The
Secratarial Audit was conducted in a manner thal provided me a reasonable basis for evalualing the corporale
conducts/statutory compliances and axpressing my opinion thereon.

Based on my verfication of the company's books, papers, minule books, forms and retums filed and other records
maintained by the company and also the informaltion provided by the Company, its officers, agents and authorized
representatives durng the conduct of Secretarial Audit, | hereby report thal in my opinlon, the company has, durng the
audil period covering the financial year ended on March 31, 2024 ["Audit Period") generally complied with the stalutory
provisions listed hereundar and also that the Company has proper Board-processes and compliance-mechanism in place
to tha extent, in the manner and subject io the reporting madea hereinafter:

| have examined the books, papers, minule books, forms and retums filed and other records maintained by the Company
for the financial year ended March 31, 2024 according to the provisions of

i. The CompaniesAct, 2013 (the Act) and the rules made thereunder,

il The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder;

iii.  The DepositoriesAct, 1996 and the Regulations and Bye-laws framed thereunder;

iv. Foreign Exchange Managemeanl Actl, 1999 and the rules and regulations made there undar to the extent of Foreign
Direct Invesiment, Overseas Direct Investment and External Commercial Borrowings {applicable to the company
during the audit period);

\. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1982

("SEBIAct)-
aj The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
201

bj The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

c) Securities and Exchange Board of India (lssue of Capiial and Disclosure Requiremants) Regulations, 2018
(Mot applicable to the company during the audit period);

d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; -
(Mot applicable to the company during the audit period).

e)  TheSecuriies and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008

52
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(Not applicable to the company during the audit period)

M The Securilies and Exchange Board of India (Registrar o an lssue and Share Transfer Agenis) Regulations,
1993 regarding the Companies Act and dealing with client; - (Not applicable to the company during the
audit period)

a) The Securilies and Exchange Board of India (Delisting of Equity Shares) Regulations, 200%9; - (Not
applicable to the company during the audit period)

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;- (Mot applicable to
the company during the audit peried), and

i} The Securites and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Requlations, 2015,

We further report thal the company has complied with the following Sector specific laws which are specifically applicable o
the Company.
a) Agriculiurs Produca Marketing Regulation Act {APMC), 201 7and Rules mada thers under as amended from
time fo time.
b) The Agricultural and Processed Food Products Export Development Authority Act{APEDA), 1985and Rules
madea there under as amended from time (o fime.
c) Thea Spices Board Act 1986 and Spices Board Rules 198Tmade there under as amended from time to fims.
d) Food Safely and Standards (FS5) Act, 2006 and Rules made there under as amended rom lime o fime.
e)  Drugs andFoods Under the 1938 Act and Rules made there under as amended from time to time.
U] The Prevention of Food Adulteration Act, 1954 and Rules made there under as amended from time to time.
al The Faclones Act, 1848 and Rules made there under as amended from lime to ime.
h) TheAir (Prevention and Controd of Pollution) Act, 1981 and Rules made there under as amended from time to
time,
i The Fertilizer (Control) Order (FCO), 1957 and Rules made there under as amended lrom lime to time.

| have also examined compliance with the applicable clauses of the following
a) Secrotarial Standards issued by The Instilule of Company Secretaries of India and noiified by Minisiry of
Corporate Affairs.
b} The Listing Agreements entered into by the Company with Stock Exchanges and The SEBI (Listing Obligations
And Disclosure Requiremants) Regulations, 2015,

During the perod under review, the Company has complied with the provisions of the Acl, Rules, Regulations,

Sr. Compliance Requirement Deviations
No (Regulations/ circulars/ guidelines
including specific clause)
01 Regulation 31{2) of SEBI Listing | Company 100% promater holding nol in Demal

Obligation and Disclosure Requirement) | form.
Regulation 2015 requires 100% of | Out of total 1,88,38,121 Equity shares of Promoter
Promolar and Promolers Group lo be | 1,88,20,321 Equity shares are in Dernal form as on

demaleralised form. JstMarch 2024,
02 SEBI (Listing Obligations and | The Company has paid Annual Listing fees (ALF) for
Disclosure Requirements) Regulations, | FY 2023-24 on 06th September 2023 with delay of
2015 120days.
o3 Sec 92 (4) of companies act 2013 Annual retumn is filad with the Reqistrar with dalay of
38days.
53
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wi. | further report that,

a) The Board of Directors of the Company s duly constiluted with proper balance of Execulive Direclors, Non-
Exscutive Directors and Independent Directors as on 31,03 2024,

b) Asperthe information provided by the management, adequate nofices were given to all directors to schedule the
Board Meetings, agenda and detalled notes on agenda were sent al least sevaen days in advance and a
system exists for seeking and obfaining further information and clarfications on the agenda tems before the
meeting and for meaningful parficipafion atthe meeting.

c) Allthe decisions in the board meetings were camied through by majority while there were no dissenting member's
views and hence not captured and recorded as part of the minutes.

d) All decisions of the Board and Committess were carried with requisite majority.

vil. | have relied on the informalion and representation made by the Company and iis Officers for syslems and
mechantsm formed by the Company for compliances under other applicable Acts, Laws, and
Regulations 1o the Company,

will. 1 further report that compliance of applicable fnancial laws including Direct and Indirec! Tax laws by the Company
has nol been reviewed in this Audil since the same has been subject lo review by the Statutory Auditors
and other designaled professionals.

ix. | further report that based on the information received and records maintained there are  adequate  systems and
processes in the Company commaensurale with the size and operations of the Company o monitor
and ensure compliance with applicable laws, rules, regulafions and guidelines.

x. lfurther report that, during the audil period the Company had no specific events/actions having a major bearing on
the Company's affairs in pursuance of the above referred laws, regulations, guidelines, standards atc.

For KaustubhMoghe and Associates
Practicing Company Secretaries
Date: 29th August 2024
Place : Nagpur
Kausiubh Moghe
Proprietor

FCS.No10603&CoP No 12486
UDIN : FO10603F001077460
Peer Review No: 3241/2023
Unigue Code : S2022MHB43200

This Repor is fo be read with my letter of even date which is annexed as Annexure - | and forms an inlegral part of this
report.
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ANNEXURE -1
(to the Secretarial Audit Report)

To,

The Members,

CIAN AGRO INDUSTRIES & INFRASTRUCTURE LIMITED
CIN: L15142MH1985PLC037493

Reg Add: 4th Floor, Gupta Tower, Science College Road,
Civil Lines,

Nagpur 440001

Based on audit, my responsibility Is o express an opinion on the compliance with the applicable laws and
maintenance of records by the Company. We conducted our audil in accordance with the audiling standards CSAS 1
to CSAS 4 ("CSAS") prescribed by the Institute of Company Secretaries of India ("ICSI7). These slandands require that
the auditor complies with statulory and regulatory requirements and plans and performs the audit to obtain reasonable
assurance about compliance with applicable laws and maintenance of records.

Due to the inherenl mitations of an audit including intemal, linancial and eperating controls, there is an unavoidable risk
that some misstalements or malerial non-compliances may not be detecied, even though the audit is properly planned and
performed in accordance with the C5AS. Ourreport of even date is to be read along with this lefter

1) Maintenance of Secretarial record is the responsibility of the Management of the Company. My responsibility is to
axpress an opinion on these Secretanal Records based on my sudit.

2] | have followed the audil practices and processes as were appropriate lo obtain reasonable assurance aboul the
cormreciness of the conlenls of the Secretarial records. The verification was done on lest basks (o ensure thal cormect
facts are reflected in the Secrelanal records. | believe thal the processes and practices, | followed provide a
reasonable basis for my opinion.

3)  Ihave nol verified the carrectness and approgiatensss of inancial records and Books ol Accounts of the Campany.

4) Wherzver required, | have obtalned the Managemenl representation aboul the compliance of Laws, Rules and
Regulations and happening of evants ale.,

5) The compliance of the provisions of Corporate and other applicable Laws, Rules, Regulations, Standards is the
responsibility of the Management. My examination was limited io the verification of procedures on last basis,

6) The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the company.

For KaustubhMoghe and Associates
Practicing Company Secretaries

Kaustubh Moghe

Proprietor
FCS.No106035&CoP Mo 12486
UDIN : FO10603F00107 7460

Date : 26th August 2024 Peer Review No: 3241/2023
Piace: Nagpur Unigue Code ; S2022MHB49200
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Annexure |

Annual Report on Corporate Social Responsibility (CSR) activities
{(Pursuant to Section 135 of the Companies Act, 2013, read with the Companies {Corporate Social Responsibility
Polfcy) Rules, 2014 [including any statufory modification(s) or re-enacimeni{s) for the lime being in force])

1. Brief outline on CSR Policy of the Company : The policy lays down the crileria lo be foliowed during
selection and planning of a CSR activity and while choosing the area of implementation of CSR projects Our
CSR Palicy aims o provide a dedicaled approach o community development in the ameas of mproving
healthcare infrastructure, supparting primary education, rehabilitating lhe destitule, abandoned women and
children, presarving Indian art and culture, removing malnurition, rural development, and contribute to the
susiainable development of society and environment, and to make our planel 8 belter place for fulure

generations.

Z Composition of CSR Committea : The Committee is duly constiluted as per the provisions of Section 135 of

the Companies Act, 2013 to overses and give direction Io the Company’s C5R activilies.
Name of Director Designation/ Nature of Number of meetings | Number of meetings
Directorship of CSR Committee of CSR Committes
held during the year | held during the year
Mrs. Vrushali Jitendra Pradhan | Chairperson - Independent 2 2
(w.e F30/0972023) Non Executive Director
Mr. Atul Vijay Mandlekar Member - Independent 2 2
{w.e.F30/09/2023) Non Executive Director
Mr. Ravindra Boratkar Mamber - Non-Independent 2 2
Non Executive Directar
Mr. Rameash Himie Member - Independent 2 2
Mon- Executive Direcior
Mrs, Gouri Chandrayan Chaiman-independant 2 0
(Upto 30/08/2023) MNon- Executive Direclor
Mr. Anandrao Raut Member - Independeant 2 0
(Upto 30j09/2023) Non- Executive Director

3. Provide the web-link where Composifion of CSR commitiea, CSR Policy and CSR projects approved by the
board are disclosed on the websile of the Company - hitps:fwww.cianindustries. com/compliance.

4. Provide the details of Impact assassment of CSR projects caried out in pursuance of Rule 8(3) of the
Companies (Corporale Social Responsibility Policy) Rules, 2014, I applicable (aftach the report) - Mot
Applicable

5. Details of the amount available for set off in pursuance of Rule 7{3) of the Companies (Corporate Social

Responsibility Policy) Rules, 2014 and amount required for set off for the financial year, if any - Not Applicabla

6. Average Net Profitof the Company as per Section 135(5) of the CompaniesAcl, 2013 - Rs. 325.96 Lakhs
7. Sr.No. Particulars Amount [Rs.in Lakhs)
a. Two percent of average nef profit of the company as per Seclion 135(5) 6.52
of the Companies Act, 2013
b, Surplus arising oul of the CSR projects or programmes or activities il
of the previous financial years
. Amountrequired to be seloff for the financial year, if any- il
d. Total CSR obligation for the financial year (7a+Tb-7c) - £.52
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(a) CSR amount spent or unspent for the financial year:

Total Amount AMOUNT UNSPENT (IN RS.)
spent for the
mm Total Amount transferred Amount transferred te any fund specified
to Unspent CSR Account under Schedule VIl as per second
as per Secion 135 (6) provision to Section 135 (5)
Amount Date of transfer Mame of the Fund Amount Date of transfer
20,236 il MoA M_A Mil N.A

(b) Details of CSR amount spent against ongoing projects for the lnancial year: Nil

(c) Details of CSR amount spent other than ongoing projects for the financial year: Nil

Sr. | Mame of ttem from Local Location of the Amount | Mode of | Mode of
MNo. | the the list of areas project Spent | of imple | implementation -
Project activities (Yes! for the | menta Through |
in Schedule | No.) project | tion - mplementing
Vil to the {in Rs.} | Direct agency.
Act {YesMNa).

State. District Name | CSR
registration
numier

1 | Promoling (i) toe (i Yes | Maharashira | Nagpur | 9.236 Yes M.A MA
Educalion
2 | Eradicating (i) to (xid) Yes | Maharashira | Nagpur | 11.00 Yas M.A MNA
hunger,
poverty &
malnutrition
(d) Amount spent in Administrative Overheads: "NIL
(&) Amount spent on Impact Assessment, if applicable: Not Applicable
(f) Total amount spent for the Financial Year (8b+8c+8d+8a): 20.236 Lakhs
(g) Excess amounl for sel off, Il any:
Sr. No. Particulars Amount (Rs. in Lakhs)
(i} Two percent of average net profit of the company as per section 135(5) 6.52
{ii) Tolal amount spent for the Financial Year 20236
{iii) Excess amount spent for the financial year [(i}-(1)] 13.716
(iv) Surplus arising out of the CSR projects or programmaes or activitios of the
previous financial years, if any =
{v) Amount available for sel off in succeading financial years [([ii)-(iv)] 13716
2. (a) Detailsof Unspent CSR amount for the preceding three inancial years: Not Applicable

(b} Details of CSR amount spent in the financial year for ongoing projects of the preceding financial yean(s): Not

Applicable

10. In case of creation or acquisition of capital asset, furnish the details retating to the asset so created or acquired through
CSR spentin the financial year (asset wise detaiis): Mol Applicable
1. Specify the reason(s), if the company has falled to spend two per cent of the averaga net profit as par Section 135(5) of
the CompaniesAct, 2013: NotApplicable

For and on behalf of the CSR Committee

Mrs. Vrushali Jitendra Pradhan

Chairperson
CSR Committee
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To,

Independent Auditor’s Report

The Members
CIAN Agro Industries & Infrastructure Limited

Opinion

1.

Report on the Audit of the Standalone Financial Statements

W have audited the accompanying financial statements of CIAN Agro Industries & Infrastructure Limited ("the
Company”) which comprise of the Balance Sheet as at 31sl March 2024, the Siatement of Profit and Loss
{including other comprehensive income), Standalone Statement of Changes in Equity and Standalone
Statement of Cash Flows for the year then ended and notes to the standalone financial statement, including
material aocounfing policies and other explansiory information (hereinafter referred o as “Financial
Statements”).

In our opinion and o the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 ("Act”) in the
manner so required and give a true and fair view, in conformity with the accounting principles generally
accepled In India, of the state of affairs of the Company as at 31stMarch 2024, and its profil and other
comprehensive income, changes in equity and cash flows for the year ended on thal date.

Basis for Opinion

3:

Wie conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibifiies under those Standards are further desenbed in the Auditor's
Responsibifities for the Audit of the Standalone Financial Stalements section of our report. We are independent
of the Company In accordance wilh the Code of Ethics issued by the Institute of Chanered Accountants of India
ingether with the athical requiraments thal are relevant o our audit of the standalone financial statements
under tha provisions of the Companias Act, 2013 and the Rulos thereunder, and we have fulfilled our othear
ethical responsibilities in accordance with these requirements and the Code of Elhics. We beliove that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial slatements.

Emphasis of Matter

4.

We draw altenlion o

a Mote No. 4 Non-Curment Investmeants’ where the Company has valued investment in equity shares of
bankatcost

b. Note Mo. 8 'Curent Investments’ where the Investes Company has determined the number of shares
that can be |ssued against the Oplionally Convertible Debentures (OCDs), based on the lalest
valuation raport of the Invesles company Managemenl is of the opinion thal such valuathon represants
tha fair value ofinvestment in OCDs of the Investas Company.

Our opirdon is not modified in respect of the above.
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Key Audit Matters
5. Keyaudit matters { KAM') are those matters that, In our professional judgment, were of most significance in our

audit of the standalone financial slalements of the cument period. These matlers ware addressed in the conlext

of our audil of the standalone finanaial statements as a whole, and in forming our opinion thereon, and we do

not provide a separale opinion on these matters.

CIAN —

reclassification of the
performance security
previously received from Khare
Tarkunde Pvi. Lid. This
reclassification was executed in
accordance with the most
recent agreement between the
parties, and the amounl was
transferred o the category of
loan payahla.

As per Ind AS 109 this Eability
negds o be fair valued and
since determination of fair value
is based on a high degree of
judgement and input that is not
directly observable in the
markel. Accordingly, it has been
considered as a key audit
matter.

Key Audit Matters (KAM)
5r. No.| Description of Key Why the matter was considerad | How the matier was
Audit Matter to be one of most significance addressed in our audit
in the audit

A The Company We identified revanue «  Assessed the objectivily
engages in recognition of Infrastructure and competence of the
Infrastruclure conlracls where the percenlage Company's internal
contracts, of completion is used as a key specialist involved in
wherain, revenus audil matter since: estimating work performed.
is recognized
using the + There is an inherent risk : &m“:'mmmt
percentage of around the accuracy and using the work -:ﬂl'l‘p!ﬂl‘hl;
complelion exislence ol revenues cerlificate supplied by the
compuled as per recognised considering the internal specialist as a
the oulput meathod, customised and complax basis.
the percentage of nature of these contracts
progress for «  Obtained work completion
determining the « Application of revenue cerlificates and other
amountof revenue recognilion accounting documentation from intemal
to recognize is standard (Ind AS 115, spacialists.
assessed based Revenue from Conlracls 1
ON SUTVEYS with customers) is complex *« Tracked costs incurred

during the construction
conduclted by and involves a number of o ensure they align
independent key judgments and wl B ihp revE N
surveyor of work eslimates in mainly recognized.
performed identifying performance
obligations.

B. Fair Valuation of During the reporting period, the « We have verified the

financial liability company undertook a comeciness of the events

and reviewed the
assumptions pertaining to
discountrates.

=  Examined the forecasted
cash flows meticulously to
ensure the accurate
determination of fairvalue.

+ We have also ensured the
compliance with the
recognition and disclosure
requirements of the

applicable IndAS.
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Other Information

6. The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's annual report, bul does not include the
financlal stalemeants and our auditons’ report(s) thereon. The Company's Annual repor is expectad 1o be made
available to us after tha date of this auditors report.

Owr opinion on the standalona linancial slalements does nol cover the other information and we will not
express any form ol assurance conclusion Ihereon

In connection with our audit of the Standalone linancial slalements, our responsibility = o read the other
information idantified above when il becomes avallable and, In doing so, consider wheather the alher
information is materially inconsistant with the standalone financial statements or our knowledge obtainad in the
audit, or othorwise appears to be materfally misstated.

Management’s and Board of Directors’ Responsibility for the Standalone Financial Statements

7. The Company's Management and Board of Directons is responsitile for the mattens stated in Seclion 134(5) of
the Companies Act, 2013 with respect to the preparation of these standalone financial statements that give a
frue and fair viow of the state of affairs, profit/ loss and othor comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in india, including
the Indian Accounting Standards (Ind AS) specified under Section 133 of the Acl, read with Rule 7 of the
Companies {Accounts) Rules, 2014. This responsibility also includes mainlenance of adequale accounling
records In accordance with the provisions of the Act for safeguarding of the assats of the Company and for
preventing and detecting frauds and other imegularities; selection and application of appropriate
implementation & maintenance accounting policies; making judgments and estimates that ane reasonable
and prudent; and design, implementation and maintenance of adequale internal financial controls, that were
opemating effectively for ensuring the accuracy and compleleness of the accounting records, relevant 1o the
preparation and presentation of the standalone financial statements that give a true and fair view and ara freg
from material misstaterment, whether due to fraud or ermor.

In prepaning the Standalons Financial Statements, Managemen! and Board of Directors are responsibile for
assessing the Company's ability to confinue as a going concem, disclosing, as applicable, matiers related to
going concem and using the going concem basis of accounting unless management aither intends (o liquidate
the Company or to cease operations, or has no realistic atemative but to do so.

The respective Board of Directars ol the company are responsible for overseeing the Company's fingancial
rapaing process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

8. Our objectives are o oblain reasonable assurance about whether the standalona financial statemenis as a
whaole are free from matenal misstaternent, whether due lo fraud or emor, and to issue an auditor's report thal
includes our opinion, Reasonable assurance ks a high level of assurance, bul s nol a guarantes that an audit
conductad in accordance with SAs will always detect a8 material misstatement when i exists, Missialements
can arise from fraud or efrror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influance the economic decisions of users taken on the basis of these standalone
financial stalements.

As parl of an auditin accordance wilh SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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8. Identify and assess the risks of malerial misstatement of the standalone financial statements, wheather
due to fraud or ermor, design and perform audil procedures responsive o those risks, and oblain audil
avidence that is sufficient and appropriate to provide a basis for our opinion. Tha risk of not detecting a
material misstatement resulling from fraud is highar than for one resulling from emor, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the ovemide of intemal control.

b. Obtain an understanding of internal control relevant ta the audit in order to design sudit procedures that
are appropriate in the circumstances. Under Section 143(3)(1) of the Companies Act, 2013, we ara also
responsible for expressing our opinion on whether the company has adequale internal financial
conirols with referonce to financial statemeants in place and the operating effectiveness of such
controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness ol accounting
estimates and relaled disclosures made by the Management and Board of Direclors.

d. Conclude on the appropriatenass of Managemen! and Board of Direcioms use of the going concem
basis of accounfing In preparation of standalone financial statemants and, based on the acdit evidenca
obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's abilily io continue as a going concemn. if we conclude that a material
uncertainty exists, we are required to draw attention in our audilor's report to the relaled disclosures in
the slandalone financial statements or, if such disclosures are Inadequale, o modify our opinion. Qur
conclusions ane based on the audit evidence obtained up to the date of our auditors® report. Howeaver,
fulure evants or conditions may cause the Company o cease lo conlinua as a going concerm.

a8, Evaluate the overall presentafion, structure and content of the standalone financial siatements,
including the disclosures, and whether the standalone financial stalements represent the underying
transachons and events in a manner that achieves fair presentation,

8. We communicate with these charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, incuding any significant deficiencies in inlemal contral thal we
identify during our audit.

Wae also provide those charged with govemance with a staterment that we hava complied with relevant athical
requirements regarding independence, and (o communicate with them all relalionships and other matters that
may reasonably be thought to bear on our indapendence, and where applicable, related safeguards.

From the mallers communicated with those charged with govemance, we determine those matlers thal were of
most significance in the awdit of the standalone financial statements of the cument period and am therefore the
key audit matters, We describe these matters in our audilors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rane circumstances, we delorming thal a matter should nol
be communicated in our report because the adverse consequences of doing sowould reasonably be expected
o outweigh the publicinterest benafils of such communication.

Other Matter
10.  a) The company is presently engaged in the following disputes with statutory authorities. The company
anlicipales favorable oulcomes in all of these disputes, with the exceplion of the demand for Rs. 3.18
lakhs, for which an unfavorable outcome is expacied. Consequanily, a provision for this amount has
been recognized in the books of accounts,

61
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HNature of the Nature of dues Forum where Period to which the | Amount ¥ lakhs
statute Dispute is Pending Amount Relates
Goods and Servica Goods and Appellate Triburnal FY 17-18,18-19,19-20 13021
Tax Act, 2017 Service Tax
Income Tax Income Tax Commissioner of AY 2015-20 35.67
Act, 1961 Income Tax (Appeals)
Income Tax Income Tax Commissioner of AY-2021-22 85.67
Act, 1961 Income Tax {(Appeals)
Income Tax Income Tax Commissioner of AY-2015-16 119
Act, 1961 Penalty Income Tax (Appeals)

(b} The revenue recognition on account of sales of the organic manure during this year is notably

substantial. We have reviewed the recorded prices against the prevailing markel rates.

CIAN —

Owr opinion is nol modified in respect of the same.

Report on Other Legal and Regulatory Requirements

1.

X

As required by the Companies (Auditor's Report) Order, 2020( The Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we giva in the “Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order, o the extent applicable.

A)As required by section 143 (3) of the Act, we report that:

8.

b.

B)

We have sought and obtained all the information and explanations which i the best of sur knowledge
and belief were necessary for the purpose of our audit.

In our epinian proper books of accounl as required by law have been kepl by the Company sofarasit
appears from our examination of those books.

The Standalone Balance Sheel, the Standalone Statement of Profit and Loss s (including olher
comprehansive income), the Standalope Stalement of Changes in Equity and the Standalone
Statement of Cash Flow dealtwith by this Report are in agreement with the books of account.

In our opbnion, the aforesaid standalona financial slalements comply with the Ind AS specified under
sacfion 133 of the Act, ad with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of wrilten representations received from the directors as on 3 152tMarch, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 stMarch, 2024 from baing
appointed as a director in terms of Section 164 (2) ofthe Act.

With respect lo the adeguacy of the intermal financial controls with reference to ingnoial statemeants of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexura B".

With respect 1o the other maliers o be included in the Auditor's Report in accordance with Rule 11 of

the Companias {Audit and Auditors) Rules, 2074, in our opinion and to the best of our infformalfion and

according lo the explanations given to us:

i Tha Company does not have any pending litigations which would impact on its fnancial
position other than as mentioned in para 10{a) relaled to GST and Income tax.

ii. The Company did not have any material foreseeable losses on long-term contracts including
darivative contracts during the year ended 31 March 2024,

jii. There ware no amounts which werae required to be transfermed (o the Investor Education and
Protaction Fund by the Company.

iv, (&) The managemenl has represented that, 1o the best of their knowledge and belief, as

disciosed in the Mote 38(v) to the standalone financial statements, no funds have been
advanced or loaned orinvested (either from borowed funds or share premium or any othor
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sources or kind of funds) by the company o or in any other person{s) or enfity(ies), including foreign entities
{“Intermediaries”), with the understanding, whether recorded in wriling or othenwise, thal the Intermediary shall,
whathar, diractly or indirectly lend or invast in other parsons or entities identified in any manner whatsoover by or on
behalf of the company ("Ultimate Beneficiaries™) or provide any guarantee, securily or the like on behalf of the
Ultimate Benaficianes;

{b} The management has represented, thal, io the best of it's knowledge and belief, as disclosed in the Mote38(vi) lo the
standalone financial statements, no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the company shall, whather, direcily or indirectly, lend or invest in other persons or entiies identified in any manner
whalsoever by or on behall of the Funding Party ("Ultimale Beneficlanes”) or provide any guaranlee, security or the
like on bethali of the Ultimate Beneficiaries.

(c) Based on audit procedures performed thal have been considered reasonable and appropriate in the circumslances,
nathing has come (o our nolica that has caused us to believe that the representations under sub-clause (i) and (i)
contain any matarial mis-statemaent.

v.  Thecompany hasnol declared or paid any dividend during the year, hanca there is no contravention of the provisions
of section 123 of the Companies Act, 2013.
vi. Thereporing under Rule 11(g) ofthe Companies [Auditand Auditors) Rules, 2014 is applicable from 1.April 2023,

Based on our examination which included test checks, and communication done, except for the instances
menticned below, the Company has used accounting software for maintaining its books of account, which has a
feature of recording audit trail (edit log) facifity and the same has operated throughout the year for all relevant
fransachons recarded in the respeclive software

- There isno frontend facility available to disable or enable the audit logs; this funclion is controlled exclusively through
the dalabase system.

. The syslem is designaed wilhout an automatic mechanism o send alerts o higher authorties regarding the disabling
of the audit traidl.
Further, audit trail (edil log) facility was enabled and operated throughout the year for the respective accounting
software, we did not come across any instance of the audit trail feature being tampened with.

g.  With respect to the othor matters lo be included in the Auditor's Report in accordance with the requirements of
section 197(16) of the Act, as amended:

In our opinion and aceording to the information and explanations given to us, the remuneration paid by the Company
toits directors during the current year is in accordance with the provisions of section 197 of the Acl. The remuneration
paid to any direcior is not in excess of the imit laid down under Section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are required o be commented upon by us.

For P. G. Joshi & Co.,
Charlered Accountants
FRN - 104416W

CA Ashutosh Joshi
Partner
M. No_: 038183
Place : Magpur
Date : 25-05-2024
UDIN : 24038193BKCBPX3250
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“Annexure A” to the Independent Auditors’ Report of CIAN Agro

Industries & Infrastructures Limited

Referred to in paragraph 12 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even dale fo the Standalone Financial Statements of the Campany for the year ended

31stMarch, 2024:

L Inrespect of the Company’s property, plant and equipment, right-of-use assets and intangible assoets:

a)

b)

c)

d)

e)

{A) The Company has maintained proper records showing full pariculars, including quantitative
delails and situation of Property, Plant and Equipment and relevant details of righl-ol-use assels,
(B) The Company has maintained proper records showing full pariculars ol intangible  assets.

The Fixed Assats have been physically verifizd by the management in a phased manner, designed to
cover all the items over a period of one year, which in our opinion, is reasonable having regard o the
size of the company and nalure of its business. Pursuant to the program, the fixed assel has been
physically verified by the management during the year and no material discrepancias betwesn the
records and the physical fixed assats have bean noticed, as confirmed by the management.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the fille deeds of immovable properties (other than immovable properties
whers the Company is the lessea and the lease agreements are duly execuled in favor of the lessesa)
disclased in the standalone financial stalaments are held iIn the name of the Company.

The Company has not revalued any of its property, plant and equipment (inchuding right of-use assets)
and intangible assels during the year.

There are no proceedings thal have beean inltialed or are pending against the company for holding any
banami proparty under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

Il. In respect of Inventory :

a)

b)

€)

Physical verification of inventory s the responsibility of the management. The siocks have bean
physically verified during the year by the management al reasonahle intervals. In our opinion, the
frequency of verfication is reasonablbe. The procedures of physical verfication of inventory followed by
the management are reasonable and adequale in relation to the size of the company and nature of its
business.

On the basis of our examination of the inventory records of the company, we are of tha opinion thal, the
company s maintaining proper records of s inventory. As informed 1o us, there were no material
discrepancies of 10% or more In the aggregale for each class of inventory were noliced on physical
varification batwoen the physical stock and the book records. Minor discrepancies wore appropriatoly
adjusted in the books.

The Company has been sanclioned working capital limils in excess of T 5 crore, in aggregate, during

the year, from banks or financial Institutions on the basis of securily of curment assets. The stalements
submitted to the Bank or financial insftitulions are in agreement with the books maintained by the

COmpany.
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The Company has during the year, nol made investmenis in, provided security or granted any loans or advances
Inthe nature of loans, secured or unsecurad, 1o companies, irms, Limited Liability Partnerships or any other
parties. However, the company has provided guaraniess in respect of which the requisite information is as
below,

@) The following table presents the particulars of inancial guarantees provided by the enfity:

Particulars Balance oulstanding as on 31sl March 2024
Financial guarariae
Other than Subsidiaries 27.30 Lakhs*

This represents the gross value of loan in respect of which guaranlee is provided by the entily. Since the
financial guaraniee fails the recogniion criteria as per Ind AS therefore the camying amount of the same in the
books is nil as at 3151 March 2024.

b} According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the lerms and conditions of the guaraniees provided are, prima fade, nol
prejudicial to the inferast of the Company.

The Company has not granted loans or provided any guarantees or securities to parties covered under section
185 of the Act. The Company has complied with the provisions of section 186 of the Companies Act, 2013in
respect of loans granted, investments made and guarantees and securities provided, as applicable.

The Company has nol accepled any deposits from the public and hance the directives issued by the Resarve
Bank of India and the provisions of Sections 73 1o 76 or any othar relevant provisions of the Act and the
Companies (Acceplance of Deposit) Rules, 2015 with regard o the deposits accepled from the public are not
applicable.

The Company has maintained cosl accounts & records as natified by the Cantral Government under sub
saction (1) of Section 148 of the Act, in respecl of the activities carried on by the company.

{a} According to information and explanations given to us and on the basis of our examinafion of the books of
account, and records, the Company is in the practice of depositing undisputed slatulory dues including
Providenl Fund, & Income-tax after the end of the respective financial year and dues related 1o Goods &
Services Tax al the end ol every month with the appropriale authorities. According to the Information and
explanations available to us, undisputed amounts of statutory dues, in amears as at 31stMarch, 2024 for a
period of more than six months, are given as follows:

Statutory Dues Payable Amount {Rs. In Lakhs)
Provident Fund 6.3
Professional Tax 092
ES.C. 0.51
TGS 1.64
TDS 60.64
Tolal fo.m

B5
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b} According to the information and explanation given lous, there are no dues of income lax, sales tax, service lax,
goads & service lax oulstanding on account of any dispute excapt for thosa manlioned balow:

Nature of the Natura of dues Forum whera Period to which thea | Amount T lakhs
statute Dispute is Pending Amount Relates
Goods and Service Goods and Appallate Tribunal FY 17-18,18-19,18-20 130.21
Tax Act, 2017 Sarvice Tax
Income Tax Ineommes Tax Commissioner of AY 2019-20 3567
Act, 1961 Income Tax (Appeals)
Income Tax Income Tax Commissioner of AY-2021-22 85.67
Act 1961 Income Tax (Appeals)
Income Tax Income Tax Commissioner of AY-2015-16 3.19
Act, 1961 Penalty Income Tax (Appeals)

XL

There were no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(&)

(B)

(€)
{d)
(e)

("

(a)

(b)

(a)

{b)

(c)

In our opinion, the company has nol defaulled in repaymeant of loans or other borrewings or in the paymeant
of interast thareon to any lender during the year.

Based upon the audil procedures performed and the informalion and explanations given by the
management, the company has not been declared willful defaulfer by any bank or financial instituion or
olher lender.

Based upon the audit procedures performed and the information and explanations given by the
managamsnl, the term loans have beasn applied for the purpose forwhich they were oblained.

On an overall axamination of the financial statements of the Company, funds raised on short tarm basis
have, prima facie, not been used during the year-for long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company has not laken any
funds from any entity or parson on account of or to meet the obligations of its subsidianes.

Based upon the audit procedures performed and the information and explanations given by the
managamenl, the company has nol raised loans during the year on the pledge of securities held in its
subsidiaries, jointventures or associate companies.

The Company has not raised moneys by way of initial public offer or further  public offer (including debt
Instruments) during the year and hence reporiing under clause 3(x)(a) of the Order Is nol applicable

During the year, the Company has nol made any preferential allotment or private placement of shares or
convertible debantures (fully or parlly or optionally) and hence reporting under clause 3(x)(b) of the Order
iz not applicable.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
Slandalone Financial Statements and according lo the information and explanations ghven by the
managemant, no fraud by the Company or no material fraud on the Company has been noficed or reporied
during the year.

To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by Cost Auditor or Secretanal Auditor and us, in Form ADT - 4 as prescribed under Rule 13
of Companies (Audil and Auditors) Rules, 2014 with the Cenlral Govemment, during the year and uplo the
date of this report.

There were no whistle blower complaints received by the Company during the year {and upto the date of
this report), and hence they were not considered.

66
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The company is not a Nidhi company and hence reporling under clauss (xii) of the order is nol applicable.

In our opinion, all ransactions with the related parties are in compliance with section 177 and 188 of Companies
Act, 2013 and Ihe delalls have been disclosed in the Financlal Stalements as required by the applicable
accounting standards.

(a) In our opinion, the company has an intemal audil system in place bul requires sirengthening o make it
commensurate with the size and nature of its business.

(b) We have nol considered, the inlermal audit reports for the year under audil, as the same were awailed.

Based upon the audit procedures performad and the information and explanafions given by the managemant,
the company has not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are nol applicable to the Company and hance not
commanted upon.

(&) In our opinion, the Company ks nol required 1o be registerad under section 45-1A of the Reserve Bank of India
Act, 1934, Hence, reporting under clause 3(xvi)a), (b) and (c) of the Orderis not applicable.

(B) In our opinion, there is no core ivestment company within the Group [as defined in the Core Invesimeant
Companies (Reserve Bank) Directions, 2016) and accordingly roeporting under clause 3(xvi){d) of the Order is
not applicable.

The Company has not incurned cash losses during the financial year coverad by our audit and the immeadiately
preceding financial year.

There has been no resignation of the statutory audiiors of the Company during the year.

On the basis of the financial rafios, ageing and expected dates of realization of financial assets and paymeant of
financial liabifities, other information accompanying the fnancial stalements, the auditor's knowladge of the
Board of Directors and managemenl plans, in our opinion no materal uncerainly exists as on the date of the
audit report thal company is capable of meeting its liabililies existing at the date of balance sheel as and when
they fall due within a peried of one year from the balance sheel dals;

(2) In respect of sub-section (5) of section 135 of the Companies Act, based upon the audit procedures
perormead and the information snd explanalions given by the managamenlt, there ks no such unspent amount Lo
be iransfamed to Fund specified in Schedule VIl fo the said act. Accordingly, the provisions of clause 3 (xx) of the
Order are not applicable to the Company and hence not commented upon,
(b) Based upon the audit procedures performed and the information and explanafions given by the
management, there i no such amount remaining unspent under sub-section (5) of section 135 of the
Companies Acl, pursuant o any ongoing project, that has been transferred o special account in compliance
with the provision of sub-section (6) of section 135 of tho said Act.

For P. G. Joshi & Co.,

Chartered Accountants
FRN : 104416W

CA Ashutosh Joshi
Partrar
M. No.: 038183

Place : Nagpur
Date : 29-05-2024
UDIN : 24038193BKCBPX9250
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1.

“Annexure B” to the Independent Auditor’s Report

Referred to in paragraph 13(flunder the heading ‘Report on Other Legal & Regulatory Requirement’

of our report of even date to the financial statemenis of the Company for the year ended
J1siMarch, 2024

We have audited the internal financial controls over financial reporing of CIAN Agro Indusines & Infrastructures
Limited as of 31stMarch, 2024 in conjunclion with our audit of the financial statements of the Company for the
year ended on thal date.

Management’s Responsibility for Internal Financial Controls

2

The Company's management is responsible for establishing and maintaining internal financial controls based on the
intemal control over financial reporting crilera established by the Company considering the essential components of
Intemal control staled in the Guidance Mote on Audit of Intemal Financial Controls Over Financial Reporing issued
by the Instilule of Chartered Accountants of India. These responsibilities include the design, implemeniation and
mainterance of adequata intermal financial controls that were operating effectively for ensuring the onderty amd
efficient conduct of its business, including adherence to company's policies, the safeguarding of ils assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

3.

Our rasponsibilily is lo express an opinion on the Company's intemal financial controls over inancial reporting based
on our audit We conducted our audil in accordance with the Guidance Note on Audil of Intemal Financlal Controls
Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to ihe extent applicahle to an audit of infernal financial
controls, both applicable to an audit of Intemal Financial Controls and, boath issued by the Institule of Charered
Accountants of India. Thosa Slandards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audil to obtain reasonable assurance aboul whether adequate intemal financial controls over
financial reporiing was established and maintained and if such conirols operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the intemal financial
controls system over financial reporting and their operating effectiveness. Our audit of intemal financial controks over
financial reporing included oblaining an understanding of inlemal financial controls over financial reporting,
assassing the risk that a maloral weakness exists, and lesting and evaluating the design and operafing
offactivenass of internal control based on the assoessed risk. The procedures selected dopend on the auditor's
judgment, including the assessment of the nsks of material misstatement of the financial statements, whether due to
fraud orerror,

We balieve thal the excepl as given below, audil evidence ws have oblained is sufficient and appropriate (o provide a
basis for our audit opinion on the Company’s intemal financial controls systom over financial reporting:
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properly documented processes/ policies for recording of purchase, Sales, Manufacturing activity, inventory, Loans
and Investment activities ate., werenot avallable for our verification.

Meaning of Internial Financial Controls over Financial Reporting

6. A company's inlemal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporiing and the preparation of financial statements for external
purposes in accordance with ganerally accepted accounting principles. A company’s internal flinancial confral over
financial reporting includes thosa policies and proceduras that (1) periain to the maintenance of records that, in
reasonable detail, accurately and faidy reflact the ransactions and dispositions of the assats of the company; (2)
provide reasonable assurance thal fransactions are recorded as necessary lo permit preparation of financial
stalements in accordance with generally accepled accounting prnciples, and thal receipts and expendilures of the
company are being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely delection of unauthonzed acquisition, use, or
disposition of the company’s assels that could have a matadal effect on the financial stalemeanis,

inherent Limitations of internal Financial Controls over Financial Reporting

7.  Because of the inherent limitations of intermal financial controls over financial reporting, including the possibility of
collusion or Improper managemeant ovemide of controls, materal misstaterments due 1o error or fraud may ocour and
not ba detected. Also, projections of any evaluation of the internal financial controls over financial reporting to fulune
periods are subject to the risk that the intemal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deterorate.

Opinion

8. In our opinion, the Company has, in all materal respects, an adequale internal financial contrals systom over
financial reporting except for the following material weaknesses idenfified:

Altention is drawn o the non-maintainences of propery documented processes! policies for recording of
purchase, Sales, Manufacturing activity, inventony including its valuation, Loans and Invesimenl activities elo.

Tracking of processes to confirm thal these controls are in line with the company’s policy was not possible in fhe
absence ofsuch documentation.

However, our opinion in not gualified on the above matiters.

Such internal fMinancial controds aver financial repoding were oparating effectively as at 31stMarch, 2024 which however,
nead further strengthening, based on the infermal control over financial reporling criteria eslablished by the Company
considaring the essenfial components of intermal control statod in the Guidance Note on Audil of Internal Financial
Controls Over Financial Reporiing issued by the Institute of Chartered Accountanis of india.

For P. G. Joshi & Co.,

Chartered Accountants
FRN : 104416W
CA Ashutosh Joshi
Partnar
M. No.: 038183
Place : Nagpur
Date : 29-05-2024

UDIN : 24038193BKCBPX2250
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CIAN Agro Industries & Infrastructure Lid.
Standalone Balance Sheet as at 31st March, 2024

(Rs=. in Lakhs)
As at As at
Pt NoteNo. | 34stMarch, 2024 | 31st March, 2023
I ASSETS
- Plant and Cquipment 21 10,260,711 11,138.13
n = 3 ! '
Asseks 22 - 157
o Capilal Work-in-Progress = =
O Intangibile assabs 3 1457 ao0
Inlangitle Assets under development - -
) Fisancaind Assals
||§Ir:|mﬂnant dq 180,60 Man
i) Loans : -
it} Ohiar firananl aasEls 5 180.ar 17008
ﬁi] Tax Asusels (ninl)
| Oser N ] 280000 2 B05.B4
Tolal nen-culrent sssets 1343224 14,977.50
7 1661763 16,5948 37
mm b ,
) e P a 283 28 “Ba 10
o 1
Cash and cash 1mn 38.14 40,78
Bank Balinong an (i) alxve H :
Loans i) 182.16 211.06
i) Cihrs: 12 15,76 1012
g{ﬂ:rmm Tane Assels [Mal) 13 108.02 B6.38
O current asseks 14 51105 5,216.09
Total current assats M e 13,897 76
TOTAL ASSETS 44,7047 AR 47E2S
. EOUITY AND LIABILITIES
1) Equity
E shaire capilal 15 2,798,509 2, 7TBEGS
!3! oﬂ’ 16 645710 52044
B,955.78 81003
EI Man curreni [alilifiss
! anuﬂ liatwities
17 291056 5,021.64
18 : B55.85
P‘nwuum 18 152.08 144,33
L Dalermod tax Gabiies 20 1,838 81 1,7BR.55
O mion curresnl N 1,404 12 5 FIn0o
Toltal maen-current lialsilities B, 10637 1332937
!Iﬁwmnﬂlhﬂ“ﬂ
!Ill’u 22 T, TG 10 60855
rade 23
duss of mior enterpnses and smll (.56 1.78
TuHMdumduﬁmm1m s 11,700.43 BITEOZ
od armall enlemEmes
gl Enmud Tiatsilitins 24 T4 J2.73
M ir currenl labdities 25 o, r60m 6,328 85
Provissmns ¥ 150.91 A2.48
Tolal Curront labilities 29,668.52 26,826.85
Total Habilines 3577469 #40,156.22
TOTAL EQUNTY AND LIABILITIES 44,730.47 48 47525

Format of the sbove staterment has been modified to include only the heads applicable to the Company.

Material accounting policies 1
Notes to the financal statements 147

The notes referred to above form an integral part of the Hnancial statements,

As per our attached report of even date
For and on behall af
For CIAN Agro industries & Infrastructure Limited

PG, foshi & Co.
Chartered Accountants
FRN 104416\
laykumar Varma Ramesh Himte Suneet Pande Nakul Bhat Madhubala Dave Ashutosh Jashi
Director Direcior Chinf Expcutive Dificor Chief Finance Officer Company Seormtary Partner
LM = DOagg 702 Dim:02112 732 PAN : AXDPPEA 256 PAN-BGESPREEITIN Mam Mo @ FL2218 Mem Mo 038193
Place : Nagpur

Date : 25/D5/2024
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CIAN Agro Industries & Infrastructure Ltd.
Standalone Profit and Loss for the period ended 31st March, 2024

(R&. In Lakhs}
As at As at
Pariculers NoteNo. | 31stMarch,2024 | 31stMarch, 2023
L. Rmvanue from Oparabions n 1707194 28,991 45
IL Other income -] 1,168.41 123.7%
L Todal income [0 18,4035 011524
V. Expenses
Coasl ol Matorial Coresumed = 152582 14,346,271
Caomsirucion mateial consemsd k) LTRR 185 68
Purchase of Slock in treda o 8,204 29 10423 65
Changes in invenbory of Feushed Goods, Work m Progeress and »n 1,701 55 (1.052.77)
Siock in Trade
Employes Bensfils Expenses W B50.51 50637
Finance cosls pi | 1._?35.“ 1,762.26
Depreciation, Depletion, Amors:ion 2.1 A11.56 BI8.TE
O Crpisnsns x5 1,186.51 1,908.75
Total Expenses (IV) 17, 688,38 79,039.83
V. Profit!{loss) balore Exceplional llsms and Tax 55187 7534
VL. Exceptions! lems & ik
Vi Profitiloss) before Tax 551897 TE.34
VAL Tax axponma : 6
1. Carreni Tax .2 frrd 2535
2. Deimmed Tax {12085) 2535
3. Tax Adjustimenis of previous year {25.25) -
X ProfitLoss) for the period (VII-VIN) 505104 24.03
K. Dihar comprehansive ncome )
{1 Ny, il will not be edassiiod o prof or oss 4.1 A2 41
{ii} Incomea |ax retating bo llema thal will nol be redassified o - 1758
profit or loms

141 S40.04
XL Total comprehansive moome for fhe period 51917 S5 04
XN. Eamings por aguily share ar
1. Basig 160 0o
2. Dilufiecd T80 0.0

Farmat of the above statement has been modified o nchude only the heads spplicable to the Company.

Significant accounting pollches 1
Notes to the flinandal sStatements I-86 As per pur attached report of even date
Thie nites reterred o above form an ntegral part of the Hnancial statemonts. For and on behall of the Bonrd of Directors
For CIAN Agro Industries & infrastructure Limited
P.G. Jashi & Co.
Chartefed Accalntants
FRM 1048316W
Jaykumar Varma Ramesh Himte Suneet Pande Makul Bhat Madhubala Dawe Ashutosh Joshi
Director Dhirector Chiof Expcutive Officer Chief Finance Officor Company Secrotary Partner
N : DOARTra2 DIM21I 2732 PAM : ANDPREAISG PAMBGSPBEITIN Mem Mo : FL2I18 Mem No : 038193
Place : Nagpur
Date : 29/05/2024
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CIAN Agro Industries & Infrastructure Ltd.
Statement of Cash flows for the period ended 31st March, 2024

(Rs. in Lakhs)
Pariiculars For the period ended | For the period ended|
31s1 March, 2024 31st March, 2023

Cash Flow from Dporating Activilies
Prodil Aflar Tix 51917 G564 R
Aakllasm:
Delemred Tax Asset -12.05 -82.32
Achial gain on employes benlils 111 20.H0

Tan saar 2525
Efect of Fevaluslion 452233
Depreciaton, Depleton, Amortisadion B11.56 B30.78
Finanea cosis 173671 1.165.70
Inberes] Elermend of Fasr Valealion of Secunly Deposil 055 -1.04
Gl oas From Fares 030 onag
Provisions made T.r4 4027
Inberes] incoms 174 -8
Prespasid rent weilben off 049 -
Dividand mcnme -HLTH -0L.55%
Accounis Witlen back -AA2 v
Gan/Loss From Sale of Property, Planl and Equigenani 57
Giandloss from Taminalon of Leass -148.12
Ganflnss an Fair Valuation 3803
Dparating Profil ! (Loss) bafore Working Capiial changes PR 2T10.88
Working capial adjiustmenis.
(Incraase) | Decraasa in T8 ~t480¥0
(Incmase) | Docomase in Trade Recenmbles ToA.80 S38.00
{Incrmasa) [ Docmase in Other linancial assats el m ) 1651
(Incresasn) [ Docreass i Cihar assets BET6D -1,362.35
Inorease | (Decreasn) in Trade Payables 2847 FALLE
Incrssse | (Decreasa) in Oifer inancial Ebililes 24120 150487
Incmaso | (Docwsise) in Provisions 256 -167.59
Inoease | (Decmasa) in Cithar kaililes S P | 2204 B2
Cash genaratod /| (used) from operations 6,514.TH 38480
Income: o {paid) { miunds {nel) -
Het cash fow from | used in) operating activities 651478 3.5948.37
Cash Flow from Invesfing Activities
Aaidillion o Property, Plant and Equiprent 10081 BATS
Aakilion o Capital Work i Progross - -
Makfidion bo Inksngible Assieta .
Irivesirmend in afans capilal of Subsdinnhes -4H2 &h -
Irpvesstment in share cagital of olher enlily - -28.62
Fimtd edepuoss] will Damks: B20.A3
Lo | Daposil mcsived 500
Inilnees] Inoiims = =
Dpadend Incarmes e 055
Curren! invesiment in OCD LE L] -6,383.50
Mel Cash Flow fromijused) in investing Activities -H1A7 -5, 86090
Cash Flow from Financial Activities
Losneg Tearm Homowings -£79.13 64373
Ovandrafl | GC Laality - 1, 66286
IRepaymend of leanes kability 0015 -268.72
Finance Cosl -1,693.092 -1,57842
Cash proceeds from lsans and oller shor-tem borrowings -2 41561 2517.08
Mat Cash Flow fromd{used) in Financing Activities <5,037.80 2.944.54
Nel Incmeasal{Decreasa) in Cash andd Cash aquivaients (A+B+C) 1,005,850 3285
Cash and cash aguivalenis at the beginning of the year <1 53065 TE3
Cash and cash equivakents at ths end of the year i M85 40.78
Mul incramse in Cash and Cash squivalanis 100581 3285
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s per pur-attoched report of ewen daie
T iy bkl of
For CIAM Aprm Industries & infrashructons Uimsed

Jaykumar Varma Ramesh Himte Sunest Pande Makul Bhat
Director Chied Executive Officet  Chisf Finance Officer
DIN = D04HE 792 DIN:02112732 PN AXDPPEA25G PAN-BGSPREIFIN Miiom Mo+ FLI218
Place : Nagpur
Date : 29/05/2024

gl doshi & €a
Chammeied ALooliitants
FHR T0AA L)

Madhubala Dave Ashutosh Joshi
Company Secrelary Pariner

Mivm No : (3H193
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Mote 1: Notes to the Standalone Financial Statements.

Corporate Information

CIAN Agro Industries & Infrastructure Lid, referred 1o as “"CIAN" or "The Company™ was incorporated on 13th Day af
September 1985 under the name of Umred Agro Complex Lid. It was renamed to its present name in the year 2015. The
Company is engaged in Agriculture, Heslthcare and Infrastructure Division. | is listed on the BSE Limited in India. The
Company is primarily engaged in threa divisions —Agro, Healthcara and Infrastructure.

Material Accounting Policy

Basis for Preparation

The Financial Statemsnts have been prapared in accordance with Indian Accounting Standands (Ind AS) notified under the
Companies Rules, 2015 (as amended from ime to tima) read with section 133 of Companies Act, 2013 and presentation
requiremants of Division |l of schedule |ll o the Companies Act, 2013 {ind AS compliant Schedule Ill), and as other
pronouncements of ICAIL provisions of the Companies Act and Rules and guidelines issued by SEBI as applicahle.

The Financial Statements are presented in INR (Rs.) which is also the company’s functional cumency and all values ane
rounded to the nearast lakhs, excepl otherwisa indicated.

The Financial Statements have been prepared on the historical cosi basis excepl for certain assets and liabifities that are
measured al fair values, as explained in the accounting polickes below

In tha financial statements of the curment financial year, additional disclosures were incorporated 1o ensura the true and fair
presentation of dala. Furthermore, to uphold consistency and improve comparability, figures from prior years wene
reclassified.

L Classification of Assets and Liabilities as Current and Non-Current
Thea company present assals and Babilities in the balance sheet based on curmenl/ non-current classification.

An asset is classified as cumrent when it is expected to be reslized or inlended 1o be sold or consumead in normal operaling
cyele or held primarly for the purpose of trading. All olher assels are classified as non-curmenl.

A liahility is classified as current when it is expecied o be selfled in normal operating cycle, it Is held primarily for the
purpose of rading, or there is no unconditional right to defer the settlement of liability for al least twelve months afler the
reporting period, or there is no unconditional right to defer the setilement of the liability for al least twelve months after the
reporting perod. The company classifies all ather labilities as non-cument.

Deferred tax azsets and liabilifies are classified as non-cument asset and lisbilifies.

The oparating cycle is tha fima batwean the acquisition of assets for processing and their realization in cash and cash
eguivalents. The Company has identiied twelve months as its operating cycle.

ll. UseofEstimates and Judgement

The preparation of the Standalone Financial Stafements requires management o make estimates, judgements and
assumplions thal affecl the reporded amounl of assels, liabilibes, revenue, expenses and contingenl liabilities and
accompanying disclosums pertaining o the year. Actual results may differ from such estimates.

Estimates and underying assumplions are reviewed on an ongoing basis. Any revision in accounling estimates is
recognized prospectively and material revision, including its impact on financial statements, is reported in the notes to
accounts in the year of incorporation of revision.
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Information aboul crilical judgments in applying accounting policies thal have the most significant effect on the camying
amounis of assaets and labiities and in respect of assumplions and estimates on uncerainties are as follows: -

|8

Determinalion of the estimated useful lives of intangible assels and property, plant and equipment.

Recognition and measurament of defined benafil obligations. Present value of the graluity and leave encashment
ohiigation is determined using acluaral valuations. An actuarial valuation involves making various assumpfions that
may differ from aclual developments in the fulure.

In estimating the fair value of financial assels and financial liabilites.

Recognition of deferred lax assets.

Measurement of fair values

The Company measures certain financial instruments at fair value at each reporting date. Fair value is the price that would
be received to sell an asset or paid to transfer & liability in an ordery transaction betwesn market participants al the
measurameant date in the principal or, in its absence, he most advantageous market 1o which the Company has access al
that date. The fair value of a liability also reflects its non-performance risk. The Company regularly reviews significant
unobservable inputs and valuation adjestments. If the third-pary information, such as broker quotes or pricing senvices, is
used o measure fair values, then the Company assasses the evidence obtained from the third parties to support the
conclusion that these valuations meel the requirements of Ind AS, induding the level in the fair value higrarchy in which the
valuations should be classified.

While measuring the fair value of an asset or liability, the Company uses observable market data as far as possible. Fair
values are calegorised into different levels in a fair value hierarchy based on the inpuls used in the valuation technique as
Tollorws:

Level 1: Quoted prices (unadjusted) in active markets for identical azsets orliabilities.

Level 2: Inpuls other than quoted prices included in Level 1 that are observable for the assels or
liability, either direclly (i.e. as prices) or indirectly (i.e. derived from prices)

Lewvel 3: Inputs for the assats or liability that are not based on observabie market data {unobservable inputs)

Certain accounting policies and disclosures require the measurement of fair valuas, for both financial and non- financial
assets and liabifitics. When guoted price in aclive market for an instrument is available, the Company measures the fair
value of the instrument using thal price. Amarkel is regarded as active If transaclions for the assel or iablity lake place with
sufficient frequancy and volume to provide pricing information on an ongoing basis.

If there are no gquoted prices in an aclive market, then the Company usaes a valuation lechnique thal maximises the use of
relevant obsarvable inputs and minimises the use of unobservable inputs. The chosen valuation technigue incorporates all
of the factors that market participants would take into account in pricing a transaction.

The best estimate of the fair value of a financial instrumant on initial recognition is normally the transaction price — Le. tho
fair value of the consideration given or received. If the Company delermines that the fair value on initial recognifion differs
from the: transaction price and the fair value is evidenced naither by a quoted price in an active marke! for an identical asset
or fiability nor based on a valuation technique for which any unobservable inputs are judged to ba insignificant in relation to
the measurement, then the financial instrument is inifially measured at fair value, adjusted to defer the difference between
the fair value on inllial recognition and the transaclion price.

Subsequently thal difference is recognised in Statement of Profit and Loss, Other comprehensive income or retained
earings as appropriate basis over the life of the instrumant tut no later than when the valuation s wholly supported by
observable market data or the fransaction is chosed out.
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V. Cashfiow

Tha statement of cash flows has been prepared under indirect mothod, wheraby profit or loss is adjusted for the effects of
transactions of a non-cash nalure, any deferrals or accruals of past or fulure operaling cash receipls or payments and
lems of income of axpanse assockated wilh investing o financing cash flows. The cash flows from operaling, invesling
and financing activifies of the Company are segregated.

For he purpose of presentalion in the cash flow statemenl, cash and cash equivalen! would include other bank balance.

V.  Foreign Currency Transaction
Maonetary Hems : Transactions in foreign currencies are iniially recorded at their respective exchange rates at the dale

the transaction first qualifies for recognilion. Monetary assets and liabiliies demonised in foreign currencies al exchange
rates at the reporting date. Exchange differences arising on settlement or translation of monetary items are recognized in
staterment of profit and loss on foreign currency transaction.

Mon-Manetary itemn : Non- Monetary item that are measured in terms of historical costin a foreign currency are transiated
using the exchange rates al the dale of initial ransaction.

VL Summary of Material Accounting Policy

1.  Property, Plantand Equipment

a) [Initial Recognition and Measurement

Property, Plant and Equipment are recognized al Cost. Cost includes Ireighl, dulies, taxes (olher than those recoverable
by the antity) and other axponses directly incidental to acquisition, bringing the asset to the location and instaliation. Such
costs also include bormowing costif the recognition criteria are mel

Spara parts which meat the definition of Property, Plant and Equipment are capitalized as Property, Plant and Equipmeant.
In other cases, the spare parts are inventoried on procurement and charged to Statement of Profit and Loss on
consumplion.

b) SubsequentExpenditure
Subsequen! cosls are Included in the asset's camying amounl or recognised as a separale assel, as appropriale, only
when itis probable that future economic benalits associated with the item will flow to tha company and the cost of the ilem
can be measured reflably. All other repairs and maintenance are charged lo the Statement of Profit and Loss during the
period inwhich they araincurraed.

The method of subsequent measurement lor all classes of assels are given as follows:

Method of Subsequent Measurement Classes of Assels
Cost Madel Ofice Equipment, Computer, Electrical
{l.e. cosl less accumulated depreciation and Installations, Lab Equipment, Vehicles,
impairment loss) Cylinder, Fumiture & Fixdure
Revaluation Model Land, Building, Plant and Machinery
{i.e. cosl plus revaluation gainf{loss) less {Revaluation is done in eveary 3 year)
accumulaled depreciation and impalmment loss)

c) Depreciation

Depreciation has been provided on stradght line method in terms of expected life span of assels as refamed 1o in Scheadula 1|
of the Companias Act, 2013. The estimated useful lives, residual values and depreciation method are reviewed at the end
of each reporfing period, with the effect of any changes in eslimate sccounted for on a prospective basis,
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The range oliapproximate useful life of the Property, Plant and Equipment are as follows:

Group of PPE Usaful Life (in Years)

1. Plant and machinery 6-25

2. Computar hardwaro 35

3. Fumnilure and fixtures 510

4, Oiffice equipment 5-10

5. Building 10-41

6. Vehicle a

7. Elecirical Installation 10

8. Lab eguipment 10

For PPE whera the entity has chosen the revaluation moded, the accumulated depreciation is offset against the revalued
amounl.
As per Ind AS 16 the amount of revaluation surplus arising on revaluation of PPE shall be transferrad o retained eamings
eithar-

« althe end of each year during the life of the asset or

= may involve transfarring the whola of the surplus when the assel is refired or disposed of.
Company has opted for second option of transferring the whole of the surplus when the asset is ratired or disposed of.

2.  Intangible Asset

intangible assets with finite useful lives that are acquired separately ane camed at cost less accumulated amortization and
any accumulated impairmenl losses, if any. Amortisation is recognised on a straighl-line basis over their estimated usaful
lives in tha statement of profit and loss unless such expenditure forms part of camying value of another asset.

The Company has intangibla assel in he nature of Computer software having useful life of 3 years.

3 Financial Instrument

A Financial Instrument is any contract that gives nse fo a financial asset of one entity and & financial ability or equity
instrumant of anothar endity. Financial assets and financial fabiliies are iniially measured at fair value. Transachion costs
that are directly attibutable to the acquisilion or issue of financial assets and financial iabilites (other than financial at fair
value through profit or loss) are added o or deducted from the fair value of the financial assets or financial labiliies, as

appropriate, on initial recognition.

a) Financial Asset

«  [nitial recognition and measurament
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, mnsaction costs that are atribulable 1o the acquisiion of the financial assel. Purchases or sales of financial
assals that require delivery of assets within a timae frame established by regulation or convantion in the market placa
{regular way trades) are recognised on the trade date, ie., the date that the Company commits to purchase or sell the
assel,

=  Subseguent measurement
Subsequent measuremant is determined with reference lo the classification of the respective financial assais. Based on
the business model for managing the financial assets and the contractual cash fow characteristics of tha financial assat,
the Company classifies linancial assets as subsequentlly measured al amortised cost, fair value through other
camprehensive incomea or fakr value through profil and loss.

[ Debtinstruments at amortised cost
Aldeblinstrument’ is measured al the amorfised cost il bolh the Tollowing condilions ara met:

T
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Thea asset ks held within 2 business modal whose objective is

- To hold assets for collecting contractual cash flows, and

- Contraciual terms of the asset give rise on specified dates to cash flows thal are solety payments of principal and
interast (SPPI) on the principal amount oulstanding.

After initial measurement, such financial assets are subsequently measured at amorfised cost using the effective interest
rate (EIR) mathod. Amorfised cost is calculated by taking into account any discount or premium and fees or costs that are
an integral part of the EIR. The EIR amortisation is included in finance income in the Statement of Profit and Loss. The
lpsses ansing from impairment are recognised in the Statement of Profitand Loss.

il.  Debtinstruments at Fair value through Other Comprehensive income (FVOCIH)
A'debt instrument’ is maasuned at the fair value through other comprehensive income ifboth the following conditions are met :

The asse is held within a business model whose objective is achieved by bath

- Collecting contractual cash lows and selling financial assets

- Confractual terms of the assel give nse on specified dates to cash flows thal are SPPI on the principal amount
oulsianding.

After initial measuramant, these assets are subsequently measured at fair value, any changes in value of debt instrument
ame recognised through other comprehensive incoma.

Balance in athar comprohensive Income in relation io fair valuation reserve will be reclassified to profit and loss on sale of
such debt instrument.

jii. Debtinstruments atFairvaluathrough profit and loss (FVTPL)

Fair value through profit and loss is a residual calegory for debl instruments. Any debl instrument, which does nol meast the
criteria for categorisalion as at amortised cost or as FVOCH, is classified as al FVTPL. Alter inilial measurement, any fair
value changes incleding any inleres! income, fareign exochange gain and losses, impaiment loss and other net gains and
|losses are recognisad in the Statemant ol Profit and Loss.

This instrument is either investmentin equity share of other entity or derfivative financial assat.

Investment in equity share can be shown at FVTOCI under imevocable option (Le. can't show investment in equity at
FVTPL in future). In case of investment in equity share shown at FVYOCI under imovocable option, fair valuation resene on
sale of such investmant will be transfamod to retained eaming diroctly.

= Impairment of Financial Asset

Expecied credit losses are recognized for all financial assels subsequent lo initial recognition other than financial assets in
FVYTPL category. For financial assets other than irade recelvables, as per Ind AS 109, the Company recognises 12 month
expected credil losses for all originaled or acquired financial assets Il al the reporting dale the credit risk of the financial
assal has not increased significantly since its inflial recognibion. The expecled credit losses are measured as lifetime
expected credil losses If the credil risk on financlal assel increases significanily since iis inllial racognition. The Company's
trade recelvables do not contain significant financing component and loss allowance on trade recelvables is measured al
an amount equal lo life ime expecled losses e expected cash shorifall. The impairment losses and reversals are
recognised in Stalement of Profitand Loss.

. Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party or when it
has neither transferred nor retainad substantially all the risks and rewards of the asset, bul has fransferred control of the
assal On derecognition of a financial assetin ite entirety, the difference batwaen the asset's carrying amount and the sum
of the consideration recoived and receivable and the cumulative gain or loss thal had been recognised in othar
comprahansive incoma and accumulated in equily, & recognisad In statement of profit and loss i such gain or loss would
have otherwise bean recognised in the statement of profit and loss on disposal of thatfinancial assat.
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b}  Financial Liability
. Initial recognition and measurernent
Financial kabiliies are recognised whan the Company becomeas a party o the conlractual provisions of the instrument.
Financial liabiliies are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly atfributable transaction costs.

. Subsequent measurement
Financial labiliies are subsequenlly measured at amortised cosl using the EIR (Effective Interest Rale) meathod or are
meastired al fair value through profit and loss with changes in fair value belng recognisad in the Stalement of Profit and
Loss,

i. Financial liabilities measured atamortised cost

Financial fiabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the
end of subsequent accounting periods. The carrying amounts of financial llabilities that are subsequently measurad al
amorised cosl ane daterminad based on the effectiva inferest method. Interest expensa that is nol capitalised as par of
costs of an assetis included in the ‘Finance costs' line itemin the statement of profit and loss. The effective interest method
is & method of calculating the amorfised cost of a financial Bability and of allocating Interest expense over the relevant
perod. The effeclive interest rale is the rale thal exaclly discounts estimaled fulure cash paymenis (including all fees and
costs paid or received thal form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to the net carmying
amount on initial recognition,

ii.  Financial liabilities at fair value through profit or loss (FYTPL)

Financial liabilities at fair value through profit or loss include financial labilities held for trading and financial liabilites
designaied upon initial recognition as FVTPL. Financial labilities are classified as held for trading if these are incurmed for
the purpose of repurchasing in the near lerm. Financial llabiliies at FVTPL are slaled al fair value, with any gains or losses
arising on remeasurement recognisad in statement of profit or loss.

=  Derecognition of financial liabilities
The Company derecognises financial liabilities when, and only when, the Company’s obligafions are discharged,
cancelled or have expired. An exchange with a lender of debl instruments with substantially different terms is accounted for
as an extinguishment of the orginal financial liability and the recagnition of @ new financial lability, Similary, & substantial
modification of the lerms of an axisfing financial liability is accountad for as an extinguishment of the original financial
liability and the recognition of a new financial fability. The difference between the carmying amount of the financial liability
derecognised and the consideration paid and payable is recognised In the statement of profil and loss. In case of
darecognition of financial liabilities relating to promoters’ contribution, the diference between tha carrying amount of the

financial liahifity derecognised and the consideration paid and payable is recognised in other eguity.

=  Financial guaraniea contracls
Financial guarantee contracts issued by the Company are those confracts thal reqguire a payment io be made o reimburse
the holder for a loss il incurs because the specified deblor falls 1o make a payment when due in accordance with the lerms
of a debl instrument. Financial guaranies contracis are recognised initially as a Eabifity at fair value through profit or loss,
adjusted for ransaction costs thal are directly alfribulable lo the Issuance of the guaranies. Subsequently, the liabilily is
measured al the higher of the amount of loss allowance determined as per impaiment requiremeants of Ind AS 109 and the
amountrecognised less cumulative amortisation.

4. Inventory

Inventories comprises of raw materials, stock-in-progress, finished goods and consumable stores. Inventories are valued
al cosl or estimated net realizable whichewver is lower after providing for obsolescence and other lossas, where considered
necessary. Tha cost ol inventores comprises of all cost of purchase, cost of convarsion and other cast incurred in bringing
inventories to their present location and condiion. Nel realisable value represents the esiimated selling price for
inventories less all estimated costs necassary lo make thesale.

78

ANNUAL REPORT 2023-2024




CIAN Agro Indusiries & Infrastructure Lid. ‘Cﬂ'

CIAN —

5  lLeases
Company recognizes a night-of-use asset and a leasea lability at the lease commencement date.

Right-of-use asset (ROU):

The nght-of-use assel is milially measured al cosl. Costcomprises of the inilial amount of the lease liability adjusted for any
leasa payments made at or before the commencament date, any initial direct costs incurrad by tha lessee, an estimalts of
costs o dismantie and remove the undarlying assat or to restore the underying asset or the site on which it is located loss
any leasa incenlives received. Afler the commencement date, a lessee shall measure the right-of-use asset applying cost
maodel, which is Cosl less any accumulated depreciation and any accumulated impairmeant losses. Right-of-use assel is
deprecialed using straight-line method from the commencement dale to the earlier of end of the useful life of the ROU
assel or the end of the leass lerm.

Leass liability:

Lease liability is initially measured al the present value of lease payments that are nol paid al the commencemenl dalte.
Discounting is done using the Implicit interes! rate in the leasa, if that rate cannol be readily daterminad, then using
company's incremental borrowing rate. Incremental borrowing rate is determined based on enfity’s bormowing rate
adjusted for terms of the lease and type of the assel leased.

Subsequenlly, lease lability s measured al amortised cosl using the effective inlerest method. Lease liability is re-
measured when there ls a change in the lease lerm, a change in iis assessmenl of whether il will exercise a purchasa,
exfension or termination opltion or a revised in-substance fived lease payment.

When the lease iabllity s re-measured corresponding adjustment is made o the carmying amountof the right-of-use assel.
if the carrying amount of the right-of-use asset has been reduced to zero it will be recorded in statement of profit and loss.
Right-of-use assel is presenled as a separale calegory under “non-currenl assels® and lease liabilities are presented
under “Financial llabifilies” in the balance sheel.

B. Investmentin Subsidiaries

Invesiments in subsidiares and associales are camied at cost less accumulaled impairment losses, i any. Where an
indication of iImpairmenl exisis, the camying amount of the investment s assessed and withen down immedialaly to its
recoverable amount.

7. Contract Assat/L iability:

Contract assets are recognised when thenz are excess of revenues camed over billings on contracts. Conlract assels ane
classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right o receive cash, and
only passage of fime is required, as per confraciual ferms. Uncarmed and deferred revenue (“confract liability™) is
recognised when there are billings in excess of revenues.

8. Income Tax and Deferred Tax

1. Income-lax Assets and liabifities are measured al the amount expected lo be recovenad from or paid 1o the laxation
authorities, The tax rates and tax laws used o compula the amount are those that are enacled or substantively
enaciad, by the end of reporting period.

2 Current Tax items are recognized in comelation to the underlying transaction either in the Statement of Profit and
Loss, other comprahensive income or directly in equity.

a Deferred tax is provided using he Balance Sheet method on lamporary differences between the tax basas of assels
and liabilities and thair camying amounts for financial reporting purposas al the reporting dale.

4, Defarrad tax labilities are recognized for all taxable lemporary diferences. Deferred tax assels are recognized lor
all deductible temporary diferences, the camy forwarmd of unused tax credits and any unused tax losses.

5. Deferred tax assets are recognired to the exlent thal it is probable thal taxable profil will be available against which the
deductible temporary differences, and the camry forwand of unused lax credits and unused tax losses can be utifised. The
camying amount of defemed tax assets is reviewed at each reporfing date and reduced to the extent thal it is no longer
probable that sulficient laxable profitwill be available lo allow all or par of the deferred tax assel o be utilized.
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6.  Unrecognized deferred tax assets are re-assessed at each reporfing date and are recognized 1o the extent that it

has become probable that fulune taxable profits will allow the deferred tax asset io be recoverad.

7. Defaerrad tax assets and liabilities are measurad atf the Lax rates that are expectad (o apply in the yearwhen the assat
is realized orthe Fability ks sottled, based on tax rates and tax laws that have been enacled or substaniively enacted
atthe repariing date.

a. Deferred lax assets and deferred lax liabilities are offset il a legally enforceable right exisls to sel off current tax
assets against current tax liabilittes and the deferred taxes relate to the same taxable entity and the same taxation

authority.

9. Cash and Cash Equivalent

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other shorier highly fiquid
Irvestment with original maturities of three months or less thal are readily convertible 1o know amounts of cash and which
are subject to an insignificant risk of changes in values.

10. Revenue Recognition
1. “As per provision of IND AS 115 - ‘Revenue from Coniracts with Customer’, revenue is recognised on transfer of control

of goods or services o a customer at an amount that reflects the consideration o which the Company Is expecled 1o be
entitied to in exchange for those goods or services. Revenue lowards satisfaction of a parformance obligation is maasured
at the amount of ransaction price (net of variable consideration) allocated fo that performance obligafion. The transaction
price of goods sold, and services rendered s nel ol vanabla consideration on account of discounts offered by the Company
as part of the contrachual obligation. Revenua (net of variable consideration) is recognised only to the extent that itis highly
probable that the amount will not be subject to significant uncertainty regarding the amount of consideration that will be
derived from the sale of goods, The performance obligation in case of salke of goods is satisfied al a poinl in timea L., when
the material is shippad to the custemer or on delivery to the customer, a5 may be spacified in the contract. Sales are net of
refums, frade discounts, rebates and sales taxes / Goods and Service Tax (GST).

2. Construction Contract: Revenue is recognised over time as the services are provided by output mathod as per Ind
AS 115, the percentage of progress for determining the amount of revenue fo recognise is assessed based on surveys
conductad by independeant surveyor ol work performed.

3.  Security deposit interest income is recorded using the effective interest rate (EIR), which is the rate that discounts
the estimated future cash payments or receipts throwgh the expected |ife of the financial instruments o a shorer
period, where appropriate, to the net carrying amounl of the financial assets. Other Interest income is recognized as
and when received at actual rate. Interest income is incloded in other income in the Statement of Profitand Loss.

4.  Otherincome have been racognized on accrual basis in the financial statemants.
11. Employee Benefits

a) Shori-Term Employes benefits

All employee banafils payable whaolly wilhin twebve months of rendering the service are classified as shorl-lerm employes
benefits. Benofits such as salaries, performance incentives, efc., aro recognized as an expensa al the undiscountad
amount in the Statement of Profit and Loss of the year in which Ihe employes renders the relaled senvice.

b) PostEmployment Benofits

. Defined Benefit Plans

The Company’s nel abligation in respect of dafined benefil plans is calculated separately for each plan by eslimating the
amount of future benefit that employees have eamed in the current and prior periods, after discounting the same. The
calculation of defined benefit obligations is performed annually by a qualified acluary using the projected unit credit
method. Re-measurement of the nel defined beneafit iability, which comprise acluaral gains and losses are recognized
immediately in Other Comprehensiva Income (OCH). Net interest expense (income) on the net defined Gability (assets) is
compuled by applying the discount rate, used lo measure the nel defined Rabllity (assel). Met interest expense and other

B1

ANNUAL REPORT 2023-2024




CIAN Agro Indusiries & Infrastructure Lid. ‘Cﬂ'

CIAN —

expensas related lo defined benefit plans are recognized in Stalemeant of Profit and Loss. When the benefils of a plan are
changed or when a plan is curtailed, the resulting change in benafit that relates o past service or the gain or loss on
curtailment is recognized immediately in Statement of Profit and Loss. The Company recognizes gains and losses on the
sefllemen! of a defined benefil plan when the sellemeant oceurs.

- Defined Contribution Plans
Paymenls made fo a defined contribution plan such as Providenl Fund maintained with Regional Provident Fund Office
am charged as an axpansea in the Statemant of Profit and Loss as thoy fall due.

12 Provisions and Contingent Liabilities.
Provisions am recognized when the Company has a present obligation as a result of a past event; it i probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and when a reliable estimale of
the amount of the obligatlon can be made. Provisions are measured al the best estimate of the expenditure required lo
sefile the present obligation at the Balance Sheel date. The expenses relating io a provision is presenied in the Statement
of Profitand Loss netof any reimbursemeant.

The Company uses significant judgemants to assass contingent liabiliies. Contingent liabiliies are disclosed when thera
iz a possibie obligaticn arising from past events, the exislence ol which will be confirmed only by the ccourence or non-
occUrmence ol one of more uncanain fulure events not wholly within the control of the company thal arses from past evenls
whera it ks alther not probable that an oufflow of resources will ba required 1o setile the obligation or a reliable estimale of
the amount cannol be made.

13. Eamnings Per Share
Basic Eamings per share is calculated by dividing the nel profit for the period atiributable o equily shareholders by the
weighted average number of aquities shares oulstanding during the pariod,

For the purpose of calculating diluted eamings per share, the net profit for the period atiibuted to equity shareholders and
the weighled average number of shares outstanding during the penod is adjusted for the effects of all dilutive polential
aquity shares
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Note 2.2
Right of Use Assets
{Ra_ in Lakhs)
Description At e
31st March, 2024 | 31st March, 2023

A.Cost

Opening Balance 960.51 960.51
Additions - -
Deletions 451.37 -
Closing Balance (1) 509.13 8960.51
B. Accumulated Amortisation

Opening Balance 446.94 320.48
Amortization during the year 62.20 126.46
Closing Balance (I} 509.13 446.94
C.Net Carrying Amount (I-11) 513.57

1. The lease agreements were terminated this year, resulting in the derecognition of the associated

Right of Use assets frem our financial statements.

Note 3
Other Intangible Assets
(A= in Lakhs)
As at As at

BRppton 31st March,2024 | 31st March, 2023
A.Cost
Opening Balance 37.33 40.71
Additions -
Deletions - -
Closing Balance (I} 37.33 40.71
B. Accumulated Amortisation
Opening Balance 30.35 26,74
Amartization during the year 5,12 6.82
Disposals - 0.17
Closing Balance (1) 35.46 33.56
C.Net Carrlgigg Amount (I-11) 1.87 6.98

1. The earrying amount of the intangible asset decreased to its residual value during the year, resulting in the

asset belng amortized anly over three guarters,
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Note 4
Investments - Non-Current
{Rs. in Lakhs)
Particulars . .
31st March, 2024 | 31st March, 2023
A. Investment in Equity instruments
(i) Subsidiaries {Valued at cost)
(a) Cian Agro Limited (Foreign Subsidiary) 6.28 6,28
(b} INBD Express Private Limited 0.01 0.60
(i) Other Unguoted Equity instruments (Valued at cost)
(a) Yavatmal Urban Co. Op. Bank 17.50 17.50
(b} Samruddhi Urban Co.Op. Bank 2.56 2.96
ic) Wardha Magari Sahakari Bank 10.00 10.00
(d) Nagpur Magrik Sahakari Bank 2.87 2.87
{e) Jankalyan Sahakari Bank Ltd 5.07 5.07
(f) TISB Bank Ltd, 0.20 0.20
(h) Shares of Akala Urban Co.0p. Bank 27.62 27.62
(iii) Other Unquoted Equity instruments (Valued at fair
value through OCI)
Manas Agro Industries & Infrastucture Ltd. 5.64 5.64
B. Investment in Preference share (Valued at fair value
through profit or loss)
Manas Agro Industries & Infrastucture Ltd. 102.45 264.36
Total 180.60 343.10

Particulars

31st March,2024

31st March, 2023

- Aggregate book value of quoted investments

- Aggregate market value of guoted investments

- Apgregate carrying value of unquoted investments
- Aggregate amount of impairment in the value of
investments

180.60

343.10

1. INBD Express Private Limited was divested from our investment portfolio this year.

2. The investment in unguoted eguity instruments of Banks have been made for obtaining loans or
overdraft facility as applicable, the above investments are valued at cost.
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Note 5
Other Non-Current Financial Assets
[Rs. in Lakhs)
. As at As at
Pastiousts 31st March,2024 | 31st March, 2023
A. Security Deposit 17.07 17.07
B. Bank deposits with more than 12 months maturity
Fixed Deposits 163.01 153.01
Total 180.07 170.08

1. The Security Deposits are for accessing utilities and have an indefinite life, hence it is impracticable to determing
their fair value.

Note &6
Other Non-Current Assets (Rs. in Lakhs)
Particulars Asal Azt
31st March,2024 | 31st March, 2023

A. Capital Advances 2,800.00 2,800.00
B. Other Advances

Prepaid Expenses . 5.64
Total 2,800.00 2,805.64

1, The Capital Advance |s against the acquisition of the office area,
2 The lease agreements were terminated this year, resulting in the derecognition of the Prepaid Rent assets fram our

financial statements,

Note 7
Inventories (Rs, in Lakhs)
As at As at
Barjcusts 31st March,2024 | 31st March, 2023

A. Raw Materials (Including Packing Materials) 1,027.22 1,035.61
B. Work-in-progess 2,360.99 2,018.31
C. Finished Goods 4,517.89 3,114.52
D. Stock-in-trade 2,274.60 5,722.58
E. Stores and spares 5,358.02 4,734.30
F. Others

Consumables 78,82 323.05
Tatal 15,617.53 16,948.37

1. Valuation Technique: Inventory is valued at the lower of cost or net realizable value (NRV). Throughout the year, the
company conducted inspections to [dentify any material discrepancles that could result ina significant decline in NRV. No such
diserepances wene found during the year'While conducting the year-end Inventory valuation process the company evaluated
the net realizable value only for items inactive for the past three years.

2. The Work-in-progress amount includes the cost of land and development costs with respect tothe projects.

3. Forinventory pledged as security, refer Note No. 17.
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MNote 8

Investments - Current
{Rs.in Lakhs)

As at As at
31st March, 2024 | 31st March, 2023

Particulars

A. Investment in Debentures or bonds
Optionally Convertible Debentures of Manas Power

Ventures Pvt. Ltd. BAING Sinal

Total 6,394.08 5,393.50

1. The Company had invested in 63935 Lakh Optionally Convertible Debentures (OCDs) of the face value of Rs.10 each
and carrying a coupon rate of 0.01% p.a. issued by Manas Power Ventures Pvi. Ltd,, such OCDs are convertible into a
fixed number of equity shares at the cption of the company and the company expects to opt for the optien during the
upcoming financial year,

Pursuant to the terms of the agreement, the number of shares to be issued in exchange far the Optionally Convertible
Debentures (OCD) 15 determined with reference to the issuer's most recent valuation report. A & consequence, the
carrying amount af this investment reflects the fair value of the instruments

Note 9

Trade Receivables - Current
{Rs. in Lakhs)

As at As at
31st March,2024 | 31st March, 2023

Particulars

A. Trade Receivables - Considered Good Unsecured

(i} Due from Related Party 1,350.31 1,272.96
(i) Due from Others 2,481.95 3,319.20
Tatal 3,832.26 4,592.16

The above refiected baltance of debtors include debtors having outstanding balances exceeding three years, While legal
action to collect these debts may be hindered by statutes of limitations [time-barred), the company maintains a
positive outlook an thelr recoverability based on historical payment behaviour and therefore has refrained from
recognizing any provisions for them,

Trade Recelvables Apeing Schedule as at 315t March 1024

Outatanding for follcwing porlods From dus date of payment
Particalars [More Ren 3

Less than & months. |6 months - 1 pear 1-2 yEars 23 yeary yoary Total
Lingisputed Trags recerabéies - cormiderad geod 581.32 48578 1,311.48 102,08 1,351 .65 383226
Unciésputad Tiade Recesiablis — which hive significant incrmasa i

crecet risk

Unifsputed Trade Fecaivablos = oredit imoainea

D pistad Trads Sacia blst-cons ke geoi

Dibsputed Tracks Rpresin bles = whech havo fignibcamt moraase In eredii
reuk

i piated Trace Recesldes = credin impalren

Totl E81.32 AB5. 78| 131148 10203 135165 3832,
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Trade Receivables Apeing Schedule as at 31st March 2023

Dutstanding for fallowing perlods from dus date of payment
Particulars More than 3
Less than & manths | & manths 1 year | 1-2 years | 2-3 years | years Tatal
Uinclisputed Trade reehabbes = corsidensd good 1.626.60 14B.51| 141.87) l42.39 | 253273 | 4,582.16
Lindisputed Trade Receivabies = which hawe sgnificant mcrasse in
cridit itk
Uindisputed Trade Recevsables — credit impaired
Deapated Trade Receivables-consdered good
Dt o] Trade Rapeivabled — which haye sipnilicant |ncreais incredit
rish
[Mspeited Trade Aoceivablas — credit impsired
Tatal 1626.60 148.51| 141.87 | 142389 253278 | 459216

MNote 10
Cash and Cash Equivalents
[Rs. in Lakhs]
Particulars e et
31st March,2024 | 31st March, 2023
A. Balances with Banks
In Current Accounts 24.40 28.58
B. Cash on hand 13.74 12,20
Total 38.14 40.78
MNote 11
Loans - Current
[R5, in Lakhs]
Particulars Hpat i Bt
31st March,2024 | 31st March, 2023
A. Other Loans
(i) Loans receivables Considered Good - Unsecured 182.16 211.36
Total 182.16 211.36
MNote 12
Other Financial Assets - Current
Rz in Lakhs)
Particulars ke ek
31st March,2024 | 31st March, 2023
A, Others
Security Deposit Receivable 15.73 10.09
Receivable from Subsidiary Companies 0.03 0.03
Total 15.76 10.12

The security deposit recelvable represents the amount still receivable from parties whose lease agresments have been

terminated.
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MNote 13
Current Tax Assets [Net)
{Rz. in Lakhs)
Particulars — i
31st March,2024 | 31st March, 2023
A. Income Tax
Tax Deducted at Source Receivahle 44.98 60.28
Tax Collected at Source Receivable 24.06 26.10
Refund Receivable - Previous years 38.98 -
Total 108.02 86.38
Note 14
Other Current Assets
{Rs. in Lakhs)
Particulars As at .
31st March,2024 | 31st March, 2023
A. Advances other than Capital Advances
(i} Advance to Suppliers 1,259.59 1,744.37
(iij Advance to Related Party 137.87 367.00
(iil) Advance to Directors 169.66 .
B. Others
(i} Statutory Dues -8.72 28.62
(i} Prepaid Expenses 1.00 7.329
(i) Varron Aluminium Put. Ltd. 3,550.80 3,067.71
Total 5,110.26 5,215.09

The Company has paid a sum of Rs, 3,550.89 Lakhs to Varron Aluminium Private Limited towards the
Resolution Plan [RP) under the Corporate Insolvency Resolution Process (CIRP). The allotment of
shares is pending due to ongoing procedures with the NCLT and ROC,
As per Ind AS 109 Para 2.1 {f}, any forward contract between an acquirer and a selling shareholder to
buy or sell an acquiree that will result in a business combination is within the scope of Ind AS103.
Further, as per Ind AS 27 Para 10 (a), the company has opted to account for investments in
subsidiaries at cost. Hence, this Investment has been valued at cost.
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Maote 15
Equity Share Capital
|R= in Lakhs]
Asat As at
iidaalud 315t March,2024 | 31st March, 2023
A duthorised Capltal
[} Equity Share Capltal 447500 447500
4,46,00,000 shares of Ra, 10 each {previows year
4,46,00,000 equity shares of Rs, 10each)]
(i) Preferance Share Capital
15000 Shares of Rs. 100 exch (previows year 15000 shares
shares of ks, 100 each|
|B. 1ssued, Subscribed and Paid-up Capltal
{1} Equity Share Capital Z79B 59 278858
2,79,85,805 shares of Rs 10 eackh (provious yedr
2,79.85,895 shares of Rs. 10 each)
Total 1798 .59} 1798.55]

The Company has issued enly one class of sharas namely equity shares having & par velue of Re. 10 per
share, Each holder of squity shares is entitled 1o one vate per Lhare.

Reconciliation of Ne. of Equity Shares

CIAN —

Particulars As at As at
31st March, 2024 | 31st March, 2023
A, Dpening Balance 7386 279.86
B. Sharesissuad - -
C. Closing Balance 179.86 179.86
Details of shareholders holding more than 5% shares {Na.of shares in lakhs)
Asat Asat
Nama of Sharaloider 31st March,2024 31st March, 2023 Percentage Change
Mumber of shares Percentage of | Numberaf | Percentage of during the year
shareholding shares shareholding
Chaitanya Constructions and Builders Pyt Ltd 215 1.7% 215 1.7% 0L0%
Purti Marketing Pyt Ltd 5.2 16.2% 4537 16.2% 0%
Ayinash Fuils Put, Lid, 73,13 26, 1% 7313 26.1% 0%
Purti Contract Farming Pvt. Lid, 38.7 13.E% 38.7 13.8% 0.0%:
Total 178.53 63.8% 178.53 B3.E% 0.0%
Shares held by promoters 33 at 31st March 2024
3% Change
PFromoter Name No. of shares % of total shares | during the
pariod
Sundartal Mahadeo Knarbikar 500 0.00%: 0%
Mands Shirish Harode 7,500 0.03% %
Kalpana Trilokehand Sarte 1,800 3.01% 0%
Dattu Balap Kalamkar 1000 0:00% Lo ]
Uday Amrut Lambat o0 000, [
Keshao Bhaskarrao Chandle 500 (. 00%% o
Pravin Warnan Bakde 3,000 001% %
Prestu Ampul Lambat 2,000 0013 0%
Sudher Shriharl Vodital 1,000 0.00% 0%
Anmand Shankar Kamat 1,083,500 37T 0%
Chaitanya Constructions and Builders Pl Lid 21,50,000 7.68% ;.8
Purti Marketing Pyt Liod A5, 200,000 16:15% 0%
Awinash Fuels Pyt Ltd, 73,13.290 26.13% 0%
Purti Contract Farming Put. Ltd., 38,70,000 13.83% 0%
Greenedge Constructions Private Limited 8,634,531 3.09% 0%
MM Activ Sci -Tach Carmmunications Private Limited 1.00,000 0.36% 0%
Tatal 1,89.38121 B67.67%
80
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Shares held by promoters as at 31st March 2023

% Change
Promoter Name No. of shares 9% of total shares | during the
period
Pushpa Amrut Lambat 34,600.00 0.12% %
Amrut Keshay Lambat 1,75,500.00 0.63% 0%
Yijay Radheshyam Pandit 1,000.00 0.00% 0%
Alka Chandrabhan Sadawarti 2,500.00 (.01% 0
Deodatta Dhananjay Bakde 2.500.00 0.01% 0%
Dayaram Bhagwanji Narnaware 500.00 0.00% 0%
Sundartai Mahadeo Kharbikar 500.00 0.00% 0%
Manda Shirish Harode 7.,500.00 0.03% 0%
Pandurang Dashrath Kalamkar 2,500.00 0.01% 0%
Kalpana Trilekchand Sorte 1,800.00 0.01% 0%
Manda Keshavrao Sonkusare 1,000.00 0.00% 0%
Pradesp Waman Bakde 3,500.00 0,01 % 0%
Baburzo Ramaji Bokde 1,000.00 0 00% 0%
Bhaszkar Ramaji Thakare 1,000.00 2.00% 0%
Wijay Vishwanath Sorte 1,000.00 0, 00% 0%
Raajibhal Manaji Patel 50000 0.00% 0%
Gunderao Gulabrao Kadu 500.00 0.00% 0%
Sunil Vishwanath Sorte 500.00 . 00% 0%
Ravi Shriram Joshi 1,800.00 0.01% s
Ram Dinkar Pathak 1,500.00 0.01% 0%
Shivani Rawvi loshi 2,300.00 0.01% 0%
Dattu Balaii Kalamkar 1,000.00 0.00% 0%
Dattu Pandurang Manusmare 1,000,040 0,00% O
Manarama Prabhakar Patil 3,uﬁn_na 0.01% 0%
Uday Amrut Lambat S500.00 0.00% 0%
MNanda Kiranrao Deshpande B00.00 0.00% 0%
Keshao Bhaskarrao Chandle 500,00 0.00% 0%
Hira Ravi Mahajan 1,000.00 3.00% 0%
Pappusingh lamaitsingh Bagga 1,000.00 0.00% 0%
Bhanu Rajan Mahajan 1,000.00 0.00% 0%
Rajan Dattatraya Mahajan 2,000.00 0.01% 0%
Kishore Amanmal lashnanl 1,000.00 0.00% 0%
Rawvi Dattatraya Mahajan 2,000.00 0.01% 0%
Sumedha Ram Pathak 1,500.00 0.01% 0%
Pravin Waman Bakde 3,000.00 0,01% 0%
Sushil Tukaram Kohade 2,000.00 001% 0%
Asha Deorao Bakde 3,500.00 0.01% 0%
Jairam Moreshwar Telang 1,000.00 0,00% 0%
Mandeep Pappusingh Bagga 1.000.00 0, 00% 0%
Nanda Sonkusare 1,000.00 .00% 0%
Preetu Amrut Lambat 2,000.00 0.01% 0%
Rajendra Awasthi 2,500.00 0.01% 0%
Sudher Shriharl Voditel 1,000.00 OO0 0%
Vikram Prabahkar Mene 1,000.00 0.00% 0%
Prashant Suresh loshi 100.00 0.00% 0%
Chandrashekhar 5 Deolikar 4,500.00 0.02% 0%
Mikhilchandra T Mendhekar 2,500.00 0.01% 0%
Kanjibhai Harilal Wegad 1,000.00 0,00% 0%
)|
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Shankar Gyandeo Sadawarti 1,100.04 0, 00% 0%
Megha loshi 30,487.00 0.11% 0%
Smita Vijay Josh 500.00 ,00% 0%
Nitin Krishnakant Mudholkar 8,200.00 0.03% 0%
Wijay Vithalrao Joshi 2,000.00 :01% 0%
Arvind Waman Bakde 2,72,523.00 .97% 0%
Salila Uday Kamat 1,54.00:3.00 0.55% 0%
Shivji Gangadas Patel 500,00 000 0%
Uday Shankar Kamat 3,78,000.00 1.35% 0%
Anand Shankar Kamat 1,03,500,00 0.37% 0%
Abhay Shrawan Parate 10,000.00 (04 % 0%
Bhaiya Kondbaji Pongde 500.00 0.00% 0%
Sunil Pedgaonkar 3,35,700.00 1.21% 0%
Geata Sunil Pedgaonkar 94,300.00 0.34% 0t
Panjabrav L Ambhore 100,30 0.00% 0%
Prakaszh Vinayak Bedekar 1,500.00 0.01% 0%
Sangeeta Shankar Sadawart| 1,595.00 0.01% 0%
Chaitanya Constructions and Builders Pyt Ltd 21,50,000.00 7.68% 0%
Purti Marketing Pyt Ltd 45,20,000.00 16.15% 0%
Avinash Fuels Pvt. Lid, 73,13,290.00 26:13% 0%
Purti Contract Farming Pvt. Ltd. 38,70.000,00 13.83% 0%
Greenedge Constructions Private Limited B.63,531.00 3.09% 0%
Market Missionaries {India) Pyt Ltd. 1,00,000.00 ,36% 0%
Total 2,05,01,226.00 73.26%
a2
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Note 16
Other Equity (Rs. in Lakhs)
Particulars A —
31st March, 2024 | 31st March, 2023
A. Capital Reserve
COpening Balance 468.56 468.56
Closing Balance 468.56 468.56

B. Capital Reserve created on account of common control

transactions
Opening Balance 177.06 177.06
Closing Balance 177.06 177.06

C. Securities Premium
Opening Balance 32193 321.93

Closing Balance 32193 321.93

D. Revaluation Reserve

Opening Balance 6,599.11 7,051.33
Less: Unwinding Of Revaluation Surplus to Retained Earnings 57423 -
Less: Transfer made during the year via OC! to retained _ 45233
earnings ’
Closing Balance 6,024 89 6,599.11
E. Retained Earnings
Opening balance -2,046.22 -2,610.02
Add : Profit/(Loss) for the year as per Statement of Profit and 505.06 24.83
Loss
Add ; Unwinding of revaluation surplus 574,22 -
Add : Unwinding of revaluation surplus|Deferred Tax) 117.58 -
Add : Other Cumplrehenslve income for the year as per 1411 AD.01
Statement of Profit and Loss
Less : Interest Element of 5D - -1.04
Closing Balance -835.26 -2,046.22
Total 6,157.19 5,520.44

Mature and purpose of components of other equity

Capital Reserve created on account of common control transactions

Capital Reserve created on account of comman control transactions is the gain on recognition of Merger
of the company's erstwhile subsidiaries with the company during the financial year 2019-20, as per the
requirements of Ind A5 103 Business Combination.
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Mote 17
Borrowings - Man Current (Fis. in Lakhs)
Saricui As at As at
bl 315t March, 2024 31st March,2023
MNon-Current Current Maturities Mon-Current M?:::?ﬁ
A. Term Loans
Guaranteed by directors or others

(i} From Banks - Secured 1.442.90 73469 2,168.23 512.03

C, Other Loans
Intercorporate Depasits - Unsecured 1,467 66 46050 285341

Total 2,910.56 1,195.14 5,021.64 512.03

Intercorporate Deposits include amaunt payable to ¥hare and Tarkunde Infrastructure PvE Ltd, Such an amount was recelved
a5 a perfarmance security to form a joint venture for a housing infrastructure development project te be taken up based on
the project's feasibility. However, both parties have backed off the agreement and the amount has been reclassified ‘as
intercorporate deposit having a tenure of 5 years. The carrying amount of the liability has been falr valued.

Details of Security and Terms of Repaymant

{Rs. in Lakhs)
Amount
Outstanding as on|Terms of
|Particulars 31st March 2024  [Repayment Security
Plant &
Tarm Loans from Sanks 23454  [by Monthly e Y
Debtors  of the
Installments P
Aluminium
processing unit
Repayable in 27-28]
Term Loans from Banks 40534 |by nanthly|Land
Installments
Repayable in 25-26
Term Loans from Banks 42740 by MonthiylLand
Installments
Repayment in FY 27|land & Bullding,
Term Loans from Banks 1110.26 |28 by Monthly|Plant & Machinery
Istallments of the spices unit
Repayable in 2B-29
Other Loans 192816 |by yaarlyl-
Installments
The rate of interect for term [oans from banks ranges from 11% pato 13.75% p.a
Note 18
Lease Liabilitles - Non Current {Rs: In Lakhs)
As at As at
Farticulie 315t March,2024 | 31st March, 2023
|Lease Liabilities - B55.85
Tatal - 655.85

The lease agreemeant was terminated this year, resulting in the derecagnition of the associated Lease
Liabilities fram our financial statements.

94
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Note 19
Provisions - Non Current [R5, In Lakhs)
Particulars i Ha
31st March, 2024 | 31st March, 2023
A. Provision for employee benefits
Provision for Leave encashment 18.54 21.65
Provision for Retirement gratuity 47.37 46.87
Provision for Bonus 21.20 36.22
Provision for Ex Gratia 64.97 39.60
Total 152.08 144.33
Movement in Mon Current Provisions
As at
Particul
palic kel 31st March,2024
A, Provision for Employee Benefits
Balance as at 1st April 2023 144.33
Provisions made during the year 54.06
Provisions utilised during the year 4425
Provisions reversed during the year 3.09
Balance as at 31st March 2024 151.06

Additional Information about Provisions

The Provision for Employee Benefits has been created for the liability of employee benefits payable
beyond 12 months to employees during their employment and post-retirement. The amount of outflows

axpected and its timing is as per the actuarial report.

Mote 20
Deferred Tax Liabilities (Net) (Rs. in Lakhs)
Particulars g st iedm
31st March,2024 | 31st March, 2023

A. Deferred Tax Liabilities

|:i:| ROU Asset - 13353

(1) Property Plant and Equipment 1,777.81 1,876.48
Gross Deferred Tax Liabilities Total (1) 1,777.81 2,010.01
B. Daferred Tax Assats

(1) Provision for Expenses a0, 78 37,56

(Y Provision for Statulory Dues Payable 7.99 14,37

(i) Unuzed Tax Credits/ Losses 90,13 1861

{iv) Liability For Rent 170.52
Gross Deferred Tax Assets Total (1) 138.90 241.46
MNet Deferred Tax Liabilities Total (1- 1) 1,638.91 1,768.55

95|
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Recognised in
Recognised n Closing balanee
| otha
Particutars Opening Balance 95f,, o i of profit t Recopnised | ot 31at Macch
at st Apeil, 2023 comarehensive | directly in equity 1
amd Loss s
incoms
Tan effect of items comtituting Deferred Tax Liabilities :
[4] RQLJ Asseq 133,53 -133.53 v
L} Property Plant ardf Eguipment LEYE44 1251 -117.58 1777481
Tatal [A) 1,010.01 -114.62 - 1777181
Tax effect af Iems constituting Deferred Tax Asiats:
[} Prowision for Expenses R PN =] 40,78
[W) Provision for Statutary Dues Payable 1437 -6.38 795
|mi} Unised Tax Credits) Losses 18E1 7152 a5 13
[w| Labllizy Far Rent 170,52 -170.52 -
Total (B) 4145 -102.55 o 138.90
Daferrad Tax Liabilkties [Mat) Total {8-8) 1, 768.55 -13.06 - 1,638.91
Mpvomant in Deformed Tax Liability (Net) for the yoar onded 3ist March 2023
fomon RAacognised in -
. Recognised in : Closing balance
Dypening Balamcs o " other Retopnised re
Particulars 2t 1at Apel, 3022 statament of prafit & i Fira T aaHie at 315t March,
amd Lost g 200
mcame
Tax offect of ltems constituting Deferred Tax Liabilies :
[i] RO Azget 16541 -31.E8 13353
[4} Proparty Plart ard Equipment 1985 47 BEa 11758 147648
Taoal [A) 2153 83 24,24 -117.58 2o
Tax wlfect of llems comstituting Deferrad Tak Assets:
[i] Provision for Expenses b6, 50 12,138578 3740
|4} Provisan far Statutary Dues Payabbe 753 f.643343 - 1437
(@i} Urieyed Tax Credits/ Lasses 19.02 -0.413392 1B.61
| Liahiligy EorBent 193,31 <37 TREASH s
Total (8) 290,85 454407485 24146
Referred Tax Liabilities [Net) Total [4-8) 1%60,87 25.25 1,768.55
Mote 21
Orther Nan Current Lisbilities
{Fx. im Lakhis)
B at Azt
Particudars
31t March,2024 | 315t March, 2023
A B es from C 3 1andE? 573900
Tt 1404,52 5739.00
86
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Note 22
Borrowings- Current
(Rs. in Lakhs)
Particulars Akt ho 8t
31st March,2024 31st March, 2023
A. Loans Repayable on Demand
Guaranteed by directors or others
(i} From Banks
{a) Cash Credit from Bank - Secured 1,309.64 1,510.35
(b)) Overdraft from Bank - Secured 5,172.35 6,070.08
B. Loans from Related Parties
C. Other Loans and Advances
(i} Intercorporate Deposits 101.48 2,517.08
D. Current Maturities of Long Term Debt (Refer Note ) 1,195.14 512.03
Total 7778.61 10609.55
Security

1. Cash credit facility of Rs. 1,309.64 Lakhs from hanks is secured by hypothecation of Plant & Machinery, Land & Building,

Stock, Dehtors of the Aluminism processing unit.

2. Overdreaft facility of Hs: 43.87 Lakhs from banks is secured by hypothecation of Land & Building, Plant & Machinery of the

SPICES unit

1. Overdraft facility of Rs. 5,128.48 Lakhs from banks |s secured by hypothecatlon of Plant & Machinery, Land & Bullding,

Stack, Debtors af the Oil processing unit.

Mote 23
Trade Payables - Current
(Rs. irn Lakhs)
As at As at
Pasticulaes 31st March,2024 | 31st March, 2023
A. Total outstanding dues of micro enterprises and small —_— 179
enterprises ; ;
B. Total outstanding dues of creditors other than micro
enterprises and small enterprises
(i} Due to Related Parties 34.44 11.50
(i} Due to Dthers 11,668.99 8,763.12
Total 11,703.98 9,773.23
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(i} Details of Due to MSME

CIA

On the basis of the infarmation and records available with management, details of dues to micro and small

enterprises as defined under the MSMED Act, 2006 are as below:

[As. in Lakhs)

Particulars

31st March, 2024

As at

31st March, 2023

As at

i} Principal amount remaining unpaid to any supplier as at the
year end,

i} Interest due thereon

iii) Amount of interest paid in terms of section 16 of the
MSMED Act, along with the amount of the payment made to
the supplier beyond the appointed day during the accounting
year.

iv) Amount of interest due and payable far the period of delay
in making payment {(which have been paid but beyond the
appointed day during the period) but without adding the
interest specified under the MSMED Act

v) Arnount of interest accrued and remaining unpaid at the end
of the accounting year.

vi} Amount of further interest remaining due and payable even
in succeeding years.

0.55

0.o07

(i) Ageing Schedule

ta) As at 31st March, 2024 (Re. In Lakhs)
Outstanding for following periods from due date of payment
Mare than 3
Particulars Less than 1 Year | 1-2 Years | 2-3 Years Years Total
MSME 0.55 0.55
Others T717.54 244861 281.14 1256.13 11703.43
Disputed - MSME
Disputed - Others
Total T, 718.09 2,448.61 281.14 1,256,13 11703.98
{b) As at 31st March,2023 (Rs. in Lakhs)
Outstanding for following periods from due date of payment
More than 3
Particulars Less than 1 Year | 1-2 Years | 2-3 Years Years Total
MSME -1.719 - - : -1.78
Others 5,541 12 1,660.28 72887 7,344.74 9775.02
Disputed - MSME 0.00
Disputed - Others - - - - 0.00
Total 5,539.34 1,660.28 228.87 2,344.74 9773.23
98
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MNote 24
Other Financial Liabilities- Current (Rs. in Lakhs}
As at As at
Particul
articulars 315t March,2024 | 31st March, 2023
A. Accrued Expenses 39.55 52.24
B. Payable to Staff and Associates 224.56 -28.41
C. Payable to Preference Shareholders 9.90 9.90
Total 274.01 32.73
Mote 25
Other Current Liabilities (Rs. In Lakhs)
As at As at
icul
SANBORE 31st March,2024 | 31st March, 2023
A. Revenue received in Advance 8,350.79 3,065.38
B. Other Advances
(i} Advance against land sale agreement 250.00 300,00
{ii) Advance from related parties 758.02 2,358.17
C. Others
(i} Statutory Dues payable 158.95 313.69
(i) Others 243.06 290.60
Total 9,760.82 6,328.85
MNote 26
Provisions- Current (Rs. In Lakhs)
Particulars e it
31st Mareh, 2024 31st March, 2023
A. Provision for Employee Benefits
{1} Provision for Leave encashment 1.82 0.79
{ii} Prowision for Retirement gratuity 2.95 0.88
B. Provision for Tax
{1} Income Tax B4.22 25.25
C. Others
{1} Provision for GST Demand 9.23 9.23
{il} Provision for Audit Fees 49.51 434
{iil) Prowision for Income Tax Demand 3.19 -
Total 150.91 82.49
89
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Movement in Current Provisions

ieul As at
reetEtian 31st March,2024

A. Provision for Employee Benefits

Balance as at 1st April 2023 1.67

Provisions made during the year 3.09

Provisions utilised during the year

Provisions reversed during the year

Balance as at 31st March 2024 4.76
B. Provision for Tax

Balance as at 1st April 2023 25.25

Provisions made during the year 84.22

Provisions utilised during the year 25.25

Provisions reversed during the year

Balance as at 31st March 2024 84.22
C. Others

Balance as at 1st April 2023 55,57

Provisions made during the year 17.01

Provisions utilised during the year 10.65

Provisions reversed during the year

Balance as at 31st March 2024 61.93

Additional Information about Provisions

A. Provision for Employee Benefits

The Provision for Employee Benefits has been created for the liability of employee
benefits payable within 12 months, The amount of outflows expected and its timing is
as per the actuarial report.

B. Provision for Tax
The Provision for Tax is created for the income tax liability expected to arise in the

fssessment Year 2024-25,

C. Others

Other Provisions include the amount provided for GST and Income Tax demand. The
company has reviewed all its pending litigations and proceedings and has adequately
provided for where provisions are required and disclosed as contingent liabilities
where applicable, in its standalone financial statements.
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Note 27
Revenue from Operations
: For the period ended | For the Period ended
Faticusies 31st March, 2024 31st March, 2023
A. Revenue from:
(i) Sale of Products 16,871.37 28,991 55
(i} Sale of Services 200 0
B. Less: Discount 043 0,10
Total 17,070.54 218,991.45
Mote 28
Other Income
. For the pericd ended | For the Period ended
Particulars 315t March, 2024 315t March, 2023
A, Interast Income
{{{interest On Fised Deposit 11.10 9.18
{lijinterest on Security Depaosit agalnst rent 0,55 104
{ilijintarest on MSEB Deposit - 0.01
{iv)interest Income On Debentures/Investments Oe4
{v}interest Recelved from loans and advances 010 0o
B. Dividend Income 0,78 0.55%
C. Othar non operating income
{iYForeign Exchange fluctuations (net) 0.02 278
fiijAccounts Written back 408.42
{iiifincome from rent .85 0.60
{Iw}Contract Setilement Ol - 5.50
{v)income from Scrap Sale - 0.29
{wi)Gain on Reduction of Lease Term 148.12 ]
{viijTax Provision Written Back - 10136
{wili}Other Recelpts 0,02 7.04
(i) Gain on fair valuation of Loan 588.24
Total 1,169.41 123.79
Note 29
Cost of material consumead
Particulars For the peried ended | For the Perlod ended
31st March, 2024 31st March, 2023
A, Dpening Stock
{1} Raw Material {includes packing material) 1,035.61 298,92
{li} Coansumables 123.06 105 44
(i) Stores & Spares 4,734.30 3,451.67
Total 6,092.96 3,656.03
B. Add : Purchases
(i) Raw Material (includes packing materiai) 1,050.08 13,662,249
{ii) Consumables 1.0 256.50
[IH} Stores & Spares 945 82 2,483509
Total 1.,996.92 16,353.83
€. Liess: Closing Stock
{i} Raw Material (includes packing material) 1.027.22 1,035.61
{iil} Consumables 7a.82 32448
[iii] Stores & Spares 5,358.02 4,303.56
Total B,464.06 5,663,565
Total 162582 14,346.21
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Note 30
Construction Material Consumed
particilar For the period ended | For the Period ended
31st March, 2024 31st March, 2023
Construction Material Consumed 57102 185.66
Total 571.02 185.66
Mote 31
Purchase of Stock in Trade
Particul For the period ended | For the Period ended
it 31st March, 2024 31st March, 2023
Purchase of stock In trade 9,355.05 10,425.26
Less;: Discount on purchases 0,76 -1.61
Total 9,394,29 10,423.65
Mote 32
Changes in inventory of Finished Goods, Work in Progress and Stock in Trade
Particulars For the period ended | For the Period ended
31st March, 2024 315t March, 2023
A, Finished Goods
Opening Stock 3,114.52 4,352.66
Closing Stock 4,517.89 3,114.52
Met (Increase)/ decrease -1,403.37 1,238.14
B. Work-in-Progress
Opening Stock 201831 1,34756
Closing Stock 2,360.99 2,018.31
Met (increase)/ decrease -342.68 -670.75
C. Stock-in-trade
Opening Stock 5,722.58 4,102.42
Closing Stock 2,274,650 572158
Met {increasa}f decrease 3,447.55 -1,620.17
Total 1,701.95 -1,052.77
Note 33
Employee Benefit Expenses
Paiticlars For the period ended | For the Period ended
315t March, 2024 31st March, 2023
Salaries and Wages 570,58 531.30
‘Faﬂfmanl towards PF and other Funcds 68.29 55.58
Staff Welfare Expenses 11.62 9.45
Total 650.51 596.37
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Note 34
Fimance Cost
Partical For the period ended | For the Peried ended
kinkatiplaih 315t Mareh, 2024 314t March, 2023
A Interest
(1) Interest cost on financlal liabilities measured at amaortized cost
[a) From Banks
1} Inberest on Overdraft 1,113.47 1,070.06
I} Interest on Term Loan i00.24 223,34
IiE) Entarest on Unsecured loan £74.00 5118
IV] Interest on Vehicle Loan 149 A6
{iijinterest On Lease Liabilities 42.79 2142
B. Other Borrowlng Costs
{i} Processing Faas 471 19.82
Total 1,736.71 1,762.26
Mote 35
Othar Expanses
—— For the period ended | For the Period ended
31st March, 2024 31st March, 2023
A. Pawer and Fuel 23638 263.08
8. Transportation Expense 74.11 i
C. Legal & Professional Fees 113.67 91 74
O, Miseellaneous expenses FI236 141329
Tatal 113651 1938.75
Miscellaneous expenses include:
— For the period endod | For the Period ended
31st March, 2024 315t March, 2023
A Payment to suditors fsr
{i} Statutory Audit Fees 14.05 12.75
[iil} Cost Audit Fees 0.60 0,60
Total 14.65 13.35
Mote 36
Tax Expense
The Major components of Income Tax Expense are;
1. Amounts recognised in Profit or Loss
Pacticulars For the poriod anded | For the Paried ended
31st March, 2024 31st March, 2023
Profit and Loss Sectlon
A, Current Tax Expense
Currant Income Tax Charge Ba 22 2525
Reversal of Provision for Tax relating to earlier years -15.25
Total (4) 58.97 25.25
B. Deferred Tax Expense
Attributable to;
1) Qrigination and roversal of temporany differences 59,46 15.25
{il] Recognition of previously unrecognised deductible temporary 7157
differsnces '
Taotal (B] -12:05 2525
Total 45,91 50.51
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Particulars Amount

Profit Before tax au per statement of Profit and loss 551.97
Tax on the above @ 26% 1] 143.51
Adjustments to recondle

MNon deductibie Expenses 330,80
Man Taxabile Incdme 60522
Effects of adjustments {1 7135
Tax sdjustments of préevious year [ -25.2%
Tax Expanse rmﬁriwd in boaoks [ E 1] 4691

MNote 37

Earpings per Share

P e g
Profit after tax for the year [l Lakhs) S05.06 1983
Weighted Average Number of Equity Shares {In Lakhs) 271986 1FEs
Basic and Dlluted EPS 1.80 0.0

Basic EP'S and Diluted EFS amounts are calculated by dividing the profil for the year atfribulablo o equity holders by s weighted averege number of
Equity shares oulstanding during the yoar

Note38

Additional Regulatory Information pursuant to the requirement in Division ll of Schedule il to the Companies Act 2013

{i}  Thecompany does not have any Benami property, whare any proceeding has been initialed or pending against the
company for holding any Benami property.

(i} Thecompany does not have any transactions with companies struck off.

(i) The company has not revalued fis property, piant and equipment (including right-of-use assets) or intangible assets
or both during the current or previous year.

(iv) Thecompany has nol traded or invested in cryplo cumency or virtual currency during the financial year.

(v) The company has nol advanced or loaned or investad funds o any olher person(s) or entity(ies), including foresgn
entities (Intermediaries) with the understanding that the Intermediary shall;

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiarnes) or

(b) provide any guarantes, security or the like to oron behalfl of the Ulimate Beneficianies

(vi} Thecompany has nolreceived any fund from any person(s) or enfity{ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwize) that the company shall:
fa) directly or indirectly lend or invest in other persons or enfities idenfified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiares) or
{b) provide any guarantea, security or the fike on behalf of the Ultimate Beneficiaries
{viij The company has not any such fransaction which is nol recorded in the books of accounts thal has been

surrendered or disclosed as income during the year in the lax assessments under the Income Tax Act, 1981 (such
a5, search of survey or any olher relevant provisions of the Income Tax Act, 1961

(vii) The company has bomowings from banks and financial institufions on the basis of security of cument asseis. The
quarterly retums or statements of cument assets filed by the company with banks and financial institulions are in
agreamant with the books of accounts.

{ix} Mone of the entities in the company have been declared wilful defauller by any bank or financial insfitution or
governmeant or any govermment suthority

(x) Thecompany has complied with the number of layers prescribed under the Companies Act, 2013,

(xi) The company has nol entered inlo any scheme of arrangameant which has an accounting impact on curment or
previous financial year,
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Note 35
Other Comprehensive Income

Barticulars For the period ended 31st | For the Period ended
March, 2024 31st March, 2023
{i} Items that will not be reclassified to profit or loss
Revaluation of Fived Assets - Plant and Machinery
Revaluation of Fixed Assets ; Land
Unwinding of Revaluation Surplus - Plant and Machinesy - 420,63
Urwinding of Revaluation Surplus © Bullding . il.60
Acturial gain on employes benefits 14.11 -25.80
14.11 422.43
(li} Income tax relating to items that will not be reclassified to profit or loss
{Deferred tax)
On Revaluation of Plant and Machinery
Land
On Revaluation of Building
On Unwinding of revaluation surplus @ Plant and Machinery 1 109.36
On Unwinding of revaluation surplus : Bullding - 8.22
117.58
Tatal 14,11 540.01
MNote 40
Contingent Liabilities (to the extent not provided for
‘ 'I ; ] (Rs. in Lakhs)
As at
Particulars
31st March, 2024
Claims against the Company not acknowledged as debts in
respect of:
Income Tax Demand 150.55
Total -

The Company has ongoing disputes with Income Tax authorities in India. The disagreements cancern
MNote 41

Leases

Leases as a Lessee

All the leases where the company was a lessee were terminated during the financial year

Infarmation about leases for which the company was 3 lesses is disclosed balow:

1} Amounts recagnised in Staterment of Profit and Loss

For the period For the Period
Particulars ended 31st ended 31st March,
March, 2024 2023
Interest Expense on Lease Liabillties 42.79 9142

2] Total Cazh Dutflows for Leases during FY 23-24 is Rs. 99 15 Lakhs.
3) The company has not sub-leased any Ripht-of-use asset. Hence, income from sub-leasing Right-of-use assets recognised in
statement of profit and loss during FY Z3-24 is NIl
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B Measurement of fair values
Valuation technigues and significant unabservable teputs

The following tables shaw the valuation technlgues used In measurng Level 2 and tovel 3 fair values, 24 wall a3 the significant umobserdabla inputs used:

Financial instrumants measured at fair value

Type Valuation technigue

Financial guarantees are measured at the higher of .

Financial Guarantes The armount af the loss aliowance, and

The amount initially recognised less cumulative amortisation
Discountad Cash Flow Method:

Socurity Daposit against Rent Investments The valustion model considers the prisseni value of contractiial
payments, discounted using appropriate discounting raties

1) Preforence Shares

Discounted Cash Flow Method:

The Valuation model eonsiders the Present Value of expected cash
flows from the instrumaents.

Men Cuprent Investmants 2) Eqiity Shares of Banks:

Hald at Cost:

The Eqieity Shares of banks are held atcost.

Held at FWTOC:

The compamy han apted to value certain equity instruments al
Pyt

C. Transfers betwaan Levels
These hive been noe transfees betwesn the leval

Note on Financial Guarantes

The Company has extended a corporate guarantes to Varron Aluminium Private Limited (VAPL) against the boan obligation to Bank
amounting Lo Rs. 27,30,00,000 undertaken by VAPL

The company is acting as a guarantor for VAPL and hence is required to make payments only in the event of a default by them on the
terms of the loan that is puaranteed by us.

A financial guarantes contract is initially recognised at falr value. If the guarantes is Bsued to an unrelated party on a commercial
basis, the indtkal air value is lkely to equal the premium recelved. IF no premium is recelved, the fair value must be determined using
amethod that quantifies the economic benefit of the guarantes to the holder.

However, according to the information provided by the lender, the interest rate of the loan would have remained unchanged even if
wie had not provided the puarantee. Hence, the puarantee wasn't initially recognised.

At the end ol each subsequent reporting period, financial guarantess are measured at the higher of:
{i) Theamount of the loss allowance, and
fiij ~ Theamountinitially recognised less cumulative amortisation

As per Ind AS 109, the loss allowance on the financial guarantee contract will be determimned using:
Loss Allowsnce = Loan Amount x Probability of default

According to the latest veluation report, the creditor's exposure to default is fully covered by the entity's available assets, Therefore,
even if we assume a 100% probability of default, the likelihood of the guarantor facing a financial burden is negligible. This implies
that, under ind AS 109, the carrying amount of the Tinand al puarantes in the books would be fera.
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Note 42
Financial Instruments — Fair values and risk management |continued)

"The Company has exposure to the following rsks ansing from financial instruments:
I} Credit Risk

i) Liguidity Risk

i) Market Risk™

Risk Management Framework

The Company’s board of directors have the overall responsibility for establishing and supervising the Company's risk
management framework. Thay have formed the nsk management commitiee, tasked with formulating and supervising
the Company’s risk management policies, and regularly reporting its activities to the board of directors.

The Company's risk managemant policies aim to identify and assess the risks encounterad by the Company, establish
suitable risk limits and contrels, and monitor both risks and compliance with these imits. These policies and systems
undergo regutar review lo adapl o markel changes and the Company’s oparalions.

(i} Credit risk
Credit risk is the risk of financial loss lo the Company If a counterparty 1o a financial instrument fails to meet is contractual
abligations, and arises principally from the Company's receivabla from customers, loans advanced and cash and bank

The Group ensures that sales of products are made to customers with appropriate creditworthiness.

The Company has kssued financlial guarantees o bank in reéspect of loan faciliies availed by iis subsidianes. In
accordance with the policy of the Company, the Company has recognised these financial guaraniees as Rability at Tair
vatite (Refer note 42). Oulstanding loans in the subsidiaries against the financial guaranies contracls given by the
Company as at 31sl March, 2024 is Rs 27.30 Crores.

Note 42
Financial instrumenis — Fair values and risk management {continued)

(iif) Liquidity risk
Liquidity risk is Ihe risk that the Company will encounter difficully in meeting the obligations associated with its financial
liabiliies that ane setiled by defivering cash oranother financial asset, The Company’s approach to managing liquidity is to
ensure, as far as possible, that it will have sufficient liquidity 1o meet its liabilities when they are dus, under both normal
and stressed conditions, withoul incurring unaccaptable losses or risking damage to the Company's reputation.
Exposure to liquidity risk
The table below analyses the Group's financial liabilities inlo relevant maturily groupings based on their contractual
maturifies for all non dervative financial liabililes, The amounts are gross and undiscountad, and include contraciual
interest payments.

[Rs. in Lakhs)

Contractual cash flaws

315t March, 2024 Carmying Bimount Total Uipts 1 ymar 1-3 yeiirs 15years  |Mare than 5 years

1510546 056 2,244,850 [= e
Mon Currant Boerowings and intorest therean

Clstrent Barrowings snd Interest thereon TR 7 TTAEL TITREL
Trade Payabias 11, 70858 1L, 70398 1LISL AL
Crthier cairrent lnancial llabilithes 7401 1ran 1 A00 TS
(Total 13.667.15 12,667.15 21706 ,144.80 &65.76 =
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Contractual cash flaws

31st March 2033 Carrying amount

"! Total Ut 1 year 1-3 years 3-Syears  [Mare than 5 years
M om Current Borrowings and interest theroon 1 GEO.2G 286114 BSO A7 1,525 96 GAZ. &L 1.50
Current Borrowings and intenest therepn 10,087.52 10.097.52 1009752
Trade Payables 9,773.23 9773323 BT73.23 =
Other current financal llabllives 158614 28B6.14 LERE 14 -
Total 543755 25,618.02 23,607,356 1,325 .96 BEE.ED 1,90

Financial instruments — Fair values and risk management (continued)

iv. Market risk

"Markel risk is the rsk of loss of fulure eamings, or fulure cash flows arising oul of changes in Market Conditions of
Agriculiure Industry, Healthcare Indusiry & Infrastructure Industry, which include changes in prices of Raw Material and
commodity prices (indigeneously procured as well as imporl). The objective of market risk management is to avoid
axcessive exposure to tha fluctuations in market prices.

The company is exposed to high rsk ol changes in the prices of Crede and Soyabean oll. Due o their volalility, the prices
may fluctuate significantly over shor perods of time for this commodity. The prices of the Company’s commodity
generally fluctuate in line with global market conditions, Commadity price risk exposure is evaluated and managed
through operating procedures and policies. The company is mitigating such risk by nol operaling the oil refinery and
underaking trading activities in oll, The exposurs to markel sk is significantly reduced by this since the Operating losses
under tha ofl refinery under current markot scenario are very high. As of March 31, 2024, the Group had not entered into
any material dervalive contracls io hedge exposure to fluctustions in commaodity prices.

V. Currency risk

"The Company is exposed to curréncy risk on account of its operaling and financing activities. The functional curmency of
tha Company ks Indian Rupes.,

The Company has not taken derivative instruments to hedge the foreign currency risk. Also, the Company continuoushy
monitors the fluctuation in currency sk and ensures that the Company does nol have an adverse impact on account of
fluctuation in exchange rates.”

Exposure to currency risk

The currency profile of financial assets and finrancial liabilities as at March 31, 2024 and March 31, 2023 are as below:

[R=. in Lakhs)
March 31, 2024 Total (In Rs) Euro
Financial liabilities
Trade Payables 13.55 015
Total Exposure Tor linbilities 13.55 0.15

[B5. in Lakhs]

March 31, 2023 Total (In Rs) Eura usD
Financial assets
Other Current financial asset 25.14 0.31
Net exposure for assets 25.14 - 0,31
Financial liabilities
Other Current fingncial liabilibies 13.45 0.15
MNet exposure for liabilities 13.49 0.15 -
Net exposure (Assels - Liabilities) 11.65 {0.15) 0.31
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Sensitivity analysis

Areasonable possible sirengthening / weakening of the respective foreign curmencies with respect to functional cummency
of Group would result in increase or decrease in profit or loss as shown in table below. This analysis assumes thal all other
variables, in parficular interest rates, remain constant. The following analysis has been worked out basad on tha
exposures as of the dale of statements of financial posifion.

{Rs. In Lakhs)
Strangthening March 31, 2024 March 31, 3023
Effect on Profit or Loss [before tax) Waeakening Y Strengthening Weakening | Strengthening| Weakening
EURD 1% 0.14 (0.14) ox3 [3.13)
usD I% = (@25 Q.25
0,14 {0.14]) (012} 0.12
Note 42

Financial instruments — Fair values and risk management (continued)

Interest rate risk

Interest rate risk is the risk that the Tair value or future cash flows of a financial instrument will fluctuate because of
changesin market interest rates.

Cash flow interest rate risk is the risk that the Tulure cash flows of floating interest bearing nstruments will luctuate
because of fluctuations in the market interast rates.

Tha Company primarily entars inlo fixed-rate instrumenis which ansures that 80-90% of its interes! rate fisk exposure is at
afivadrate,

The Company’s exposure to markal risk for changes in interest rales primarily relales lo overdrafls and cash credils from
banks. .

For details of the Company’s long-lerm loans and bomowings, including interest rale profiles, refer o Note of these
financial statements.

Exposure to Interest Rate Risk
{R=. in Lakhs)
Carrying Amount 31st March, 2024 | 31st March, 2023
Fixed-rate instruments
Flnanclal assets - measured at amortised cost
|i} Dcther pam-current linancal paset 163.01 153.01
Total 163.01 153.01
Financial liabilities - measured at amortised cost
|i} Mon Current Borrowings 1.442.90 173.40
[} Current Bormowings 1. 296,62 2,517.08
Total 2,739.52 2,690.48
Variable-rate Instruments
Financial liabilities - measured at amortised cost
|4} Mon Current Barrowingd 2,506.86
[il} Current Borrowings 5 4681.90 7,580,494
Total 6,481.99 10,087.30

Interest rate sensitivity - fixed rate instruments

The Group's fixed-rate deposits and loans with banks are camed al amorised cost. They are therefore nol subjec! o
interest rale risk as defined in Ind AS 107, since nelthar the carmying amount nor the future cash Nlow will luctuate because
of a change in market interest rates.

1o
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Interest rate sansitivity - variable rate instruments

Areasonably possible change of 100 basis points in interest rates at the reporting date would have increased/ decreased
profit or loss by amounts shown below. This analysis assumes that all other variables remain constanl. This calculation
also assumes that the change oecurs al the balance sheat dale and has been calculated based on rigk exposures
outstanding as al that date. The period end balances are not necessarly representafive of the average debt outstanding
during the pariod.

Cash Mow sensitivity analysis for variable-rate instruments

{Rs. in Lakhs
Cash flow sensitivity (net) Profit or loss

Increase 100 bps decreasa

For the period ended 31st March, 2024

‘fanable-rate instruments [64.82) G B2
Cash flow sensitivity ( net) [&4.82) G4 B2
For the Period ended 31st March, 2023

Vanable-rate instruments (L0087 100,87
Cash flow sensitivity (net) (100871 100.87

The Graup has fallewing exposure to Interast Hates as gt 315t March 2024:

Particulirs Fhaating| s A Az at
Fined Jiat March 3024 ist March 2023
Mon Current Borrowings
&) Loars from Barks Fipd 144740 17340
ib} Leans fram banks Flonting - 1.505.86
Current Borrowings
a] Current Loans |included current maturities) Fiaed FRL: [ 2517 08
b} Swprdrafts and Cash Credits fram bank Floating 6483 95 750044
Total 922150 12,778
Note 43
Employee benefits
For the period ended 31st [For the Period ended 315t

5, No. | Particulars March, 2024 March, 2023
1 Ex gratiz 6497 39,60
2 Gratuity t0.32 47,75
3 Leave encashment 20.36 12.44
4 Honus 2120 £ )

Tatal 156.84 146.00

As per Indian Accounting standard 19 "Employee Benefils®, the disclosure as defined in the accounting standard are
given below

The status of gratuity plan as required under ind AS-19 :

The Company operates a defined benefit ptan (the Gratuity plan) covering eligible employees, which provides a lumpsum
paymenl o vested employees at ratirameant, death, incapacitation or termination of employment, of an amount based on
the respective employea’s salary and tha tenura of employment.

A) Defined Contribution Plan
B} Defined Benefit Obligation

M
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As at As at
Particulars 31st March, 2024 31st March, 2023
i} Reconciliation of Opening and Clozing Balances of Define Benefit
Obligation
Present Value of Defined Benefit Obligations at the beginning of
a7, 15 3136
the year
Current Service Cost 7.10 740
Interest Cost 334 2.15
Past Service Cost = -
Re-measurement (or Actuarial) (gain) / loss arising from:
Change in Demographic Assumptions 0.00 0.00
Change in Financial Assumptions 111 0.65
Experience variance (7.62) 7.69
Actual Benefits Paid (i.e, Actual experiences assumptions) - 138 - 0,20
47.75
Present Value of Defined Benefits Obligation at the end of the year a2
il) Reconclliation of Opening and Closing Balances of the Falr value
of Plan Assets
Fair Value of Plan assets at the beginning of the Year o 0
Investment income v] 0
Return on plan asset excluding amount recognised in net interest
ERERNGEs . =
Contributions . .
Falt Yalue of Plan assets at the end of the Year o )
iil. Reconcillation of the Present value of defined benefit obligation
and Fair value of plan assets
Present Value of Defined Benefit Obligations at the end of the Year e o
Fair Yalue of Plan assets at the end of the Year 0.00 0.00
Net (Liability) recognized in balance sheet as at the end of the year s0.32 L8 s,
iv) Gratuity Cost for the year
Current Service Cost 710 140
Intarest Cosl 334 2.15
Past Service Cost
MNet Gratuity cost recognised in the Statement of Profit and Loss 10.44 9.55
v} Other Comprehensive Income
Actuarial (Gans)/ Losses
- Changes in demographic Assumptions -
- Changes in financial Assumptions 111 -0.65
- Experience ad|usiments - 7.62 7.69
Components of defined benefit costs recognised in other
comprehensive iIncome -6.50 7.04
vi} Actuarial Assumptions
Discount Rate (per annum) £.95% 7.20%
Expected annual Increase in Salary Cost 10.00% 10:00%
Indlian Assured Lives Indian Assured Lives
hortality Mortality (2012-14) Uit MWertality (2002-14) Ul
Employee attrition rate [past service] PS; 0to 5 years :15% P50 to 5 years :15%
P53: 510 10 years :5% P5: 510 10 years 5%
PS5: 10 1o 15 years 1% P5: 1010 15 years : 1%
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vii) Sensitivity Analysis

Significant acuarkal assumplions for the determination of the defined benefil obligation are discount rate, expected salary ncrease and
miartality. The sensitivity analysis befow have been determined based onreasonably possible changes of the assumplions ocourming at
the and of the repaing perod, whila holding all other assumptions constant. The results of sonsitivity analysis is given bedow:

Increase | Decrease in defined benefit obligation impact
Particulars Sensitivity Level i B ot
315t March, 2024 315t March, 2023
Discowunt Rate 1% Incraace 46.13 - 43.78
1% Decrease 5526 5242
Salary Growth Rate 1% Increase 5365 51.06
1% Dacrease 46.81 44.45
vill] Effect of Plan on Entity's Future Cash Flows
Maturity Profile of Defined Benefit Obligation
‘Weighted average duration (basad on discounted cashfliows)
|Expectad cash flaws over the next {vakued on undiscounted basis): Amount
A5 at As ot
315t March, 2024 3ist March, 2023
1st Following year 195 2,69
2nd following year .87 4 B8
3rd following year 503 G50
dth fellowing year 5,36 4.40
Sth following year 146 Loz
Years & to 10 1264 11,75
Hole 44
Relatod party transactions

A, Lisiof relalod parties and relationship

The Management has ideniilied the following enfities and indhidusts &5 relaled partios of the Growp for the year ended Manch 31, 2024 and March
31, 2023 for the: purposts of reporing a5 por nd AS 24 - Relaled Party Disclosune which aro b undor-

(i} Entities having significant influsnco
The following enities has significant influence over the Company
Marma Type Piace of incorporation Dwmership interest
31st March, 2024 315t March, 2023

Chaltarya Corstructions & Sailders fve Lid Bady Corporate Imidia 1B TAEN
Mvinash Fuels Private Lemited Body Corpotate India 26.15% 26/13%

B Actiy 30-Tach Communications Private Limided By Corporate India 0.35% 1.35%
Greenedge Comtructions Private Umated Bady Corporate Indla 3.08% 3088

Purtl Masketiog Private Lmited By Corporate India 16.15% 16,15%
Purti Contract Farming Private Limited Rody Corporate India 13 83% 131.83%

{ii} Subsidiaries, joént ventures and associates

Intorest i pubsidiares, |oint ventures and assogates are sof aut below;

Nama Type Piace of incorgaration Dwmership interast
3151 March, 2074 315t March, 2023

Clan Ao Lanited (Foreigr Subsidiany) Body Corporane Ruzsia 100 1804

IMED E:-eprq-sf. Private Limijtes Body Corporate India 0% =
i) ey managemont personnel
M. Wikhil Gadkari, Manag ing Dérector
M Sumiet Fanda, Chief Eseoutive Dificer
M Mkl Bliat, Chiel Financial Offacer
M, Madivabsaka Do, Company Secretary & Complisnoe officer

{iv) Entities controlfled or jointly cantrolled by KMP ar Relatives of KW@
ium Type Flage of incorparation

Arenzer Electricals & Infrastrsciure Pt Lid Body Corparate India

wir. Sarang Gadkari Individuad Indi
| RAANAS BOVWER VEMTURES PRIVATE LiBITED Bacly Carparaie Indi=

Widarbha Roaltors Pyt Lid Bady Corparate i

Purll Enterprises Fartnership Firm India

113
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1)

B, Transactions with related partios

i} Key management personnel compensation

CIAN

{Rs. in Lakhs}

Particulars.

31st March, 2024

31st March, 2023

Short-term employes benefits
Past-retirement benefite
Other long-lerm benefits

11882

11820

[ii) The nature wise transactions with the abowe related parties are as follows:

For the year 2023-24

Mature of Transactions

Subsidiaries

Key
management
personnel
(KMP) &
Relatives of
Knp

Entities controlled
of jaintly
controlled by KMP
or Relatives of
KnP

Entitleshaving
significant
infiuence

Sales of goods (finished or unfinished);

Receiving of services

Providing af sanvices
Investment in Equity

Imprest account payments
Imprest account recelpls

Inter corporate deposits taken
Inter corporate deposiis repald
Advance against purchases/ services
Advance Received against Sale
Loans & Advances given
Purchase of store & Spare parts

Accounts payable written off

Purchase of goods {finished or unfinished);

D.25

3,227.87 119,41
: 1,534.19 5
38.04 - -

25.04 - -
29.41 - -

146.09

For the year 2022-23

|Rs. in Lakhs)

Nature of Transactions

Subsidiaries

Ky managemant
personnel (KMP) &
Relatives of KMP

Entities having
significant influeence

Entities controlled
or jaintly controlled
by KMP or Relatives

of KMp

Sates of goods (finshed or unfinished);

Recelving of tervices

Proaviding of senvices

Investment in Equity

Imprett account paymants

Imprest account receipts

Inter corporste deposits taken

Inter corposate deposits repasd
Advance against purchases/ services
Accounts payable written off

Purchase of goods {finished or unfinished};

9688

T4.01
7311
- 1,900,030
1,900.00
BE5.00

Hote 45
Capital Managemont

“The Company's objectves whan managing capilal is:

{1} tex e infisin & 2trong capitsl base and healthy capital mbos so a5 o maintain the investor, crditor and marnket confidance.

() 1oy sustain fulure development of the business, and

(i} toy prrosiede adedquate retum to shamnsholdars hroogh continuing growth
The Company’s overall straleqy remains unchanged from previous year”

The Comparny determinges the capital requinements based on anmual business and long-tarm operational plans’ siratoges, ancompassing
capilal and sirategic investments. These financisl needs ane fulfilled throwgh a blend of equity and bong-term borrowing. The Company racks its

capital and long-temm debt Lsing the debi-to-equity ratio (Refer Note 46),

To meel is debl ohiigations, the Company has Adequate Cash and Bank balances. The Company monilors is capital by scrufiny of these

balances and regular assessment of any debl requiremenis.

114
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Note 47 Segment Reporting

"A. General Information

{a) Faclomns usead to identify the enlity's reportable segments, including the basis of organisation

Based on the criteria menlioned in Ind-As-108-"Operating Segment”, the Company has identified its reportable
sagments, as follows:

= Segmenl-1 Agro Products

« Segment-2, Healthcare

= Segment-3, Infrastructure

Unallocable - Expanses which are commaon among the segments and could not be allocated are categorised under
unaliocable,

The Chiefl Oparating Dacision Maker ("CODM"} evaluates the Company’s performance and allocates resources based on
an analysis of vanous performance indicators by operaling segments. The CODM reviews revenue and gross profit as the
performance indicator for all of the operating segments.”

{Rs. in Lakhs)
Sr. Partlculars For the period ended For the Period ended
Mo. 31st March, 2024 31st March, 2023
{Audited) [Audited)
1| Segment Revenue|Met salefincome from aperation)
Segment-fgro Division 15,045.9% 21,640.74
Segment-Healthcare Division 233.73 1,499.07
Segment=Infrastructure Division 1,771.32 5.851.63
Total 17,070.94 28,991.45
Less: Inter segment Revenue = =
Add: Other Income 1,169.41 123.79
MNet sales/Income From Operations 18,240.35 29,115.24
7| Segment Results (Profit)(+)/ Loss [-) before tax and interest
from Each segment)
Sepment-Agra Division 664 .83 {390.77)
Segment-Healthcare Division 1,655.75 153245
Segment-lnfrastructure Division™ {353.41] 23251
Total 1,967.17 1,374.20
Less:
(i) Interest 1,415.20 1,298.85
(i) Other Un-aliocable Expenditure
(i} Un-allocable income
Taotal profit after interest before tax 551.97 75.34
3| Capital Employed (Segment assets — Segment Liabilities)
Segment-Agra Division {1,197 81) {1,856.29)
Segment-Healthcare Division 3,869.12 2,213.37
Segment-Infrastructure Division (2,539.01) {1,435.74)
Un-allocated 2,798.58 2,798.59
16
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L. Reconciliationof information on reportable segrments to ind A5 measures:

CIAN

{Rs. in Lakhs)

Mature of transaction

For the period ended
31st March, 2024

For the Period ended
31st March, 2023

Particulars

31st March, 2024

ij|Revenues
Total revenue for reportable segmaents 18,240.35 2911524
Revenue for other segments
Total Revenue 18,240.35 2%,115.24
il}| Prafit/Loss before tax
Profit/Loss before tax for reportable segments 551.57 75,34
Profit/Lass before tax for other segments 5 =
Profit/Loss before tax as per Financial Statements 551.97 75.34
iii} | Assets
Total assets for reportable segments 43,474 80 46,736,15
Assets for other segments - -
Unallocated amounts 2,798.59 2,758,559
Total assets 46,273.39 49,534.74
iv)|Liabilities
Total liabilities for reportable segments 40,543,591 45,016.23
Liabilities for other segments
Unallocated amounts z =
Total liabilities 40,543.91 45,016.23
(Rs. in Lakhs)
For the period ended For the Period ended

31st March, 2023

A. Revenues from external customers attributed to the country of
domicile and attributed to all foreign countries from which the company
derives revenues

Revenue from the Country of Domicile- India 18,185.67 25,060,586
Revenue from foreign countries 4.68 54.68
Total 18.240.35 29,115.29
B. Details of non current asset

Mon Current asset in the Country of Domicile - India 13,432.24 14,687.59
Mon Current asset in Foreign Countries = =
Total 13,432.24 14,687.59

17
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Independent Auditor’s Report

To,
The Members
CIAN Agro Industries & Infrastructure Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

1.  We have audited the accompanying Consolidaled Financial Statements of CIAN Agro Industries &
Infrastructure Limited (hereinafter refermed to as the “Holding Company®) and its subsidiaries (Holding
Company and is subsidianes ogother refermed 0 as the “the Group”) which comprise the Consolidated
Balancae Sheel as al 3151 March 2024, and the consolidated statement of profit and loss (including olher
comprehensive income ), the consolidated statement of changes in equity and consolidated statement of cash
flows for the year then ended, and the notes to consolidated financial statements, including Material
Accounting Policies and other explanatory information (hereinafler referred to as “Consolidated Financial
Statements”).

2. In our opinion and o the best of our information and according o the explanations given to us, the aforesaid
Consofidaled Financial Statements give the Information required by the Companies Acl, 2013 ("Act”) in the
mannar so required and give a true and fair view in conformity with the accounting principles generally
accepled in India, including Ind AS, of the consolidated state of affairs of the Company as at 31st March 2024,
and its consalidated profil & loss, consolidated other comprehensive income, consolidated changes in equity
and consolidated cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under seclion 143(10) of
the Companies Act, 2013, Our responsibiiities under those Standards are further described in the Auditor's
Responsibiliies for the Audit of the Consoclidated Financial Statements section of our reporl. We are
independent of the Company with the athical requirements that are relevant to our audit of the consolidated
financial slalements in lerms of Code ol Ethics issued by the Institlute of Chartered Accounlants of india and the
relevant provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilithes in accordance with thesa requirements and the Code of Ethics. We believe that the audit
evidence oblained by us ks sufficient and appropriate o provide a basis for our opinlon on the consolidated
financial stalements,

Emphasis of Matter

4.  Wedraw attenlion 1o

a. Mote Mo 4 'Non-Cumrent Investments” where the Company has valued investment in equily shares ol
bank at cosl.

b, Mote No. 9 'Current Investments' where the Investee Company has detormined the number of shares
that can be issued against the Optionally Converlible Debentures (OCDs), based on the lalest
valuation report of the Investes company Management is of the opinion that such valuation represents
the fair value of investment in OCDs of tha Investes Company.

118
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opinion is not modified in respect of the above.

Key Audit Matters
5. Keyaudil matlers (KAM') are those matters that, in our professional judgment, were of most significancs in our
audit of the consolidated financial statements of the cument period. These matiers were addressed in the

contextof our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.

St. | Description of Key MM";':L“:,‘M How the matter was

No. Audit Mattor significance in the audit addressed in the audit

A The Company We idenlified revenue Assessed the objectivity
engages in recognition of Infrastructure and compelence of the
Infrastructure cantracls where the percenlage Company's Internal
contracts, whersin, of completion is used as a key specialist involved in
revenue is audil matter since: astimating work performead.
recognized using * |here is an inherenl risk
the percentage of around the accuracy of Conducted a reassessmen|
completion revenues recognised of the revenue recognized,
computed as per considering the customised using the work completion
the output method, and complex nature of these ;::::m‘ﬂ;:ﬁ“
the paercentage of contracts -
progress for
determining the = application of revenue Obiain wark campletion
amount of revenue recognition accounting ;:;:LE:::::H ;:ﬂ:mi
lo recognize is standard (Ind AS 115, specialists.
assessed based Revenue from Coniracts with
i cusiomers) is compiex and Tracked costs incurred
conducted by involves a number of key during the construction
independent Judgments and estimales in process 1o ensure they align
surveyor of work mainly identifying with the revenue
performed. performance obiigations. recognized.

B. Fair Valuation of During the reporiing period, tha We have verified the
financial liability company undertook a correctness of the events

reclassification of the
performance security previously
received from Khare Tarkunde
Pl Lid. This reclassification was
executed in accordance with the
masl recent agreemeant balween
the parties, and the amount was
transforred fo the category of
loan payable.

Az per Ind AS 109 this lability
needs to be fair vatued and sinc
determination of fair value is
based on a high degree of
judgement and input that is not
direcily obsermble in the market.
Accordingly, it has bean
considered as a key audil matier,

and reviewed the
assumplions pertaining to
discount rates.

Examined the forecasted
ciash fMows meticulously 1o
ensure the accurate
detarmination of fair value,

We have also ensured the
compliance with the
recognition and disclosure
requiremeants of the standard.
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Key Audit Matters (KAM)

Other Information

B,

The Holding Company's Management and Board of Directors are responsible for the other information, The
other informalion comprises the information includad in the Holding Company’s Annual repar, bul does not
include the financial statements and our auditors’ report thereon.

Our opinion on the consolidated financial statements does not covar the other information: and wa will not
exprass any form of assurance conclusion theraon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
informafion identified above when it becomes available and, in doing so, consider whether the othar
infrmation is matarially inconsisten] with the consolidated financial statements or our knowledge obiained in
the audil or otherwise appears to be materally misstaled.

Management’s and Board of Director’s Responsibility for the Consolidated Financial Statements

[8

The Holding Company’s Managemaent and Board of Directors are responsible for the matters stated in Section

134(5) of the Companies Acl, 2013 with respect to the preparation and presentation of these Consolidated
Financial Stalemenis that give a true and fair view of the consolidated state of affairs, conzolidated profitfioss
and other comprehensive incoms, consolidated statement of changes in equity and consolidated cash flows of
the Company in accordance with the accounling principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014, The respective Managemenlt and Board of Directors of the company are responsible
for maintenance of adequate accounting reconds in accordance with the provisions of the Act for safeguarding
the assels of the company and for preventing and delecting frauds and other imegularities; the selection and
application of appropriale accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, thal were
opemaling effectively for ensuring the accuracy and completeness of the accounling records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and are free
from matarial misstaternent, whather due to fraud orarmror, which has baen usad for the purpose of preparation
of the consolidated financial staterments by the Management and Board of Dirsclors of the company, as
aforesaid,

In praparing the Consolidated Financial Statemaenis, the respactive Management and Board of Directors of tha
company ane responsible for assessing the Company's ability 1o conlinue as a golng concemn, disclosing, as
applicable, matters relaled o going concem and using the going concem basis ol accounting unless the
respective Board of Directors either intends to liquidato the Company or to cease oparations, or has no realistic
allernative but to do s0.

The respeclive Board of Directors of the company are responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our ohjectives are to oblain reasonable assurance aboul whether the consolidated linancial stalements as a
whole are free from material misstaterment, whether due to fraud or ermor, and o issue an auditor’s neport that
includes our opinion. Reasonable assurance is a high leval of assuranca, but is not a guaranios that an audit
conducted in accordance with 5As will always detect a material misstatemeant when it exists. Misstalements
can arise from fraud or ermor and are considered matenal i, individually or in the aggregate, they could
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reasonably be expected lo influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a. Identify and assess the risks of materal misstaternent of the Consolidated Financal Slatements,
whether due lo fraud or ermor, design and perform audit procedures responsive o those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
delecting a matedal misstatement resulting from fraud is higher than for one resulling from affor, as
fraud may involve collusion, forgery, infentional omissions, misrepresentations, or the overide of
internal control.

b. Obtain an understanding of intermal control relevant to the audit in order o design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(1) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whather the company has adequate intemal financial
controls with reference 1o Consolidaled Financial Statements in place and the operaling effeclivenass
of such conlrols.

C. Evaluale the appropriatenass of accounting policies used and the reasonableness of accounting
eslimates and relaled disclosures made by Managemant and Board of Directors.

d. Condlude on the appropriateness of Management and Board of Direciors use of the going concem
basis of accounting In preparation of consolidated financial stalements and, based on the audil
evidence obtained, whether a material uncerainty exists related to events or condifions that may cast
significant doubt on the appropriateness of these assumption. If we conclude that a material
uncerainly exists, we are required to draw attention in our auditor's report 1o the related disclosures in
the consolidated financial statemants or, if such disclosures are inadequate, o modily our opinion. Our
conclusions ane based on the audit evidence obtained up to the dale of our auditors' repart. However,
fulure events or condilions may cause the Company to ceasa o conlinue as a going concern.

. Evaluate the overall presentafion, structure and content of the consolidated financial statements,
including the disclosures, and whather the consolidated financial statements represant the undarying
transactions and evenls in a manner thal achieves fair presentation,

9. We communicate with those charged with govemance regarding, among other matters, the planned scope and
Himing of the audit and significant audil findings, including any significant deficiencies in intemal control thal we
identify during our gudit.

We also provide those chamed with govermnancs with a statement thal we have complied with relevant ethical
requirements regarding independence, and lo communicale with them all relationships and other matiers that
may reasonably be thought to bear on ourindependence, and where applicable, relaled safoguarnds.

From Iha matiers communicated with those chamed with governance, we daterming those matiers thal were of
most significance In the audil of the consolidaled fnancial statements of the currenl penod and are therefore
the key audit matters. We describe these malters in our auditors’ report uniess law or regulation preciudes
public disclosure about the matter or when, in extremely rane circumstances, we determine thata mattor should
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nol be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Other Matter

10. (&) We did mot audit the financial statements of INBD Express Privale Limited (Indian subsidiary) whose
financial stalements reflect tolal assets of Rs 20,90 Lakhs as al 24th July 2023, lolal revenues was Mil and nel
cash outfiows amounting io Rs.0.27 Lakhs for the year ended on that date, as considered in the consolidated
financial slalements.

The consolidated financial statements also include the Group's share of net Loss of Rs. 0.14 Lakhs for the year
ended 31st March, 2024, as considerad in the consolidated financial statements, in respect of INBD Exprass
Private Limited, whose financial slatemeants have nol been audited by us. These financial statemeanits other
auditors whose reports have been fumnished o us by the Management and our opinion on the consolidated
financial statemenis, in so far as it relates to the amounts and disclosures included in respect ofthis subsidiary
and our repartin lerms of sub-sections (3) and (11) of Section 143 of the Act, insofar as it relates (o the aforesaid
subsidiary, is based solely on the reports of the other auditors.

{b) We did not audil the linancial stalements of LLC Cian Agro Limited (Forelgn subsidiary) whose financial
stalements reflect otal assets of Rs.1.35 Lakhs as at 31st March 2024, lotal revenues was Nil and net cash
outflows amounting to Rs.12.95 Lakhs for the year ended on that date, as considered in the consolidated
financial statements. The consolidated financial statements also include the Group's share of nat loss of Rs.
14.45 Lakhs for the year ended 315t March, 2024, as considered in the consolidated financial statements, in
respect of LLC Cian Agro Limited, whose financial statements are unavdited. These financial statements have
bean fumished to us by the Managemeant and our opinion on tha consolidated financial statemaents, in so far as
it relates to the amounis and disclosures Included in respect of Ihis subsidiary our reporl in terms of sub-
sections (3)and (11) of Section 143 of the Aclin so far as it relates o the aforesaid subsidiary, ks based solely on
such unaudited financial statements. In our opinion and according to the information and explanations given to
us by the Managemeant, these financial statements ara not materal fo the Group.

(C) The company is presently engaged in the following disputes with statutory authorities. The company
anlicipates favorable oulcomesin all of these disputes, with the exceplion of the demand for Rs. 3.19 lakhs, for

mﬁm-nm:mﬂ' in
Amount T la
Goods and Service Goods and Appellate Tribunal FY 17-18,18-19,19-20 130.21
Tax Act, 2017 Service Tax

Income Tax Income Tax Commissionear of AY 2018-20 567

Act, 1861 Income Tax (Appeals)

Income Tax Income Tax Commissionar of AY-2021-22 8567

Act, 1861 Income Tax (Appeals)

Income Tax Income Tax Commissioner of AY-2015-16 3139

Act, 1961 Pemalty Income Tax (Appeals)

(d) The revenue recognition on account of sales of the organic manure during this year is notably substantial.
We have reviewead the recorded prices against the prevailing market rates.
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Our opinion is not modified in respectof the same.
Reporton Other Legal and Regulatory Requirements

11. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Cenlral Governmant
of India in lerms of Section 143(11) of the Acl, we give in the “Annexuie A" a stalement on the matiers spedified
in paragraphs 3 and 4 of the Order, o the extent applicable.

12 A Asrequired by section 143 (3) of the Acl, we report, to the extent applicable, thal:
&a. We have sought and obtained all the information and explanations which to the best of our knowledge and
balielwere nocessary for the purpose of our audit of the aforesaid consolidated financial statamants.

b. In our opinion proper books of account as required by law relating o preparation of the aforesaid
consolidated financial statemanis have been kept by the Company so far as it appears from our axamination of
those books.

¢. The Consolidated Balance Sheet, the consolidated stalement of profit and loss (including other
comprehansive income), consolidated statament of changes In equity and the consolidated statermenl of cash
flows deall with by this Report are in agreement with the relevant books of account maintained for the purpose
of preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial stalements comply with the Accounting Standards
speciied under section 133 ofthe Act, read with Rule 7 of the Companies (Accounts ) Rules, 2014.

&. On the basis of written representations received from the directors of the company as on 3151 March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

1. With respect 1o the adequacy of the intemal financial controls with reference to financial statements of the
Company and the operating effectivenass of such controls, refer to our separate Report in * Annesxure B".

B) With respect to the other maliers 1o be included in the Auditor’s Repor in accordance with Rule 11 of
the Companies (Audit and Auoditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i The Company does nol have any pending litigations which would impact on its financial
position other than as mentionad in para 10(a) related to GST and Income tax.

ii. The Group did not have any material foraseeabls losses on long-lerm contracts including
darivative contracts during the yearended 31 March 2024,

iil. Thera ware no amounts which were required to be transfermed to the Investor Education and
Protection Fund by the Company, and its subsidiaries incorporated in India during the year
anded 31 March 2024.

v {a) The management of lhe company and llis subsidiaries incorporated in India whose
financial stalements have been audiied under the acl, have represented thal, to the best of
their knowledge and belief as disclosed in the Note 38(v) no funds have been advanced or
lpaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(Mintermadianes”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalfl of the company (“Ulimate Beneficiaries”) or provide
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(b} The management of the company and ils subsidianes incorporated in India whose financial statements have been
audited under the act, have represented that to the best of their knowledge and belief as disclosed in the Note 38(vi)
no funds have boan received by the company from any porson(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in wiiting or othenwise, thal the company shall direclly or
indirectly, lend or invest in olher persons or entifies identified in any manner whatsoever by or on behalf of the
Funding Party ("Ulimale Beneficianies™) or provide any guaraniee, securnily or the ke on behalf of the UWtimate
Baneficiaries;

{c) Based on audil procedures which we considered reasonable and appropriale in the circumstances, nothing has
coma o our notice that has caused us to baliove that the representations under sub-clausae (i) and (il) of Rule 11{2),
as provided undar (i) and (i) above, contain any maleral misstalemeant

v.  Tha company, it's subsidiaries has not dectared or paid any dividend during the year, hence no thare is no
contravention of the provisions of section 123 of the Companies Act, 2013,

vi.  The reporfing under Rule 11(g} of the Companies (Audil and Audilors) Rules, 2014 is applicable from 1 April
2023.

Based on our examination which included test checks, and communication done, except for the instances mantioned

below, the Holding Company and its subsidiary companies has used acoounting software for maintaining its bookos of

account, which has a feature of recording audit trail (edit log) facifity and the same has operated throughout the year

for all relevant transactions recordod in the respactive softwan:

. There is no rontend facility avallable o disable or enable the audit logs; this funclion is controlled exclusively
through the database system.

+  The system is designed without an automatic mechanism to send alerts to higher authonbies regarding the
disabling of the audit trail,

. Managemen! does nol have the right to aceess audit trall logs; only the orachke database System User can view
orcheck such activities using nalive oracie tools.

Further, audit trail {edit log) facility was enabled and operated throughout the year for the respective accounting

software, we did nol come across any inslance of the audil trall feature baing tampered with.

B}  Withrespect to the other matters to be included in the Auditor's Report in accordance with the requirements of

section 197(16) of the Act, as amendad:

In our opinion and according o the information and explanations given o us, the remuneration paid during the
cument year by the Holding Company to its directors is in accordance with the provisions of Section 197 of the Act,
The remuneration paid to any direcior by the Holding Company s not in excess of the limil laid down under Seclion
197 of tha Act, The subskdiary companies incorporated in India have nol pald any remuneration 1o its directors during
the year. The Ministry of Corporate Affaks has nol prescribed other detsils under Section 197(16) of the Act which are
required to be commented upon by us.

For P. G. Joshi & Co.,

Chartered Accountants
FRN: 104416W
CA Ashutosh Joshi
Partnear
M. No.: 038193
Place : Magpur
Date : 29-05-2024

UDIN : 24035193BKCBPY 8866
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“Annexure A” to the Independent Auditor’s Report

Referred to in paragraph 11 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even dafe to the Consolidated Financial Statements of the Company for the year ended
31st March, 2024

In terms of the information and explanations sought by us and given by the Company and the books of account and
recomds examined by usin the normal course of audit and to the best of our knowledge and belief, we state that:

{xxl) Qualifications or adverse remarks by the respective auditors In the Companies (Audilors Report) Order (CARO)
reports of the companies included in the consolidated financial statemants are:

Sr. Name OF CIiN m Clause number
Ho. | Company r,."..lchl Venture | of the CARO
report which is
qualified or is
adverse
1. Cian Agro Indusines & L15142MH1985PLC037T493 Haolding Company Clause Il (a),
Infrastructure Private Vii{a), Vil{b), XV
Limitead
2 Cian Agro LLC Subsidiary Company
3. ml:egmmas Privato UE3000MHZ021PTC366148 | Subsidiary Company
i
For P. G. Joshi & Co.,
Chartered Accountants
FRN: 1044 16W
CA Ashutosh Joshi
Pariner
M. No.: 038193
Place = Nagpur

Date : 29-05-2024
UDIN : 24038193BKCBPYBA6E
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“Annexure B” to the Independent Auditor’s Report
Report on the internal financial controls with reference lo the aforesaid consolidated financial
statements under Clause (i} of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 12(f) under the heading ‘Report on Other Legal & Regulatory Requirement” of

our report of even date to the financial staternents of the Company for the year ended 31"March, 2024)

Opinion

In conjunciion with our audit of the consolidatod financial statomenis of CIAN Agmo Industries & Infrastructures
Limited (hereinafter refermed to as “the Holding Company®) as of and for the year ended 31 March 2024, we have
audited the intemal financial controls with reference to financial statements of the Holding Company and such
companies incorporated in india under the Companies Act 2013, which are ils subsidiary companies, as of thal dale.

In our opinton, the Holding Company and such companias incorporated in India which ane its subsidiary companies,
have, in all material respects, adequate internal financial controls with reference o financial stalements and such
intemal financial conirols were operaling effectively as a1 31 March 2024, based on the internal financial controls with
referance to inancial statemeants crileria established by such companies considering the essential components ol
such internal controks stated in the Guidance Nale on Audil of Intermal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of india (the "Guidance Note"),

Management’s Responsibility for Internal Financial Controls

1.

The Company’s management ls responsible lor establishing and maintaining intemal financial controls based on the
intermal control over financial repording critera establishaed by the Company considering the essential components of
intermnal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibififies nclude the design, implementation and
mainienance of adequate intemal financial controls that were operating effectively for ensuring the orderdy and
efficient conduct of its business, including adherence o company's policies, the safeguarding of ils assets, the
prevention and delection of fravds and emors, the accuracy and completenass of the acoounting records, and the
fimely preparation of reliable financial information, as reguired under the Companies Act, 2013.

Auditors’ Responsibility

2

Qur responsibility is to express an opinion on the Company's intemal financial controls over financial reporting based
on our audit. We conducted our audil in accordance with the Guidance Note on Audil of Internal Financial Confrols
Over Financial Reporting (the "Guidance Note™) and the Standards on Auditing, issued by ICAl and deamed o be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of intermal financial
controis, both applicable to an audit of Intermal Financial Controls and, both issued by the Insifute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to oblain reasonable assurance aboul whether adequate intemal financial conirols over
financial roporting was established and maintained and if such controls oparated effectivaly in all matorial respects.,

Owr audit involves perfoming procedures to obiain audit evidence about the adequacy of the internal financial controls
system over financial reporfing and their operating effectiveness. Our audil of internal financial contmls over firancial
repoarting included obtaining an understanding of intemal finsncial controls over financial reporting, assessing the sk
that a maledal weakness exists, and testing and evaluating the design and operaling effectiveness of intemal control
based on Ihe assessad risk. The procedures selected depand on the auditor's judgment, including the assessment of the
risks of materal mizstaterment of the Consolidated Financial Siatements, whetherdue to fraud or emor.
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4. 'Webelieve that the audit evidence we have oblained is sufficien! and appropriate to provide a basis for our audit
opinion on the Company's internal inanclal controls system over linancial reporting. However, propary documented
processas! policies for recording of purchase, Salas, Manufacturing activity, invantory, payroll statutory compliances
alc., were not available for our verification.

Meaning of Internal Financial Controls Over Financial Reporting

5 Acompany's internal financial control over inanclal reporting is a process deskgned Lo provide reasonable assurance
regarding the refiability of inancial reporting and the preparation of Consolidated Financial Statements for extemal
purposes in accordance with generally accepted accounting principles. A company’s intemnal financial control over
financial reporting includes those policies and procedures thal (1) pertain o the maintenance of records thal, in
reasonable detail, accurately and fairly refiect the transactions and disposilions of the assets of the company; (2)
provides ressonable assurance thal ransactions are recorded as necessany o permil preparation of Consolidated
Financial Statemaents in accordance with generally accepled accounting principles, and that rececipts and
expanditures of the company ara baing mada only in accordance with authorizations of managemant and directors of
the company; and (3) provide reasonable assurance regarding prevention or imely detection of unauthorized
acquisition, use, or disposition of the company's essets that could have a matedal effect on the Consolidated
Financial Stalements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

6. Because of the inherent limitations of intemal financial confrols over financial reporting, including the possibility of
collusion or improper mansgemenl ovemide of controls, material misslatements due to ermor o fraud may ooour and
nol be detected. Also, projections of any evaluation of the inlemal inancial controls over inancial reporting 1o fulure
perods are sublect o the risk that the inlemal financial control over financial reporting may become Inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorato.

Opinion
7. In our opinion, the Company has, in all material respects, an adequate inlemal financial controls system over
financial reporting excapt or the foflowing material weaknesses idantified:
a  Attention is drawn lo the non-maintains of properly documented processes! policies for recording of purchase,
Sales, Manufaciuring activity, imveniory including its valuation, Loans and Investment activities etc.
b.  Tracking of processes to confirm that these controls are in line with the company’s policy, was not possible in
ahsence of such documentation.

Howevar, our opinion in not qualified on the above matters.
Such internal financial controls over financial reporfing were operating effectively as at 31siMarch, 2024 which
however, need further strengthening, based on the inlermal control over financial reporting crileria established by the

Company considering the essenlial componenis of internal control stated in the Guidance Mole on Audit of Intemal
Financlal Controls Over Financial Reporting issued by the Insfitute of Chartered Accountants of India.

For P. G, Joshi & Co.,

Chartered Accountants

FRN: 104416W

Place : Nagpur CA Ashutosh Joshi
Date : 29-05-2024 Partner
UDIN : 24038193BKCBP Y8866 M. No.: 038193
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CIAN Agro Industries & Infrastructure Ltd.
Consolidated Balance Sheet as at 31st March, 2024

{R=. in Lakhs)
As at As at
Perlictiers Pota N, 31st March, 2024 | 31st March, 2023
L ASSETS
(1} Non-current assets
{a) Proparty, Plant and Equepemmni 21 10, 27015 11,138.02
() Right of Lisa Assels 22 - 51357
() Cagital Work-in-Progress . -
(e} Gunoachinall = =
{a) Other intangible asseis 3 187 608
{1} indargpble aasedy under developiriesn - -
{44} Finaneial Asmsdn
i} Investment L] 174,32 1B6.22
i) Lanians - -
i) Diher non-currenl Tnancial assels B 18007 1700
(1) Deforred Tax Ansets (nod)
(i) Othir Mer-cument aasels a8 2. B00.00 2 805,64
Total non-curment assets 1542640 14971.51
(2} Currenl Asseis
(@) Irvventory 7 15,617.53 16,4837
{b) Financial Assets
{1} Irveatrments a 6. 304.08 B.4980.50
(i) Trade Recotvablos B 3,B32.28 4,608 .26
{iii) Camh and cash equivaients 10 38TT 41.85
{Iv) Bk Balances ather han {ill} above - -
{v) Lomns - .
{w) Dilhars 1M 167.80 =T
(&) Curranl Tax Assels [Mad) 12 10E.02 0059
(e} Othor comoni assadis 13 513807 521428
Total current assits 332663 33,519.74
TOTAL ASSETS 44,753,013 A8 451 .25
As at As at
Particutars Note No. | 31stMarch, 2024 | 31stMarch, 2023
i EQUNTY AND LIABILITIES
(1) Expuity
(a) Equity share capéal {7 270850 2. T0R.50
(e Cother egquity 15 6,124,534 5 A08.66
(e} Mon Conbrolling Inleresd - 053
Tolal equity 8,922.93 B.207.78
{Z) Mon curmant liabilities
{a) Financial lisbifies
- Horrowings 16 2,910.58 5021 64
= Lpaise Liabity 17 . 655,85
{b) Provessons 18 15208 144,33
{c) Delemad tax Gakblities (Mef) 18 1,630.99 1,768.55
)} Ot mom curnenl Eabiffies 0 1,404 82 5,739.00
Total non-current labdlities B1DE.T 13,3207
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CIAN Agro Industries & Infrastructure Ltd.
Consolidated Balance Sheet as at 31st March, 2024

(Rs. in Lakhs)
As at As at
Faticulwe NoteNo. | 31stMarch, 2024 | 31st March, 2023

[3) Current Habilities
{a) Finaniial Eabrililes.

{1} Borrowings 21 TR 10,81 0.82

(i) Trede Payables ') 3 =
Tokal itstanding dues of micro onlerpses and small enlemises .65 -1.79
Tatal culsianding dues of credilors other han mecro anborprisas 1, 73005 878182
anad srmall enlemprses

(i) Onttvesr zanciial Nttt b F74.m 3273
(i) Ot exarrienl BadsiliBes 24 0,777 .42 614033
() Provisians 25 158,48 .40
Total Curvent Rabilities 2872 T2 M BG4 11
Total lnbiiltos 3583010 40,103.47
TOTAL EQUATY AND LIABILITIES 44,753,003 48,481,258

Format of the above statement has been modified to inchade only the heads spplicable to the Compamy.

Significant scoounting policies 1
Notes to the finandal statements 245
The notes referred to above form an integral part of the finanoal statements
Jaykumar Varma Ramesh Himte Suneet Pande
Dirocior Dirnctor Chiel Exescutive Officer
DN : 0857 DiN:OR112 732 PAN : AXDPPR25G
Place : Nagpur

Date : 29/05/2024

As per our attached report of even date
For and on behalf of
For CIAN Agro industries & Infrastructure Limited

P.G. foshi & Co.
Charterod Acoosaitants
FRM 104418

Nakul Bhat Madhubala Dave Ashutosh Joshi
Chiel Finance Officer Company Secretary Partner
PAN:BGSPBEITIN Mem Mo ; F12218 Mem Mo 038193
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CIAN Agro Industries & Infrastructure Ltd.
Consolidated Profit and Loss for the period ended 31st March, 2024

{Rs. In Lakhs)
As at As al
Particulars ’
Nate No 31st March, 2024 | 31st March, 2023
I e rom Oyseralionm 26 17,00 084 ikt
IL Cithisr incorms 27 1,002 142 26
. Takal Incams (1) 18, 240.96 2014111
v
Cost of Malsnal Consumed 28 162582 1434621
Constreclion matenal consumed 26 5ri.az 18066
Purchase of Stock in rade a0 8,304.20 1042365
Changes n imveniony of Finished Goods, Work in Progress and k| 1.001.85 {1 ORETT)
Stock in Trade
Cmployes Banafits Expenses n G585 Gl B2
Finance cosis a3 1,736.73 1, P62 35
Deprecialion, Deplebon, Amortisation 21223 B11.81 HA.OT
Orlhisr Expainsis 3 1.203.50 1.6, 68
Tatal Expenses {IV) 1770417 20,056.97
V. Profiii{ioss) before Excaptional lems and Tax 51T BATS
WVi. Excaplional lems - .
Wil Profitijloss) before Tax E3ETY BATE
Vill, Tax expanse : a5
1. Curroni Tax B4 3 25681
2. Dinfrrred Tax [12.085) 26,25
3. Tax Adpsirmonis of previous yoor {25.25)
. Profitli{Loss) for the pariod (VI-VIT) ABD.BR 3380
. Dihor comprohmsive inooms i
(i) B thai will neol be reclasssfing bo profil or foss 17.69 47044
(i) Inzzomie tax: rmlaling |0 #ems Sl will nol be mclasstfied o - 117.58
ot o loss
1769 53802
X1, Total comprehensive income for the penod S07.57 fM.m
Mt Profit Attributable to ;
() Owmears of the Crenpany 48042 ITAS
) Mon-Conboling Inleresd (053] Bd4
Other Comprehasive Income attributabls fo
() Owriars of This Cimpany 1780 E.02
(i) Non-Conboling lnlbenest - .
Total Comprehenmive Income aiributable o
() Dwmners ol the Compatmy BORAD BEGAT
{ta) Mesn-Conbrolfing bnbires {D.538) 44
Xl Eamings per equity share 3B
1. Basi 1.76 n12
2. Diihalesdd 1.75 012
Format of the shove statement hag been modified to indude only the heads applicabie to the Company.
Significant acoounting policies 1 s per our attached roport of even date
Notes to the financial sstements -6 For and on bahatl of
The notes referred to abave form an integral part of the financial statements For CLAN Agro Industries & Infrastructure Limited
P.G. lozhi & Co,
Chadtered Aceountants
FRN 1040 16%W
Jayhumar Varma Ramesh Himte Suneet Pande Makul Bhat Madhubala Dave Ashutosh Joshi
Director Director Chief Executive Officer  Chied Fimance Offices Campary Secretary Fariner
DIN : 00489792 DHN:D2112732 PAN : AXDPPGAZ5G PANBGSPBGITIN Mem Mo F12218 Miem No @ 038193
Place : Nagpur

Date : 29/05/2024
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CIAN Agro Industries & Infrastructure Ltd,
Statement of Cash flows for the period ended 31st March, 2024

(Rs. in Lakhs)
S ateuiinn For the period ended | For the period ended|
31st March, 2024 31st March, 2023
A Cash Flow from Operating Activilles.
Profit Afler Tax 6OT 5T 57181
Aakd
Digtlesriec] Toas 12,06 |2.32
Actural gain on employos benefis 1411 20,80
Currmt Tax 58.97 2661
L — nin s
Finance cosis 173673 1.765.80
Non- Cash Hem 358 -1.75
Interns! Elornant of Fasr Valuation of Securily Deposil .55 -1.04
Gan/Loss From Fomes S | o038
Provishons made .14 4027
et ircoms -11.74 -B.18
Progeaid rent wiithen off 0.49 -
Divadend incoms .78 .65
Aerounis Willen ook 408,43 oar
Gain/Lots From Saln L'Q‘Pl'mn"ly. Pliant mnd Eqpuigsrimnt 2357 -
Gand/Loas from Terminalon of 4812
Gain On Sala Of Subsichary 0.81
Loss on Far Valuaton of Inyesimant 1819
Gain on Far Valuaton of Loan E0E.04
mmurumjummmpmw 211336 271853
Iwmtu'y 1,330 84 -3 ABO.TOD
hﬂmu !Dm in Trade Mecenablos oo 921.90
| Decreass in Other financial assels 2058 -616.75
Incresasa) | Decrease in Cher assets G 37 1,186,656
E yin Trade Payables 2,380, 18 211404
Inerecess | (Decrease) in Ofher linancial Ebilifies 241,08 1220m
[Datrumsa) in Provisons 2.2 16013
Incmasn | (Docasisa) in Other labilifes 80609 2142.08
Cash generated | {usad) from operations ES1L7S 31 66451
Income tax {paid) { relunds {ned} = =
Net cash fow from | jused in) operaling achvilios 6512.75 1,664.51
a Cash Flow from Activities
Adidition lor Property, Plant and Equipemsnt 10071 BT 6T
HAadelition EWH Wik i Prograss
Invesstrrend in shirn capital of Subwadanes 483,70
Irvweabrruend in sham capital of Olher Enlifies - ~26.62
wmn f Doposil mooived - ¥
Incomn - -
Income nra 055
Current invesimant in OCD oo -6,383.50
Sata af Imeestmand in Subsidsany =
Met Cash Flow fromd{used) in investing Activities 38230 -6,861.41
[ Cash Flow Irom Financing Activilies
LLearngy Tisrm Bommowangs B20.13 B43.TA
Orvenirall | GG factily - 1,653.83
Reyaaygriwsnd of |mase Kability 08,16 -2B8.72
Finance Coal -1,683 54 -1,678.51
Cash proconds from loans and olber shor-tem borrowings “2412.95 2,802.08
Met Cash Flow fromdfused) in Financing Activities -5,038.97 123041
1] et Increasal{Decraasne) in Cash and Cash equivalents (A+B+C) 1,085.37 3359
Gash and cash equivalents at the baginning of the year 753858 8.34
Bank Balance
Canh and cash equivabents al the end of the pear B 4431 A185
Bank Balance
Mel increase in Cash and Cash equivalents 1,085.3T 3351

Jaykumar Varma Ramesh Himte Suneet Pande MNakul Bhat
Direcior Director Chilel Exeoutive Oficar Chiel Fimanee Dificers Camparny Secretary
DN - OaAg 792 DIN:-02112732 PAN - AXDPPHA25G PANBGSPEEITIN Mem Mo FLIZE4
Place : Nagpur
Date @ 29,/05/2024

i)

s per our attached report of even date
For and on bohalf of
For CIAN Apro industries & infrastnecture Limited

P.G., joshl & Co,
Chartered Accountants
FAN JDaq]16W

Madhubala Dave  Ashutosh loshi

Partner
Mom No : 038153
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Mote 1: Notes to the Consolidated Financial Statements
Corporate iInformation

CIAN Agro Industries & Infrastructure Lid. {referred to as “CIAN" or "The Company”) including its Subsidiaries, and
interests in Joint venlures, Associates and Limited Liability Partnerships (collectively refermed 1o as “the Group”) was
Incorporated on 13th Day of Seplember 1985 under the name of Umred Agro Complex Lid. Il was renamed o its prasent
name in the year 2015, The Company is engaged in Agriculture, Healthcare and Infrastructure Division. Itis listed on the
BSE Limited in India. The Company is primarily engaged in three divisions — Agro, Healthcare and Infrastructure.

Asal 31s1 March 2024, LLC CIAN Agro Limited, logether with enfilies controfled by i, has the ability to control the Group.

The consolidated financial statemenl was approved lor issue in accondance with a resolution of the director on 28th May,
2024,

Material Accounting Policy

Basis for Preparation
The Consolidaled Group's consolidated financial stalements have been prepared in accordance with Indian Accounting

Standards (Ind AS) notified under the Companies Rules, 2015 (as amended from time to time) read with section 133 of
Companies Act, 2013 and presentation requirements of Division || of schedube Il to the Companies Act, 2013 (Ind AS
compliant Schedule lIl), and as other pronouncements of IGAl, provisions of the Companies Act and Rules and guidelines
issued by SEBI as applicable.

The Group's consolidated financial statements are presented in INR (Rs.) which is also the parent company’s functional
cumency and all values are roundad 1o the nearest akhs, except otherwise indicatod.

The Group's consolidated financial statemants have bean prepared on the hisiorical cost basis excepl for cerlaln assets
and kabilities that are measured at fair values, as explained in the accounting policies balow

The Financial Stalemenl of all entities used for the purpose of consolidation are draw up lo same reporting dale as thal of
the Group. When the end of the reporiing period of the parant is different from that of a subsidiary, the subsidiary prepares,
for consolidation purpose, additional financial information as of the same date as the consolidated financial statements of
the parent o enable the parent lo consolidate the financial information of the subsidiany, unless it s impactable to do so,

In the financial statements of the cument financial year, addiional disclosures ware incorporated to ensure the tfrue and fair
presentation of data. Furthermore, o uphold consistency and improve comparability, figures from prior years were
reclassified.

L Basis of Consolidation

Subsidiaries are all enfities that are controlled by the Company. Control exists when company is exposed to or has the
ahbility to affect those retumns through power over the enfity. In assessing control potential volting rights are considered only
iTthe rights are subslantive. The financial stalement of subsidiaries are included In these consolidalad financlal statements
from the date that control commences until the date that control ceases. For the purpose of praparing these consolidated
financial stalements, the accounting policies of subsidiaries have been changed where necessary o align them with the

policies adopted by the company,

The resulls of subsidiaries acquired, or sald, during the year are consalidated from the effective dale of acquisition and up
o the effective dale of disposal, as appropriate.
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The financial statements of the Group companies are consolidated and all inler-company Iransactions, balances, income
and expenses ara aliminated in full on consolidation.

Assels and labiliies of enliies with funclional cumency other than the functional currency of the Company have been
transialed using exchange rales prevailing on the balance sheel dale. Staterment of profit and loss of such enlities has
been translaled using average exchange rales. Translation adjustments have been reporfed as foreign curmency
transialion reserve in lhe slatement of changes in equity.

- Changes in the Group's ownership interests in existing subsidiaries

Changes in the Company’s interests in subsidiaries that do not result in a loss of control are accounted for as equity
transactions. The camying amount of the Company’s interesis and the non-controdiing interests are adjusted o reflect the
changes in their relative interests in the subsidiaries. Any difference between the amount by which the non-controlling
interests are adjusted and the fair value of the consideration paid or received is recognised directly in equity and attributed
to shareholders of the Company.

When the Group losses confrol of a subsidiary, a gain or loss s recognised in profil or loss and is calculated as the
difference betwesan

(i) theaggregate of the fairvaiue of the consideration received and the fair value of any retained interest and

(i} the previous carrying amount of the assets (including goodwill), and liabilities of the subsidiary and any non-
controlling interests. All amounts previously recognised in other comprehensive income in relation o that subsidiary are
accounted for as if the Group had directly disposed of the related assets or liabilities of the subsidiary (Le. reclassified to
profit or loss or transfermed to another category of equity as specified/permitted by applicable Ind AS)

ll.  Classification of Assets and Liabilities as Current and Non ~Current

The Group's present assets and labilities in the balance sheet based on current / non-current classification.

An assetis classified as cument when it is expected to be realized or intended o be sold or consumed in normal operating
cycle or held primarily for the purpose of trading. All other assets are classified as non-current.

A liability is classified as current when it is expected to be settied in normal operating cycle, it is held primarily for the
purposa of trading, or tham is no unconditional fight o defer the settlement of ability for at least twolve months after the
raporting period, or thara is no unconditional rght to dofior the setiement of the Rability for at least twelve months after the
reporting period, The Group classifies all other iabilities as non-current.

Deferred lax assets and liabilities are classified as non-current asseat and Fabilities.

The operating cycle is the lime between the acquisition of assels for processing and their realization in cash and cash
equivalents. The Group has identified iwehve months as its operaling cycle.

. Useof Estimates and Judgement

The preparalion of the Group’s consolidated financial statements requires management of Group o make estimales,
Judgamenis and assumplions thal affect the reported amount of assels, liabilities, revenue, expensas and conlingant
liabilities and accompanying disclosures pertaining to the year. Actual results may differ from such estimales.

Estimates and underdying assumplions are reviewed on an ongoing basis. Any reviston in accounting estimates is
recognized prospectively and materal revision, including ils impact on Group's consolidated financial statements, is
reporied in the notes lo accounts in the yearof incorporation of revision.

Information about critical judgmeants in applying accounting policies thal have the most significant effect on the camying

amounts of assets and Nabilities and in respect of assumplions and estimates an uncertainties ara as follows: -

. Determination of the estimated usaful lives ol intangible assets and property, plant and equipmenl.

. Recognition and measurament of defined banafit obligations. Presant value of the graluily and leave encashment
abligation ks determined using actuarial valuations, An actuarial valuation involves making various assumplions that
may differ from actual developments in the fulure.

. Reongnition and measurement of provision on frade receivablie which are have been time bamed during the financial year.

= In estimalting the fair value of financial assets and financial liabilies.

. Recognition of deferred tax assals.
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V. Measurement of fair values

The Group measures certain financial instruments at Tair value at each reporting date. Fair value is the price that would be
received o soll an assel or paid to transfer a liability in an orderly fransaction botween markol paricipants al the
measurameant date in tha principal or, in its absance, the most advantageous markel to which the Group has acoass al that
date. The fair value of a liability also reflects its non-performance risk. The Group regulardy reviews significant
unobsarvable inputs and valuation adjestments. If the third-party information, such as broker quoles or pricing servicas, is
used lo measure fair values, then the Group assesses lhe evidence oblained from the third parties to suppord the
conclusion that these valuations meel the requirements of Ind AS, including the level in the fair value higrarchy in which the
valualions should be classified,

While measuring the fair value of an asselt or liability, the Group uses observable market data as far as possible. Fairvalues
are calegorsed into diferant levels in a fair value hierarchy based on the inputs used in the valuation technique as follows:
- Level 1: Quoted prices (unadjusted) in active markets for identical assets or labilities.
- Lewval 2: Inputs other than quoted prices included in Leval 1 that are obsarvable for the assoets or lability, aithar
directly (i.e. as prices) or indirectly {i.e. derived from prices)
Lewvel 3: Inputs for the assets or liability that are not based on observable market data (unobservable inputs)

Ceriain accounting policies and disclosures require the measurement of fair values, for both financial and non- financial
assats and liabilities, When quoted price in active market for an instrument is availabla, the Group measures the fair value
of the instrument using that price, A markel Is regarded as active if transactions for the assel or liabilly take place with
sufficient frequency and volume to provide pricing information on an ongoing basis.

If there are no quoted prices in an active market, then the Gmup uses a valuation technique thal maximises the use of
ralavant obsarvable inputs and minimises the use of unobsarvable inputs. The chosen valuation technigue incorporates all
af the factors thal markel participants wolld lake into account in pricing & transaction.

The hest estimate of the fair value of a financial instrumant on inifial recognition s nomally the transaction price — i.o. the
fair value of the consideration given or received. If the Group determines that the fair value on initial recognition differs from
the transaction price and the fair value is evidenced neither by a quoted price in an active market for an identical asset or
liability nor based on a valuation technique for which any unobservable inpuls are judgad to be insignificant in relation to
the measurement, then the financial instrument is inifially measured al fair value, adjusied to defer the difference betwean
the fair value on initial recognition and the transaction price.

Subsequently that difference is recognised in Stalement of Profit and Loss, Other comprehensive income or retained
earmings as appropriale basis over the life of the instrument but no later than when the valuation s wholly supporied by
observable market data or the transaction is closed oul.

V. Cashflow

The statement of cash Nows has bean prepared under indirect method, whereby profit or loss is adjusted for the effects of
transactions of a non-cash nalure, any defemals or accruals of past or fulure operating cash recelpls or payments and
items of income or expense associated with investing or financing cash flows. The cash flows from operating, investing
and financing activities of the Group are segregated,

For the purposa of prasentation in the cash flow staternent, cash and cash equivalent would include other bank balanca.

VL. Foreign Currency Transaction

Monetary tems: Transactions in foreign curmencies are initially recorded at their respectiva exchange rates at the date the
transaction first qualifies for recognition. Monatary assets and liabilities damonisad in foreign currencies at exchange rates
gl the reparting dale. Exchange differences arising on settlemant or transiation of monetary lems are recognized in
statementof profit and loss on foreign cumency transaction.

Mon-Monetary item: Non- Monetary item that are measured in terms of historical cost in 8 foreign curmency are ranslated
using the exchange rates atthe date of initial transaction.
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Vil. Summary of Material Accounting Policy

1.  Property, Plant and Equipment

a) Initial Recognition and Measurement

Property, Plant and Equipment are recognized at Cost Cost includes freight, duties, taxes {other than those recoverable
by the entity) and other expenses directly incidental to acquisition, bringing the asset to the location and installation. Such
costs also include bomowing cost i the recognition criteria are mel.

Spare parts which meet the definition of Property, Plant and Equipment are capitalized as Property, Plant and Equipment.
In other cases, the spare parls are invenlorded on procurement and charged to Statement of Profil and Loss on
consumplion.

b) Subseqguent Expenditure

Subseguen! costs are included in the assel’s camying amount or recognised as a separdte assel, as appropriale, only
when it is probable that future economic benafils associzted with the item will flow to the Group and the cosf of the item can
be measured reliably. All other repairs and maintenance are charged to the Statement of Profit and Loss during the period
in'which they are incurmed.

The method of subsequent measurement for all classes of assets are given as follows:

Method of Subsequent Measurement Classes of Assels
Cost Modal Office Equipment, Computer, Electrical
{le. cost less accumulated depreciation and Instaltations, Lab Equipment, Vahicles,
Impairment loss) Cylinder, Fumilure & Fixture
Revaluation Model Land, Bullding, Plant and Machinery
(i.e. cost plus revaluation gainf{loss) less (Revakuation is done in every 3 yesr)
accumulated depreciation and impairmant loss)

c) Depreciation

Depreciation has been provided on straight fine method interms of expected life span of assets as referred toin Schedula I
of the Companies Act, 2013, The astimated usaful lives, residual values and deprecialion method are reviewed at the and
of each reporting period, with the effect of any changes in esfimate accounied for on a pmospective
basis

The range offapproximate useful life of the Properly, Plant and Equipmenl are as follows:

Group of PPE Useful Life (in Years)

1. Plant and machinary 6-25

2 Computer hardware 35

3. Fumiture and fixtures 5-10

4, Office equipment 510

5. Building 10-41

6. Viehicle L]

7. Elecirical Installation 10

8. Lab equipment 10
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For PPE whera the entity has chosen the revaluation model, the accumulaled depreciation is offset against the revalued
amournl
As per Ind AS 16 the amount of revaluation surplus arising on revaluation of PPE shall be transfemred to retained eamings
alfher-
- at the and of each year during the life of tho asset or
. may involve fransfeming the whole of the surplus when the asset is retined or disposed of.

Group has opted for sécond oplion of transferring Ihe whole of the surplus when the asset is retired or disposed of,

2.  Intangible Asset

Intangitde assets with finile usaful lives that are acquired separaiely are camed at cost less accumulated amodization and
any accumulated impairment losses, ifany. Amorisation is recognised on a straight-line basis over their estimated usaful
lives in the statement of profit and loss unless such expenditure forms part of camying value of another asset.

Tha Group has intangible assel in the nature of Computer softwanz having useful life of 3 yoars.

3 Financial Instrument

A Financlal Instrument is any coniract that gives rise o a financial assel of one entity and a financial liability or equity
instrument of another entity. Financial assets and financial iabililies are initially measured al fair value. Transaction costs
that are directly altributable to the acquisilion or issue of financial assels and linanclal liabidities (other than linancial at fair
value through profit or loss) are added Io or deducled from the fair value of the financial assels or financial labililics, as
appropriate, oninitial recognition,

a) Financial Assat

= [Initial recognition and measurement
All irancial assets are recognised initially at fair value plus, in the casa ol financial assets nol recorded at fair value through
profit or loss, ransaction costs that are attribulable io the acquisition of the financial assel. Purchases or sales of financial
assels thal require defivery of assels within a time frame established by regulation or convention in the market place
{reqular way lrades) are recognised on the lrade dale, |.e., the date thal the Group eommils to purchase or sell the asset.

=  Subsequent measurement
Subsequeant measuremeant is delermined with reference to the classification of the respective financial assels. Basad on
the business model for managing the financial assets and the contractual cash flow characteristics of the financial asset,
the Group classifies financial assets as subsequently measured at amorised cost, fair value through other comprehensive
income or fair value through profit and loss.

i. Debtinstruments at amortised cost
A’debl instrument’ is measuraed al the amortisad cost il both the following conditions ara met:

Tha assetis held within a business model whose objectiveis

- To hold assats for collecting contractual cash fiows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

Adier initial measuremeant, such financial assets are subsequently measured al amortised cost using the effective interest
rate {EIR) method. Amoriised cost is calculated by taking info account any discount or premium and fees or costs that are
an integral part of the EIR. The EIR amorisation Is included in finance income in the Statement of Profit and Loss, The
Ipsses anising from impairment are mcognised in the Statement of Profitand Loss.

ii. Debtinstruments atFair value through Other Comprehensive income (FVOCI)
A’debt instrumant’ is maasured at tha fair value through other comprehensive income if both the fiodlowing conditions ane met:
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Tha asset isheld within a business model whose objective is achieved by both
- Collecting contractual cash flows and selling inancial assets
- Contractual terms of the assel give rise on specified dales 1o cash flows thal are SPPI an the principal amount

outstanding.

After initial measurement, these assels are subsequently measured at fair value, any changes in value of debl instrument
are recognised through other comprehensive income.

Balanea in olher comprehensive Incomé in relalion o (&ir valuation resemve will be reclassified to profit and loss on sale aof
such debt instrument.

iii. Debtinstruments at Fair value through profit and loss (FVTPL)

Fair valua through profit and loss is a residual category for dabt instruments. Any dabt instrument, which does nol maet the
criteria for categorization as at amortised cost or as FVOCI, is classified as at FVTPL. After initial measuremeant, any fair
value changes including any interest income, foreign exchange gain and losses, impaimant loss and olher net gains and
|osses are recognised in the Statement of Profit and Loss. '

This instrument is ellher invesiment in equity share of other enlity or derivalive financial assel.

Investment in equity share can be shown al FVTOCI under irrevocable option (i.e. can’t show investment in equity at
FVTPL In future). In case alinvastment in equity share shown al FVOCI under imevocable aplion, fair valuation reserve on
sale of such investment will be transfamed to retained eaming directly.

. Impairment of Financial Asset

Expected credit losses are recognized for all inancial assets subsequent (o inifial recognition other than financial assetsin
FVTPL category. For financial assels other than trade receivables, as per Ind AS 109, the Group recognises 12 month
expected credil losses for all orginated or acquired inancial assets if al the reporting date the credit risk of the financial
assel has not increasaed significantly since its initial recognition. The expoected credit losses are measured as Iifatima
expecled credil losses if the credil risk on financial assel increases significantly since its initial recognition. The Group's
trade receivables do nol conlain significant financing component and loss allowance on Irade recelvables is measured al
an amount equal o fife ime expected losses e expecied cash shortfall. The impairment losses and reversals are
recognised in Stalement of Profit and Loss.

- Derecognition of financial assets

The Group derecognizes a financial assef when the contractual rghts to the cash flows from the asse! expire, or when it
transfers the financial assat and substantially all the risks and rewards of ownership of the assed o another parly or when it
has neither transferred nor retained substantially all the risks and rewards of the assat, but has transferred control of the
assal. On derecognition of a financial assel in s entirely, Ihe difference belween the assel's carrying amount and the sum
of the consideration received and receivable and the cumulative gain or loss that had been recognised in other
comprehansive incoma and accumulated in equity, is recognized in statement of profit and loss if such gain or kess would
have olherwise been recognised in the stalement of profit and loss on disposal of thal inancial assel

b}  Financial Liability
. initial recognition and measurement

Financial liabililes are recognisad when the Group becomes a parly 1o the contractual provisions af the instrument,
Financial liabilities are recognised initially at fair value and, in the of loans and bormowings and payables, net of
directly attributable transaction costs.

» Subsequent measurement
Financial liabilities are subsequently measured at amortised cost using the EIR (Effective Interest Rale) method or are

measurad at fairvalea through profit and loss with changes in f&@irvalue being recognised in the Statemant of Profitand Loss.
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i. Financial liabilities measured at amortised cost

Financial liabilities that are not held-for-irading and are not designated as at FVTPL are measured at amortised cost at the
end of subsequent accounting periods. The carmying amounts of financial liabilities thal are subsaquently measured at
amortised cost are determined based on the effactive interest method. Interest expense that is not capitalised as part of
costs of an asset is included in the ‘Finance costs' ing item in the statement of profit and loss. The effective interest method
is @ method of calculating the amorfised cosl of a financial lability and of allocating inlerest expense over the relevant
period. The effeclive inferest rate is the rate that exactly discounts estimated future cash payments (including all fees and
costs paid or received that form an integral part of the effective interest rate, transaction costs and other premiums ar
discounts) through the expacled life of the financial Bability, or (where appropriale) a shorer period, 1o the nel camrying
amount on iniial recognition.

ii. Financial liabilities at fair value through profit orloss (FVTPL)

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabiiies
designaled upon initial recognition as FYTPL. Financial iabililies are dassified as held Tor irading il these are incurred for
the purpose of repurchasing in the near lerm. Financial llabilities at FVTPL are stated al fair value, with any gains or losses
arising on remeasuramant recognised in statomant of profit orloss,

. Derecognition of financial liabilities

The Group derecognises financial liabilities when, and only when, the Group’s obligations are discharged, cancelled or
have expired. An exchange with & lender of debl instruments with substantially different lerma is accounled lor as an
extinguishment of the original financial liability and the recognition of a new financial liability. Similarly, & substanlial
maodification of the terms of an existing financial liabifity is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. The difference between the camying amount of the financial lEbility
derecognised and the consideralion paid and payabla is recognised in the statemen] of profil and loss. In case af
derecognition of financial liabilities relating o promolers' contribution, the difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in other equity.

. Financial guarantes contracts

Financial guarantee contracts issued by the Group are those contracts thal require a payment to be made to reimburse the
holder for a loss itincurs becavse the specified deblor fails lo make a payment when due inaccordance with the terms of a
debt instrument. Financial guarantee contracts are recognised iniially as a liability at fair value through profit or loss,
adjusted for transaction costs that are directly attributable to the issuance of the guaraniee. Subsequently, the liability is
measured at the higher of the amount of loss allowance determined as perimpairment requirements of Ind AS 109 and the
amountrecognised less cumulative amortisation.

4. Inventory

Inveniories comprises of raw materials, stock-in-progress, finished goods and consumable stores. Inventories are valued
al costor estimated net realizable whichever is lower, alter providing for obsolescance and alher losses, where considered
necessary. The cost of inventories comprises of all cost of purchase, cost of conversion and ather cost incurrad in bringing
inventories to their present location and condition. Met realisable value represents the eslimaled sefling price for
inveniones less all estimated cosls necassary o make the sale,

5. Leases
Group recognizes a rghl-of-use asset and a lease iabllity al the lease commencement date.

Right-of-use asset (ROU):

The right-of-use assal is inltally measured al cosl, Cost comprises of the initizt amount of the lease Fability adjusted for sny
leasa payments made at or before the commencement date, any inilial direct costs incurmed by the lessee, an estimate of
cosls o dismantle and remove the underying asset orto reslore the underlying assel or the site on which it is located less
any leasa incentives recalved, Aller the commencemenl date, a lessee shall measure the Aghl-of-use assal applying cost
modei, which is Cost less any accumulaied depreciation and any accumulated impairment losses. Right-of-use assetis
depreciated using straight-line method from the commencement dale 1o the earlier of end of the uselul life of the ROU
asselorthe end of tha lease term.
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Lease liability:

Lease Eability is initially measured at the present value of lease payments that are not paid at the commencement date.
Discounting s done using tha implicit interes! rate in tha lease, if thal rate cannol be: readily determined, then using Group's
incremental bormowing rate. Increamental borrowing rate is determined basad on entity’s bormowing rate adjusted for terms
of the lease and type of the asset leased.

Subsaquently, lease liability is measured al amortised cosl using the effective interest method. Lease Rability s re-
measured when there is a change in the lease term, a change in ils assessment of whether it will exercise a purchasa,
exlension or lermination oplion or & revised in-substance fiked lease paymenl,

When the lease liability is re-measured corresponding adjustment is made to the carrying amount of the night-of-use asset.
If the carmying amount of the fghl-of-use assel has been reduced to zero itwill be recorded in statement of profit and loss.
Right-of-use assel is presented as a separate category under “non-current assets” and lease liabilities are presented
under “Financial liabilites” in the balance sheet.

& Business combinations

The Group accounts for its business combinalions under acquisition method of accounting. Acquisition relaled costs are
recognised in the consolidated statement of profit and loss as incurred. The acquiree’s idenlifiable assets, labilites and
contingent liabilities thalt meet the condition for recognition are recognised at their fair values al the acquisition date.
Purchase consideration paid in excess of the fair value of nel assels acquired Is recognised as goodwill. Where the fair
vatlue of idenlifiable asseals and liabilities exceed the cosl of acquisition, after reassaessing the fair values of the nel assels
and confingent Rabilities, the excess is recognised as capital resanve. The interast of non-controliing shareholders is
initially measured either at fair value or at the non-controfling interests’ proportionate share of the acguires's idenlifiable
net assets. Subsequent lo acguisition, the carmying amount of non-controlling intarests is the amount of thoss interests at
initial recognifion plus the non-confrolling interests’ share of subsequent changes in equity of subsidiaries. Business
combinations arising fmm ransfers of inlerests in entities that are under commaon control are accounted at historical cost.
The difference betwean any consideration given and the aggregates historical camying amounts of assets and liabilities of
the acquired entity is recorded in shareholders' equity.

7. Contract Asset/Liability:

Contract assets are recognised when thens are excess of revenues eamed over billings on contracts. Conlract assels ane
classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right o receive cash, and
only passage of time |5 required, as per contractual lerms. Unearmed and deferred revenue (“contract liability™) s
recognised when there are bilings in excess of revenues.

8. Income Tax and Deferred Tax

1. Income-tax Assets and liabiliies are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used lo compule the amount are those that are enacted or substantively
enacted, by the end of reporting period.

2. Current Tax items are recognized in comelation io the underlying transaction either in the Statemeant of Profit and
Loss, other comprahensive income or directly in equity.

3.  Deferred taxis provided using the Balance Sheel method on lemporary differences between the tax bases of assels
and liabilities and their carmying amounts for financial reporting purposes at the reporting date.

4,  Defered tax Rabdlities are recognized for all laxable temporary differences. Deferred lax assels are recognized for
all deductible temporary diffarences, the camy forward of unused tax credits and any unused tax losses.

5.  Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which
the: deductible femporary differences, and the camy forward of unused tax credilts and unused tax losses can be
ufilised. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extant that
itis no longer probabie that sufficient taxable profit will be available to allow all or part of the defemed tax asset to be
ufilized.
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6. Unrecognized delemed tax assels are re-assessed al each reporting dale and are recognized 1o the extent that it
has bacome probable that fulure taxablo profits will allow the deferred tax assat to ba recoverad.

7.  Defermed tax assets and liabilifies are measured al the tax rates that ane expected to apply in the year when the assal
is realized or the liability is seltled, based on lax rales and tax laws thal have been enacled or subslantively enacled
at tha reporting date.

8.  Deferred tax asseis and deferred tax liabilities are offset if a legally enforceable right exists io set off current tax
assels against current tax liabiliies and the deferred taxes relale to the same laxable entity and the same laxation

authority.

9.Cash and Cash Equivalent

Cashand cash equivalenis includes cash on hand, deposits held at call with financial institutions, othar shorter highly liquid
investment with original maturities of three months or less that are readily convertible to know amounts of cash and which
are subject to an insignificant risk of changes in values.

10. Revenue Recognition
1. "As per provision of IND AS 115 - 'Revendea from Contracts with Cuslomer’, revenue is recodnised on transfer of

conirol of goods or sernvices o a customear al an amount that reflects the consideration fo which the Group is
expecied io be enfiled to in exchange for those goods or services. Revenue towarnds satisfaction of a performance
obligation Is measured al the amount of transaction price (nel of varable consideration) allocated 1o thal
perfomance abligation, The transaction price of goods sold, and services rendered is nel of varable consideration
on account of discounts offered by the Group as parl of the confractual obligation. Revenue (net of variable
consideralion) is recognised only to the extent thal il is highly probable thal the amount will not be subject o
significant uncaertainty regarding the amount of consideration that will be derved from the sale of goods. The
performance obligation in case of sale of goods is salisfiad at a point in time Le., when the material is shipped to the
customer or on delivery 1o the customar, as may be specified in the contracl. Sales are net of relurns, rade
discounis, rebates and sales iaxes | Goods and Service Tax (GST).

2. Construction Contract Revenue is recognised over lime as lha services are provided by outpit method as per Ind
AS 115, the percentage of progress for determining the amount of revenus to recognise is assessed based on
surveys conducted by independent surveyor ol work performed.

3.  Security deposit interest income s recorded using the effective interest rata (EIR), which is the rate that discounts
the estimated future cash payments or receipls through the expected life of the financial Instruments or a shorter
period, where appropriate, (o he net carmying amount of the linancial assats. Other Interest incoma is recognized as
andwhen received at actual rato, Interest incoma is included in other income in the Statement of Profit and Loss.

4. Other income have baen recognized on accrual basis in the Group's consolidated inancial stalemeants.

11. Employee Benefits

a)  Short-Term Employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as shorl-term employes
benefils. Benefils such as salares, pedformance incentives, elc,, are recognized as an expense al the undiscounted
amount in the Stalement of Profit and Loss of the year in which the employee renders the related servica.

b} PostEmployment Benefits

. Defined Benefit Plans

The Group's net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the
amount of future benefil thal employees have eamed in the current and prior periods, after discounling the same. The
calculation of defined benafil obligations is performed annually by a gualified actuary using the projected unit credit
method. Re-measurement of the net defined benefit Eability, which comprize actuarial gains and losses ane recognized
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immediately in Other Comprehensive Income (OC). Nel interes! expense (income) on the nel defined Rability (assels)is
campulaed by applying the discounl rate, used b measure the net defined liability (assat). Net interest expanse and olher
exponses mlated 1o defined benefit plans are recognized in Statement of Profit and Loss. Whan the bonafits of a plan am
changed or when a plan is curtailed, the resulling change in benefil thal relales 1o past service or the gain or loss on
curtailment is recognized immediately in Statement of Profil and Loss. The Group recognizes gains and losses on the
settiement of a defined benefit plan when the selifementoccurs.

. Defined Contribution Plans
Payments made to a defined confribution plan such as Provident Fund maintained with Regional Provident Fund Office
ame charged as an expense in the Stalement of Profit and Loss as they fall due.

12. Provisions and Contingent Liabilities

Provisions are recognized when the Group has a presant obligation as a resull ol a past event; itis probable thal an outflow
of resources embodying economic banafits will be required o settle the obligation and when a reliable estimate of the
amount of the obligation can be made. Provisions are measured at the best estimale of the expendilure required to settle
the present obligation al the Balance Sheel dale. The expenses relaling o a provision is presented in the Stalement of
Profit and Loss net of any reimbursement.

The Group uses significant judgemenis to assess contingent labilities. Contingent liabilities are disclosed when there s a
possible obligation arising from pasl events, the existence of which will be confirmed only by the ocourmance or non-
occurrence of one or more uncertain fulure events not whaolly within the control of the Group or a present obligation that
arises from past evenls where il is either not probable that an outflow of resources will be required to settle the obligation or
areliable estimate of the amount cannot ba made.

13. Earfnings Per Share
Basic Eamings per share is calculated by dividing the net profit for the period atiributable to equity shareholders by the
weighted average number of equities shares outstanding during the period.

For the purposa of calculating diluted eamings per shane, tha net profit for the period attributed to equity sharcholders and
the weighted average number of shares outstanding during the perod is adjusied for the effects of all dilutive polential
equity shares.,
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MNote 2.2
Right of Use Asset (s, in Lakhs)
As at As at
Descri
ription 315t March,2024 | 31st March, 2023

A.Cost
Opening balance 960.51 4960.51
Additions - -
Deletions 451.37 -
Closing Balance {1) 509.13 960.51
B. Accumulated Amortisation
Opening Balance 446,94 310,48
Amertization during the year 62,20 176 46
Closing balance () 509.13 446.94
C.Met tam.linE Amount [I-11) 513.57

1, The lease agreements were terminated this year, resulting in the derecognition of the associated

Right of Use assets from our financial statements.

Note 3
Other Intangible Asset (Rs.in Lakhs)
As at As at
Descript

gk e 315t March,2024 | 31st March, 2023
A Cost
Dpening balance 3733 4071
Additions
Delations - .
Closing Balance (1) 37.33 40.71
B. Accumulated Amortisation
Qpening Balance 30.35 26.74
Amortization during the year 5.12 6.82
Disposals = 0.17
Closing balance (11} 3546 33.73
C.Met Carrying Amount [1-11) 1.87 6.98

1. The carrying amount of the intangible asset decreasad to its residual value during the year, resulting in the asset being

amartized only over three quarters.

Note 4
Non-Current Investments

[H:,.. i l_,ai:h's]

Particulars

As at As at
315t March, 2024 | 31st March, 2023

A, Investment in Equity Instruments

(i) Other unquoted Equity instruments (Valued at cost)
{a} INBD Express Private Limited
{b)¥avatmal Urban Co. Op. Bank
{c) Samruddhi Urban Co.Op, Bank
1d) Wardha Nagar Sahakar Bank
12} Magpur Magrik Sahakan Bank
{f} Jankalyan Sahakari Bank Ltd
{g} TISB Bank Ltd.
{h] Akola Urban Co.Op. Bank

0.01
17.50 17.50
496 2896
10.00 10.00
2.87 287
5.07 507
0.20 0.20
27.62 21.62
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[ii} Other unquoted Equity Instruments (Valued at fair value through OCIj

Manas Agro Industries & Infrastucture Lid, 5.64 5.64

B. Investment in Preference share (Valued at fair value through profit or loss)
hanas Agro Industries & Infrastucture Ltd. 102.45 26436
Total 174.32 336.22
Particulars 31st March,2024 | 31st March, 2023

- Agpregate book value of guoted Investments

- Agpgregate market value of guoted investments

- Agpregate carrylng value of unguoted Investments

- Aggregate amount of impairment in the value of investmeants

174,32

336.22

1, INBD Express Private Limited was divested from our Investment portfolio this year.

2. The investment in unquoted egquity instruments of Banks have been made for obtaining loans or cash credits limited as

applicable, the above investments are valued at cost.

Note 5
Cther Financial Assets-Non-Current

(s, bny Lakhs)

Particulars A A
31st March,2024 | 31st March, 2023
A, Security Deposit 17.07 17.07
B. Bank deposits with more than 12 months maturity
Flxed Deposits 163.01 153.01
Total 180.07 170.08
L. The Security Deposits ane tor accessing utilities and have an indefinite te, hence it is impracticable to determine their fair value,
Mote &
Other Mon-Current Assets
Particulars e TR
31st March, 2024 | 31st March, 2023
A, Capital Advances 2,800,00 2,500.00
B. Other Advances
Prepaid Expensas 5.64
Total 2,200.00 2,805.64

L. The Capital Advance is against the acguisition of the office area

2 The lease sgreements were tarminated this year, resulting in the derecognition of the Prepaid Rent ascets fram our flrancial statemants.

Note 7
Inventories {Hs. in Lakhs)
. As at As at
Pticars 315t March, 2024 | 315t Mareh, 2023

A. Raw Materials (Including Packing Materials) 1,027.22 103561
B. Work-in-progess 2,360.99 2,018.31
C. Finished Goods 4,517.89 3,114.52
0. Stock-in-trade 2,274,560 3,722.58
E. Stores and spares 5,358.02 4,734.30
F. Others

Consumables 78.82 322.05
Total 15,617.53 16,948.37
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1 Waluatlon Technigus: Inventary 15 valued at the bower of cost or net realizable value (NRVY. Throughout the year, the company conducted
Inspections 1o identify any material discrepancies that could result in a significant decling in NRV, No sueh discrepancies were found during the
year. While conducting the vear-end inventory valuation process the company evaluated the net realizabile value only Tor ltems inctive for the
post three years,

2, The Work-in-progress amount acluedes the oost of land & devetopment costs with respect to the projects.

3. For Inventory pledged assecurity, refer Note No. 16.

Mote 8
Investments -Current {Hs. in Lakhs]

As at As at
31st March, 2024 | 31st March, 2023

Particulars

A, Investment in Debentures or bonds
Cptionally Convertinle Debentures of Manas Power Ventures Pyt, Ltd, 6,394.08 6,393.50

Total 6,394.08 6,393.50

Thie Cormpany had invested in £39.35 Lakh Optionally Convertible Debentures (00D} of the face valee af Ri, 10 each and catrying 3 coupan rate
of 0.01% pa. issued by Manas Power Ventures Pet. Ltd,, such OCDs are convertible mto a fised number of equity shares at the option of the
comparny and the company expects to opt for the option during the upcoming financial year,

Pursizant to the terms of the agreement, the number of sharas to be issued in 8xchange for the Cptional Comvertible Debt (OCD) is determined
with referance tothe issuer's most recent veluation report. As a consequence, the carrpng amount of this inwestment reflacts the fair value of
the instruments,

MNote 9
Trade Receivables-Current {As. m Lakhs)

As at As at
31st March, 2024 | 31st March, 2023

Particulars

A. Trade Receivables - Considered Good Unsecured
i} Due from Related Party 1,350,31 1,272.96
(i) Due from Others 2,481.95 3,315.20

B. Trade Receivables - Considered Good Secured
{i} Cree from Others - 17.10

Total 3,832.26 4,609.26

The above reflected balance of debtors include debtors having outstanding balances exceeding three years. While fegal action to collect these
debty mey be hindered by statutes of imitations (tme-barred), the company maintaing a positive outiook on their recoverabllity based on
historical payrment babaviour and therefore has refrained fram recognizing any peovisions for tham,

Trade Recalvables Againg Sthedule a5 at 31st March 2024

5] fing Fov Inlloing pesinds irgm due dule of payment

Pirtadars Maorg than B
Lissi Fhan & monthe Bmenthi - 1 guar 1-8 yaars 13 yuari A Tatal
Undisptes Trane rererables - conideres pood T AR5 TR L31L48 10203 1350165 3E3276

Uridiintid Trid Rooeivatiay ~ mhie® Hasie significant ingeie im credil sk

Uil gpotesd Trads Recaivabiay = crédn snpaded

[T eponind Tt Hecsiaiie i~oonsldornsd good - % -

|Tizpoted Trade Rpostvabies — afich haee significant increass in medit nak : =

Dixpates Trnds Recenvabiey - rred it impoired - . - . ~ E
Total 58132 a5 78 L31148 10208 1,351.65 3 EXE. 26

Trade Receivables Ageing Schedule as at Tt Manch 2023

Outatamding for tollosl ods from due date of
Partioalary | l thin
ey than & moniba |5 eseshs - 1 yeae 1-7 years I-3 years y=ars Tatal

Jundiseaod Trade recesables ~ contidered poad 164370 148.51 19187 142 39 153278 160926
Undinpctess Trocte Receivobies — @ hics hve signiticant increass o eragil nak s = = F
indivputed Trade Recenarbies —cored f rmpares - - -
Hlirspatms Trade Regvivabies-s=raidered good

|t Trimihie Riobliatinin = ahich ot Signifisnt intreass i (rnlit ek
i st Teathe Bowcava tiies = crad if impaived

i 1543.70] 148,51 141 E7] 142,304 253278 450526
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Mote 10
Cash and Cash Equivalents {Rs. in Lakhs)
As at Asat
Particulars 315t March,2024 | 31st March, 2023
A. Balances with Banks
In Current ACooumnts 25.03 28956
B. Cash on hand 13.74 12.29
Total 38.77 41.85
Mote 11
Cther Financial Assets-Current
[R5, m Lakhs]
As at As at
Particul
byt e 31st March,2024 | 315t March, 2023
A, Dthers
Other Loans and advances 182.16 Z11.70
Security Deposit Receivable 15,73 10.0%
Total 197.89 221.79
The secunty deposit recewvable represents the amount still receivable from parties whose lease agreements have been
terminated.
Mote 12
Current Tax Assets (Met)
[Az. in Lakhs]
As at As at
Particul
e 315t March,2024 | 31st March, 2023
A, Income Tax
Tax Deducted at Source Receivable 44,98 6218
Tax Collected at Source Receivable 24,06 810
Refund Receivable - Previous years 34.598 -
AT Credit 2.42
Total 108.02 90.69
MNote 13
Other Current Assets
[R5 in Lakhs)
As at As at
Particul
Articulars 315t March,2024 | 31st March, 2023
A, Advances other than Capital Advances
(i} Acdvance to Suppliers 1,287 40 1,744.70
(it) Advance to Related Party 137.87 3I67.00
{iii} Advance to Directors 169.66 -
B. Others
{i} Statutary Dues B2 28.62
(i) Prepaid Expenses 1.00 7.39
(i) Varron Aluminium Pyl Ltd, 3,550.86 3,066.57
Total 5,138.07 5,214.28

The Company has paid a sum of Rs. 3,550.89 Lakhs to Varron Aluminium Private Limited towards the Resalution Plan (RP)
under the Corporate Insalvency Resolution Process (CIRP), The allotment af shares is pending due to ongolng procedures

with the NCLT and ROC.

A5 per Ind AS 109 Para 2.1 (f), any forward contract between an acquirer and & selling shareholder to buy ar sell an
acquiree that will result in a busipess combination is within the scope of Ind AS103. Further, as per Ind AS 27 Para 10 {a),
the company has opted to account Tor investments n sobsidlaries at oost. Henee, this Investment has been valued at cost.
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Note 14
Equity Share Capital [Rs. I Lakhs)
As at As at
faricule 31st March, 2024 31st March, 2023
A. Authorised Capital
(i) Equity Share Capital 447500 A475.00
4,46,00,000 shares of Rs. 10 each [previous year
4,48,00,000 equity shares of Rs. 10 8ach)
(i) Preference Share Capital
15000 Shares of Rs, 100 each (previows year 15000 shares
shares of Rs. 100 each)
B. lssued, Subscribed and Paid-up Capital
(i] Equity Share Capital 2798.59 2798.59
2,79,85,895 shares of Rs. 10 each (previous year
2,79,85 895 shares of As, 10 each)
Total 2T9B.59 2798.59

The Company has [ssued only one class of shares namely equity shares having a par value of Rs, 10 per share, Each

Reconciliation of No. of Equity Shares

Particulars As at Az at
31st March, 2024 31st March, 2023
A Opening Balance 7986 279.86
8. Shares lssued 7 ¥
C. Closing Balance 279.86 279.86
Details of shareholders holding more than 5% shares (Mot shares in akhs)
Asat Asat
31st March, 2024 31st March, 2023 Porcentage Cha
Rhune mESpINGer Number of shares | Percentage of | Number of shares | Percentage of during ::! yulﬂ
sharehalding tharoholding
Chaltanya Constructions and Bullders Pt Lud 215 T.TH L5 T.TH 0.0%
Purtl Marketing Pl Lid 4532 16.2% 45} 16.2% 0%
Ayinash Fuels Pyt Lid .13 26.1H 1313 I6.1% 0.0%
Purtl Contract Farming Pyt Lid, 187 13E% 37 13.8% 0,0%
Tatal 17E.53 B3.8% 17E53 B3.8% 0.0%
Shares held by promoters as at 315t March 2024
Promoter Name No. of shares % of total shares % Chango M“I
the period
Surdartal Mahades Kharbikar 500 0.00% 0%
Manda. Shirish Harode 7,500 0.03% 0%
Kalpana Trilpkchand Sorte 1,800 0.01% 0
Dartu Batajl Kalamkar 1,000 0,00% 0t
Uday Amrut Lambat 500 0.00% 0%
Kezhao Bhaskarrao Chandie 500 0.00% O
Prawin Waman Bakde 3,000 0.01% [
Preetu Amrut Lambat 2,000 0.01% %
Sudher Shriharl Voditel 1,000 0.00% 0=
Anand Shankar Kamat 1,03,500 0.37% 0%
Chartanya Constructions and Builders Pyt Lrd 21,50,000 7.68% 0y
Purti Marketing Pvt Ltd 45,230,000 16,15% 0%
Ayimash Fuels Pyt Lud, ¥3,13,290 26.13% s
Purti Contract Farming Pyl Ltd. 38,770,000 13.B3% ]
Greenedge Constructians Private Limited 8,63,531 3.09% 0o
MM Activ 3¢ -Tech Communications Private Limited 1,00,000 0. 36% 0%
Tatal 1,89,38, 121 B7.67%
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Promoter Name MNo. of shares % of total shares % Change during
the period
Pushpa Amrut Lambat 34,600 0.12% O
Amrut Keshay Lambat 1,75,500 0.63% o%
Wijay Radheshyam Pandit 1,000 0.00%: 0%
Alka Chandrabhan Sadawarti 2,500 0.01% 0%
Deodatta Dhananjay Bakde 2,500 0.01% 0%
Dayaram Bhagwanji Narnaware 500 0.00% 0%
sundartai Mahadeo Kharbikar 500 0.00% 0%
Mandashirish Harode 7,500 0.03% 0%
Pandurang Dashrath Kalarkar 2,500 0.01% 0%
Kalpana Trilokehand Sorte 1,800 0.01% 0%
Manda Keshavrao Sonkusare 1,000 0.00% 0%
Pradeep Waman Bakde 3,500 0.01% 0%
Baburao Rama) Bokde 1,000 0.00% 0%
Bhaskar Ramaji Thakare 1,000 0.00% 0%
Vijay Vishwanath Sorte 1,000 0.00% 0%
Raojibhai Manaji Patel 500 0005 0%
Gunderao Gulabrao Kadu 500 0.00% 0%
Sunil Vishwanath Sorte 500 0.00% 0%
Ravi Shriram loshi 1,800 0.01% 0%
Ram Dinkar Pathak 1,500 0.01% 0%
Shivani Rawvi Joshi 2,300 0.01% 0%
Dattu Bala)i Kalamiar 1,000 0.00% 0%
Dattu Pandurang Manusmare 1,000 0.00% 0%
Manarama Prabhakar Patil 3,000 0.01% 0%
Uday Amrut Lambat 500 0.00% 0%
Manda Kiranrao Deshpande BOD 0.00%: 0%
Keshao Bhaskarrao Chandle 500 0.00% 0%
Hira Ravi Mahajan 1,000 0.00% 0%
Pappusingh lamaitsingh Bagss 1,000 0.00% 0%
Bhanu Rajan Mahajan 1,000 0.00% 0%
Rajan Dattatraya Mahajan 2,000 0.01% 0%
Kishare Amanmal Jashnani 1,000 0.00% 0%
Ravi Dattatraya Mahajan 2,000 0.01% 0%
Surnedha Ram Pathak 1,500 0.01% 0%
Pravin Waman Bakde 3,000 0.01% D%
Sushil Tukaram Kohade 2,000 0.01% 0%
Asha Deorao Bakde 3,500 0.01% 0%
lairam Moreshwar Telang 1,000 0.00% 0%
Mandeep Pappusingh Bagga 1,000 0.00% 0%
MNanda Sonkusare 1,000 0,00% 0%
Praatu Amirut Lambat 2,000 0,01% 0%
Rajendra Awasthi 2,500 0.01% 0%
Sudhar Shriharl Voditel 1,000 0005, o
Vikram Prabahkar Nene 1,000 0.00% 0%
Prashant Suresh Joshi 100 0.00% %
Chandrashekhar 5 Deolikar 4,500 0.02% 0%
Mikhilchandra T Mendhekar 2,500 0.01% 0%
Kanjibhal Harilal Wegad 1,000 0.00% 0%
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Kanjibhai Harilal Wegad 1,000 0.0 0%
Shankar Gyandeo Sadawarti 1,100 0.00% 0%
Megha Joshi 10,487 0.11% 0%
Smita Vijay Joshi 00 0.00% 0%
Mitin Krishnakant Mudholkar 8,200 0.03% 0%
Wijay Vithalrao Jashi 2,000 0.01% 0
Arvind Waman Bakde 2,712,523 0975 0%
Salila Uday Kamat 1,554,000 0.55% 0%
Shivii Gangadas Pate| 500 0.00% 0%
Uday Shankar Kamat 3, 78,000 1.35% 0%
Anand Shankar Kamat 1,03,500 0.37% 0%
Abhay Shrawan Parate 10,000 0.04% 0%
Bhalya Kondbaji Pongda S00 0.00% %
Sunil Pedgaonkar 3,349,700 1.21% 0%
Geeta Sunll Pedgaonkar 94,300 0.34% 0%
Panjabrav L Ambhore 100 0.00% 0%
Prakash Vinayvak Bedekar 1,500 0.01% 0%
Sangeata Shankar Sadawarti 1,595 0.01% O
Chaitanya Constructions and Builders Pvt Ltd 21,50,000 7.68% 0%
Purti Marketing Pyt Ltd 45,230,000 16.15% 0%
Avinash Fuels Pyl Ltd. 73,13,280 26.13% 0%
Purti Contract Farming Pvt. Ltd, 38,770,000 13.83% 0%
Greenedge Constructions Private Limited 8,63,531 3.09% 0%
WM Activ 5ci -Tech Communications Private Limited 1,00,000 0.36% 0%
Total 2,05,01,226 73.26%
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MNote 15
Other Equity (Rs. in Lakhs)
Particulars S Anat
31st March, 2024 31st March, 2023
A, Capital Reserve
Opening Balance 468.56 468.56
Closing Balance 468.56 468.56
B. Capital Reserve created on account of common control
transactions
Qpening Balance 177.06 177.06
Closing Balance 177.06 177.06
C. Securities Premium
Opening Balance 321.83 321.93
Closing Balance 321.83 321.93
D. Revaluation Reserve
Opening Balance £,599.11 7.051.23
Less: Unwinding Of Revaluation Surplus to Retained Earnings 57422 -
Lass: Transfer made during the year via OCl to retainad A
earnings L
Closing Balance 6,024.89 6,599.11
E. Retained Earnings
Dipening balance -2,065,98 -2,632.40
Add : Profit/(Loss) for the year Statement of Profit and
POR/(Lossy for HHE Vaur & pief Stmtern 490.42 2745
Loss
Add : Unwinding of revaluation surplus 57422 -
Add ; Unwinding of revaluation surplus{ Deferred Tax) 117.58 -
Add : Other Comprehensive income for the year as per
14.11 0.01
Statement of Profit and Loss £
Legs ; Interest Element of 50 - -1.04
Closing Balance -869.67 -2,065.98
F. Foreign Currency Translation Reserve
Opening Balance -2.02 -0.26
Add/|less) : Transfer made during the period 3.58 -1.75
Closing balapce 1.56 -2.02
Total 6,124.34 5,498.66

Mature and purpose of components of other equity
Capital Reserve created on account of commaon control transactions

Capital Reserve created an account of common control transactions s the gain on recognition of Merger of the
company's erstwhile subsidiaries with the company during the financial year 2019-20, as per the requirements of Ind
A5 103 Businass Combination,

1
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Mote 16
Borrowings-Non Current [Rs: in Lakhs)
As at As at
31st March ] h, 2023
pareiciilare 1st March, 202 31st March, 20
Mon-Current Current Maturities| Mon-Current tumnt
Maturities
A, Term Loans
Guaranteed by directors or others
(1] From Banks - Secured 1,442.90 T34.54 1,656.20 512.03
B. Other Loans
Intercorporate Deposits - Unsecured 1.467.68 460,50 285341 -
Total 2,910.56 1155.14 4,509.61 512.03

Intercorporate Deposits includs amaount payabie 1o Khare and Tarkunde Pug, Lid. Such an amount was racives 415 pﬁrfﬂrmnn:g seturity to
farm a joint venture for @ housing mfrastructure developmant propect to be taken up based on the project's feasibility, However, both parties
have backed off the agreement and the amount has been reclassified as intercorporate deposit having a tenure of 5 years. The carrylng

amaunt of the liabifty bas boon fair valued

Detalls of Security and Terms of Repayment (Rs. in Lakhs)
Amaount T =
Particulars Outstanding as on Security
Repayment
31st March 2024
Plant -
) Machinery, Land
Repayanle INZAIS'| o o iding. Stock,
Term Loans from Banks 234.54 by Monthly Gtenr if ihe
Installments FEE
Aluminium
processing unit
Repayable in 27-.28
Term Loans from Banks 405.34 by Monthly Land
Installments
Fepayable in 25-26
Term Loans from Banks 427.40 by Monthiy Land
Installments
Repayment in FY II;T::T : Bulicing,
; Fe I
Term Loans from Banks 1110.26 27:28 by Monthly Machinaty ‘of tha
Installments
spices unit
Repayable in 28-29
Other Loans 1928.16 by yearly
Installments

The rate of interest for term loans from banks ranges from 11% pato 13.75% pa

MNote 17
Lease Liabilities-Non Current

{Rs. in Lakhs)

Particulars ot gt
31st March, 2024 | 31st March, 2023
Lease Liabilities = 655.85
Tatal - B55.85

The lease agreement was terminated this year, resulting in the derscognition of the aszocated Lease

Liabilities from our financal statements,
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Note 18
Prowvisions-Mon Current

(Rs. in Lakhs)

Particulars ar Asat
31st March, 2024 | 31st March, 2023
A. Provizsion for employee benefits
Provision for Leave encashment 18.54 21.65
Provision for Retirement gratuity 47.37 46.87
Prowision for Bonus 21.20 36,22
Provision for Ex Gratia 64.97 39,60
Total 152.08 144.33
Movement in Non Current Provisions
As at
Particul
articutars 315t March,2024
A. Provision for Employes Benefits
Balance as at 1st April 2023 144,33
Provisions made during the year 54.06
Provisions utilised during the year 44.75
Provisions reversed during the year 3.09
Balance as at 31st March 2024 151.06
Additional Infermation about Provisions
The Provision for Employee Benafits has bean created for the liability of amployee
benefits payable beyond 12 months to employees during their employment and
post-retirement, The amount of outflows expected and its timing is as per the
actuarial report.
Mote 19
Deferred Tax Liabilities (Net) (Rs. in Lakhs)
As at As at
Particula
articutars 315t March,2024 | 315t March, 2023
A. Deferred Tax Liabilities
(i) ROU Asset . 133.53
(i) Property Plant and Equipment 177781 1,876.48
Gross Deferred Tax Liabilities Total (1) 1,777.81 2,010.01
|B. Deferred Tax Assets
(i} Provision for Expenses 40.78 37.96
{l) Prowision for Statutory Dues Payable 7.99 14.37
(i) Unused Tax Credits/ Losses 90.13 18.61
(v} Liabllity For Rent = 170.52
Gross Deferred Tax Assets Total (It} 138.90 241.46
INat Deferred Tax Liabilities Total {1 - 1) 1638.91 1768.55
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Movemend in Deferrad Tax Liability [Net] for the year ended 315t March 2024

Recognised in Closi
Dpening Balance |  Racogmnised in ::h“ Recognised bals “: ok
Particulars asat 15t April, statement of - directly in I].'!-:.]MHEIL
2023 profit and Loss Jur-nurr-n ety 2034
Tax effect of items constituting Defercresd Tax Labdlities :
11} B0 Anse 13353 -133.53 - -
[ii} Property Plant and Equaprmeit 1,576.48 1B.91 -117 58 177781
Tatal (A)] 2,010,01 114,62 . 197781
Tax effect of items constituting Deferred Tax Assets:
[} Prowissen for Expearmses 37.%4 .82 40,78
|4} Provisson for Statutory Dues Payahble 1437 -5, 30 789
[iil) Unised Tag Credits) Losses 1861 7152 9013
|} Liahility For flant 17152 -170.52 -
Total {B] 241,46 -102. 56 - - 13R.90
Deterred Tax Labilities [MNet) Total [A-B) 1, 76855 -12.06 - - 1,638.91
Maovement in Delerred Tax Linbility [Net] for the yesr ended 3151 March 2023
He Clo
Dpering Balance | Recognised in "’;’;‘:d LI EEeem— hm:ﬂ: 4f
Partlculars asan 151 April, statement of i A digactly in 215k Warch
2022 nd Loz i
pesit * incame waquicy 023
Tan affect of items constituting Deferred Tax Usbdithas ;
(R T R TETC S 1E6.41 -12, - 133153
[i] Proporty Plant and Equeprmant 198542 A.64 - 11755 147644
Total (&) 2151 BN} 24, 24] -117.5 2010001
Tax effect of llems constituting Delerred Tax Assets:
Ii} Provisan for Exponses B, 1 J48.14 E
i} Prowvizaon for Statuliey Dues Payable 7.53 684 - 14.37
|shi} Unuged Tax Credits) Losses 19,02 0,41 1861
[t} Lighiliry For Rent 198.31 -27. 79 - 17052
Tn'llHB]J Z00.96¢ -ﬂ'l.ﬂﬂ 24L.A56
|
Deferred Tax Liabilties [Met) Taral [A-B) 186087 lS.l‘iI 1,768.55
Mate 20
Other Non Current Liahilities (R In-Lakhs)
As at Ad at
Particulars
st March, 2024 | 31st March, 2023
A Advances from Customers 130483 5739.008
Total 140483 5739.004
MNote 21
Baorrowlngs-Current {Rs. i Lakha)
Particulass St At
= 315t harch, 2024 | 31st March, 2023
A. Loans Repayable on Demand
Guarantesd by disectors or others
(i} Frosm Bando
|a} Cash Cradit From Bank - Secwhed 130384 151035
() Cwerdraft from Bank - Secured 5. ivaas EOTOO0&
8. Loans from Aelated Parties
L. Orthar Loans and Advancas
(I} Intercorporste Depedits - Untetured 105.20 2518 1%
0. Currant Maturities of Lang Term Delit [Refer Note 16] 1,195.14 512403
Total TTELAY 10614063
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Security

1. Cash credit facility of As. 1,309.64 Lakhs from banks is secured by hypothecation of Plant & Machinery, Land & Bullding,
Stock, Debtors of the Aluminium processing unit.

2. Overdraft facility of Rs. 4387 Lakhs from banks is secured by hypothecation of Land & Bullding, Plant & Machinery of the
spices unit.

3. Overdraft facility of Rs, 5,128.48 Lakhs from banks is secured by hypothecation of Plant & Machinery, Land & Building, Stock,
Debtors of the Dl processing unit.

Mote 22
Trade Payables
[Fs. Irh Lakhs]
As at As at
Particulors 31st March, 2024 | 31st March, 2023
A. Total outstanding dues of micro enterprises and small 055 175
entorprises -
|B8. Total outstanding dues of creditors other than micro
enterprises and small enterprises
{I] Due 1o Related Partias 34,44 11.90
(i} Due to Others 11,696.51 9,769.92
Total 11,731.50 9,780.03|

(1} Details of Due to MSME

Om the basis of the imformation and records available with management, details of dues to micro and small enterprises as defined under
the MSMED Act, 2006 are as below:

[Rs_in Lakhs)

Asat As at

o
netieior 315t March,2024 | 31st March, 2023

i| Principal amount remaining unpaid to any supplier as at the
year end. Bkg
Interest due thereon

ilpAmount of Interest paid in terms of section 16 of the MSMED
Act, along with the amount af the payment made to the
supplier beyond the appolnted day during the atcounting year

iinamount of interest due and payable for the penod of delay
in making payment {which have been pald but beyand the
appainted day during the period] but withouwt adding the
interest specified under the MSMED Act,

ivlamount of interast accrued and remaining unpakd at the end
of the accounting year, nor
v lamount af further interest remaining due and payable even
in sutceoding years.

{H} Agelng Schedule
(&) Az at 31st March 2024 (=, in Lakhs)
Dutstanding for following periods from due date of payment
More than 3
Particulars Less than 1 Year 1-2 Years 2-3 Years Years Total

WASME 0.55 055
Others 7,745,06 14048 61 IB1.14 1,256:13 11730495
Masputed - MSME

Disputed - Others

Total 7.745.61 TA48.6] JEL14 1.256,13 11731.50
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{b) Asat 315t March, 2023 {Rs.in Lakhs)
QOutstanding for following periods from due date of payment
Maore than 3
Particulars Less than 1 Year 1-2 Years 2-3 Years Years Total
MSME 1.79 1,79
Dhees BT a2 1,660,785 L2587 2,344,734 STELE2
DHisputed - MSME o.0a
Disputed - Others : 0.00
Tatal 5,545.13 1,660,28 12887 2,344.74 578003
Note 23
Other Financial Liabilities-Current (Rs. in Lakhs)
As at As at
Particulars
Al 31st March,2024 | 31st March, 2023
A. Accrued Expenses 39.55 52.24
B. Payable to 5taff and Associates 224.586 -29.41
C. Payable to Preference Shareholders 9.50 9.90
Total 274.01 32.73
Mote 24
Other Current Liabilities (Rs. in Lakhs)
As at As at
Particulars
MRS 31st March,2024 | 31st March, 2023
A. Revenue received in Advance 8,367.39 3,085.41
B. Other Advances
(i) Advance against land sale agreement 250.00 300.00
(i) Advance from related parties 758,02 2,359.17
C. Others
(i) Statutory Dues payable 158,95 313169
(i) Others 243.06 291.05
Total 9.777.42 6,349.33
MNote 25
Provisions- Current (Rs. in Lakhs)
As at As at
Particulars
31st March,2024 | 31st March, 2023
A. Provision for Employee Benefits
(i} Provision for Leave encashment 1.82 0.79
(i} Provision for Retirement gratuity 2.95 0.88
B. Provision for Tax
(i} Income Tax 84.22 2778
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C. Others
(i) G5T Demand 923 9.23
{11} Provision for Audit Fees 49,51 46.34
(iii) Other Provisions 7.56 6.37
{iv} Provisian for Income Tax Demand 3.19 -
 Total 158.48 91.40
Movement in Current Provisions
; As at
Particulaes 315t March,2024
A. Provision for Employee Benefits
Balance as at 1st April 2023 167
Provisions made during the year 3.09
Provisions utilised during the year
Provislons reversed during the year
Balance as at 31st March 2024 4.76
|B. Provision for Tax
Balance as at 1st April 2023 27.78
Provisions made during the year 84.22
Prowvisions utilised during the year 27.78
Provisions reversed during the year
Balance as at 31st March 2024 84.22
C. Others
Balance as at 1st April 2023 61.95
Provisions made during the year 18.20
Provisions utilised during the year 10.66
Provisions reversed during the year
Balance as at 31st March 2024 69.49

Additional Information about Provisions

A. Provision for Employee Benefits

The Provision for Employee Benefits has been created for the liability of employee benefits payable within 12
months. The amount of outflows expected and its timing is - as per the actuarial report.

B. Provision for Tax

The Provision for Tax is created for the income tax liability expected to arise in the Assessment Year 2024-25,

C.Others

Other Provisions include the amount provided for GST and Income Tax demand. The company has reviewed all
its pending litigations and proceedings and has adequately provided for where provisions are required and
disclosed as contingent liabilities where applicable, in its standalone financial statements.
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Note 26
Revenuea from Operations
BaFIRuaR Far the peried ended For the Period ended
315t March, 2024 31st March, 2023
A, Revenue from:
{l} 5ale of Products 1687137 28,999 56
{ii} Sake of Services 200.00 0
|B. Less: DHscount -0.43] -0.10
l‘l‘uuﬂ 17,070.94 2B,9599.46
Note 27
Other Incoma
For the period ended For tha Period ended
Particul
MEREMR 315t March, 2024 31st March, 2023
A, Interest income
{ilinterest On Fixed Deposit 11.10 518
(lijinterest on Security Deposit against rent 0,55 Loa
{liljinterest on MSEE Deposit - 0.01
{iv)interest Income On Debentures/Investments D.ad -
{v}interest Received from loans and advances. G.10 010
|B. Dividend Income 0,78 0.55
C. Other non operating incomae
{ijFareign Exchange fuctuations {net) -0,02 -3.31
(A ccounts Written back 408,42 -
[iii}lncome from rent 0.85 Q.60
{Iv]Contract Sextlement Ol 5.50
|v}imeame fram Scrap Sale - e
|vi)Gain on Reduction of Lease Term 148,12 -
{vii|Tax Provision Written Back . 10136
{wili) Gain from Sale of Subsidiary 061
{ix) Consultancy Charges - 19.00
{x] Other Receipts 0.0z 7.94
{#i) Gain on fair valuation of Loan 556,84
Total 1,170.02 142.26
Mote 28
Cost of material consumied
Serticuinrs For the period ended | For the Period ended
31st March, 2024 F1st March, 2023
A, Cpening Stock
(i} Raw Material {includes paching materiai) 103561 198.92
{1} Consumables 323,05 105.44
{li} Stores & Sparas 4,734.30 335167
Total 652,96 3,656.03
|B. Add : Purchases
(i) Raw Material {includes packing material) 1,050.08 13662.24
{ii} Consumabbes 1.02 256.50
(lii) Stares & Spares 34582 2,435.08
Tatal 1,996.92 16,353.83
C. Less: Closing Stock
{i] Raw Material {includes packing material) 102722 103561
{ii) Consumables 7882 324 48
(iii] Stores & Spares 5,358.07 4,303.56
Total 6,464,086 5,663.65
Total 1,625.82 14,346.21
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Particulars

For the period ended
31st March, 2024

For the Period ended
31st March, 2023

Construction Material Consumed 571.02 185.660
Total 571.02 185.66
Mote 30
Purchase of Stock in Trade
— For the perod ended For the Period ended
31st March, 2024 31st March, 2023
Purchase of stock in trade %,395,05 10,425.26
Less: Discount on purchases 076 -1.61
Total 9,394.29 10,423.65
Mote 31

Changes in inventory of Finished Goods, Work in Progress and Stock in Trade

Particul For the period ended For the Period ended
i 31st March,2024 31st March, 2023
A. Finished Goods
Dpening Stock 3114.52 4,352.66
Closing Stock 4,517,839 3,114.52
Net {increase)/ decrease -1,403.37 1,238.14
B. Work-In-Progress
Dpening Stock 201831 1,347 56
Closing Stock 2.360.99 2018.31
Net {increase)/ decrease -342.68 -670.75
C. Stock-in-trade
Opening Stock 5,722.58 4,102.42
Closing Stock 2,274.60 5.722.58
Met (increase)/ decrease 3,447.99 -1,620.17
Tatal 1,701.95 -1,052.77
MNote 32
Employes Benefit Expensas
Particulars For the period ended For the Period ended
. 31st March, 2024 31st March, 2023
Salaries and Wages 579.02 537.79
Payment towards PF and other Funds 68.29 57.54
Staff Welfare Expenses 11.64 5.49
Total 658.95 604.82
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MNote 33
Finance Cost
Particulars For the period ended For the Period ended
31st March, 2024 31st March, 2023
A.Interest
(i} Interest cost on financial liabilities measured at amortized cost
{a) Fraom Banks
I} Interest on Overdraft 1,113.47 1,070.08
i1} Interest on Term Loan 300.24 22334
111} Interest on Unsecured loan 274.03 352.20
I¥) Interest an Vehicle Loan 1.49 5.46
[li}interest On Lease Liabilitios 42.79 91.42
B. Other Borrowing Costs
{i} Processing Fees 4.7 19.42
Total 1,736.73 1,762.35
Mote 34
Other Expanses
Particulars For the period ended For the Perlod ended
315t March, 2024 31st March, 2023
A. Power and Fuel 235604 36341
C. Transportation Expense 7411 7064
E. Legal & Professional Fees 113.67 §1.74
F. Miscellaneous expenses 779.13 142120
Toral 1203.50| 1946.98)
Miscellaneous expenses include:
R For the period ended Far the Period ended
31st March 2024 31ist March, 2023
A. Payment to auditors for;
{1} Statutory Audit Feas 1405 13.00
(i} Cost Audit Fees 0.60| 0.60
Tatal 146 13.60
Mote 35
Income Tax

Tha Majaor components of Income Tax Exponse are;
I, Amounts recognised in Profit or Loss

Paitleiiais For the period ended Far the Period ended
31st March, 2024 31st March, 2023
Profit and Loss Section
A, Current Tax Expense
Current Income Tax Charge g4.22 25.61
Reversal af Provision for Tax relating to earlier year: -25.25 .
Total (A) 58.97 25.61
B. Deferred Tan Expense
Attributable to:
(i} Origination and reversal of temporary difference: 59 .46 2525
(i} Recognition of previousiy unrecognised deductible temporary 183
differences — ey
Total (B} -12.05 25.25
Tatal 46.91) 50.86/
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Particulars Amount
Profit Before tax as per statement of Profit and loss
Standalone 551.97
Tax on the above @ 26% 143.51
Profitf[Loss) of the subsidiary -15.18
Tax on above .
Total tax on book profits i 143.51)
Adjustments to reconcile
Mon deductible Expenses 330.80
Won Taxable Income 605.22
Effect of adjustments ) -#1.45
Tax adjustments of previous year {im) -25.25
Tax Expense recognised in books (W) 46.91
Mote 36
Earnings per Share
For the period ended For the Period ended
Particul
G 315t March,2024 315t March, 2023
Basie and Diluted EPS
Profit after tax for the year (Im Lakis) 489.88 33,89
Weighted Average Number of Equity Shares {In Lakhs} 279.86 279,86
Total 175 0.12

Basic EPS and Diluted EPS amounts are caloulsted by dividing the profit for the year attributable 1o egelty holders by the weighted sverage number af Equity

shares autstanding during the yasr

Mote 37
Other Comprehensive Income
: For the period ended 315t | For the Perlod ended 315t
Particufees Mareh,2024 Mareh, 2023
{i) ltema that will nat be reclassified to profit or los:
Unwinding of Revaluation Surplus ;. Plant and Machinery 470,63
Urnwinding af Revaluation 5urp|u1. * Building 31,60
Acturial gain on employee benefits 18.11 15,80
FCTR in respect of foredgn Subsidalry 3 58] -1.99]
17.69 420.44)
(i} Income tax relating to items that will not be reclassified 1o profit or loss
{Deferred rox)
On Unwinding of revaluation serphes : Plant and Machinery 108.3
On Urwinding of revaluation swrples : Building B.zgl
117 58|
|
Total 17.68 E38.02)
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Note 38

Additional Reguiatory Information pursuant to the requirement in Division Il of Schedule Il to the Companies Act 2013
iy The Group does not have any Benami properly, wherne any proceeding has been iniflated or pending against the
Group for holding any Benami propeny.

(i}  TheGroupdoes not have any transactions with companies struck off.

iy  The group has not revalued its propearty, plant and equipment (including right-of-use assets) or intangible assets or
both during the current or previous year.

(iw)} Tha Group has not traded or invested in crypto currancy or virtial curmency during the financial year.

(¥) The Group has not advanced or loaned or investad funds 1o any other parson(s) or entity(ies), Including foraign
entiies (Intermediaries j with the understanding that the Intermediary shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whalsoever by oron behalf
of the company (Litimate Baneliclanes) or
{b) provide any guarantee, security or the like lo or on behalf of the Ultimate Beneficianes

(vi) The Group has nol received any fund from any parson{s) or entity(ies), including foreign antities (Funding Party) with
the understanding (whether recorded inowriting or otherwise ) that the Group shall:
(a) directly or indirectly iend or invest in other persons or enlities identified in any manner whatsoever by or on behall
of the Funding Party (Ullimale Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ulimate Beneficianies

(vil) The Group has nol any such Iransaction which is nol recorded In the books of accournts thal has been sumenderaed or
disclosed as income during the year in the tax assessments under the Income Tax Acl, 1961 (such as, search or
survey orany other relevant provisions of the Income Tax Act, 1861,

{viii) The group has borrowings from banks and financial institutions on the basis of security of cument assets. The
quarerdy retums or stalements of current assels filed by the group with banks and financial institutions are: in
agreamant with the books of accounts,

({ix) MNone of the entiies in the group have been declared wilful defaulter by any bank or financial institution or
governmant or any government authority.

(x)  The group has complied with the number of layers prescribed under the Companies Act, 2013

{xi} The group has not entered into any scheme of amangement which has an accounfing impact on current or previous
financial year.
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MNote 39

Contingent Liabilities (to the extent not provided for)
(Rs. in Lakhs)

As at

Particulars 31st March,2024

Claims against the Company not acknowledged as debts
in respect of:
Income Tax Demand 150.55

Tatal -

The Company has ongoing disputes with Income Tax authorities in India. The disagreements concern
the tax handling of specific expenses asserted for deduction, penalties arising from non-compliance
and deposits for TDS (Tax Deducted at Source). Contingent liability in respect of tax demands
received from direct tax authorities in India and other jurisdictions is Rs.150.55 lakhs as at March 31,
2024, These demand orders are being contested by the company based on the management
evaluation and advice of tax consultants. The company anticipates a favourable outcome in the
dispute and, accordingly, has not recognized any provision.

Note 40
Leases

Leases as a Lessee
All the leases where the company was a lessee were terminated in the during the financial year.
Infarmation about leases for which the company was a lessee is disclosed below;

1) Amounts recognised in Statement of Profitand Loss

For the peried For the Period
Particulars ended 31st ended 31st March,
March,2024 2023
Interest Expense on Lease Liabilities 42.79 09142

CIAN —

2) Total Cash Outflows for Leases during FY 23-24 is Rs, 99.15 Lakhs.

3} The company has not sub-leased any Right-of-use asset. Hence, income from sub-leasing Right-of-use assets
recognised in statement of profit and loss during FY 23-24 is NIL
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B. Measurement of fair values
Valuetion tachnigues and significant unabservable inputi

Tha following tables show the valation technigues used in measuring Level 2 and Lavel 3 fair values, a5 well as the significant unobservable inputs used;

Financial instrumeants measured at fair value

Type Waluation techmnigue
J Finantial guarantees are messured at the higher of:
Financial Guarantes The amaunt af the [oss allowancs, and
Thie amount initsally recognised e cemulatiee amortisation
Discounted Cash Flaw Method:

The valuation modsl| considers the pressnt value of contractial

[penuicity Deposh apalnst Rant Investments payments, discounted wsing sppropiate discaunting rates,

1] Preference Shares

[Hscounted Cash Flow Method:

The Valuation modal considers the Present Value of expectad
cash flows fram the instruments

2] Equity Shares of Banks:

Hald at Cost:

The Enuity Shares of banks are held at cost.

Held &t FWTOC:

The cormpany has opted to value certain sgquity instiurments at
FYTOCH

|Noai Currédnt Investments

C. Transfers betwaaan Levels
These hive been no translers betwesn the levals

Note on Financial Guarantes
The Company has extended a corporate guarantes to Varron Aluminium Private Limited (VAPL) against the Lboan oblipation to Bank
amounting to Rs. 27,30,00,000 undertaken by VAPL

The: commpany is acting as a puarantof for VAPL and henoe ks reguired to make payinents only in the event ol a default by them on the
terms of the loan that ks guaranteed by us.

A financial guarantes contract is initially recognised at fair value. IF the guarantee is issued to an unrelated party on a commercial
basis, the initial fair value is likely to equal the premium received. If no premium sreceived, the fair value must be determined wsing
amethod that quantifies the economic benefit of the guarantee to the holder.

However, according Lo the information provided by the lender, the interest rate of the loan would have remadned unchanged even if
we had not provided the puarantee. Hence, the puarantee wasn't initialy recognised.

Al the end of each subsequent reporting period, financial guarantess are measured at the higher of:
{i} Theamount of the loss allowance, and

(i) The amount initially recognised less cumulative amortisation

As per Ind AS 109, the loss allowance on the finandal guarantee contract will be determined using:

Loss Allowsnce = Loan Amount x Probability of default

According to the latest valuation report, the creditor's expasure to default is fully covered by the entity’s available assets. Therefore,
even if we assume a 100% probability of default, the likelihood of the guarsntor facing a financial burden is negligible. This implies
that, under Ind AS 1049, the carrying amaount of the financial guarantes in the books would be zero,
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Note 41
Financial iInstruments — Fair values and risk management (continued)

*The Company has exposure 1o lhe following risks ansing from financial instruments:
1} Cradit Risk

i) Liguidity Risk

iiil) Market Risk”

Risk Management Framework

The Company's board of directors have the overall responsibility for establishing and supervising the Company's risk
management framework. They have formad the risk management committea, tasked with formulating and supearvising
the Company’s risk management policies, and regularly reporting its activiies to the board of directors.

The Company's risk managemaent policies aim (o identify and assess the risks encountered by the Company, establish
suitable risk mits and controls, and monitor both risks and compliance with these limits. These policies and systems
undemo reqular review lo adap! lo market changes and the Company's operalions.

(i) Credit risk

Credil risk is the risk ol financial loss to the Company if 2 counterparty o a financial Instrument fails 1o meet its contractual
obligations, and arises principally from the Company’s recelvable from customers, loans advanced and cash and bank
deposits kept with banks.

The Group ensures that sales of products are made to customers with appropriato creditworthiness.

The Company has issued financial guaraniees o bank in respect of loan facilities availed by ils subsidiarnes. n
accordance with the policy of the Company, the Company has recognised these inancial quarantoes as liability at fair
value (Refer nole 41 ). Oulslanding loans in the subsidianes againsl the financial guarantee contracts given by the
Company asal 315t March, 2024 ks Rs 27.30 Croras.

Note 41

Financial instruments — Fair values and risk management (continued)

(T} Liquidity risk

Liguidity risk is the risk thal the Company will encounter difficulty in meeting the obligations associated with its financial
liahilities that ara setlled by delivering cash or another linancial asset. The Company's approach to managing guidity isfo
ansure, as far as possible, that it will have sufficient Bquidity to maat its liabiliies whan they are due, under both normal
and stressed conditions, withoul incurfing unacceptable losses or nsking damage (o the Company’s repulation.

Exposure to Rguidity risk

The lable below analyses the Group's financial liabilities into relevant malurily groupings based on their contractual
maturities for all non dervative financial liabililes. The amounts are gross and undiscounled, and nclude contractual
interesi paymenis.

B3, in Lok

Comtractual cash Bows
0348 i
I““ ol [CRTTVATL o Toctal Upito 1 year 1.3 years 35 years Pelowre than 5 years
Mom Current Borrawmgs and interess Fa1m56 LAlkG6 2l B GBS TG
ELLTL ]
Custer Borriwings and irileses) thereon T.rExal J.rA23y ¥ rexay
Trovde Faynbley 11,751,509 11,150.61 11,151.81
Cther curment financinl Saksdities 17400 Farl Nijt 1a.01
Totnal 1265835 132,118.50 15.207.54 244 80 b5, 7
1866
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I3 Comtractunl tosh flows
1st March, 2023 Carryi
ofhip = Tatal Ugite 1 year 13 years 55 years Wce than 5 pears

Him Current Barrowings and intenest 248020 LBA1.14 ES.47 132594 BE2.80 150
|tnersan

Currand Dosrosings anid inkares) heten 10,084.58 10, i3855 10,080 5y

Tracke Papablng KFENA3 278003 05,7803

nehar cuerang Tsarcial Habilites EAERG.19 2.EEA 14 LEmf.1a

Total 25,445.00 25,625,839 23,615.23 1 375,96 68250 1.50

Note Financialinstruments —Fair values and risk management {continued)

iv. Market risk

"Market risk is the risk of loss of fulure eamings, or fulure cash flows arising out of changes in Market Conditions of Agricullure
Industry, Healthcare Industry & Infrastructure Industry, which include changes in pnces of Raw Matenial and commodity prices
lindigensously procured as well as impord). The objective of market risk managemant is lo avoid excessive exposure to the
Tluctuations in market prices.

The company is exposed bo high risk of changes in the prices of Crude and Soyabean oil. Due to their volatility, the prices may
fluctuste significantly over short pariods of time for this commodity. The prices of the Company’s commodily generally fluctuate in
lini2 with global market conditions, Commaodity price nsk exposure 5 evaluated and managed through operating procedures and
policies. The company s mitigating such risk by not aperating the ol refinery and undertaking trading activities in oil. The exposurs
o market risk & significantly reduced by this since the Operating losses under the ol refinerny under curment market scenano are
very high. As of March 31, 2024, the Group had not entered into any material derivative contracts to hedge exposure (o lucluations
In commodity prices.

v. Currency risk

"The Company is exposed lo cumrency risk on account of ils operating and financing activities. The funclional cumency of the
Company is indian Rupaa.

The Company has nol taken derivative instruments to hedge the foreign cumency sk Also, the Company continuously moniiors
the fluctuation in camency risk and ensures that the Company does not have an adverse impact on account of fudtuation in

axchangs fates ”

Exposure to currency risk
The cumency profile of fiinancial assets and financial Fabilities as al March 31, 2024 and March 31, 2023 are as below;
[R5 In Lakna)
[March 31, 2024 Total (In Ra) Eurn
Financial liabllitias
Tradl= Payahles 13,55 a.1%
Total Exposure for liabllities 13.55 0.15
(Rs. In Lakhs)
|March 31, 2033 Total (In Rs) Eura usp
Financial assets
hier Current Gnpncial assst 25,14 - n.a1
[Nat exposure for assats 1514 - 0.31
Financial liabilities
Gther Current financlal llabiities 13.49 315
|Net exposure for liabilitias 13.49 0.15 -
|
|Net exposure (Assets - Liabilities) 11.65 {0.15) 0.31
Sensitivity analyss
A reasonable possible strengthening / weakening of the respective foresan currencies with respect o functional currency -af . Sroup ; it
{Rs. In Lakhs)
Strengthening/ March 31, 2024 March 31, 2023
Effect on Frofit or Loss {befora tax) Weakaning ¥ Strangthening Weakening Stremghhening | Woakening
FURD 1% G,14 (.14 0.13 (0,13
LS 1% T .25 Q.25
a.14 (014} (o123} 012
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MNote Financial instroments —Fairvalues and risk management (continued)

Inderest rale riak

&L

CIAN —

Interost ralo sk is the sk that tho Beirvahkeo orfulure cash Bows of a inancialinstnemont will luchsste becass of changes n markot interost mtes.

Cash Now interest rake risk is the nisk that the future cash flows of fleating inlorest beanng instruments will flocluats because of fluchuations in the

kel intorost rios,

The Camguiny primarily enlins inlo Roeed-fabo instiemenls which onsires (el B0-90% ol ils inleres! mile ik axpo i is ol 6 ol rale.

Tha Comgeny’s exposurs lo market risk for changes in ntorest mtos pimarily mlates o overdralts and cesh credits from banks.

For detalls of the Company's long- lerm loans and bormowings, Including interest rale profiles, reler o Node of these inandal stainments.

Exzposute to Interest Rate Rish
{5, in Lakhs)
Carrylng Amouit 314t March, 2024 | 3lat March, 2023
ﬁ:nd—nl:u instruments
Financial assets - messured st amortised cost
{i] Dther pen-current financiat asset 163,01 15301
Total 163.01 153.01
Financial llabilities - measured st amortised cost
i) Non Curtent Borrowings: 1442.90 17344
{ii] Edrrent Borrowings 1,296.62 2,510.15
Total 1, 738.52 2,6%1.55
Wariable-rate nstruments
Financial liabilities - messured at amortized cost
{11 Mo Current Borrowings 2,506.86
{ii] Current Borrowings B,481.95 750844
Tﬁ! 6,481.99 10.015.30

Interest rale sonsitivity - fized ralo instrumonts

Thi Group's foed rate loans and deposis with banks erne camed at amortised cost. They ane therefore nol subtject o interest rete nek as defined in lnd
AS 0T, since neilther Bhe camying smount nor the belune cash How will Buciuate becase ol a change in market inlerest rales.

Interrest rate sansitivity - varinble rate instruments

Areasonably possible change of 100 basis polnis n interest rmies al e reporing date would have Increased! decreased profil or loss by amounis
shown bolow. This analysis assumes thest afl obhor varablos, reman constant: This calculation also assumes that the change ocours at the balances
sheel date and has been calculated based on sk exposures oulstanding as al that dale. The penod end baknces are nol necessanly representative

of the aversge debl outstanding during the period.

Cash flow sensitivity analysis for variable-rate instruments

(RS in Lakhs)

Cash flow sensitivity {net) Profit or loss

100 bps increase | 100 bps decrease
Faor the period ended 315t March, 2024
Vartable-rate instrumeants £4.82 164,82
Cagh flow sensitivity {nat) 6482 [RRLED]
For the Period ended 3ist March, 2031%
varfable-rate instrumants § L8, 02890 16,028.90
Cash flow sensitivity (nat) { LB.CI28.%F) LB, D28 %]

The Group has following =sposure bo Interest Rates ax at 315t March 2024:

|Particulars | Fluating, Fiaeel _|3051 March, 2024 315t March, 2003

Mom Current Borrowings

{a| Loans from banks Fod 1442 90 i73.40
Flanting 3508 i

Current Barrsings

ajCumrent Loans {ncludes oornent maruries| Fmed 1 e &2 2588 15

biowerdrofis snd cash credd Facilithes Flaating GARL S0 7,508 44

Tatal F 2250 12,7065
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MNote 42
Employes benefits
SrMNo.  |Particulars |
For the Period ended  |For the Period ended
31st Mar, 2024 31st March, 2023
1 Ex gratia 6497 39.60
2 Gratuity 50.32 47,75
E] Leave encashment 20.36 22.44
4 Bonus 21.20 3622
Total 156.84 146.00

As per indian Accounting standard 18 *Employee Benefits®, the disclosure as defined in the accounting standard are given below
The status of gratuity plan as required under Ind AS-19:
The Company operales a defined benafil plan (Ihe Graluity plan) covering efigible emiployeas, which provides a lump sum

payment to vested employees at rotinement, death, incapacitation or termmination of employment, of an amounl based on the
respactive employes's satary and the tenure of employment.

A} Defined Contribution Plan
B} Defined Benefit Obligation

Asat As at

Particulars 31st March, 2024 31st March, 2023
i} Reconciliation of Opening and Closing Balances of Define
Benefit Obligation
Present Value of Defined Benefit Obligations at the beginning 4775 3136
of the year
Current Service Cost T.10 7.40
Interest Cost 334 2.15
Past Sarvice Cozt - -
Re-measurement [or Actuarial) (gain) / loss arising from:
Change in Demographic Assumptions .00 0,00
Change in Financial Assumptions 111 -0,6%
Experience vanance [7.62] 7.69
Actual Benefits Paid [Le. Actual experiences assumplions) -1.36 (.20
Present Value of Defined Benefits Obligation at the end of the 55 47.75
yEear
] Reconciliation of Opening and Closing Balances of the Fair
value of Plan Assets
Fair Value of Plan assets at the beginning of the Year 0 0
Investment Income o 0
Return on plan asset excluding amount recognised in net
Interest exparses T )
Contributions .
Fair Walue of Plan assats at the end of the Year o o
lii) Reconciliation of the Present value of defined benefit
obligation and Fair value of plan assets
:;iient Value of Defined Benefit Obligations at the end of the 50.32 4175
Fair Yalue of Plan assets at the end of the Year .00 .00
Met (Liability) recognized in balance sheet as at the end of the

50.32 47.75
yoar
iv) Gratuity Cost for the year
Current Service Cost 7.10 7.40
Interest Cost 3.34 215
Past Service Cost = 2
MNet Gratuity cost recognised in the Statement of Profit and
Loss 10.44 9.55
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v} Other Comprehensive Income
Actuarial {Gains)/ Losses
- Changes in demographic Assumptions

- Changes in financial Assumptions 1.11 0,65
- Experience adjustments -7.62 7.69
Components of defined benefit costs recognised in other
comprehensive income -6.50 7.04
vi) Actuarial Assumptions
Discount Rate (par annum) 6.95% 7.05%
Expected annual Increase in Salary Cost 10.00% 10.00%

Mortality

Indian Assured Lives
Martality (2012-14) Ult

Indian Assured Lives
Maortality {2012-14)
(W]13

Employee attrition rate (past service)

P5: 0 to 5 years ;15%
P5: & to 10 years (5%
P%: 1010 15 years (1%

P5; Oto 5 years [ 15%
P5; 5 to 10 years ;5%
PS5 10 to 15 years (1%

vil) Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary
increase and mortality, The sensitivity analysis below have been determined based on reasonably possible changes of
tha assumplions occuming at the and of the reporting period, while holding all other assumptions constant. The results of

sensitivity analysis is given below:
Increase [ Decrease in defined benefit
obligation impact
Particulars Sensitivity Level e T
31st March, 2024 | 31st March, 2023
Discount Rate 1% Increase 46.13 43.78
1% Decrease 55.26 52.42
Salary Growth Rate 1% Increase 5365 51.06
1% Decrease 4681 44.45
vlil) Effect of Plan on Entity's Future Cash Flows
Maturity Profile of Defined Benefit Obligation
Weighted average duration (based on discounted cashflows)
IEnpe:ted cash flows over the next (valued on undiscounted Amount
basis: As at As at
31st March, 2024 31st March, 2023
15t following year 1.95 2.69
2nd following year .67 488
3rd following year 5.03 9.50
dth following year 536 4.40
Lth following year Las 5.07
Years 6 to 10 12.64 11,75
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MNaote 43
Related party transactions

A, List of related parties and relationship

The Management has identified the following entities and indwiduals as related
parties of the Group for the year ended March 31, 2024 and March 31, 2023 for
the purpose of reporting as per Ind AS 24 - Related Party Disclosure which are as
under:-

(i) Entitias having significant influence
The following entities has significant influence over the Company

Nama Type Place of Ownership interest
incorporation| 31st March, 2024 | 31st March, 2023

Chaitanya Constructions & Builders Put Lid Body india 7.68% 1.68%
Corporate

hwinash Fuels Private Limited Body Indhia 26.13% 26.13%
Carparate

MM Activ Sci-Tech Communications Private Limited [Body |India 0.35% 0.35%
Corparate

Greenedge Constructions Private Limited Body India 3.08% 3.08%
Corparate

Purti Marketing Private Limited Body india 16.15% 16.15%
Corparate

Purti Contract Farming Private Limited Body India 13.83% 13.83%
Conparate

{ii)Subsidiaries, Joint ventures and associates

Interest insubsicdiaries, joint venturesand assockates are set out bekow:

MNama Type Place of Ownership interest
incorporation| 31st March, 2024 | 31st March, 2023
Cian Agro Limited [Foreign Subsidizry) Body Russia 100%: 1005
Corporate
INBD Express Private Limited Body india 0% 60%
Corporate

(i} Key management personnel

Mr. Nikhil Gadkarl, Managing Director

Mr. Suneet Panda, Chief Executive Dfficer

hr. Makul Bhat, Chief Firancial ©fficer

Mrs. Madhubala Dave, Company Secretary & Compliance offices

{iv} Entities controlled or jointly controlled by KMP or Relatives of KMP

MNama Type Place of
incorporation
Avenzer Electricals & infrastructure Pyt Lid, Body india
Corporate
Mr. Sarang Gadkar| Individual Indea
Manas Pawer Yentures Private Limited Body Inddia
Corporate
Vidarbha Realtars Pyt Ltd Body Inelia
Coarporate
Purti Enterprises Body India
Carporate
m
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B. Transactions with related parties

a) Key management personnel compensation [Rs. in Lakhs)

Particulars 31st March, | 31st March,
2024 2023

Short-term pmplayee benefits 118.82 118.20

Post-retirement benefits
Other long-term banefits

{ii} The nature wise transactions with the above related parties are as follows:

For the year 2023 24

ﬁnlnme i Entities controlled
Gl Entitleshaving or |olnthy
|Nature of Transactions Subsidiaries F:ij & significant controlled by KMP
influence or Relatives of
Relatives of KMP
Knap
Sales of goods (Ainished or unfinished): - 122787 19.41
Purchase of goods (finished or unfinished); - - 1,534,19 -
Receiving of services - 33.94 - -
Providing of services - - 0.3s
Invastment in Egquity - - - -
Imprast account paymeants 0.25 2804
Irmprest account recelpts - 29.41
Inter corporate deposits taken - -
Inter corparate deposits repald
Advance against purchases) senices 1.087.24
Advance Received against Salg ieh.02
Loans & Advances given 145609
Purchase of store & Spare parts 068
Accounts payable written off
{ilj The nature wise transactions with the above related partles are as follows:
For the year 2022-23 (Rs. In Lakhs)
::vna:emm " Entitles controlled
Entities hawving|or jointly
Mature of Transactions Subsidiaries F:r::;mﬂ & significant controlled by KMP
influence or Relatives of
Relatives of KMP
KMP
Sabes of goods (finshed or unfinished); 98 89 .
Purchase of goods [finished or unfinished}; - - 0.83
Receiving of services 77.88 = -
Providing of services - - - 0.71
Inwestment in Equity - = = =
Imprest account payments - 74.01 - -
Imprest account receipts - 7511 - -
Inter corporate deposits takan - - - 1.500.00
[nter corporate deposits Fepaid - 1,900.00
Advance against purchases/ services 65.00
Accounts payable written off
172
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Note 44
Capital Mansgemani

“The Company’s objectives when managing capital is:

(i) lo maintaina strong capital base and heallhy capital ratios: 50 as lo maintain the investor, credilor and market confidence,
{ii} to sustan future development of the business, and

{iii) 1o provido adequate refurm io shareholders through continuing growth.

The Company's overall strafegy remains unchanged from previous year.™

The Company determines the capital requirements based on annual business and long-term operational plans/ strategies,
encompassing capial and stralegic investments. These financial neads ane fulfilled through a blend of equity and long-term
bomowing. The Company fracks its capital and long-term debt using the debi-to-equity ratio {Refer nole 45).

To meetits debt obligations, the Company has Adequste Cash and Bank belances. The Company monitors ils capstal by scrufinyg of
thesa balancos and rogular assessmant of any debl requiroments.
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Note 39 Segment Reporting

A.General Information

(2] Factors used to identify the entity's reportable segrments, including the basks of organisation

Bated on the criterin as mentioned in Ind-As 108" Dperating Segment”, the Comgany hay identified its reportable segments, as folkoes

= Sapment-1 Agre Products

= hogment- &, Hoalthcare

* Sepment-3, Inlrasructure

Unallocable - Exponses which are common amang the segments and could not be allocated are catogorised under unallocable

The Chiel Iflperallng Deckilon Maker [“CODM") avaluated the Company’s performance dnd allocotes resourcas based on an analysds of various
perfarmance indicators by oporating segments. The CODM reviews revenue and gross profit as the performance indscator for all of the operating
seginants

CIAN

{Rs. in Lakhs)
Sr. Particulars For the Period ended For the Period ended
Mo. TLat Mar, 2024 Alxt March, 2023
diudived) {hudited)
1jSegment Revenue|Net sale/income from operation)
Segment-Agro Divesion 15045 54 2164875
Segment-Healthcare Division 25373 1,490 07
Segment-Infrastructure Division 177122 5.B51:63
Total 17,070.34 28,999,465
Less! InTer segrment Revenue - -
Add; Qther Income 1,170,032 142.24
Met salesfincome From Operations 18.240.96 29,141.71
2| segment Results (Profit){+ )/ Loss {-) bofore tax and interest from Each segmant]
Segmant-Agro Division A8 (397.82)
Segrnent-Healthesre Divsion 165575 153245
Segment-Infrastructure Division® {354.13) 24897
Total 195139 1,383.60
Less:
{11 Interest 141520 1,298.85
(it} Gther Un-allacable Expenditure
{Iiir Un-aflocabie incomes .
Total profit after interest before tax 536.78% £4.75
3| Capital Employed [Segment assets - Sagment Liabifities)
Segrrent-Agro Division [L230.65) (1,879 35|
BEgrn-ﬂnH-He;lll:htarE Ciiveshon 336012 2,213.37
Segment-Inf rastructure. Division [2,53%9.01) [L434.09|
Unallacated 2,798.50 4,708,508
C, Reconciiation of information on IEPﬂrt:!hIE segments to lnd AS mensures;
[Rs. in Lakhs)
Mature of transaction Far the Period ended For the Period ehded
31st Mar. 024 st March, 2023
il Revenues
Total revenue for reportable segmants 18 24098 29.141. 711
Rewenue for other segments -
Tolal Revenus 18 24096 29.141.71
il | ProfitfLoss before tax
Profit/Loss before tax for reportable segmeants 536,79 8475
Profitf Lo before tax for other spgments - -
ProfitfLoss before tan as per Finandal Statements 535.79 B84.7%
il]| Assets
Total assets for reportable sagments 4349738 A6,752.15
Bassts for other segments - -
Unallocated amaunts 2,7958.59 2,798.59
Tolal pisets 45,295.95 43,550.74
)| Linbilitles
Total labifties for reportable segments 40,599,311 4502212
Leahilities for ather sspments
Unallocated amounts .
Tatal llabilities 40,599.31 45,022.12
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(R in Lakhs}
i i For the Peried ended For the Period ended
31st Mar, 2024 31st March, 2023
A. Revenues from external customers atiributed to the country of domieile and attributed te
all forelgn countries from which the company derives revenues

Revenus from the Cau mtry of Damicile: India 18 186 28 25.079.03
Reyenue fram foreign countries 5468 ol b
Tatal 18, 240,96 29,141.71
|B: Details of noan current asset

hon Current asset in the Country of Domicile - India 1342640 14,808 .32
Non Current asset by Fereign Countries - -
Total 13,426,400 14,808.22
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CIAN AGRO INDUSTRIES & INFRASTRUCTURE LIMITED
Registered Office: 4" Floor, Gupta Tower, Science College Road, Civil Lines, Nagpur — 440001, Maharashtra.

FOR KIND ATTENTION OF SHAREHOLDERS

Dear Shareholder(s),

As per the provisions of Section 88 of the Companies Act, 2013 read wilh Companies (Management & Administration)
Rules, 2014, the Company nesds o updala its "Register of Members® to incorporata certain new details, as are required
under tha sald provisions. Further, as per the "Green Inifiative in the Corporate Govemance® iniliated by the Minkstry of
Corporate Affalrs (MCA), vide iis Circular No. 1772011 daled 21/04/2011, the Company proposes lo send all the nolices,
documents including Annual Report in electronic form fo its members,

We, therefore request you (o fumish the following details for updation of Register of Members and enable the Company o
sand all communicalion to you through electronic mode:

Registered Folio NoJDP ID & Client ID

Name of the Member

Father's [ Mother's | Spouse's Nama

Address (Registered Office Address in case the Member is a Body Corporate)

PAN or CIN (In case of Body Corporate)

UIN {Aadhar Numbser)

Occupation

Residential Status

Nationality

In case member is a minor, name of the guardian
Date of birth of the Member

Place:
Date:

Signature of the Member
Kindly submit the above detalls duly filled in and signed at the appropriate place to the Registrar & Share Transfer

Agents of the Company viz. “Bigshare Services Pvi Lid", office al Office No. 56-2, 6th Floor, Pinnacle Business
Park, next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai - 400093, Maharashtra.

Thanking You, For CIAN Agro Industries & infrasiructure Limited

Jaykumar Varma
Director
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‘@ If Undelivered, Please return to :
CIAN AGRO INDUSTRIES & INFRASTRUCTURE LTD.

C IHN Regd. Off. : 4th Fioor, Gupta Tower, Science College Road, Civil lines, Nagpur-440010, Maharashtra
i & Tel. No.: (+)91-712- 2220027/ 2221127
mrssrcrs e | Website : www.cianindustries.com | Email : info@cianindustries.com




