
THE UGAR SUGAR WORKS LIMITED. 
Works • Ugar Khurd - 59 1 316, Dist. Belgaum, Kamataka 
E-mail • helpdesk@ugarsugar.com 
Regd. Office • Mahaveernagar, Sangli - 416 416, Maharashtra. 
E-mail • 

usw.sangli@ugarsugar.com. 

Ref: 

The Manager 
Corporate Services 
National Stock Exchange oflndia Ltd 
Exchange Plaza, Bandra Koria Complex, 
Bandra (E), Mumbai - 400 051 
Symbol: UGARSUGAR 

Dear Sir, 

Phone 
Website 
Phone 
TIN No. 
GSTIN 

• -91 8339 274000 (5 Lines) Fax• -918339 272232 
• www.ugarsugar.com 
• -9123326237 17, 26237 16 Fax • -9 1 233 26236 17 
• 2952000700 1, PAN-AAACT7580R 

29A AACT7580R IZD. ECC No AAACT7580 RXMOO I. 
(ClN Lf 5421 PN l 939PLC006738) 

Date: 15/07/2024 

The Manager 
Corporate Services 
BSE Ltd 
14th Floor, P J Towers, Dalal Street, 
Mumbai - 400 001. 
Scrip Code: 530363 

Sub: Results of Postal Ballot (e-voting) of The Ugar Sugar Works Limited 
(BS"E : 530363; NSE: UGARSUGAR) 

Ref: Intimation under SEBI (Listing Obi igations and Disclosure Requirements) Regulations, 2015 
("SEBI LODR") 

With reference to the above captioned subject the notice of Postal Ballot dated 28th May, 2024, was 
dispatched to the shareholders on 13 111 June, 2024 . The Postal Ballot and E-Voting was concluded on 14th 
July, 2024 and CS Abhay R Gulavani , Company Secretary, the scrutinizer who was appointed by the 
Company, has submitted the combined report on the Postal Ballot and E-Voting. 

Further pursuant to Regulation 44 (3) of the SEBI (Listin g Obligations and Disclosure Requirements) 
Regulations, 2015, we are submitting the details ofthe e-voting results ofthe business transacted through 
the Postal Ballot (Annexure - A) along with the Report of the Scrutinizer on remote e-voting. 

On the basis of the report rece ived from the Scrutinizer, the Company declare that the resolutions as 
specified in the Postal Ballot Notice dated 28th May, 2024 have been duly passed with requi site majority . 

The above information will al so be made available on the website of the Company: www.ugarsugar.com 

We request you to kindly take the same on record and oblige and acknowledge the receipt. 

Thanking you, 
Yours faithfully 
For The Ugar Sugar Works Ltd 

Authorized Signatory 

Mumbai :70 I , Roha Orion, 16'h Road , Bandra (W}, Mumbai 400 050,. Phone:+9 1 22 26043540, Telefax:+9 t 22 26045848, E-mail :: usw.bby@ugarsugar.com. 

Bangalore: 317, 14'"Cross, 9'" Main Jaynagar, II Block,Back Side of Kuchalamba Kalyan Mantap,560 011.Ph./Fx :+91 80 26565630, rnail :U5W.blr@ ugarsugar.com. 
Belgau m : G- 1, Plot No.25 10 :Mahant Rsidency", Mahantesh Nagar, Belagavi-5900 17 Ph/Fx-083 1-24 72204. Email: usw.bgrn@ ugarsugar.com. 



RS ABHAY R. GULAVANI 
B.Com., LL.B.(Spl.), PGDIB, CS 

PRACTICING COMPANY SECRET ARY 
Office Address • 'GANESH VANOAN' Apts, Flat No. 202. Gandhi Colony, Opp. Ganapati Mandir, Vishrambag, Sangli - 416415. 

Residence • "Yadneshwar Bunglow", Near Murtikar Joshi, Behind Court, Killa Bhag, Miraj - 416 410, Oist-Sangli. 

Pffice Phone: (0233) 2302482, M : +91 9423871452, Email : abhaygulavani@rediffmail.com 

To, 
The Chairman, 
The Ugar Sugar Works Limited 
Mahaveer Nagar, Sangli 416416 

Scrutinizer's Report 

Date:-14-07-2024 

Scrutinizer's Report on Postal Ballot Voting by Electronic means in respect of passing 
of the resolutions contained in the Notice dated 28-05-2024 through Postal Ballot. 

Dear Sir, 

In terms of the provisions of section 108 and 110 of the Companies Act, 2013 ("the Act") read 
with Rule 20 and 22 of the Companies (Management & Administration) Rules 2014("the 
Rules"),Board of Directors of The Ugar Sugar Works Limited ("the Company") through 
resolution dated Tuesday, the 28thday of May, 2024, have appointed CS Abhay Raghunath 
Gulavani, Practicing Company Secretary(FCS 10668), as a Scrutinizer for scrutinizing postal 
ballot voting i.e. voting by electronic means only in respect of the passing of the resolutions 
contained in the Notice dated 28th May, 2024 through Postal Ballot . Members approval was 
sought for the special business and the resolutions contained in the above notice. 

Responsibility of the Management 
The Management of the Company, is responsible for ensuring compliances with the 
requirements of the Act and the Rules made thereunder including MCA Circulars, issued by 
MCA, SEBI. As per the MCA Circulars, the company is advised to take all decisions requiring 
members' approval, other than items of ordinary business or business where any person has a 
right to be heard, through the mechanism of postal ballot/e-voting in accordance with the 
provisions of the Companies Act 2013 and rules made thereunder, without holding a general 
meeting that requ ires physical presence of members at a common venue. 

The Management of the Company, is also responsible for ensuring compliances in accordance 
with the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
from time to time relating to voting done through the e-voting for postal ballot on the 
resolution contained in the Postal Ballot Notice dated above. 

Result of Postal Ballot, July, 2024 -The Ugar Sugar Works Limitedl 



In accordance with the MCA Circulars, the Company has sent the Postal Ballot Notice in 
electronic form. Accordingly, the communication of the 'assent ' and 'dissent' of the members 
took place through the remote e-voting system only. 

Responsibility as a Scrutinizer 

The management of the company is responsible to ensure the compliance with the 
requirements of the relevant provisions of (i) the Companies Act, 2013 and the rules made 

thereunder and (ii) the Listing agreements with the Stock Exchanges, relating to postal ballot 
voting i.e. voting by electronic means in the present case. My responsibility as a scrutinizer is 
restricted to making a Scrutinizer's report of the votes cast by the members for the resolutions 
contained in the Notice dated 28-05-2024, based on the reports generated from the e-voting 
system provided by NSDL the authorized agency engaged by the Company to provide e-voting 
facilities fore-voting only, received till the time fixed for closing of the voting process i.e till 5.00 
p.m. on Sunday, 14thJuly, 2024. 

Dispatch of Notice by the Company: 
Pursuant to Section 108 and 110 of the Act and Rule 20 and 22 of Companies (Management & 
Administration) Rules 2014 (including any statutory modification(s) or re-enactment(s) thereof 
for the time being in force), Company has confirmed that the electronic copy of the Notice and 
explanatory statement along w ith the process of e-voting were sent to the shareholders whose 
e-mail addresses were registered with the Depository Participant(s)/Registrar and Share 
Transfer Agent of the Company for communication purposes in compl iance with the applicable 
MCA Circulars dated 5th May, 2020 read with circulars dated 8th April , 2020, 13th April, 2020, 

15th June 2020, 17th August, 2020, 31st December 2020, 13th January 2021 23rd June 2021, 
8th December 2021 and SEBI Circular dated 12th May, 2020, 28th September 2020 and 15th 
January, 2021 and any other applicable circular/notification, etc and applicable provisions of 
SEBI (LODR) Regulations, 2015, Secretarial Standards-2, on General Meetings issued by the 
Institute of Company Secretaries of India. The Company completed dispatch of Notice along 
with explanatory statement on 13th June 2024 to those members whose name(s) appeared on 
the Register of Members / List of Beneficiaries as on oih June, 2024 ("Cut-off-date") on their 
registered email address and the News Paper Advertisement was also given on 13th June 2024 

I submit my report as under: 

1. Members were required to communicate their assent or dissent only through remote e
voting system in terms of the said MCA Circulars . 

2. The e-voting period commenced on 15th June, 2024 at 10.00 A.M. (1ST) and ended on 
14th July, 2024 at 5.00 P.M. (1ST) for voting through e-voting. After the time fixed for 
closing of the e-voting i.e. till 5.00 p.m on Sunday, 14th July, 2024, the e-voting was 
unblocked and a final electronic report of the remote e-voting was generated by me on 
Sunday, 14th July, 2024 at 5.23 pm, by authorizing and accessing the data available to 
me from the website of NSDL, the authorized agency to provide e-voting facil ity 
appointed by the Company in front of 2 persons who are not the employees of the 
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Company, namely Mr Pranav Patil and Mrs Shubha Gulavani, who have signed below in 
confirmation of the votes being unblocked in their presence. Data regarding thee-votes 
was diligently scrutinized . , 

(7. .-IM \ >J"-" tJ ~~ ?~~-
Mr.Pranav Patil Mrs. Shubha Gulavani 

3. The register, in accordance with Rule 20 and Rule 22 of the Companies (Management & 
Administration) Rules, 2015, has been maintained electronically to record the assent or 
dissent received, mentioning the required particulars of the shareholders including 
number of shares held by them. There were no shares with differential voting rights in 
the Company, hence there is no requirement of maintaining of the list of shares with 
differential voting rights. 

4. Details of Postal Ballot result for each resolution is given as Annexure - 1 to this report. 

5. All the Postal Ballot Resolutions from 1 to 5 were passed with requisite majority based 
on remote E-voting. 

6. A detailed file containing a list of equity shareholders who voted "ASSENT", "DISSENT" 
for each resolution is enclosed and there were no invalid votes for each resolution. The 
List also contains the details of Promoter whose votes were not considered for the 
results being interested persons. 

Date:-14-07-2024 

Place:-Sangli 

UDIN: F010668F000737856 
Peer Review No: 1841/2022 

Managing Director 
(DIN -00208200) 

The Ugar Sugar Works Limited 
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ANNEXURE-1 

ANALYSIS OF THE RESULTS (REMOTE E-VOTING)-SPECIAL BUSINESS 

Agenda No. 1 
Subject Payment of remuneration in excess of 11 % of the net 

profits to all the Directors and also in excess of 10% of 
the net profits to Executive Directors: 

Type of Resolution Special Resolution 

i. Voted in favour of the Resolution :-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 

Electronic (e-voting) 380 4,61,68,521 95.56 
Total 380 4,61,68,521 95.56 

ii. Voted against the Resolution :-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic (e-voting) 106 21,48,333 4.44 
Total 106 21,48,333 4.44 

Agenda No. 2 

Subject Payment of commission to Non DExecutive & 
Independent Directors for the financial year 2023 0 24: 

Type of Resolution Ordinary Resolution 

i. Voted in favour of the Resolution:-

Postal Ballot Voting Number of Number of votes % of total number 

members who cast by them of valid votes cast 
voted 

Electronic (e-voting) 401 4, 70,37,082 99.50% 

Total 401 4, 70,37,082 99.50% 
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ii. Voted against the Resolution:-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic {e-voting) 75 236,709 0.50 
Total 75 236,709 0.50 

Note:-

For the purpose of counting thee-voting for the above resolution, following e-votes cast 
by Directors/Promoters have not been counted, being Interested Persons: 
Postal Ballot Voting Resolution No Number of Number of votes 

members who cast by them 
voted 

Electronic {e-voting) 2 11 10,43,064 

Agenda No. 3 

Subject The remuneration payable to Mr. Niraj S. Shirgaokar 
(DIN.00254525 ): 

Type of Resolution Special Resolution 

i. Voted in favour of the Resolution:-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 

Electronic ( e-voti ng) 407 4,61,95,343 95.61 
Total 407 4,61,95,343 95.61 

ii. Voted against the Resolution :-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 

Electronic {e-voting) 80 21,21,561 4.39 
Total 80 21,21,561 4.39 
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Agenda No. 4 
Subject The remuneration payable to Mr. Chandan Sanjeev 

Shirgaokar (DIN. 00208200 ): 
Type of Resolution Special Resolution 

i. Voted in favour of the Resolution :-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic (e-voting) 407 4,61,94,120 95.61 

Total 407 4,61,94,120 95.61 

ii. Voted against the Resolution :-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic (e-voting) 80 21,22,784 4.39 

Total 80 21,22,784 4.39 

Agenda No. 5 

Subject Reclassification of Promoters of the Company as 
Public Shareholders. 

Type of Resolution Special Resolution 

i. Voted in favour of t he Resolut ion:-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 

Electronic (e-voting) 444 4,53,15,811 99.52 

Total 444 4,53,15,811 99.52 

ii. Voted against the Resolut ion :-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of val id votes cast 

voted 

Electronic (e-voting) 41 219,189 0.48 

Total 41 219,189 0.48 
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All the above Postal Ballot Special Resolutions from 1 to 5 have been passed with 
requisite majority as a result of remote e-voting. 

~u)JA~ 
Abhay R. Gulavani 
Practicing Company Secretary (Scrutinizer) 

FCS 10668, CP 10741 

UD1N : F010668F000737856 
Peer Review No:1841/2022 
Date:-14-07-2024 
Place:-Sangli 
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THE UGAR SUGAR WORKS LIMITED 
Regd.Office: Mahaveer Nagar (Wakhar Bhag), Sangli -416 416 

Ph - 0233-2623717, Website -www.ugarsugar.com; Email - usw.sangli@ugarsugar.com 
(CIN - L15421PN1939PLC006738) 

Postal Ballot Meeting No 1 / 2024-25 

Minutes of General Meeting for Declaration of Results of the Postal Ballot (including E
voting) held on Monday, 15th July, 2024 at 4:00 pm at Registered office of the Company. 

The following Directors and KMP were present: 
Sr. Name Designation Signature 
No 
1 Shri. Chandan S. Shirgaokar Managing Director 

2 Shri. Tushar V Deshpande Company Secretary 

3 Shir. BG Kulkarni Shareholder 

Shri. Chandan S. Shirgaokar, Managing Director of the Company took the chair and welcomed the 
members present. 

Background: 
The Postal Ballot Notice dated 28th May 2024 pursuant to Section 110 of the Companies Act, 2013 
read with the Companies (Management & Administration) Rules, 2014 for passing the following 
special resolutions by way of postal ballot, was dispatched to the members of the Company upto 
13th June 2024, which was published in the news paper on 13th June 2024. 

Shri. Chandan S. Shirgaokar, placed before the meeting the original report of the Scrutinizer Mr. 
Abhay R. Gulavani - Practicing Company Secretary (CP 10741). 

Chairman after going through the report of Scrutinizer, dated 14th July 2024, declared the result of 
the Postal Ballot for Resolution No. 1 to 5, as set out in the Notice dated 2gth May 2024 as under: 

SPECIAL BUSINESS:-

Agenda No. 1 

Subject Payment of remuneration in excess of 11% of the net profits to all 
the Directors and also in excess of 10% of the net profits to 

Executive Directors: 

Type of resolution Special Resolution 

"RESOLVED THAT, pursuant to section 197 of the Companies Act 2013, subject to the 
provisions of Schedule V, Rules, SEBI (LODR) regulations and other applicable provisions if 

any, consent of the company be and is hereby accorded for payment of remuneration in 
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excess of 11% of the net profits to all the Directors and also in excess of 10% of the net 
profits to Executive Directors of the Company. 

RESOLVED FURTHER THAT, the Board of Directors and/or the Company Secretary be and 
are hereby authorized to do all acts and things necessary for giving effect to this 
resolution" . 

i. Voted in favour of the Resolution :-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic (e-voting) 380 4,61,68,521 95.56% 
Total 380 4,61,68,521 95.56% 

ii. Voted against the Resolution :-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic (e-voting) 106 21,48,333 4.44% 
Total 106 21,48,333 4.44% 

ORDINARY RESOLUTION NO. 1 PASSED WITH REQUISITE MAJORITY. 

Agenda No. 2 
Subject Payment of commission to Non-Executive & Independent Directors 

for the financial year 2023-24: 
Type of Special Resolution 
resolution 

"RESOLVED THAT, pursuant to section 197 of the Companies Act 2013, subject to the 
provisions of Schedule V, Rules, SEBI (LODR) regulations and other applicable provisions if 
any, consent of the company be and is hereby accorded for payment of Rs.1 .50 Lakh to all 
the Non-Executive & Independent Directors except Audit Committee Chairman who will be 
given Rs. 2.50 Lakh & the Chairman of the Company will be given Rs.4.00 Lakh as a 
commission for the year 2023-24." 

RESOLVED FURTHER THAT, the Board of Directors and/or the Company Secretary be and 
are hereby authorized to do all acts and things necessary for giving effect to this 
resolution" . 
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i. Voted in favour of the Resolution:-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic (e-voting) 401 4,70,37,082 99.50% 
Total 401 4, 70,37,082 99.50% 

ii. Voted against the Resolution:-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic (e-voting) 75 236,709 0.50% 
Total 75 236,709 0.50% 

SPECIAL RESOLUTION NO. 2 PASSED WITH REQUISITE MAJORITY. 

Note:---
For the purpose of counting thee-voting for the above resolution, following e-votes 
cast by Directors/Promoters have not been counted, being Interested Persons: 
Postal Ballot Voting Resolution No Number of Number of votes 

members who cast by them 
voted 

Electronic {e-voting) 2 11 10,43,064 

Agenda No. 3 
Subject The remuneration payable to Mr. Niraj S. Shirgaokar 

(DIN.00254525): 

Type of Special Resolution 
resolution 

"RESOLVED THAT pursuant to the prov1s1ons of Sections 196, 197, 198 and other 
applicable provisions, if any, of the Companies Act, 2013 (the Act) read with Schedule V to 
the Act and the Rules made thereunder, as amended from time to time, the Company 
hereby approves of the appointment and terms of remuneration of Shri. Niraj Shishir 
Shirgaokar (DIN - 00254525) as Managing Director of the Company for the period of 3 years 
commencing from 1st April, 2024 till 31st March,2027, upon the terms and conditions set out 
in the Explanatory Statement annexed to the Notice convening this meeting, including the 
remuneration to be paid in the event of loss or inadequacy of profits in any financial year, 
with liberty to the Directors to alter and vary the terms and conditions of the said 
appointment in such manner as may be agreed to between the Directors and Shri. Niraj 

Shishir Shirgaokar {DIN - 00254525} . _ /,, ~ 
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RESOLVED FURTHER THAT, the Board of Directors and/or the Company Secretary, be 
and are hereby authorized to do all acts and things necessary for giving effect to this 
resolution". 

i. Voted in favour of the Resolution:-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic {e-voting) 407 4,61,95,343 95.61% 
Total 407 4,61,95,343 95.61% 

ii. Voted against the Resolution:-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic (e-voting) 80 21,21,561 4.39% 
Total 80 21,21,561 4.39% 

Agenda No. 4 
Subject The remuneration payable to Mr. Chandan Sanjeev Shirgaokar (DIN. 

00208200 ): 
Type of Special Resolution 
resolution 

"RESOLVED THAT pursuant to the prov1s1ons of Sections 196, 197, 198 and other 
applicable provisions, if any, of the Companies Act, 2013 (the Act) read with Schedule V to 
the Act and the Rules made thereunder, as amended from time to time, the Company 
hereby approves of the appointment and terms of remuneration of Shri. Chandan Sanjeev 
Shirgaokar (DIN. 00208200 ) as Managing Director of the Company for the period of 3 years 
commencing from 1st April, 2024 till 31st March,2027, upon the terms and conditions set out 
in the Explanatory Statement annexed to the Notice convening this meeting, including the 
remuneration to be paid in the event of loss or inadequacy of profits in any financial year, 
with liberty to the Directors to alter and vary the terms and conditions of the said 
appointment in such manner as may be agreed to between the Directors and Shri. Chandan 
Sanjeev Shirgaokar {DIN: 00208200 ). 

RESOLVED FURTHER THAT, the Board of Directors and/or the Company Secretary, be 
and are hereby authorized to do all acts and things necessary for giving effect to this 
resolution". 
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i. Voted in favour of the Resolution:-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic (e-voting) 407 4,61,94,120 95.61% 
Total 407 4,61,94,120 95.61% 

ii. Voted against the Resolution:-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic (e-voting) 80 21,22,784 4.39 
Total 80 21,22,784 4.39 

Agenda No. 5 
Subject Reclassification of Promoters of the Company as Public 

Shareholders. 

Type of Special Resolution 
resolution 

"RESOLVED THAT pursuant to provisions of Regulation 31A (2) read with Regulation 
31A (7) of the Securities and Exchange Board of India (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 (Including any amendments made thereto) (hereinafter 
referred to as "Listing Regulations") or any other applicable provisions of Listing Regulations 
and other applicable laws, consent of the members of the company be and is hereby given 
to reclassify the following person from "Promoter Category" to Public Category" since the 
person is neither involved in the management nor holding any controlling stake in the 
Company. None of the aforesaid person has entered into any Shareholders Agreement with 
the Company and they have not got any Veto Rights or Special Information Rights or Special 
Rights as to Voting power or Control of the Company: 

Sr Name of the Entity/Company No. of Equity Shares % of the total 
No Held Equity Capital 

1 Babasaheb N Kalyani 15,83,880 1.41 
2 Sunita B Kalvani 15,14,800 1.35 

"RESOLVED FURTHER THAT it is hereby confirmed that 
(i) the aforesaid person do not hold more than 10% of the paid-up Capital of the Company. 
(ii) the shareholding of the aforesaid Promoter/ Promoter Group is only upto 2.76% of the 
equity share capital of the Company. 
(i ii)the aforesaid persons has not and will continue to not exercise direct or indirect control 
over the Company. 
(iv) No director of the above said person has been or would be appointed as key managerial 

Minutes Ugar Sugar Postal Ballot 2024-25 5 



personnel of the Company. 
<v> No special right were even held and would not be ever held by the above reclassified 
above said person/ entity/Company. 

"RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, 
the Board or the officers authorized by the Board in this regard be and are hereby 
authorized to do all such acts, deeds, matters and things as may be necessary or expedient 
and to settle any questions, difficulties or doubts that may arise in this regard without 
requiring the Board to secure any further consent or approval of the members of the 
Company." 

i. Voted in favour of the Resolution:-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic (e-voting) 444 4,53,15,811 99.52% 
Total 444 4,53,15,811 99.52% 

ii. Voted against the Resolution:-

Postal Ballot Voting Number of Number of votes % of total number 
members who cast by them of valid votes cast 

voted 
Electronic (e-voting) 41 219,189 0.48% 
Total 41 219,189 0.48% 

All the above resolutions from 1 to 5 were passed by requisite majority and it be treated as 
fair proceedings of the declaring the results of the Postal Ballot (E-voting.) 

Place: Sangli 

Date: 15-07-2024 
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ChandanS.~ 

Chairman For the Meeting/ Managing Director 
(DIN: 00208200 } 
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General information about company 

Scrip code 530363 

NSE Symbol UGARSUGAR 

MSEI Symbol NOTLISTED 

IS!N INE07 I E01023 

Name of the company THE UGAR SUGAR WORKS LIMITED 

Type of meeting Postal Ballot 

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 14-07-2024 

Start time of the meeting 

End time of the meeting --,,... 
~ 

~ "{" RE O r o,,i ,, 
~ SANGLt ~ 
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Scrutinizer Details 

Name of the Scrutinizer ABHAY R GULAYANI 

Firms Name ABHAY R GULAYANI 

Qualification cs 
Membership Number 10668 

Date of Board Meeting in which appointed 28-05-2024 

Date of Issuance of Report to the company 14-07-2024 -
~CE>uGA't~ 
~ REGO o ·. 

l (.!) OFFICE ;;o 
~ SANGL/ ~ 

;s.. -'\. 
'-< * 'O> -



Voting results 

Record date 07-06-2024 

Total number of shareholders on record date 68041 

No. of shareholders present in the meeting either in person or through proxy 

a) Promoters and Promoter group 

b) Public 

No. of shareholders attended the meeting through video conferencing 

a) Promoters and Promoter group 

b) Public 

No. of resolution passed in the meeting 5 

Disclosure of notes on voting results ~~ __ .. -""" 

'@' ~ REGO. 0 ·· 
(!) OFFICE ~ 
?-,\ SANG~ 

~.J. * ·(}"' 



Resolution(!) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
No 

agenda/resolution? 

Description of resolution considered 
Payment of remuneration in excess of 11 % of the net profits to all the Directors 
and also in excess of I 0% of the net profits to Executive Directors 

No. of 
% of Votes 

No. of No. of % of votes in % of Votes 
Category 

Mode of No. of polled on 
votes - in votes - favour on votes against on votes 

voting shares held 
votes outstanding 
polled 

shares 
favour against polled polled 

(I) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

((2)/( I)]• I 00 ((4)/(2)]• I 00 ((5)/(2)]• 100 

E-Voting 38806759 77.6007 38806759 0 100 0 

Poll 0 0 0 0 0 0 
Promoter and 50008259 
Promoter Postal Ballot 

Group (if 
applicable) 

0 0 0 0 0 0 

Total 50008259 38806759 77.6007 38806759 0 100 0 

E-Voting 1903628 92 .531 0 1903628 0 100 

Poll 0 0 0 0 0 0 

Public- 2057287 
Postal Ballot 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 2057287 1903628 92.531 0 1903628 0 100 

E-Voting 7606467 12.5863 7361762 244705 96.7829 3.2171 

Poll 0 0 0 0 0 0 

Public- Non 60434454 
Postal Ballot 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 60434454 7606467 12.5863 7361762 244705 96.7829 3.2171 

Total 112500000 48316854 42 .9483 46168521 2148333 95 .5537 4.4463 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution ~ --~ 
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Resolution(2) 

Resolution required: (Ordina1y / Special) Ordinary 

Whether promoter/promoter group are interested in the 
No 

agenda/resolution? 

Description of resolution considered 
Payment of commission to Non-Executive & Independent Directors for the 
financial year 2023-24 

No. of 
% of Votes 

No. of No. of % of votes in % of Votes 
Mode of No. of polled on 

Category voting shares held 
vot1::s outstanding vott:s - in vott:s- favour on vott:s against on votes 
polled 

shares 
favour against polled polled 

(I) (2) (3)=((2)/( l ))* I 00 (4) (5) 
(6)= (7)= 

((4)/(2))* 100 ((5)/(2))* l 00 

E-Voting 38038743 76.0649 38038743 0 100 0 

Poll 0 0 0 0 0 0 
Promoter and 50008259 
Promoter Postal Ballot 
Group (if 0 0 0 0 0 0 

applicable) 

Total 50008259 38038743 76.0649 38038743 0 too 0 

E-Voting 1903628 92.531 1903628 0 100 0 

Poll 0 0 0 0 0 0 

Public- Postal Ballot 
2057287 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 2057287 1903628 92 .531 1903628 0 100 0 

E-Voting 7331420 12.1312 7094711 236709 96.7713 3.2287 

Poll 0 0 0 0 0 0 

Public- Non 60434454 
Postal Ballot 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 60434454 7331420 12.1312 7094711 236709 96.7713 3.2287 

Total 112500000 47273791 42.0211 47037082 236709 99.4993 0.5007 

Whether resolution is Pass or Not. Yes -
Disclosure of notes on resolution ~uGA~~, 
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Resolution(3) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
Yes 

agenda/resolution? 

Description of resolution considered The remuneration payable to Mr. Niraj S. Shirgaokar (D!N .00254525) 

No. of 
% of Votes 

No. of No. of % of votes in % of Votes Mode of No. of poll;;:d on 
Category 

voting shares held 
votes 

outstanding votes - in votes - favour on votes against on votes 
polled 

shares 
favour against polled polled 

(I) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

[(2)/( l )]* l 00 ((4)/(2)]*100 ((5)/(2)]*100 

E-Voting 38806759 77.6007 38806759 0 100 0 

Poll 0 0 0 0 0 0 
Promoter and 50008259 
Promoter Postal Ballot 

Group (if 0 0 0 0 0 0 
applicable) 

Total 50008259 38806759 77.6007 38806759 0 100 0 

E-Voting 1903628 92 .531 0 1903628 0 100 

Poll 0 0 0 0 0 0 

Public- 2057287 
Postal Ballot 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 2057287 1903628 92.531 0 1903628 0 100 

E-Voting 7606517 12.5864 7388584 217933 97.1349 2.8651 

Poll 0 0 0 0 0 0 

Public- Non Postal Ballot 
60434454 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 60434454 7606517 12.5864 7388584 217933 97.1349 2.8651 

Total 112500000 48316904 42 .9484 46195343 2121561 95 .6091 4.3909 

Whether resolution is Pass or Not. Yes 
~-
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Resolution( 4) 

Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
Yes 

agenda/resolution? 

Description of resolution considered 
The remuneration payable to Mr. Chandan Sanjeev Shirgaokar (DIN. 00208200 
) 

No. of 
% of Votes 

No. of No. of % of votes in % of Votes 
Category 

Mode of No. of polled on 
votes - in favour on votes against on votes voting shares held votes outstanding votes -

polled 
shares 

favour against polled polled 

(1) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

[(2)/( 1 )]* l 00 ((4)/(2)]* l 00 [(5)/(2))* J 00 

E-Voting 38806759 77.6007 38806759 0 JOO 0 

Poll 0 0 0 0 0 0 
Promoter and 50008259 
Promoter Postal Ballot 

Group (if 0 0 0 0 0 0 
applicable) 

Total 50008259 38806759 77.6007 38806759 0 JOO 0 

E-Voting 1903628 92 .531 0 1903628 0 100 

Poll 0 0 0 0 0 0 

Public- 2057287 
Postal Ballot 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 2057287 1903628 92.531 0 1903628 0 100 

E-Voting 7606517 12.5864 7387361 219156 97.1188 2.8812 

Poll 0 0 0 0 0 0 

Public- Non 60434454 
Postal Ballot 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 60434454 7606517 12.5864 7387361 219156 97 .1188 2.8812 

Total 112500000 48316904 42.9484 46194120 2122784 95.6065 4.3935 

Whether resolution is Pass or Not. Yes --
Disclosure of notes on resolution ~\\~AJi>~ 
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Resolution required: (Ordinaty / Special) 

Whether promoter/promoter group are interested in the 
agenda/resolution'? 

Description of resolution considered 

No. of 
Mode of No. of 

Category voting shares held 
votes 
polled 

( I) (2) 

E-Voting 38806759 

Poll 0 
Promoter and 50008259 
Promoter Postal Ballot 

Group (if 0 
applicable) 

Total 50008259 38806759 

E-Voting 1903628 

Poll 0 

Public- Postal Ballot 
2057287 

Institutions (if 0 
applicable) 

Total 2057287 1903628 

E-Voting 4824613 

Poll 0 

Public- Non Postal Ballot 
60434454 

Institutions (if 0 
applicable) 

Total 60434454 4824613 

Total l 12500000 45535000 

Resolution(S) 

Special 

No 

Reclassification of Promoters of the Company as Public Shareholders. 

% of Votes 
No. of No. of % of votes in % of Votes polled on 

outstanding 
votes - in votes - favour on votes against on votes 

shares 
favour against polled 

(3)=((2)/( 1 )]* I 00 (4) (5) 
(6)= 

((4)/(2)]*100 

77.6007 38806759 0 100 

0 0 0 0 

0 0 0 0 

77.6007 38806759 0 100 

92.531 1903628 0 100 

0 0 0 0 

0 0 0 0 

92.531 1903628 0 100 

7.9832 4605424 219189 95.4569 

0 0 0 0 

0 0 0 0 

7.9832 4605424 219189 95.4569 

40.4756 45315811 219189 99 .5186 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution 
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polled 

(7)= 
[(5)/(2WIOO 

0 

0 

0 

0 

0 

0 

0 

0 
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