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B S R & C 14th Floor, Central B Wing and North C Wing
O 4 L L P Nesco IT Park 4, Nesco Center
Western Express Highway
a
Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited standalone financial results of UTl Asset
Management Company Limited for the quarter ended 30 September 2024 and year to
date results for the period from 1 April 2024 to 30 September 2024 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of UTI Asset Management Company Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of UTI
Asset Management Company Limited (hereinafter referred to as “the Company”) for the quarter ended
30 September 2024 and year to date results for the period from 1 April 2024 to 30 September 2024
(“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBS R & Co. LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

M&W‘CW“"'

Sameer Mota

Partner
Mumbai Membership No.: 109928
25 October 2024 UDIN:24109928BKDBRS8966
Registered Office:
hil i i i i [ 3 | B Wil d North C Wing, N IT Park 4, N
Euns"nl‘:: Lci:aobil(i?yv:;. ‘r',.ﬁvrgl‘hwlTP "’,‘ i N'gb.la::gg? g Bn&ﬁrﬁig‘;wmsong? 15’?%:3 g::':\‘t::.o &e‘s:l:‘::\rgxpres:g!ﬁa;hwa;, Goregangn (;::I; Mur:bai - 4;05(‘]:33

Page 1 of 1




UTI Asset Management Company Limited

of Profit and Loss for the Quarter and Half Year Ended September 30, 2024

(Rs. in crore except for eamings per ¢quity share data)

Quarter Ended Half Year Ended Year Ended
—
Particulars September 30, 2024 June 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023 March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) __(Unaudited (Audited)
Income
Revenue from operations
(i) Interest income 826 7.96 1.65 16.22 15,55 3124
(1) Rental income 37 i 316 742 6.34 13.20
(3ii) Net gain on fair value changes 100.44 101.76 67.01 202.20 180.78 343.68
(iv) Sale of services 30423 273.13 233.44 577.36 461.04 949.19
() Total revenue from operations 416.64 386.56 311.26 803.20 663,71 1,337.31
(I1) Other income 1.54 345 0.16 499 0.33 384
1. Total income (I + 11) 418.18 390.01 311,42 808.19 664.04 1,341.15
Expenses
(i) Finance cost 298 3.07 274 6.05 524 10.95
(ii) Fees and commission expenses 3.67 340 278 7.07 537 11.44
(iii) Employee benefits expenses 94.76 91.77 94.90 186.53 183.42 36835
(iv) Depreciati isation and i 10.18 10.16 945 2034 1835 3846
(v) Other expenses 37.78 33.05 35.76 70.83 7157 145,99
2. Total expenses 149.37 141.45 145.63 290.82 283.95 575.19
3. Profit before exceptional items and tax (1-2) 268.81 248.56 165.79 517.37 380.09 765.96
Exceptional items - - - - - -
4, Profit before tax 268.81 248.56 165.79 517.37 380.09 765.96
Tax expenses
Current tax 46.80 50.20 28.90 97.00 66.50 135.00
Deferred tax 20.81 12.55 247 33.36 14.67 30.44
5. Total tax expenses 67.61 62.75 3137 130.36 81.17 165.44
6. Profit for the period / year from continuing operations (4-5) 201.20 185.81 134,42 387.01 298.92 600.52
Profit / (loss) from discontinucd operations - - - - - -
Tax expense of discontinued operations Z - - - - -
7. Profit/ (loss) from discontinued operations (after tax) .. . - - - -
8. Profit for the period / year (6-7) 201.20 185.81 134.42 387.01 298.92 600.52
Other comprehensive income / (loss)
(i) Iems that will not be reclassified to profit or loss
- Remeasurement of dfined benchit liabilities / (assets) (1857) 949 ¢.16) 9:38) (25.10) (22.69)
(i) Income tax relating to items that will not be reclassified
to profit or loss 343 (1.83) 0.89 1.60 4.34 3.98
9. Other comprehensive income / (loss) (net of tax) (15.14) 7.36 4.27) (7.78) (20.76) (18.71)
10. Total comprehensive income (849) 186.06 193.17 130.15 379.23 278.16 S81.81
T
Earnings per equity share* [face value of Rs. 10 each|
Basic (in Rs.) 1579 14.60 10.59 30.39 23.54 47.26
Diluted (in Rs.) 15.70 14.55 1057 30.26 23.54 47.23
Paid-up equity sharc capital (face value of Rs. 10 each) 127.48 127.28 127.00 127.48 127.00 127.26
Other equity (excluding revaluation reserve) 3,557.76

* Eamings per equity share for interim periods is not annvalised




Note 1

UTI Asset Management Company Limited
Unaudited Standalone Balance Sheet as at September 30, 2024

(Rs. in crore)

Particulars September 30, 2024 March 31, 2024
(Unaudited) (Audited)
I. ASSETS
(1) Financial assets
(a) Cash and cash equivalents 4.01 6.92
(b) Bank balance other than (a) above 132.01 126.16
(c) Receivables
(i) Trade receivables 71.72 29.89
(i) Other receivables 0.08 0.04
(d) Loans 8.22 8.60
(e) Investments in subsidiaries 481.18 490.53
(f) Investments 2,706.63 2,843.52
(g) Other financial assets 10.36 9.38
Total financial assets 3,414.21 3,515.04
(2) Non - financial assets
(a) Current tax assets (Net) 23.49 34.55
(b) Investment property 124.21 126.08
(c) Property, plant and equipments 156.99 158.87
(d) Right of use assets 105.03 109.36
(e) Capital work-in-progress 0.16 3.06
(f) Intangible assets under development 5.13 0.09
(g) Other intangible assets 5.06 6.56
(h) Other non financial assets 16.57 27.47
Total non - financial assets 436.64 466.04
TOTAL ASSETS 3,850.85 3,981.08
II. LIABILITIES AND EQUITY
LIABILITIES
(1) Financial liabilities
(a) Payables
(I) Trade payables
(i) total outstanding dues of micro enterprises
and small enterprises 0.41 0.95
(ii) total outstanding dues of creditors other than
micro enterprises and small enterprises 24.79 17.08
(II) Other payables
(i) total outstanding dues of micro enterprises
and small enterprises s =
(ii) total outstanding dues of creditors other than
micro enterprises and small enterprises 39.10 50.90
(b) Other financial liabilities 141.97 145.46
Total financial liabilities 206.27 214.39
(2) Non- financial liabilities
(a) Current tax liabilities (Net) 41.55 17.63
(b) Provisions 26.41 13.00
(¢) Deferred tax liabilities (Net) 76.24 44.48
(d) Other non financial liabilities 13.08 6.56
Total non - financial liabilities 157.28 81.67
EQUITY
Equity share capital 127.48 127.26
Other equity 3,359.82 3,557.76
Total equity 3,487.30 3,685.02
OTAL LIABILITIES AND EQUITY 3,850.85 3,981.
C
\BIRG ¢ N
A
* *

TS




Note 2

UTI Asset Management Company Limited
Unaudited Standalone Statement of Cash Flows for the Half Year Ended September 30, 2024

(Rs. in crore)

For the half year ended For the half year ended
Particulars September 30, 2024 September 30, 2023
(Unaudited) (Unaudited)
CASH FLOWS FROM OPERATING ACTIVITIES
Net profit before taxation 517.37 380.09
Adjustment for
Depreciation, amortization and impairment 20.34 18.35
Interest income (16.22) (15.54)
Rental income (7.42) (6.34)
Finance cost 6.05 5.24
Expenses on the employee stock option scheme 3.15 9.32
Gain on fair value changes (202.20) (180.78)
Amortisation of employee loans 0.27 0.31
Loss on sale of property, plant and equipments 0.21 0.30
Operating profit before working capital changes 321.55 210,95
Adjustment for changes in working capital
(Increase)/ Decrease in trade receivables (41.83) 17.68
(Increase)/ Decrease in other receivables (0.04) (0.04)
(Increase)/ Decrease in loans 0.11 1.19
(Increase)/ Decrease in other financial assets (0.97) (1.74)
(Increase)/ Decrease in other non financials assets 10.89 14.48
Increase/ (Decrease) in trade payables 7.16 (26.99)
Increase/ (Decrease) in other payables (11.79) (20.11)
Increase/ (Decrease) in other financial liabilities (0.09) (0.01)
Increase/ (Decrease) in provisions 4.03 (21.77)
Increase/ (Decrease) in other non financial liabilities 6.51 (5.63)
Cash generated from operations 295.53 168.01
Less : Income tax paid (net) (62.02) (60.92)
Net cash generated from operating activities (A) 233.51 107.09
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipments and other intangible assets (21.58) (44.60)
Proceeds from sale of property, plant and equipments 8.48 12.31
Interest income 5.03 4.07
Rental income 7.42 6.34
Purchase of investments (1,159.68) (1,000.94)
Proceeds from sale of investments 1,519.54 1,105.46
Fixed deposits placed with financial institutions (net) (5.85) (0.02)
Net cash generated from investing activities (B) 353.36 82.62
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (598.66) (279.36)
Principle element of lease payments (3.40) 11.04
Interest element of lease payments (6.04) (5.24)
Proceeds from issue of share capital (including securities premium) 16.57 1.18
Share application money pending allotment 1.75 -
Net cash used in financing activities (C) (589.78) (272.38)
Net decrease in cash and cash equivalent (A+B+C) (2.91) (82.67)
Cash and cash equivalents at the beginning of the period 6.92 94.55
Cash and cash equivalents at the end of the period 4.01 11.88
Components of cash and cash equivalent
Cash and cash equivalents
Balances with banks 4.01 11.84
Cash on hand - 0.04
4.01 11.88

n:'ﬁa dsgiected to present cash flows from operating activities using the indirect method and items of income or expense associated with mvesﬁng p\\\
ows yre psented as per the requirements of Ind AS 7 *Statement of Cash Flows’.
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Notes (continued) :

3

The standalone financial results of UTI Asset Management Company Limited (the "Company") have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India.

The accounting policies and methods of computation followed in the standalone financial results are consistent with the standalone financial statements for the
year ended March 31, 2024.

During the quarter and half year ended September 30, 2024, the Company has allotted 2,02,006 equity shares and 2,25,537 equity shares of face value Rs. 10
each, respectively, pursuant to exercise of stock options.

During the quarter ended September 30, 2024, the Company has paid a final dividend of Rs. 24 per equity share and an additional special dividend of Rs. 23
per equity share as approved by the shareholders at the Annual General Meeting held on July 25, 2024,

As per Finance (No.2) Act 2024, enacted in August 2024, the rates at which capital gains were taxed have changed and indexation benefit has also been
withdrawn while calculating long term capital gains on investments. Consequently, the deferred tax liability recognised by the Company on fair value gains on
its investments as on September 30, 2024 has increased by Rs. 12.10 crore thereby resulting in an additional tax charge on the profit after tax of the Company
for quarter and half year ended September 30, 2024.

The Company is in the business of providing asset management services, portfolio management and advisory services. The primary segment is identified as
asset management services. As such, the Company's financial results are largely reflective of asset management business, accordingly, there are no separate
reportable segments as per Ind AS 108 "Operating Segments".

The results for the quarter and half year ended September 30, 2024, which have been subjected to a Limited Review by the Statutory Auditors of the Company,
have been reviewed by the Audit Committee of the Board of Directors and subsequently approved by the Board of Directors at its meeting held on October 25,
2024, in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

For and on behalf of the Board of Directors of
UTI Asset Management Company Limited

n%mﬂ@

Imthiyazur Rahman
Managing Director & Chief Executive Officer
(DIN: 01818725)

" Nesco Center,
festern Express Highway? .
Goregaon (East), Place: Mumbai

Mumbai - 400 063 Date: October 25, 2024




B S 14th Floor, Central B Wing and North C Wing
R & CO - L L P Nesco IT Park 4, Nesco Center
Western Express Highwa
Chartered p ghway
tered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited consolidated financial results of UTI Asset
Management Company Limited for the quarter ended 30 September 2024 and year to
date results for the period from 1 April 2024 to 30 September 2024 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of UTI Asset Management Company Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of UTI
Asset Management Company Limited (hereinafter referred to as “the Parent”), and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”) for the quarter ended 30
September 2024 and year to date results for the period from 1 April 2024 to 30 September 2024 (“the
Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the Holding Company and its subsidiaries listed below:

Name of component Relationship
UTI International Limited ("UIL") Subsidiary
UTI Pension Fund Limited Subsidiary
UTI Alternatives Private Limited Subsidiary
UTI HART Financial and Investment Services Limited Subsidiary
(Formerly known as UTI Venture Fund Management Company Private
Limited)
UTI Structured Debt Opportunities Fund Il Subsidiary
A/\ Registered Office:
- i i i i . BA61223 ried into BS R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Eir?\itzd& l.?aoﬁilﬁ?ypsgr;‘:;sgr;?pﬂ%rwrfsg;gt?g?ignNrgc.B 2/\&818)15)0%?\ :ffe‘cr: ﬁ-om Oc‘lobeor 14, 20(§3 Center.u\%estem Express Highway, Goregaon (East), Mumbai - 400063
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BSR &Co. LLP

Limited Review Report (Continued)
UTI Asset Management Company Limited

Name of component

Relationship

UTI Structured Debt Opportunities Fund Il

Subsidiary

UTI International (Singapore) Private Limited

Subsidiary of UIL

UTI Investment Management Company (Mauritius) Limited Subsidiary of UIL

UTI International (France) S.A.S

Subsidiary of UIL

UTI Investments America Limited

Subsidiary of UIL

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of three Subsidiaries included in the Statement,
whose interim financial information reflects total assets (before consolidation adjustments) of Rs.
297.68 crore as at 30 September 2024 and total revenues (before consolidation adjustments) of Rs.
44.76 crore and Rs. 84.33 crore, total net profit after tax (before consolidation adjustments) of Rs.
16.56 crore and Rs. 30.74 crore and total comprehensive income (before consolidation adjustments)
of Rs. 16.54 crore and Rs. 30.61 crore, for the quarter ended 30 September 2024 and for the period
from 1 April 2024 to 30 September 2024 respectively, and cash flows (net) (before consolidation
adjustments) of Rs. 36.14 crore for the period from 1 April 2024 to 30 September 2024 as considered
in the Statement. This interim financial information have been reviewed by other auditors whose
reports have been furnished to us by the Parent’s management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

\m@m““'

Sameer Mota

Partner
Mumbai Membership No.: 109928
25 October 2024 UDIN:24109928BKDBRR3974
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UTI Asset Management Company Limited

U lited C lidated S of Profit and Loss for the Quarter and Half Year Ended September 30, 2024
(Rs. in crore except for eamings per equity share data)
Quarter Ended Half Year Ended Year Ended
Particulars September 30, 2024 June 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023 March 31,2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Income
Revenue from operations
(1) Interest income 9.75 930 836 19.05 16.69 34.63
(ii) Rental income i 371 3.16 7.42 634 13.20
(1ii) Net gain on fair value changes 151.95 179.42 10091 33137 27441 507.07
(iv) Sale of services 372.99 336.79 291.63 709.78 574.39 1,182.06
(1) Total revenue from operations 538.40 529.22 404,06 1,067.62 871.83 1,736.96
(I1) Other income 1.67 4.52 1.52 6.19 232 697
1. Total income (I + II) 540.07 533.74 405.58 1,073.81 874.15 1,743.93
Expenses
(i) Finance cost 3.05 3.16 2.84 6.21 538 11.27
(ii) Fees and commission expenses 0.62 0.59 029 121 0.75 1.85
(iii) Employee benefits expenses 11534 113.65 117 22899 21751 43933
(iv) Dep i isation and imp 11.24 11019 10.44 2243 2007 4226
(v) Other expenses 74.16 63.83 61.08 137.99 122.26 26238
2. Total expenses 204.41 192.42 185.82 396.83 36597 757.09
3. Profit before exceptional items and tax (1-2) 335.66 34132 219.76 676.98 508.18 986.84
Exceptional items - - - - - -
4. Profit before tax 335.66 341.32 219.76 676.98 508.18 986.84
Tax expenses
Current tax 5178 5453 3401 106.31 7597 154.76
Deferred tax 20.80 12.49 2.84 33.29 14.99 30.05
5. Total tax expenses 72.58 67,02 36.95 139.60 90.96 184.81
6. Profit for the period / year from continuing operations (4-5) 263.08 274.30 182.81 537.38 41722 802.03
Profit / (loss) from discontinued operations - - - - - -
Tax expense of discontinucd operations - - - - - u
7. Profit/ (loss) from discontinued operations (after tax) - - - - -
8. Profit attributable to:
Owners of the Compan 239.17 254.17 182.81 493.34 417.22 765.68
Non-controlling interests 2391 20.13 - 44.04 - 36.35
Other comprehensive income / (loss)
A (i) Items that will be reclassified to profit or loss
Exch difference on of foreign P 43.89 0.56 - 44.45 - 44.63
B () Ttems that will not be reclassificd to profit or loss
-Remeasurement of defined benefit liability / (assets) (s.61) 206 G.18) ©.35) 23.14) @71
(i) E::mc tax relating (o items that will not be reclassified to profit or 345 (1.80) 0.89 1.68 434 108
9. Other comprehensive income / (loss) (net of tax) 28.73 7.82 (4.29)! 36.55 (20.80) 25.90
10, Other comprehensive income / (loss) attributable to:
Owners of the Company 28.73 7.82 (4.29) 36.55 (20.80) 25.90
Non-controlling interests - - . » %
Total comprel income attributable to:
Owners of the Company 267.90 261.99 178.52 529.89 396.42 791.58
Non-controlling interests 2391 20.13 - 44.04 - 36.35
11, Total comprehensive income 291.81 282.12 178.52 573.93 396.42 827,93
Earnings per equity share* [face value of Rs. 10 each]
Basic (in Rs.) 18.77 19.97 14.40 3875 3286 60.26
Diluted (in Rs.) 18.67 19.91 14.38 38.57 32.85 60.22
Paid-up equity share capital (face value of Rs. 10 cach) 127.48 127.28 127.00 12748 127.00 127.26
Other cquity (excluding revaluation reserve) 4,260.91

* Earnings per equity share for interim periods is not annualised

Goregaon (East),
Mumbai - 400 063




Note 1

UTI Asset Management Company Limited
Unaudited Consolidated Balance Sheet as at September 30, 2024

(Rs. in crore)

Particulars September 30, 2024 March 31, 2024
(Unaudited) (Audited)
I. ASSETS
1 Financial assets
(a) Cash and cash equivalents 132.62 150.90
(b) Bank balance other than (a) above 222.42 169.08
(c) Receivables
(i) Trade receivables 117.34 83.34
(ii) Other receivables 0.79 0.56
(d) Loans 822 8.60
(¢) Investments 4,466.51 4,428.33
(f) Other financial assets 10.52 9.48
Total financial assets . 4,958.42 4,850.29
2 Non - financial assets
(a) Current tax assets (Net) 24.01 34.87
(b) Investment property 124.21 126.08
(¢) Property, plant and equipments 160.62 162.68
(d) Right of use assets 109.78 115.15
(e) Capital work in progress 0.16 3.07
(f) Intangible assets under development 513 0.09
(g) Other intangible assets 5.99 7.63
(h) Other non financial assets 22.44 41.16
Total non - financial assets 452.34 490.73
TOTAL ASSETS 5,410.76 5,341.02
II. LIABILITIES AND EQUITY
LIABILITIES
1 Financial liabilities
(a) Payables
(I) Trade payables
(i) Total outstanding dues of micro enterprises 0.41 0.95
and small enterprises
(if) Total outstanding dues of creditors other than 20.19 30.25
micro enterprises and small enterprises
(1) Other payables
(1) Total outstanding dues of micro enterprises - -
and small enterprises
(ii) Total outstanding dues of creditors other than 73.46 89.53
micro enterprises and small enterprises
(b) Other financial liabilities 146.88 151.36
Total financial liabilities 240.94 272.09
2 Non - financial liabilities
(a) Current tax liabilities (Net) 4431 20.11
(b) Provisions 44.94 25.34
(¢) Deferred tax liabilities (Net) 72.33 40.73
(d) Other non financial liabilities 14.87 9.54
Total non - financial liabilities 176.45 95.72
EQUITY
Equity share capital 127.48 127.26
Other equity 4,213.62 4,260.91
Equity attributable to owners of the Company 4,341.10 4,388.17
Non-controlling interests 652.27 585.04
Total equity 4,993.37 4,973.21
AL LIABILITIES AND EQUITY 5,410.76

Nesco IT Parkd,
Nesco Center, -
Western Express Highway,
Goregaon (East),
Mumbai - 400 063
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Note 2
UTI Asset Management Company Limited
Unaudited Consolidated Statement of Cash Flows for the Half Year Ended September 30, 2024

(Rs. in crore)

For the half year ended For the half year ended
Particulars September 30, 2024 September 30, 2023
(Unaudited) (Unaudited)
CASH FLOWS FROM OPERATING ACTIVITIES
Net profit Before Taxation 676.98 508.18
Adjustment for
Depreciation, amortization and impairment 2243 20.07
Interest income (19.05) (16.69)
Rental income (7.42) (6.34)
Finance cost 6.21 5.38
Excha{lge differences on translating the financial statements of foreign 36.55 ©1.79)
operations
Expenses on the employee stock option scheme 3.38 10,16
Gain on fair value changes (331.37) (274.41)
Amortisation of other financial instrument 0.28 0.31
Loss on sale of property, plant and equipments 0.21 0.30
Operating profit before working capital changes 388.20 225.17
Adjustment for changes in working capital
(Increase)/ Decrease in loans 0.38 1.49
(Increase)/ Decrease in trade receivables (34.00) 18.91
(Increase)/ Decrease in other receivables (0.24) 0.37)
(Increase)/ Decrease in other financial assets (1.04) (20.33)
(Increase)/ Decrease in other non financial assets 18.44 10.42
Increase/ (Decrease) in trade payables (10.60) (26.33)
Increase/ (Decrease) in other payables (16.07) ' (27.06)
Increase/ (Decrease) in other financial liabilities (0.06) (0.10)
Increase/ (Decrease) in provisions 51.19 16.28
Increase/ (Decrease) in other non financial liabilities (38.72) (3.30)
Cash Generated from operations 357.48 194,78
Less : Income tax paid (net) (104.53) (85.42)
Net cash generated from operating activities (A) 252.95 109.36 |
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipments/ Other intangible assets (22.29) (69.03)
Proceeds from sale of property, plant and equipments 8.47 28.76
Interest income 19.05 16.69
Rental income 7.42 6.34
Purchase of investments 29.06 (162.97)
Proceeds from sale of investments 331.37 270.88
Fixed deposits placed with financial institutions (net) (53.34) -
Net cash generated from investing activities (B) 319.74 90.67
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (598.66) (279.36)
Proceeds from issue of equity share capital (including securities premium) 16.57 3.97
Principle element of lease payments (4.42) 16.14
Interest element of lease payments (6.21) (5.38)
Share application money pending allotment 1.75 0.06
[Net cash used in financing activities (C) (590.97) (264.57)
Net decrease in cash and cash equivalent (A+B+C) (18.28) (64.54)
Cash and cash equivalents at the beginning of the period 150.90 209.45
Cash and cash equivalents at the end of the period 132.62 144.91
Components of cash and cash equivalent
Cash and cash equivalents
Balances with banks 132.62 144.87
Cash on hand 5 0.04
Total 132.62 144.91

eleoted to present cash flows from operating activities using the indirect method and items of income or expense associated with investing
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Notes (continued) :

3 The consolidated financial results of UTI Asset Management Company Limited (the "Company") and its subsidiaries (collectively referred to as the "Group") have been prepared in accordance

with the gnition and principles laid down in Indian Accounting Standard ('Ind AS') 34 - Interim Financial Reporting, notified under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India.

4 The accounting policies and methods of computation followed in the consolidated financial results are i with the lidated financial for the year ended March 31, 2024.

5 During the quarter and half year ended September 30, 2024, the Company has allotted 2,02,006 equity shares and 2,25,537 equity shares of face value Rs. 10 each, respectively, pursuant to
exercise of stock options,

6 During the quarter ended September 30, 2024, the Company has paid a final dividend of Rs. 24 per equity share and an additional special dividend of Rs. 23 per equity share as approved by the
shareholders at the Annual General Meeting held on July 25, 2024.

7 The name of UTI Venture Funds Management Company Private Limited has been changed to UTI HART Financial and Investment Services Limited w.e.f. September 17, 2024,

8 As per Finance (No.2) Act 2024, enacted in August 2024, the rates at which capital gains were taxed have changed and indexation benefit has also been withdrawn while calculating long term
capital gains on investments. Consequently, the deferred tax liability recognised by the Group on fair value gains on its inv as on September 30, 2024 has increased by Rs. 12.10 crore
thereby resulting in an additional tax charge on the profit after tax of the Group for the quarter and half year ended September 30, 2024.

9 The Group is in the business of providing asset management services, portfolio management and advisory services. The primary segment is identified as asset management services. As such, the
Group's financial results are largely reflective of asset management business, accordingly, there are no separate reportable operating segments as per Ind AS 108 'Operating Segments'. The Group
has identified the following geographical segments.

Information regarding geographical revenue is as follows: (Rs. in crore)
Quarter Ended Year Ended
Geogrnphy. September 30,2024 June 30,2024 September 30,2023 March 31,2024
Domestic Seg (India) 335.03 302.22 260.00 1,056.60
International Segment 37.96 34.57 31.63 125.46
Total 372.99 336.79 291.63 1,182.06
Information regarding geographical financial assets is as follows: (Rs. in crore)
Gesgrapihy _September 30, 2024 March 3'1. 2024
(Unaudited) (Audited)
Domestic Segment (India) 4,119.32 4,128.58
International Segment 839.10 721.71
Total 4,958.42 4,850.29

10 The results for the quarter and half year ended September 30, 2024, which have been subjected to a Limited Review by the Statutory Auditors of the Company, have been reviewed by the Audit
Committee of the Board of Directors and subsequently approved by the Board of Directors at its meeting held on October 25, 2024, in terms of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

. For and on behalf of the Board of Directors of
UTI Asset Management Company Limited

(R

Imtaiyazur Rahman

Place: Mumbai
Date: October 25, 2024

Western Express Highway,
Goregaon (East),
Mumbai - 400 063




UTI Asset Management Company Lid. UTI Mutual Fund
Date: 24" October, 2024
To
The Board of Directors

UTI Asset Management Company Limited
UTI Tower ‘Gn’ Block Bandra Kurla Complex
Bandra (East) Mumbai — 400 051.

Sub: Certificate under Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended 30th September, 2024

Dear Sir / Madam,

We, the undersigned in the capacity of Chief Financial Officer and Chief Executive Officer of
the UTI Asset Management Company Limited (“the Company”) hereby certify that to the best
of our knowledge and belief, the un-audited standalone and consolidated financial results of the
Company for the quarter ended 30™ September, 2024 do not contain any false or misleading
statement or figures and do not omit any material fact which may make the statements or figures
contained therein misleading.

A R~

Vinay Lakhotia
Chief Financial Officer

Imtaiyazur Rahman
Managing Director & CEO

Registered Office : UTI Tower, 'Gn' Block, Bandra Kurla Complex, Bandra (E), Mumbai 400 51. Phone : 022-6
Corporate Identity Number (CIN) L65991MH2002PLC 137867, Website : www.utimf.com

¥ www.twitter.com/utimutualfund # www.facebook.com/utimutualfund in www.likedinicom/compainy
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