
 

 

January 07, 2025 
 
To, 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Building, PJ Towers,  
Dalal Street, 
Mumbai – 400 001 

 
 
 
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra-Kurla Complex, 
Bandra (East),  
Mumbai – 400 051 

Security Code – 539978 NSE Symbol – QUESS 
 
Dear Sir/Madam, 
 
Sub: Newspaper Advertisement under Regulation 47 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  
 
Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing copies of newspaper advertisement published in Business 
Standard, English Newspaper (All India Edition) and Kannada Prabha, Kannada Newspaper 
today, January 07, 2025. 

 
The same will be made available on the Company's official website www.quesscorp.com.  
 
We request you to take the same on record. 
 
Yours sincerely,  
For Quess Corp Limited 
 
 
 
Kundan K Lal 
Company Secretary and Compliance Officer 
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Amazon,Flipkartpleas
againstCCIprobeorder
transferredtoK’takaHC
The Supreme Court on Monday
transferred to the Karnataka
HighCourt petitions of Amazon
and Flipkart, challenging a
Competition Commission of
India (CCI) order for aprobe into
theecommercegiantsforalleged
malpractices.

A Bench of Justice Abhay S
Oka and Justice Ujjal Bhuyan
said if pleadings in some of the
transferred petitions were not
completed, the judge seized of
the matter would grant reason-
able time to complete the plead-
ings. “It will be appropriate if all
the petitions which are the sub-
ject matter of this transfer peti-
tion are transferred for hearing
to theHighCourt of Karnataka,”
theBench said.

During thehearing,Attorney

General R Venkataramani
informed the apex court that,
after filingof thepresentpetition
by fair trade regulator the
Competition Commission of
India (CCI), five pleas had been
filed indifferenthigh courts.

The top court directed that
these petitions be transferred to
theHighCourt ofKarnataka.

“If similarpetitionsarehere-
after instituted in any other
high court, the same shall be
also covered by this order,” the
bench said.

The apex court had earlier
issued a notice on the plea filed
by the CCI, which sought the
transfer of the petitions filed by
the e-commerce giants from the
high courts to the top court or
DelhiHighCourt. BHAVINI MISHRA

Govt capex, safeguard
duty key to steel sector

ISHITAAYAN DUTT
Kolkata, 6 January

Asurge in imports, lowerexports,
and weak prices reflected on
the Indiansteel industry incal-

endaryear (CY)2024.As thepossibility
of a safeguard duty gathers momen-
tum, thebigquestionfacing the indus-
try is, will 2025 be anybetter?

Prices of hot rolled coil (HRC), a
benchmark for flat steel, are at a four-
year low.Data fromtheprice reporting
and market intelligence firm BigMint
shows that the price of HRC ex-
Mumbai stoodat ~46,600per tonneas
of January 3, 2025, with the lowest
recordedprice at ~46,400per tonne as
ofDecember 20, 2024.

The monthly average price for
December2023was~55,000per tonne,
while for December 2024, it stood at
~46,900 per tonne, reflecting a year-
on-year decrease of 14.7 per cent.

According to a BigMint analysis,
despite anticipated volatility from the
safeguard duty investigation,
priceshaveremainedstableduetosub-
dueddemandand lowermarket activ-
ity during theholiday season.

Prices reachedafour-year low,driv-
en by weak demand, increased
imports, and greater domestic mill
supply availability, it said.

Elections across the globe marked
the year 2024. In India, the general
elections were held during April-May,
alongside at least eight state elections.
That, coupled with extended mon-
soons, impactedthe infrastructureand
constructionsegment, thebiggestend-
user segment for steel.

Jayant Acharya, joint managing
director and chief executive officer of
JSW Steel, noted that elections dis-
rupted the government capital expen-
diture cycle in India. “But we expect
the government to push the pedal in

the January-March quarter.”
The long-term India story is solid,

Acharya explained, adding that the
rural side has been supportive,
and consumption-boosting measures
are expected in the upcoming
UnionBudget.

However, he said that the external
environment has not been conducive.
“With the new administration in the
US, we may see additional duties and
tariffs. That may help check exports
fromChina to somecountries, but our
basicchallengewillbehowIndiareacts
to a changing geopolitical situation
where every country is becoming
moreprotectiveandputting
uptradebarriers.Asacoun-
try,weneedtoensure itdoes
not become a dumping
ground formaterial.”

Ranjan Dhar, director
and vice-president — sales
and marketing at
ArcelorMittal Nippon Steel
India, expects 2025 to be a
stronger year compared to
2024.“Withelectionsmostly
behind, every government
inpowerwill have targets to
achieve.”

In India, a revival indomestic driv-
ers, includingpublicconsumptionand
investment, is expected to gain
momentum, according to Dhar.
However, to strengthen its position as
a competitivemanufacturinghuband
achieve atmanirbharta, India
must focus on strategically reducing
importdependencythroughacompre-
hensive,multi-facetedreformsagenda,
henoted.

Steel companies have been raising
concerns that low-cost imports, espe-
cially fromChina,have ledtopriceero-
sion, leaving little scope for reinvest-
ment. Globally, steel demand is
projected to growby0.5-1.5 per cent in

2025,markingachange incourseafter
three years of decline, Sehul Bhatt,
director of research at CRISIL Market
Intelligence and Analytics, said.
“However, in India, despite high
domesticdemand,productiongrowth
has been modest, mainly due to an
increase in net imports capturing
incrementaldemand.Asa result, steel
prices have remained soft.”

Bhatt highlights three key factors
expected to drive growth in the steel
industry in2025:easingfinancingcon-
ditions,apushfor localisationbya few
major economies, and pent-up
demandona lowbase fromkeysteel-

consuming economies.
India has initiated an

investigation to determine
whether a safeguard duty
should be imposed to curb
the rise in steel imports.
Much will depend on
whether it happens.

Ritabrata Ghosh, vice-
president at ICRA, presents
different scenarios. “If the
safeguard duty is imposed,
it will ring-fence the home
market andgive thedomes-
tic steel industry the head-

room to increase prices.”
“However, if theduty is deferredor

is at an ineffective level, then in our
base case scenario, the average Ebitda
per tonne for the top four players in
their domestic operations is expected
to hover in the range of $110-130 per
tonne, similar to levels observed over
the past three years,” he added.

Withoutanykindofsafeguardduty
andprofitsatcurrent levels, the indus-
try leverage isexpected to rise if it con-
tinues to expand capacity. BigMint
data showed that imports in CY
2024 were 10.4 million tonnes (provi-
sional), compared to 8.53 million
tonnes inCY 2023.

HOT ROLLED
COIL PRICES
valuein ~pertonne

* As of January 3, 2025 Source: BigMint

Current
(ex-Mumbai)*

Monthly average
(Dec ‘23)

Lowest
(Dec 20, ‘24)

Monthlyaverage
(Dec ‘24)

46,600 46,400 46,900

55,000
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MetamovesNCLATover
CCI’s~213cr penalty in
WhatsAppprivacycase
Meta Platforms moved the
National Company Law
Appellate Tribunal (NCLAT) on
Monday challenging the
Competition Commission of
India (CCI)order imposingafine
of~213croreonthetechgiant for
alleged abuse of its dominant
position related to WhatsApp’s
2021 privacy policy.

A bench of the National
Company Law Appellate
Tribunal (NCLAT) is set to hear
the plea on January 16. Meta
asked the NCLAT to hear the
case urgently, noting its impli-
cations and the stakes involved.
A bench led by Chairperson
Justice (Retd)AshokBhushan is
likely to hear it.

The anti-trust regulator is
probingthe firm’sprivacypolicy
which appears to be neither

transparent nor based on the
voluntary consent of the user,
CCI had said. Such a policy
would leadtoexcessivedatacol-
lection and ‘stalking’ of con-
sumers for targeted advertising
to bring in more users and is,
therefore, alleged abuse of its
dominant position. In January
2021, the CCI decided to look
into WhatsApp’s updated pri-
vacy policy, following news
reports.

The regulator then observed
that users were not provided an
appropriate granular choice to
objectoropt-outof specificdata
sharing terms, adding that the
reduction inconsumerdatapro-
tection and loss of control over
personalised data can be taken
as a reduction in quality under
the anti-trust law. BHAVINI MISHRA

4of10usersearndividends:CredMoneyreport
AJINKYAKAWALE
Mumbai,6 January

Morethanfouroutof10usersearndiv-
idends on average with median cus-
tomershandlingover434peer-to-peer
(P2P) banking transactions annually,
reflectingapreferencefordigital finan-
cial management tools, data from fin-
techplatformCredMoney shows.

At a median level, users earn div-
idends about 10 times annually.

Bankingactivity includes116P2Pbank-
ing transactions against 318 outgoing
payments, CredMoneydata shows.

Cred Money was launched in July
lastyear.Theplatformenablesusers to
have a unified view of all their bank
account balances, reminders for
recurringpaymentsbeyondcreditcard
transactions, and a tool to analyse
spends. On the platform, about 71 per
cent users are active investors who
invest amedianof 28 times every year.

A median user handles about 27 bills
annually. Users have around 33 shop-
pingdebits, 16healthandwellnessdeb-
its, 38 food and drink debits, and 25
transportationdebits a year from their
bankaccounts, the report added.

The platform’s personal finance
management product aggregated and
anonymiseddatabasedontransactions
of over onemillionusers.

It is based on the Account
Aggregator (AA) framework.

CRI Pumps bags ~754 cr deal from MSEDCL
CRIPumps,oneoftheworld’sfastest-growingfluidmanagement
solutionproviders,wasofficiallyempanelledbytheMaharashtraState
ElectricityDistributionCompany(MSEDCL),tosupply25,000solar
pumpingsystems,valuedat~754crore,aspartoftheMagelTyalaSaur
KrushiPumpscheme.Withthisempanelment,CRIPumpsispoisedto
playakeyroleinpromotingtheadoptionofrenewableenergysolutions,
poweringMaharashtra’sagriculturallandscape,andmore. BS REPORTER

EMO Energy, a deep
energy-tech startup,
has raised $6.2 million
in its Series-A funding
round, ledbySubhkam
Ventures. The round
hasalso seenparticipa-
tion from new and
existing investors such
asMicrotekGroup,SRK
Family Office, and
TransitionVC.

Founded in 2022 by
former Tesla, Rivian,
Ather, and General
Motors veterans
Sheetanshu Tyagi and
Rahul Patel, EMO
Energy is tapping the
urban energy land-
scape through its
advanced battery soft-
ware andhardware.

The firm will utilise
the raised funds to
scale itswheelerenergy
solution to over
100,000 vehicles over
the next two years
while advancing the
deployment of 1 GWh
of energy storage.

Funds will also be
directed toward
strengthening its R&D
capabilities for its bat-
tery health extension
software, and team
expansion to meet
operational demands.

PEERZADAABRAR

EMOEnergy
raises $6.2mn
inSeries-A
fundinground

DALMIA BHARAT REFRACTORIES LIMITED
Registered Office: Dalmiapuram, P.O. Kallakudi, Tiruchirappalli-621 651, Tamil Nadu

Phone: 011-23457100, E-mail:snccil@dalmiarf.com
Website:www.dalmiaocl.com CIN: L26100TN2006PLC061254

FORM NO. CAA. 2
Pursuant to Section 230(3) and rule 6 and rule 7 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, CHENNAI BENCH
COMPANY SCHEME APPLICATION NO. CA(CAA)/50/CHE/2024

In the matter of the Companies Act, 2013
And

In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013
And

In the matter of Scheme of Arrangement between Dalmia Bharat Sugar and Industries Limited and Dalmia Bharat Refractories
Limited and their respective Shareholders.

Dalmia Bharat Refractories Limited,
(CIN: L26100TN2006PLC061254)
a Company incorporated under the Companies
Act, 1956, having its Registered Office at
Dalmiapuram, Dist. Tiruchirappalli,
Tamil Nadu-621651 … Applicant /Resulting Company

Notice and Advertisement regarding meeting of Equity Shareholders and Unsecured Creditors

The Equity Shareholders (‘ESH’) and Unsecured Creditors (‘USC’) may please note that pursuant to the Hon’ble National Company Law Tribunal,
Chennai Bench (‘NCLT’) order dated Friday, December 20, 2024, separate meetings of the ESH and USC of Dalmia Bharat Refractories Limited are to
be held for the purpose of considering, and if thought fit, approving with or without modification(s), the Scheme of Arrangement between Dalmia Bharat
Sugar and Industries Limited and Dalmia Bharat Refractories Limited and their respective Shareholders (‘Scheme’).

The notices of the ESH meeting have been sent to ESH who are holding equity shares of the Company as on December 20, 2024 and the notices of
the USC meeting(s) have been sent to those USC who had an outstanding balance as on June 30, 2024, on their registered email IDs. Notice(s) have
been sent through speed post to those ESH and USC whose e-mail IDs are not available with the Company. The notices of the meetings are also
available on the Company’s website www.dalmiaocl.com, websites of the stock exchanges where shares of the Applicant Company are listed, i.e.,
Calcutta Stock Exchange (“CSE”) and Metropolitan Stock Exchange of India Limited (“MSEI”) at www.cse-india.com and www.msei.in respectively and
at the website of the Company’s Registrar and Share Transfer Agent (“RTA”) https://evoting.kfintech.com.

The aforementioned meetings will be convened through Physical mode at the Registered Office of the Applicant Company at Dalmiapuram, P.O.
Kallakudi, Tiruchirappalli-621 651, Tamil Nadu.

The details of the meetings are as under:

Sr. No Meeting Date Time Commencement of
remote e-voting

End of
remote e-
voting

Cut-off date for
e-voting

1. Equity Shareholders
(‘ESH’) February

09, 2025

10.00 a.m. Thursday, February
06, 2025 at 9.00 am

Saturday,
February 08,
2025 at 5.00
pm

January 31,
2025

2. Unsecured Creditors
(‘USC’)

3.30 p.m. June 30, 2024

The remote e-voting shall not be allowed to the ESH and USC after Saturday, February 08, 2025 at 5.00 pm. Persons entitled to attend and vote at the
meeting of ESH and USC may attend and vote at the said meetings in person or by proxy provided that the proxy in the prescribed form, duly signed is
deposited at the registered office of the Applicant Company, not later than 48 (forty-eight) hours before the time fixed for the aforesaid meetings. The
detailed procedure for remote e-voting/voting at the meeting are provided in the notice of the meeting. The ESH and USC having casted the vote on
the resolution once shall not be allowed to change it subsequently or cast the vote again. The ESH and USC who have casted their vote through the
remote e-voting facility may attend the respective meeting but shall not be allowed to vote again at the meeting. The ESH whose names are recorded
in the Register of Members or in the list of beneficial holders provided by depositories as on the cut-off date and USC having outstanding dues as on
the cut-off date are only entitled to avail the facility of remote e-voting or voting at their respective meeting.

The form of proxy, if required, can be obtained free of charge from the registered office of the Applicant Company or can be downloaded from the
website of the Applicant Company at www.dalmiaocl.com.

The ESH whose e-mail addresses are not registered may temporarily get their e-mail address and mobile number registered with the Applicant
Company’s Registrar and Share Transfer Agent (“RTA”) by clicking at evoting@kfintech.com. ESH who have registered/not registered their e-mail
address and mobile nos. and address may please contact and validate/update their details with the Depository Participant for the shares are held in
electronic form and the Company’s RTA, in case the shares are held in physical form.In case of any queries, shareholder may write to
einward.ris@kfintech.com.In case a person becomes a ESH of the Company after the dispatch of notice but on or before the cut-off date, i.e., January
31, 2025, the ESH may obtain the login ID and password by sending a request at evoting@kfintech.com.However, if he / she is already registered with
KFIN for remote e-Voting then he /she can use his / her existing User ID and password for casting the vote.

The ESH and USC whose e-mail addresses are not registered may temporarily get their e-mail address and mobile number registered by sending a
request at snccil@dalmiarf.com/evoting@kfintech.com.

The e-Voting process has been enabled to all the individual demat account holders, by way of single login credential, through their demat accounts /
websites of Depositories / DPs. Individual demat account holders would be able to cast their vote without having to register again with the e-Voting
service provider.

The NCLT has appointed Mr. BSV Prakash Kumar to be the Chairperson of the said meetings of the ESH and USC of the Company. The
abovementioned Scheme, if approved at the meetings, will be subject to the subsequent approval of the NCLT. The NCLT has further appointed Mr.
Adith Narayan V, an Advocate as Scrutinizer to scrutinize the remote e-voting prior to the meetings and the voting at the meetings in a fair and
transparent manner.

For any further queries/grievances connected with e-voting, you may refer Frequently Asked Question (FAQs) and e-voting User Manual for
Shareholders at evoting@kfintech.comor contact 1800 309 4001or snccil@dalmiarf.com.

For Dalmia Bharat Refractories Limited
Sd/-

Place: New Delhi Soumya Sharma
Date: January 06, 2025 Company Secretary (Membership No. A60934)
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