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From Delhi to Delaware:
Woes mount for Byju's

Ex-employees planningto take firm to NCLT next week to demand their dues
PEERZADA AneR FACING BUMPY ROAD

Bengaluru, 22 May
— M Riju Ravindran faces penalties for defying al$
L ast year, Ajay (name changed), an  judge's orderto find outwhere the firm hid

employee at the beleaguerededtech  $533 million that lenders said should go tothem
giant Byju’s, purchased a house in

Mumbai for over 1 crore as a gift for his
parents. He took a loan of about 375 lakh
from a bank on EMI (equated monthly

® US bankruptcy judge said during a hearing that
Riju notonly failed to make a serious effort to
find outwhathappened to the money but also

Scoring big with an

installment). However, a few months after
the deal, Byju's handed him the pink slip.
He had to sell off his property at a lower
price last year and relocate to his previous
accommodation at a chawl.

“It was a middle-class boy’s dream to
gift a home to his parents and get them
out of the chawl in Mumbai,” said Ajay.

He was also forced to go from pillar to
post to get the provident fund, gratuity,
and the full and final compensation. He
still has not been able to get that amount
from the company. When I called the
human resources department, they
abused me,” Ajay alleged.

Ajay is among the 2,000 disgruntled
former employees of Byju’s who have
joined hands to fight for their rights. Next
week, several among them, whoare based
in various parts of the country, including
in New Delhi, are planning to take their
former employer to the National Company
Law Tribunal (NCLT) in Bengaluru for the
payment of their dues.

“We havealready hired alawvyer to fight
our case at the NCLT and the total claim

deceived the court

[BYwus

M The missing ash is part of the dispute between

Byju’sand an ad hoc group of lenders

The Learning App

amountisover3l crore, which is the thres-
hold required to file the case,” said Bharat
(name changed), a former teacher at
Byju’s. Bharat said many of them are afraid
to participate in a legal battle with Byju’s
as they fear it would negatively impact
their careers. Byju'sis facing multiple chal-
lenges, including a cash crunch, delays in
financial reporting, and legal disputes
with lenders and investors.

Overseas, Riju Ravindran, a director of
Byju’s parent company, Think & Learn
Pvt, faces financial penalties for defying
a US judge’s order to find out where the
firm hid $533 million that disgruntled
lenders said should be rightfully theirs.

Riju, the brother of company founder
Byju Raveendran, not only failed to make
a serious effort to find out what hap-
pened to the money but deceived the
court, US bankruptcey judge John Dorsey

said, during a hearing on Tuesday in
Wilmington, Delaware.

The missing cash is part of the dispute
between Byju's and an ad hoc group of
lenders (the Ad Hoc Group), which lent
$1.2 billion as term loans (Term Loans) to
the company.

“Today’s ruling validates what we have
known all along: Riju Ravindran, his
brother and co-founder, Byju Raveendran,
and their conspirators fraudulently trans-
ferred $533 million in loan proceeds for
no legitimate purpose other than to hide
the money from the lenders to whom it is
rightfully owed. With William Morton and
now Riju (Ravindran) found in contempt,
the walls are closing in around Byju and
his house of cards. We will continue to
take all necessary legal actions to recover
the stolen funds,” said the lender group
on Wednesday.

SpiceJettoseekI450 crrefund
fromformer promoter Maran

Maran dismisses airline’s claim, says Delhi HCmade no comments on refund

DEEPAK PATEL

New Delhi, 22 May
E— said
SpiceJet on Wednesday said it
will seeka refund of 3450 crore
from its former promoter

to mislead the public, particu-
larly investors,” KAL Airways
in a statement on
Wednesday evening. SpiceJet’s
share price went up by 1.67 per
cent on Wednes-

KAL

that ruling on May 17, paving
the way for SpiceJet to seek a
refund of 3450 crore, it claimed.
Airways,
Wednesdayevening, respond-
ed to SpiceJet’s

opined thatthe award is wrong
per se. The division Bench has
merely required further elabo-
ration on certain specific
issues, suggesting that the sin-
glejudge consider these obser-

on

Kalanithi Maran after the Delhi dayto¥62.02. The carrier said it claim, stating wvations in reassessing the
High Court last week ruled in LRl had paid T730 core thatthedivision award’s validity,” it mentioned.
the airline’s favour in a pro- ment on Wedne- to Maran and KAL Bench’s order The Bench has “neither
tracted share transfer dispute. sday morning, BAIEFEERATTTITAT “specifically made any observation nor

Dismissing SpiceJet’sclaim, SpiceJet said it EYIR goictil]1] focused” on given any finding” regarding

Maran’s firm KAL Airways

had paid 730

tribunal's order in

reviewing the

the refund already paid to KAL

stated that the Delhi HC order  crore to Maran EPHIEFUFTIUEIT N correctness of Airways and Maran by
did not make any observations and VA by asingle-judge the single SpicelJet, it stated.

regarding the refund, and Airways —I580 BTN R 1P rE] judge’s deci- “Therefore, any claim seek-
therefore, any claim seeking crore in principal sion, and has ing the return of the money
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,

Standalone
FY 23-24 PA

32.63% Yo
2024

Standalone

Standalone (I Lakhs) Consolidated (3 Lakhs)

Quarter Quarter Quarter

Year
ended ended ended ended nded
March 31, March 31, March 31, | March 31, March 3,

2024 2023 2024 2023
(Audited) (Audited) | (Unaudited) | (Unaudited) {Audlted}

3,28,409.68 | 2,99,910.02 | 86,962.84 | 79,204.99 | 3,30,115.31

Quarter Year
ended ended
March 31, | March 31,
2024 2023
(Unaudited) | (Unaudited)
85,281.97 | 79,204.99

ended
March 31,

2023
(Audited)
2,99,910.02

Particulars

Revenue from Operations

Profit from ordinary activities

419,
before tax 11,419.56

8,401.99 | 41,345.51 31,270.40 | 11,500.64 | 8,400.41 41,229.66 31,270.80

Net Profit from ordinary

activities after tax i

6,217.29 | 30,809.85 | 23,229.99 | 8,694.54 | 6,215.71 30,801.70 23,230.39

Total Comprehensive Income
for the period (comprising Profit
and other Comprehensive
Income for the period)

8,636.13 | 6,298.65 | 30,837.09 25,986.86 8,787.06 | 6,297.711 30,828.75 25,987.90

Equity share capital

(Face value T2 per share) 980.34

983.37 980.34 983.37 | 980.34 983.37 980.34

1,28,493.81
(As at
31/03/2024)

1,16,863.86
As at
31/03/2023)

1,28,477.26
(As at
31/03/2024)

1,16,862.94

Reserves (excluding
[As at
31/03/2023)

Revaluation reserves)

Earnings Per Share
(Face value T2 per share)
a) Basic- T

b) Diluted- ¥

*12.68
“12.66

62.79
62.19

47.30
4716

12.67
*12.65

*17.69
*17.39

*Not Annualised

MNotes:
1. The above i

5. 2 per equity share) for
the Board had
de: per equity share).

re [
Wlth this, the total dividend for the y
3. The Board of ID|r

per equity shal

ctors of the CDmpan y, at its meeting held on August 27, 202!
Tr'u Limited of DC fast chargers fol

cur gr , 2023. The considerati

the agreement, the Cumparw completed the above acquisition on October 30,
Accordingly, Tirex has become a subsidiary of the Company effective from October

the acqumhon of 51 ,
, for which the Company entered into share purt

upon fulfillment of conditions prece ent to the acqu

30, 2023.
For and on behalf of Board of Directors of
GULF OIL LUBRICANTS INDIA LIMITED

Ravi Chawla

Mumbai Managing Director & CEO

and ¥150 crore as interest — DIN: 02808474

the return of money “does not
arise at all”.

“Any suggestion that the air-
line is entitled to a refund is
grossly misconceived and
intended to cause mischief and

according to an arbitration tri-
bunal’s order in 2018 that was
upheld by a single-judge bench
in2023. A divisionbench of the
Delhi High Court overturned

not rendered any decision on
the 2018 arbitral award. This
means that there is no stay on
the execution of the award as
of date, it claimed.

“The division Bench has not

already paid to KAL Airways
and MrMaran, under the direc-
tions of the Hon'ble Supreme
Court as well as the Hon'ble
High Court, does not arise at
all,” itmentioned.

: May 21, 2024
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EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED MARCH 31, 2024

FY 24 FINANCIAL HIGHLIGHTS (Consolidated)

— =
“Extract.of'Standalone and Consolidated

% In Lakh s - - BITDA*
RInLakhs) Audited Financial Restlts PERATIONS K
CONSOLIDATED A ' Y 81.519 97.88Y
forthe Quarter andYear Ended March 31,2024 20.25% % A‘
s Quarter ended Year ended
. Particulars * Including exceptional item Rs.in lacs
No. Mar 31, 2024| Dec 31, 2023| Mar 31, 2023 | Mar 31, 2024 | Mar 31, 2023 g pti ( )
Unaudited | Unaudited | Unaudited | Audited | Audited e Cdizso'-'DATED — e diEANDA'-oNE —
1 | Revenue from operations 1,42 290 1,33,497 121,451 5.40,602 456260 ear en
N e F;’ Fr—— 33”;,3 35,968 ”;0 o | 13653 Osim Particulars | 31-Mar-24 | 31-Dec-23 | 31-Mar-23 | 31-Mar-24 | 31-Mar-23[ 31-Mar-24 | 31-Dec-23 | 31-Mar-23| 31-Mar-24]
IR SR b d ! i ek Audited | Unaudited| Audited | Audited | Audited | Audited |Unaudited| Audited Audited
e R Lt ) 25,154 28,934 25,092 1.05764|  1.10.351 Total Income from Operations 20745.23| 20,147.61| 17,686.94| 79,086.35| 65,338.27| 20745.23| 20147.61] 17,686.94] 79204.15] 65,338.27
4 TDT-E_Il comprehensive income for the 25,069 28,868 25,003 1,05,119 1,10,303 Profit/{ Loss) before exceptional ltems and tax 2866.59| 281969 2142.03| 10,424.37| 7.028.77| 246311 234846| 1783.01| 8925.02| 5.841.40
period/year, net of tax Exceptional items 424554 - - 4,245.54 - 7,653.48 - - 7,653.48 -
5 | Paid-up equity share capital 97,191 97,183 97,092 97,191 97,092 Profit/(Loss) before tax 7112.13| 281969 2.142.03] 14.669.91 7,028.77| 10.116.59| 2.34846| 1.783.01| 16578.50| 5.841.40
(Face value of T 10 per share) Net Profit/(Loss) after tax 4978.51 227472 1,688.49| 10,997.63| 5,557.70| 7.98297| 1.803.49| 132947| 12906.22| 4,370.33
6 | Other equity 743,623 6.43.867 Total Comprehensive incomel(loss) for the period 4984.98| 385247 2,718.05| 17,336.56| 6,872.32| 7,989.99| 3,382.34| 2,363.70| 19249.02| 5,689.38
7 | Eaming per share (of € 10 each) Not Not Not | Annualised | Annualised e sy ) te and oher comprefiensive
annualised | annualised | annualised Paid-up equity share capital (face value of Rs. 2-each)| 1.234.56| 1234.56| 1,234.56| 1,234.66| 1,234.56| 1,234.56| 1,23456| 1.23456| 1234.56| 1,234.56
Basic- In RUDEES 2.59 2.98 2.58 10.89 11.38 Earning Per Share (of Rs. 2~ each)
Diluted-In Rupees 2.58 2.97 2.58 10.84 11.36 (for the period - not annualised)
Basic (Rs.) 8.07 3.69 274 17.82 9.00 12.93 292 215 2091 7.08
I. The key Standalone Financial information of the Company is as under:- (€in Lakhs) Diluted (Rs.) 8.07 3.69 274 17.82 9.00 12.93 292 215 20.91 7.08
Notes:
STANDALONE 1 The above is an extract of the detailed format of quarterly and yearly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the quartery and yearly financial results are available on the websites of the Stock Exchanges (www.bseindia.com and
[ Quarter ended Year ended www.nseindia.com) and on Company's website (www.talbros.com).
. Particulars 2 These standalone and consolidated financial results for the quarter and year ended on 31 March 2024 have been reviewed and recommended for approval by the Audit Committee and
o Mar 31, 2024| Dec 31, 2023| Mar 31, 2023| Mar 31, 2024 | Mar 31, 2023 accordingly approved by the Board of Directors of Talbros Automotive Components Limited (“the Company”) at their respective meetings held on 22 May 2024. The Statutory Auditors have
Unaudited | Unaudited | Unaudited Audited Audited audited the annual financial results. The figures for the quarter ended 31 March 2024 and 31 March 2023 are the balancing figures between the audited figures in respectof full financial
a | Revenue from operations 61,011 59,075 50,732 2,34,136 1,90.466 year_and t_he published yeart_od_ate figures upto the third quarter of the relevant financial year, which were subject to limited review. Mr. Anuj Talwar, JMD is duly authorised by Board to sign
- the financial results for submissionto stock exchanges.
b_| Profit before tax for the period/year 29,062 20,333 15,096 86,496 56314 3 The Company has completed the split/sub-division of its existing Equity Shares from Rs. 10/~ (Rupees Ten only) each shareto Rs. 2/- (Rupees Two only) each share as per record date of
¢ | Profit after tax for the period/year 24177 15,812 12,637 68,726 69431 October 27, 2023, as approved by shareholders at AGM of the Company held on 25th September2023. Hence, the earnings per share (EPS) have been adjusted forthe current as well as
d | Total comprehensive income for 24,182 15.843 12.673 68,523 69,501 comparatwe pericdsforthe presentation purposesinaccordance with IND AS 33. . . o . . . . .
the periodfyear, net of tax 4. During the quarter ended March 31, 2024, the Company has completed the process of divesting and selling its entire 40% stake in Its Joint Venture * Nippon Leakless Talbros Private
Limited” (NLTPL) Constituting 48,00,000 fully paid-up equity shares of Rs 10/~ each for Rs 81.80 Cr. The sales proceeds was completed on 25th January 2024. The net gain from the

Il.  The above is an extract of the detailed format of financial results for quarter and year ended March 31, 2024, filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015.
The full format of financial results (Consolidated & Standalone) forthe quarter and year ended March 31, 2024, are available
on the Company's website i.e. www.maxhealthcare.in and also on the Stock Exchanges websites (www.bseindia.com and
www.nseindia.com).

Ill.  The above financial results (Standalone & Consclidated) for the quarter and year ended March 31, 2024, have been
reviewed by the Audit Cormmittee and approved by the Board of Directors at their respective meetings held on May 22, 2024.
The Statutory auditors, Deloitte Haskins & Sells have issued an unmodified report on the above results.

IV, During the quarter ended March 31, 2024, the Company acquired 100% stake in Alexis Multi-Speciality Hospital Private

transaction has been disclosed as exceptional items in the results. The capital gain tax on sale of investment has been disclosed as part of the tax expense in the results. Following table
provides bifurcation of Profit After Tax (PAT) on otherthan exceptional items and exceptional ltems.

CONSOLIDATED

(Rs. in lacs)
STANDALONE
Year ended

Quarter ended
| 31-Mar-24 | 31-Dec-23| 31-Mar-23 | 31-Mar-24 | 31-Mar-23| 31-Mar-24 | 31-Dec-23| 31-Mar-23 |

Particulars

Audited | Unaudited| Audited Audited Audited Audited | Unaudited| Audited Audited Audited

Limited ["Alexis") for an aggregate consideration of INR 37,175 lakhs. Additionally, Crosslay Remedies Limited ("CRL"),a : A. | Other than Exceptional ltems
wheolly-owned subsidiary of the Company acquired 100% stake in Starlit Medical Centre Private Limited ("Starlit"). Starlit 1. | Profit Before Exceptional ltem 2866.59| 2819.69| 2,142.03| 10,424.37| 7,028.77| 2463.11| 2,34846| 1,783.01| 8925.02| 584140
had entered into a Business Transfer Agreement with Sahara India Medical Institute Limited to acquire its Healthcare i Tax Expenses (594 .87) (544.97)| (453.54)| (2,133.53)| (1471.07)| (594.87) (544.97)| (453.54)| (2,133.53)| (1,471.07)
Undertaking, including all operations, assets, and liabilities, through a slump sale transaction for a cash consideration of Profit After Tax 2271.72| 227472 1,688.43| 8,290.84| 5557.70| 1,868.24| 1,80348| 1,329.47| 6,791.49| 4,370.33
INR 19,778 lakhs. On fulfilment of conditions precedent, CRL completed the acquisition of healthcare undertaking on March
7,2024. The acquisitions were accounted for as a business combination using the acquisition method of accounting in L .
accordance with Ind AS 103 'Business Combinations'. Consequently, goodwill aggregating to INR 22,103 lakhs and INR | B. | Monetization of NLTPL (Exceptional Item
27,678 lakhs have been recognised for Alexis and Starlit respectively, in Consolidated financials of the Company. The 1. | Sale of Investment 8,180.00 = = 8,180.00 — 8,180.00 — — 8,180.00 —
financial results of Alexis and Starlit have been consolidated with the Group from the date of acquisition. 2. | Cost of Investment determined on the basis of (3,887.94) - - (3,887.94) - (480.00) - - (480.00) -
V. The Board of Directors at their meeting held on May 22, 2024 recommended adividend of INR 1.50 per share (16% of face equity method of Accounting
value) outof the profits of the financial year 2023-24, subject to approvalof the shareholders. 3. | Other Related Expenses (46.52) — = (46.52) = (46.52) = = (46.52) =
Max Healthcare Institute Limited 4. | Profit on Sales of Invest 1 4,24554 - - 4,245.54 - 7.653.48 - - 765348 -
Sd/- 5. | Capital Gain Tax (1,538.75) - - (1,538.75) - | {1.538.75) - - | (1,538.75) -
Abhay Soi Profit After Tax (Exceptional ltem) 2,706.79 - - 2,706.79 - 6,114.73 - - 6,114.73 -
Place : Mumbai Chairman & Managing Director . .
For Talbros Automotive Components Limited
Date : May 22, 2024 DIN: 00203597 p S
Anuj Talwar

Date : May 22, 2024

Joint Managing Director
Place : Gurugram

DIN : 00628063
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