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From Delhi to Delaware: 
Woes mount for Byju's 
Ex-employees planningto take firm to NCLT next week to demand their dues 
PEERZADA ABRAR FA(ING ROAD 

Bengaluru, 22 May 
- Riju Ravindran faces penaltiesfor defyingaUS 
L ast year, Ajay (name changed), an  judge's ordertofind outwhere the firm hid 

THURSDAY, 23 MAY 2024 

employee atthe beleaguerededtech  $533 million thatlenders said should goto them 
giant Byjus, purchased a house in 

Mumbai for over 2 crore as a gift for his 

parents. He took a loan of about 275 lakh 
from a bank on EMI (equated monthly 
installment). However, afew months after 
the deal, Byju’s handed him the pink slip. 
He had to sell off his property at a lower 
price last year and relocate to his previous 
accommodation at a chawl. 

“It was a middle-class boy’s dream to 
gift a home to his parents and get them 
out of the chawl in Mumbai,” said Ajay. 

He was also forced to go from pillar to 
post to get the provident fund, gratuity, 
and the full and final compensation. He 
still has not been able to get that amount 
from the company. When I called the 
human resources department, they 
abused me.” Ajay alleged. 

Ajay is among the 2,000 disgruntled 
former employees of Byju's who have 
joined hands to fight for their rights. Next 
week, several among them, whoare based 
in various parts of the country, including 
in New Delhi, are planning to take their 
former employer to the National Company 
Law Tribunal (NCLT) in Bengaluru for the 

payment of their dues. 
“We havealready hired alawyer to fight 

our case at the NCLT and the total claim 

US bankruptcy judge said during a hearing that 
Riju notonly failed to make a serious effort to 
find out whathappened to the money but also 
deceived the court 

Scoring big with an 
unstoppable performance 

g 
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The missing cashis partofthe dispute between 
Byju'sand an ad hocgroup of lenders Gulf Oil Lubricants India Limited 
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 

Standalone 
FY 23-24 PAT, 

32.63% vor 

2024 

‘Standalone 

amountisoverzl crore, whichis the thres- 
hold required to file the case,” said Bharat 
(name changed), a former teacher at 
Byju's. Bharat said many of them are afraid 
to participate in a legal battle with Byju's 
as they fear it would negatively impact 
their careers. Byju’sis facing multiple chal- 
lenges, including a cash crunch, delays in 
financial reporting, and legal disputes 
with lenders and investors. 

Overseas, Riju Ravindran, adirector of 
Byju’s parent company, Think & Learn 
Pvt, faces financial penalties for defying 
a US judge’s order to find out where the 
firm hid $533 million that disgruntled 
lenders said should be rightfully theirs. 

Riju, the brother of company founder 
Byju Raveendran, notonly failed to make 
a serious effort to find out what hap- 
pened to the money but deceived the 
court, US bankruptcy judge John Dorsey 

SpiceJet to seekI450 crrefund 
from former promoter Maran 
Maran dismisses airline’s claim, says Delhi HC made no commentson refund 
DEEPAK PATEL 

said, during a hearing on Tuesday in 
Wilmington, Delaware. 

The missing cash is part of the dispute 
between Byju's and an ad hoc group of 
lenders (the Ad Hoc Group), which lent 
$1.2 billion as term loans (Term Loans) to 

the company. 
“Today’s ruling validates what we have 

known all along: Riju Ravindran, his 
brother and co-founder, Byju Raveendran, 
and their conspirators fraudulently trans- 
ferred $533 million in loan proceeds for 
no legitimate purpose other than to hide 
the money from the lenders to whomitis 
rightfully owed. With William Morton and 
now Riju (Ravindran) found in contempt, 
the walls are closing in around Byju and 
his house of cards. We will continue to 
take all necessary legal actions to recover 
the stolen funds,” said the lender group 
onWednesday. 

+91 22 28248232 

Standalone (3Lakhs) 

Quarter 

March 31, 
2023 

Consolidated (Lakhs) 

March 31, 
Particulars 2024 

Revenue from Operations 

Profit from ordinary activities 
before tax 

Net Profit from ordinary 
activities after tax 

Total Comprehensive Income: 
for the period (comprising Profit 
and other Comprehensive 
Income for the period) 

Equity share capital 
(Face value 22 per share) 953 ¥ sa 34 saa 7 sac 4 

Reserves (excluding 

983 7 98 37 

Revaluation reserves) (As 
1 ZB 93 81 7* 6 I Al 

avbaaz ) /302 

Earnings Per Share 
(Face value 22 per share) 
a) Basic- T *17.39 *12.68 62.79 47.30 *17.69 *12.67 62.76 47.30 

b) Diluted- ¥ *17.09 *12.66 62.19 47.16 *17.39 *12.65 6217 47.16 

to mislead the public, particu-  that ruling on May 17, paving opined thatthe award is wrong B 
New Delhi, 22May larly investors,” KAL Airways the way for SpiceJet to seek a  per se. The division Bench has Notes: ~ ~ . 
— said in a Statement on refundof€4S0crore, rclaimed. merely required further elabo- 1. The above s an extract of the detailed format of Audited Financial Results fled with the Stock Exchanges under Reguiation 33 of the SEBI 

. i1 " " N N . Iy !L\stmg Obh tion and Other Di sure Requirements) Regulation, 2015. The full format of the Audited Financial Results is available on the st SpicelJet on Wednesday said it Wednesday evening. SpiceJets ~ KAL ~ Airways, ~ on ration on certain specific & vbseindia.com and on the Cor R e 
willseeka refund of2450 crore  share price wentup by L67 per - Wednesdayevening, respond-  issues, suggestingthat the sin- 
from its former promoter centonWednes- ed to SpiceJet’s glejudge consider these obser- 2024, the Board had 
Kalanithi Maran afterthe Delhi ~ day t0362.02. claim, stating vations in reassessing the ¥ . face value of Rs. 2 per equity share). 
High Court last week ruledin ~ In a_state- thatthedivision ~ award's validity,” it mentioned. o year iands a . G- per oty shar . 1600 % on face value o .2 ot ety shar). 
the airlines favour in & pro- - menton Wedne- Benchs prder e Bench has “neither %fli?’fl °.>'y[",'5;°{?fi€2'd‘71‘fr§?.mf i?a’,;i‘«'a‘fififfgr”?l‘if?..fi“‘i”é'.;y e S T 
tracted share transfer dispute. - sday morning, specifically made any observation nor cum share subscription agreement dated August 31, 2023 onsideration o of 519 sake i Tiex s Fs10,250.88 Lakie, A par 

Dismissing SpiceJet'sclaim, - SpiceJet said it focused” ~ on  given any finding” regarding the agreement, the Company completed the above acquisition on October 30, 2 23, upon fuflment of condtions preceder 
23 Maran’s firm KAL Airways had paid 3730 reviewing the the refund already paid to KAL Accordingly, Tirex has of the Company effective from October 30, 

stated that the Delhi HC order crore to Maran correctness of Airways and Maran by For and on behalf of Board of Directors of 
did not make any observations and KAL the single SpiceJet, it stated. GULF OIL LUBRICANTS INDIA LIMITED 
regarding the refund, and Airways — 580 judge’s deci-  “Therefore, anyclaimseek- . 
therefore, any claim seeking  crore inprincipal sion, and has ing the retumn of the money D] Managing Director & CEO 
the return of money “does not 
arise atall”. 

“Any suggestion that the air- 
line is entitled to a refund is 

and 150 crore as interest — 
according to an arbitration tri- 
bunal's order in 2018 that was 

not rendered any decision on 
the 2018 arbitral award. This 
means that there is no stay on 
the execution of the award as 

already paid to KAL Airways 
and MrMaran, under the direc- 
tions of the Hon'ble Supreme 
Court as well as the Hon'ble 

Date: May 21, 2024 DIN: 02808474 

upheldby asinglejudge bench 
grossly misconceived and in2023 Adivisionbenchofthe ofdate, it claimed. High Court, does not arise at 
intended to cause mischiefand  Delhi High Court overturned “The division Benchhasnot ~ all,” it mentioned. 

u Heallhare = ¢ 
IR 22000 200 P oazzac talbrOss Reg. Office: 14/1. el Main Road, Fardabae- 21003 (Haryana) 
REGISTERED OFFICE : 401, 4" Floor, Man Excellenza, S. V. Road, : 12%&251432‘. Website: www.talbros.com, Email: reemaina(rangy@lamros com 
Vile Parle (West), Mumbai 400056, Maharashtra. Tel:- +91- 22 2610 0461/62 
E-mail:- investors@maxhealthcare.com Website:- www.maxhealthcare.in 

FY 24 FINANCIAL HIGHLIGHTS (Consolidated) 
EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND 

YEAR ENDED MARCH 31, 2024 Extract.of'Standalen@ and Consolidated 
R In Lakh: EBITDA* PAT* (D) Audited Financial Results 

CONSOLIDATED 9 81.51% 97.88% forthe Quarter and;Year Ended. March 31,2024 20.25% { { 
s Quarter ended Year ended 

2 Particulars * Including exceptional item Rs. in lacs) No. Mar 31, 2024] Dec 31, 2023| Mar 31, 2023 Mar 31, 2024  Mar 31, 2023 S { ) 
Unaudited | Unaudited | Unaudited | Audited | _Audited = ZO:SOL'D‘TED e = :T:"DA‘-O"E 

il [ReE oot 142200 | 133497| 121451 | 540602 456260 
pe! 2 2 2 Particulars 31-Mar-24 | 31-Dec-23] 31-Mar-23 | 31-Mar-24] 31-Mar-23] 31-Mar-24| 31-Dec-23] 31-Mar-23 31-Mar-24 ] 31-Mar:23 2| Prolfit before tax for the periodiyear 33573 35968| 30068 | 136532| 106372 died | Audited_| Unaudited| Audited | Audited | Audited | Audited |Unaudited| Audited | Audited 

3| Profit after tax for the period/year 25,154 2893 | 25002 | 105764 1.10351 “Total Income from Operations 20.745.23| 20.147.61] 17.686.04| 19.086.35| 65.336.27 | 20745.23] 20147.61) 1768594 79204.15! 
4 | Total comprehensive income for the 25,069 28868 25,003 105119 110,303 Profit/(Loss) before exceptional Items and tax 286650] 2819.69] 2142.03] 1042437 7.02877| 2463.11| 234846 178301] 892502 584140 

periodyear, net of tax Exceplional fems 329550 - — [ 4w ~ [ 76548 - ~ [ 76548 - 
5 [ Paid-up equiy share capital S8 57183 | 97,002 s7.191 97,002 Profi/(Loss) before tax 7112.13] 2819.60] 2.142.03] 14,669.91] 7.028.77] 10,1169 2.348.46| 1783.01| 16578.50] 5.841.40 

(Face value of % 10 per share) Net Profi(Loss) after tax 4.97851| 2.274.72] 1.686.49] 10997.63] 5.557.70] 7,982.67| 1.803.49] 1.320 47 1280622 4,370.33 
5 | Other equity 743623] 643867 Tolal Comprehensive ncome([oss) for e period 498498| 385247| 2.718.05] 17,396.56 6,87232| 7,980.99| 3,362.34| 2,363.70| 19249.00| 5,689.38 
7| Eaming per share (ofX 10 each) Not Not Not | Annualised | Annualised s o by 2fer tx and lher comprehensive 

ol || x| el Paid-up equity share capial (face value of Rs.2-cach) | 123456] 123456 1,234.56] 1,23456] 1,234.56] 1,234586| 1234.56] 123456 1234586] 123456 
Basic-In Rupees 259 2.9 2.58 10.89 11.38 Earming Per Share (o7 Rs. 2 cach] 
Diluted-In Rupees 258 297 2.58 10.84 11.36 (for the period - not annualised) 

Basic (Rs.) 8.07 369 274|  17.82) 900[ 1283 20 25| 2001 7.08 
1. The key Standalone Financial information of the Company is as under:: RinLakhs) Diluted (Rs.) 8.07 3.69) 274 17.82) 9.00 12.93 292 2.15) 2091 7.08 

Notes: 
STANDALONE 1 The above is an exiract o the detailed format of quarlerly and yearly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. The full format of the quarterly and yearly financil resuts are available on the websites of the Stock Exchanges (www.bseindia.com and 
s Quarter ended Year ended wwwnseindia.com) andon Company s website (wnwalbros.com) 

g Particulars 2 These standalone and consoldated financial results for the quarier and year ended on 31 March 2024 have been reviewed and recommended for approval by the Audit Committee and 
L Mar 31, 2024) Dec 31, 2023| Mar 31, 2023| Mar 31, 2024| Mar 31, 2023 accordingly approved by the Board of Directors of Talbros Autometive Components Limited (‘he Company’) at their espective meefings held on 22 May 2024. The Statutory Auditors have 

Unaudited | Unaudited | Unaudited | Audited | Audited audited the annual financial esuls. The figures for the quarter ended 31 March 2024 and 31 March 2023 are the balancing figures between the audited figures in respect of fll financial 
21 S foToRRo: 1011 50075 | 50732 | 234,136 100466 year and the publshed yearto date figures upto the third quarter of th relevant financial year, whichwere subject to e review. . Anj Talwar, JMD is duly authorised by Board osign 

d 4 4 teet et he financial resuls for submission tostock exchanges. 
BN IRrch s oretewiontnielne iod isanl | 281062 201c33 ]| 15056 paaq baAl 3 The Company has completed the splitisub-division of is existing Equity Shares from Rs. 10/ (Rupees Ten only) eachshareto Rs. 2/- (Rupees Two only) each share as per record date of 
G| Profit after tax for the periodyear 24,177 5,812 | 12637 68,726 69,431 Oclober 27, 2023, as approved by shareholders atAGM of the Company held on 251h Seplember 2023. Hence, he earnings per share (EPS) have been adjusted for the current as well as 
Gl Eses s T ol iz == @50 comparative periods for the presentation purposes naccordancewith IND AS33. 

e percafeaTatol 4. During the quarter ended March 31, 2024, the Company has completed the process of divesting and seling ts entire 40% stake in is Joint Venture * Nippon Leakless Talbros Private 
2 Limited" (NLTPL) Consiituting 48,00,000 fully paid-up equity shares of Rs 10/ each for Rs 81.80 Cr. The sales proceeds was complelsd on 25th January 2024. The net gain from the 

11, The above is an exiractof the delailed format of finandial resuls for quarter and year ended March 31, 2024, fled ilh the ransaction has been disclosed as exceptional tems i the resulls. The capital gain tax on sale of invesiment has been disclosed as partof he tax expense n the results. Following table: 
Stock Exchanges under Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulaticns, 2015, provides bifurcation of Profit Afler Tax (PAT) onother than excepionalflems and exceptionalllems. 
The fullformatof financial resuls (Consolidated & Standalone) forthe quarter andyear ended March 31, 2024, are available (Rs.in facs) 
on the Company's websie 2. www.mashealthcare.inand also on the Stock Exchanges websites (ww.bseindia.com and d 
ww.nseinda. com). CONSOLIDATED STANDALONE 

Il The above financial results (Standalone & Consolidated) for the quarter and year ended March 31, 2024, have been [ Quarter ended Year ended 
reviewed by theAudit Committee and approved by the Board of Directors a their respeciive meetings held on Vay 22, 2024 . N EE P KT T BTN TR R T o Do o L eweciyeeci oo Particulars Sl e Lt e i 

IV, During the quarter ended March 31, 2024, the Company acquired 100% siake in Alexis Muli-Speciaity Hospita Privale weL 
Limited (*Alexis)for an aggregale consideration of INR 37,175 lakhs. Addtionaly, Crosslay Remedies Limited (CRL"),a A. | Other than Exceptional ltems 
wholy-owned subsidiary of the Company acquired 100% Stake in Starii Medical Centre Private Limited (*Starit). Sarlit 1| Profit Before Exceptional Item 286659 281060 2.142.03| 1042437 7,006.77 | 24631| 2.34846] 1.783.01| 8925.02| 584140 
had entered inio a Business Transfer Agreement wih Sahara India Medical Instiute Limited to acauire its Healihcare 2. | Tax Expenses (694.87)| (544.97)| (453.54)| (243053)] (147107)| (59487)| (544.97)| _(45354)| (2.183.63)| (1.471.07 
Undertaking, including al operalons, assets, and liabilies, trough a slump sale ransaction for a cash corsideralon of Profit After Tax 227172 227472| 168840 8,290.84| 5,557.70 1,868.24] 1,803.40] 1,329.47] 679948 4,370.33 
INR 19,778lakhs. On ulfiment of conitions precedent. CRL completed the acqisiion of healthcare undertaking on March 
7,2024. The acquisitions were accounted for as a business combination using the acquisiion method of accouriing in 
‘acoordance wilh Ind AS 103 Business Combinations . Consequently, goodwill agaregaiing to INR 22,103 akhs and INR B. | Monetization of NLTPL (Exceptions ltem) 
27,678 lakhs have been recognised for Alexis and Staril respecively, in Consalidaed financials of the Company. The 1| Sale of Investment 18000 - — [ 818000 — [ s8000 - — [ sas000 - 
financial resuls ofAlexis and Starlt have been consolidated with the Group fom the date of acquisiton. 2. [ Costof Investment determined on e basis of | (3,887.04) B ~ [ @Be799) ~ | @s000) B — [ @80.00) B 

V. The Board of Directors at teir meeling held on May 22, 2024 recommended adividend of INR 1.50 per share (15% of face: equity method of Accounting 
value)outof the profilsofthe financial year 2023-24, subjectfo approvalof the shareholders. 3_| Other Related Expenses (@652) - - @652) ) - — |_@652) - 

Max Healthcare Institute Limited 4| Profit on Sales of Investments 424554 - — [ a5 — [ 75348 - — [ 765348 - 
sdi- 5. | Capital Gain Tax (1.538.75) - — [53879) — [53875) - — [.5%8.75) - 

Abhay Soi Profit After Tax (Exceptional ltem) 270679 - — [ 270679 — [ enazs - — [ etars - 
Place : Mumbai Chairman & Managing Director " — Dato. & May 25, 2024 A e Ceee e e 

. Anuj Talwar 
Date : May 22, 2024 Joint Managing Director 
Place : Gurugram DIN : 00628063 
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