
 

 

  
 

Date: 30/05/2024 
 
BSE Limited 
Corporate  Relation Department 
Phiroze Jeejeeboy Towers, 
Dalal Street, 
Mumbai  - 400001. 
Scrip Code: 530357  
 
 

Sub:  Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015 –  
Change of Statutory Auditors 

 
(A) Resignation of Statutory Auditors 
 

This is with reference to our earlier letter dated 13th May, 2024 informing the Exchange 
about the letter received from M/s. R R Shah & Co., Chartered Accountants, (Firm 
Registration No. 109760W), conveying their intention to resign as Statutory Auditors 
of the Company after issuing Audit Reports for the quarter and financial year ended on 
31st March, 2024. We have now received letter from M/s. R R Shah & Co. dated 30th 
May, 2024 formally tendering their resignation which will become effective from the 
closing hour of 30th May, 2024 and on issue of the above audit reports.  

 
The copy of the resignation letter dated 30th May, 2024 as received from M/s. R R Shah 
& Co., is attached herewith. 

 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD1/114/2019 dated 18th 
October, 2019, we wish to inform that based on recommendation of the Audit 
Committee, the Board of Directors of the Company at its meeting held today i.e. 11th  
May, 2024 noted and accepted the resignation of M/s. R R Shah & Co. effective from 
the closing hour of 30th May, 2024. 

 
Please be informed that M/s. R R Shah & Co., have confirmed that neither they have 
any sort of dispute nor have any concern regarding providing of information by the 
Management of the Company for the purpose of carrying out audit procedures. Further, 
be informed that the Statutory Auditors have completed all the audit assignments of the 
Company pertaining to every quarter, half year and financial year ended on 31st March, 
2024. 

 
(B) Appointment of Statutory Auditors to fill casual vacancy 
 

Pursuant to the applicable provisions of Companies Act, 2013 read with SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015, the Board of Directors 
at its meeting held today i.e. 30th May, 2024, based on recommendation of the Audit 
Committee and subject to approval of shareholders of the Company in the next General 
Meeting, has approved  appointment of  M/s. Bhuta Shah & Co. LLP as the Statutory 
Auditors of the Company to fill the casual vacancy caused due to resignation of M/s. R 



 

 

R Shah & Co., to hold office until  the conclusion of the 38th Annual General Meeting 
of the Company scheduled to be held later this year. 

 
Details with respect to resignation/ change in Auditors of the Company as required 
under Regulation 30 read with Schedule III of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, SEBI Circular CIR/CFD/CMD/4/2015 
dated 09th September, 2015 and CIR/CFD/CMD1/114/2019 dated 18th October, 2019 
are annexed herewith. 

 
You are requested to note the above in your records. 
 
Thanking You. 
 
Yours faithfully, 
For KBS India Limited, 
  
 
 
Tushar Suresh Shah 
Managing Director 
DIN: 01729641 
 
Encl: As Above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

 

 
 
Resignation of Statutory Auditors 
 

Sr. No Particulars Details 
1. Name of Auditor M/s. R R Shah & Co. 
2. Reason for Change viz., appointment, 

resignation, removal, death or 
otherwise 

Resignation 

3. Effective Date of resignation 30th May, 2024 
4 Brief profile (in case of appointment) Not Applicable 

 
 
Appointment of Statutory Auditors 
 

Sr. No Particulars Details 
1. Name of Auditor M/s. Bhuta Shah & Co. LLP 
2. Reason for Change viz., 

appointment, resignation, removal, 
death or otherwise 

Appointment to fill casual vacancy 

3. Effective Date of Appointment 30th May, 2024 
4 Brief profile BSC is based on the solid foundations laid by its 

Founder and Managing Partner Mr Shailesh 
Bhuta. Established in the year 1986. BSC 
provides services to a diverse set of leading 
Indian and multinational clients, including FPIs, 
mutual funds, large banks, broking institutions, 
pharmaceutical companies, manufacturing 
companies, insurance companies, realty 
companies, hospitals, jewellery companies etc. 
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