
 

 
Date: February 11, 2025 
      

To 

BSE Ltd.     

P. J. Towers       

Dalal Street,       

Mumbai - 400 001. 

BSE Scrip Code: 531357 
 

Sub:- Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024 
 
Dear Sir, 
 
In furtherance to the financial results and outcome of the Board Meeting submitted by the 

Company on February 11, 2025, we are submitting herewith the Integrated Filing (Financial) 

for the quarter and nine months ended December 31, 2024, in compliance of the SEBI Circular 

SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024. 

 

Kindly take the same on your records and oblige. 
 
Thanking You, 

 

Yours faithfully,  

 

FOR, MERCURY EV-TECH LIMITED   

 

 

____________________      

JAYESH RAICHANDBHAI THAKKAR      

MANAGING DIRECTOR  

(DIN: 01631093) 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

INTEGRATED FILING (FINANCIAL) FOR THE QUARTER AND NINE MONTHS ENDED 

DECEMBER 31, 2024 

 

A. Financial Results: Attached as Annexure -1. 

B. Statement on deviation or variation for proceeds of public issue, rights issue, 

preferential issue, qualified institutions placement etc.: Attached as Annexure -2. 

C. Format for disclosing outstanding default on loans and debt securities: Not Applicable   

D. Format for disclosure of related party transactions (applicable only for half yearly 

fillings i.e. 2nd and 4th quarter): Not Applicable for this quarter  

E. Statement on impact of audit qualifications (for audit report with modified opinion) 

submitted along-with annual audited financial results (standalone and consolidated 

separately) (applicable only for annual filling i.e. 4th quarter): Not Applicable for this 

Quarter 



 
Date: - February 11, 2025  

To, 
BSE Limited. 
P.J Towers, 
Dalal Street,  
Mumbai,400001 
 

Scrip Code-531357 
 

Subject- Outcome and Disclosure of Board Meeting under Regulation 30 of the SEBI  
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

In terms of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that the Board of Directors of the Company in 
their meeting held today had considered and approved the Unaudited Financial Results 
(Standalone and Consolidated) for the quarter and nine months ended on December 31, 2024. 
 
A copy of the said results together with a copy of Limited Review Report issued by the statutory 
auditor is enclosed herewith. 
 
The Board Meeting started at 05:00 p.m. and ended at 06:20 p.m. 

 
Kindly take the same on the record and oblige. 

Yours faithfully, 

 
For, MERCURY EV-TECH LIMITED 
 
 
__________________ 

JAYESH RAICHANDBHAI THAKKAR  
MANAGING DIRECTOR  
DIN: 01631093
 
 

 

 

 

 

 

 

 

JAYESHKUMAR 
RAICHANDBHAI THAKKAR

Digitally signed by JAYESHKUMAR 
RAICHANDBHAI THAKKAR 
Date: 2025.02.11 18:29:22 +05'30'

Annexure-1 



















STATEMENT OF DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT 
Statement on deviation / variation in utilization of funds raised 

Name of listed entity Mercury EV-Tech Limited 

Mode of Fund Raising Preferential Issue 

Date of Raising Funds November 07,2024 

Amount Raised Issue Size:-447.94 crores 
Report filed for Quarter ended December 31, 2024 

Monitoring Agency Applicable 

Monitoring Agency Name, if Applicable CRISIL Ratings Limited 

Is there a Deviation / Variation in use of 
funds raised 

No 

If yes, whether the same is pursuant to 
change in terms of a contract or objects, 
which was approved by the shareholders 

N.A. 

If Yes, Date of shareholder Approval N.A. 

Explanation for the Deviation / Variation N.A. 
Comments of the Audit Committee after 
review 

Nil 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

 

Sr. 
No. 

Particulars (Object of 
the Issue) 

Total estimated amount to be 
utilised for each of the 
Objects* (Rs. In crore) 

Tentative timelines for 
utilization of Issue Proceeds 
from the date of receipt of funds 

1 Conversion of 
Unsecured loan of 
Promoter-group  

25.50 Crores As on the date of allotment  

2 working capital 
requirement 

262.63 Crores Within 12 months 

3 Repayment of Secured 
& Unsecured Loans 

10.00 Crores Within 3 Months 

4 Capital expenditure 55.00 Crores Within 12 months 

5 General Corporate 
Purpose 

94.81 Crores Within 12 months 

 Total 447.94 Crores  

 

Annexure-2



 
Deviation or variation could mean:  

(a) Deviation in the objects or purposes for which the funds have been raised or  

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed 
or  

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter 
of offer, etc.  

 

FOR, MERCURY EV-TECH LIMITED   
 
 
____________________      
JAYESH RAICHANDBHAI THAKKAR      
MANAGING DIRECTOR 
(DIN: 01631093) 
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