
ABHEY 
OSWAL Oswal Greentech Limited 

G R O U P 

OGL/ND/2024 08 November 2024 

Electronic Filing 

Department of Corporate Services/ Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001 
Email id: corp.relations@bseindia.com 
Scrip Code No.: 539290 

National Stock Exchange of India Ltd. 
"Exchange Plaza" Bandra-Kurla Complex, 
Sandra {E}, 
Mumbai-400 051 
Email id: cm list@nse.co.in 
Scrip Code: OSWALGREEN 

Subject: Outcome of the meeting of Board of Directors of Oswal Greentech Limited held on 
November 08, 2024 

Dear Sir/ Madam, 

In compliance with regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements}, Regulations, 2015 ("Listing Regulations"}, we wish to inform that the Board 
of Directors in their meeting held today i.e. November 08, 2024 have, inter alia, considered, 
approved and taken on record the following: 

Approval of un-audited financial results for the quarter and half year ended September 30, 
2024 

The unaudited financial results of the company for the quarter and half year ended 
September 30, 2024 have been reviewed by the Audit Committee in its meeting held on 
Friday, November 08, 2024 and based on its recommendation, approved by the Board of 
Directors of the Company at their meeting held on Friday, November 08, 2024. 

Accord ingly, please find enclosed herewith unaudited financial results for the quarter and half 
year ended September 30, 2024 along with limited review report as submitted by the 
statutory auditors of the Company on the unaudited financial results. (Annexure 1) 

Kind ly take the same on record. 

Thanking you, 

Yours sincerely, 

Forosw~ ~ ~ 

\ , .1 Anil Kumar Bhalla 
l' Managing Director & CEO 
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OSWAL GREENTECH L1 1\IITED 
Coqrnrntc Onicc : 7th Floor, A ntl'ik!)~l Bhawan , 22 , Kasturba Gand hi Marg, New Dclhi fi l IU001 ; C JN: L24 11 2 PBl98JPLC03 1099 

Statement of U naudited Stnndnlon e Fin:111dal R esults fo1· the Q uni·1cr nnd l-lalf Yem· ended 30th September, 2024 
Part I 

Qu;u-ler Endrd Half Year Ended 

S. No. P11rtic-ulars 30.09.2024 30.06.1024 30.09.2023 30.09.2024 30.9.2023 
(Unaud ited) (ll11at1difc d) (Urrnudited) (Unaudited) (Urmud itcd) 

(I) (2) (3) (4) (5) (6) (7) 

I Revenue from operations 1.495.92 1.584.63 1,136.33 3080.55 1.829 55 
LI Other income 628.03 601.75 825.16 1229.78 2,573.93 
Ill Total Income (1 +11) 2,123.95 2, 186.38 1,961.49 4,3 10.33 4,403.48 
IV [ Xl)CIISCS 

Cost of land, plots, development rights, constructed pro!)ertics and others 556.52 679.46 1,375.05 1235.98 1,375.05 

Eml}lovec benefits cxocnse 425.04 406.34 462.7 1 831.38 866.84 

Finance Costs 30.27 13.05 18.01 43 .32 37.63 

Deoreciation and amort ization ex >ense 69.26 103 .75 11 3.20 173.0 1 2 19.05 
Donation 1.3 2 1.92 

Consultancy and profess ional fee 164.12 132.38 13 1. 57 296.50 272.86 
Expenses for leases of low va lue assets 28.20 1.46 2.30 29.66 2.53 

Rates and Taxes 13.21 14.2 1 12.25 27.42 247.02 
Contribution towards Corporate Social Responsibility 

Other expenses 334.92 281.22 341.34 6 16.14 474.95 
Tot;, ( Exncnscs (IV) 1,62 1.54 1,63 1.87 2,457.75 3,253.4 1 J,497.85 

V Profit/(loss) before tax (Ill-IV) 502.4 1 554.5 1 (496.26) 1,056.92 905.63 
YI Tax exncnsc for lhe ncriod / year 

Current ta x ( Including earlier year tax adjustment) 80.42 111.37 ( 191.99) 191.79 200.25 
Deferred Tax 28. 12 (24.17) 18.94 3.95 127.80 

Vil Profit/(loss) for the ocriod/ycar (V-VI) 393.87 467.J I (323.2 1) 86 1.18 577.58 
Ylll Other Comnrchcnsive Income 

Items that will not reclass ifi ed to 1>rofit or loss 
il Eauitv inst ruments throu ,Ji other comnrehensive income ffVTOCll 42.86 0.0 1 42.87 0.05 

l(ii) Remeasurement of defined benefit plan 6.06 6.07 12.13 0.02 

iii) Income tax relating to these items 
Total other comurchcnsive income/(loss) 48.92 6.08 55.00 0.07 

IX Total comurehensive income/{loss) for the 11eriod/vear (Vll+VIII) 442.79 473.39 (323.2 1) 916.1 8 577.65 
X Paid-up equity share capital (face value oft JO/- each) 25,680.92 25,680.92 25,680.92 25,680.92 25,680.92 
XI Other eauitv (excluding revaluation reserves) 
XII [amine ne1· share CEPS): (Not annualised) fo r the quai1er 

a) Basic EPS (Re) 0.16 0. 18 (0. 13) 0.34 0.22 
(b) Diluted EPS (Re) 0.16 0. 18 (0.13) 0.34 0.22 

Pa rt II 
UNAUDITED STANDALONE SEG~IENT WISE REVENUE RESULTS ASSETS AND LIABILITIES 

Oua11er Ended 
S.No. Parliculars 30.09.2024 30.06.2024 

(Unaudited) lUnauditedl 
I Scemcnt Revenue 

a) Real Estate 748.19 859.03 
bl In vestment Activities 604.82 579.79 
c) Una ll ocated 770.94 747.56 

Tomi Scmnent Revenue 2 123.95 2 186.38 

2 Seemcnt Result 
Profit/(Lossl before tax and interest from each semnent 
(a) Rea l Estate (323.85) (313.25) 
fb) Investment Activities 333.26 374.43 
(c) Unallocated 523.27 506.38 
Less: Finance Cost 30.27 13.05 
Profit/lloss\ before tax 502.4 1 554.51 
Less: Current Tax ( lncludin £! earlier vear tax ad iustment) 80.42 111.37 
Less: Deferred Tax 28.12 (24. 17) 
Profit/lloss\ after Tax 393.87 467.3 1 

3 Se1rn1ent Assets 
a)Rea l Estate I 11 938.85 11 8761.78 
bl Investment Activities 88 898.88 82 554.78 
c) Unallocated 54 298.10 53 049.85 

Total Assets 2 55 135.83 2 54.366.41 

4 Se1l'ment Liabiliti es 
l(a) Real Estate I 902.48 I 671.75 

bl Investment Activities 688.07 663.60 
cl llna ll ocated 2 685.70 2 614.30 

Total Liabilities 5 276.25 4 949.65 

Half Year End ed 
30.09.2023 30.09.2024 

(Unaudilcd) (Unaudited) 

478.62 1607.22 
551.01 11 84.6 1 
93 1.86 1518.50 

I 961.49 4.310.33 

fl ,377.78) (637.10) 
120. 10 707.69 
779.43 1029.65 

18.01 43.32 
1496.26 I 056.92 
(1 91.99 191.79 

18.94 3.95 
1323.21) 861.18 

1,18,545.03 111938.85 
83,823. 10 88898.88 
51,3 10.94 54298. I 0 

2 53 679.07 2 55 135.83 

863.75 1902.48 
656.14 688.07 

3,299.74 2685.70 
4 819.63 5 276.25 

E.El\t,>-
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NEW DE~ -r: 
r-

1 

30.09.2023 
(Unaudited) 

498.59 
2 277.85 
I 627.04 
4 403.48 

(I 50 1.68) 
1 556.36 

888.58 
37.63 

905.63 
200.25 
127.80 
577.58 

1, 18,545.03 
83 823. 10 
51 310.94 

2 S3 679.07 

863.75 
656. 14 

3 299.74 
4 819.63 

(t In L:1khs 

Yt•a1· Ended 

31.03.2024 
(Audited) 

(8) 

5560.09 
3549.9 1 

9, 110.00 

3.029.22 
1,73 1. 93 

68.69 
450.32 

4.99 
52 1. 92 

2.80 
275.54 
130.00 

1,84 1.92 
8,057.33 
1,052.67 

107.95 
307.53 
637. 19 

0.17 
24.27 

24.44 
661.63 

25,680.92 
2,23,262.50 

0.25 
0.25 

( t In Lakhs) 
Yea r Endt'd 
31.03.2024 
fA11dited l 

2 769.13 
3 446.62 
2 894.25 
9 110.00 

(2.409.7J) 
2 364.28 
1 166.8 1 

68.69 
1 052.67 

107.95 
307.53 
637.19 

I 19 754.70 
8 1 488.88 
52 262.56 

2 53 506.14 

1.246.1 5 
657.81 

2.658.76 
4 562.72 



Pitrt Ill 
UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES ( f In L:ikh~ 

Asat As nt 
Particulars 30.09.2024 31.03.2021 

,., ,. 
/ ,\ u ,t:• -·" 

I. ASSETS 

(I) Non-current assets 
(a) rroperty, Plant & Equipment 11 ,757.97 11 ,842. 74 
(b) Investment Property 117.15 117.45 
(c) Right-of-use assets 422.9 1 159.54 
(d) Financial Assets 

(i) Investments 6,200.90 6,200.43 
(ii) Other Financial Assets 39,97;.04 9h24 

(e) Deferred Tax Assets (net) 1,354.39 1,358.34 
(f) Income Tax Assets (net) 365.75 325.69 
(g) Other non-current assets 86 452.66 92 753 .26 

1,46 646.77 1,13 682.69 
(2) Current assets 

(a) Inventories 24,833.48 26,069.28 
(b) Financial Assets 

(i) Investments 16,69 1.10 9,054.37 
(ii) Trade Receivables 30.85 
(iii) Cash and cash equivalents 842.45 535 .93 
(iv) Bank Balances other than (iii) 37,677.44 
(v) Lo,ns I 65,006.92 65,474. IO 
(vi) Other financial assets 866.26 644.0 1 

(c) Other current assets 248.85 337.47 
1,08 489.06 I 39,823.45 

Total Assets 2,55,135.83 2 53 506.14 
II. EQUITY AND LIABILITIES 

(I) EQUITY 
(a) Equity Share capital 25,680.92 25,680.92 
(b) Other equity 2 24 178.66 2 23 262.50 

2,49 859.58 2 48 943.42 

LIABILITIES 
(2) Non•current liabilities 

(a) Financial Liabilities 
(i) Other financial liabilities 439. 12 439.12 

(b) Lease liabilities 268.37 
(c) Provisions 331.62 3 18.26 

(:I) Current liabilities 
1,039.11 757.38 

(a) Financial Liabilities 
(i) Trade Payable 82.43 76.24 
(ii) Other financial liabilities 203.68 427.37 

(b) Lease liabilities 157.60 20 1.80 
{c) Other current liabilities 3,600.16 2,905.99 
(d) Provis ions 193.27 193.94 

4,237.14 3 805.34 
Total Equity and Liabilities 2,55,135.83 253,506.14 

Part IV 
UNAUDITED STANDALONE CASH FLOW STATEMENT (fin lakhsl 

Hair Year ended Hair Year ended 
Particulars 30.09.2024 30.09.2023 

(Unaud ited) (Unaudited) 
I. CASH FLOWS FROM OPERA TING ACTIVITIES 

Profit before tax 1,056.92 905.63 
Adjustments for: 

-Depreciation and ilntOrtisation expense 173.0 1 219.05 
-Finance costs 43.32 37.63 
-Interest income on financiaJ assets at amortised cost at EJR (832.38) (2,029.23) 
•Provis ions no longer required written back (1.41) (1.57) 
-Net gain on financial assets carried at FVTPL (386.76) (323.12) 
- Discard of assets 8.45 
-Lease income (6.75) (6.75) 
-Loss/Corofitl on sale of Proocrtv. Plant and Eauioment 0.36 
-Provision for gratuity & leave cncashmcnt 6.02 (996.50) 56.81 (2,046.82) 

Operating profit before workine, capital changes and ta:s: 60.42 (1,141.19) 
Adj usbnents for changes in working capital: 

-(lncrease)/Decreasc in other non--current assets and current assets 6,389.23 (1 ,325.04) 
-(lncreasc)/Dccrease in inventories 1,235.81 (7,573.52) 
-(lncrease)/Decrease in other current financial assets 37,677.44 1,65 1.66 
-(lncrcase)/Decrcase in current financial assets 30.85 (30.3 1) 
-Increase/(Decrease) in non-current financial liabilities 419.34 
-lncreasel(Decrease) in other current financia l liabilities (222.27) 124.86 
-Increase/(Decrcasc) in loans other than inter--corporate deposits 18.23 2.72 
-Incrcase/(Dccrease) in Trade Payables 6.20 58. 10 
-Increascl(Dccrease) in other current liabilities 694.17 45 829.66 (1 ,023 .14) (7 695.33) 

Cash generated from/(u~d in) operations befo re t ax 45,890.08 (8,836.52) 
•Income taxes (payment)/ refund (23 1.85) (23 1.85 (478.50) (478.50 

Net cash from/(used in) operating activities 45 658.23 (9.315.02 

II. CASH FLOW FROM INVESTING ACTIVITIES 
-Purchase of Property, Plant and Equipment (11.84) (11 6.45) 
•Sale of Property, Plant and Equipment 0,90 
-Sale OHnvcstment in mutual funds & Commercial Paper 600.00 5,683.65 
-Purchase of investment in mutual funds & Commercial Paper (7,850.00) (7,500.00) 
-Extending ofintercorporate deposits (loans) (5 .72) (2,000.00) 
-Repayment ofintercorpornte deposits (loans) 470.00 I0,978.36 
-Movement in fixed deoosits (39,065.13) (443.37) 
-Lease income received 6.75 (2.63) 
-Interest received 6 10.12 145 24S.82) 3,250.59 985 1.05 

Net cash from/(used in) investing activities (45,245.82) 9 851.05 

Il l. CASH FLOWS FROM FINANCING ACTIVITIES 
-Interest & TDS paid (1.74) (0 .01) 
•Interim Dividend paid 
-Payment of Lease liabilit ies (104. 15) (105.89) (1 47.8 1) (147.82 

Net cash generated frorn/(uscd in) financi ng activities (105.89J (147.82 

- ~ -

~

.JNll C 

~ 
Net lncrease/(Decrcase) in C11sh & Cash Eq uivalents {1+11+111) 306.52 388.21 

~t:.E,V~ ~ 
~ © ~} 

Cash and cash equivalents al the beginning of the year _; 35 _93 56. 11 

s 
<) 

I~ NEW ~ 1° 1:~ 1 ! ~~ 
Cash and cssh equivalents at the end or the period R4' 4S ... " 

6521 Comuonents or Cash and cash eauivalents 1(). elhi 
'

) ,, 
Balances wilh banks ', 

L/ ,r,'), -i n Current Accounts 22 1.95 434 .6 1 
~ 11/ 9.7 1 u)o ~"'.qA cO' Cash on hand 20.50 

Chcm1cs in hand 350.00 

* 
- Fixed Ocoosits with banks (with n1:1t'uritv of3 months or less) 250.00 

i Cash and ca.1: h equ ivalents 11s per Ind AS 7 812.45 444.32 



,-------------------------------------------------------, 
Notes: 

I . The afo!'esa id unrl ucliicd standalone financial results for the second qunrter and half yen cnU~cl 30tJ! Scptember,2024 have been reviewed and 
i..!~011 1.ncncC by the Audit Committee and approved by the Bomd of Director~ ii". its 111 ee1.i: 1g held on November 8, 2024 

2. The above Result s aie i,, compliance w ith the Indian Accmmtmg Standards ( Ind-AS) as p1cscribed under Section 133 of the Companies Act, 20 1'.I 1ead 
w ith ti ,e Companies (Indian Account ing Standards) Rul~s, 202 1 • 

3. The Company continues to recognize Rea l Estate and Investing activities as separate Business Segments. 
4 P, dispute has a:-isen relating to interest charged on Inter Corporate Depusits w ith one of the bo,rnwer for the period relating to Covid and subsequent to 

it The company I.as invoked arbitration clause as per the ICD agreement In view of this dispute the company has decided not to charge any further 
in!erest pending the arbit rat io:i proceedings. Consequently, the Interest lncom~ and Cun-e•ll Assets arc understa!ed by Rs. 2126. 71 Lakhs for the period 
ended 30th Scµt , 2024. 

5 Earning per shar~ is not annualised for the quarter and half year ended 30 Scpte:Hber, 2024, qm,11e, ell'lcd 30 June, 2024 and quai1er and half year ended 
30 September, 2023. 

6 The figures of the previous periods have been re-gronped/ re-an-airged wherever con~idered necessary. 

Place : New Delhi 
Date: 08.11.2024 
Regd .Office : Near Jain Colo 

Contact: 0161 - 2544238 ; website: , 

d, Ludhiana-141 003 (Punjab) 

ii ID: oswal@oswalgrcens.com 

CEO and Managing Director 



CA 
IND I A 

OSWAL SUNIL & COMPANY 
CHARTERED ACCOUNTANTS 

71, DARYAGANJ, NEW DELHl-110 002 

Tel. : 2325-1582, 2326-2902, 4306-0999 
E-mail : oswalsunil.co@gmail.com 
Website: www.oswalsuni l. com 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to date Financial 
Results of Mis Oswal Greentech Limited ('the Company') pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
Mis Oswal Greentech Limited 

I. We have reviewed the accompanying Statement of the Standalone Unaudited Financial Results ('the Statement') of 
Mis Oswal Greentech Limited ('the Company') for the quarter ended September 30, 2024 and for the period from 
April 01, 2024 to September 30, 2024, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'), 
including relevant circulars issued by the SEBI from time to time. The Statement is the responsibility of the Company's 
Management and has been approved by the Company's Board of Directors. Our responsibility is to issue a report on the 
Statement based on our review of the Statement, which has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
specified under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

3. Emphasis of Matter 
A dispute has arisen relating to interest charged on Inter Corporate Deposits with one of the borrowers for the period 
relating to Covid and subsequent to it. The company has invoked arbitration clause as per the ICD agreement. In view of 
this dispute the Company has decided not to charge any further interest pending the arbitration proceedings. 
Consequently, the interest income and Current Assets are under stated by Rs 2126.71 lakhs for the period ended 
September 30,2024. 
Our conclusion is not modified in respect of above matter. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with the recognition and measurement principles laid down in the 
applicable Indian accounting standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, read with 
relevant rules issued there under and other recognised accounting practices and policies generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For OSW AL SUNIL & COMPANY 
Chartered Accountants 
Firm Registratio No. 016520N 

CA Nawin K Lahoty 
Partner 
Membership No. 056931 
UDIN: 2405693 IBKEQJF4935 

Place: New Delhi 
Date: November 08, 2024 


