
 

 

February 10, 2025 

 

To,  

 

BSE Limited                                                                      National Stock Exchange of India Limited 

P J Towers,                                                                        “Exchange Plaza”, Bandra – Kurla Complex, 

Dalal Street,                                                                        Bandra East, 

Mumbai – 400 001                                                             Mumbai – 400051 

 

Scrip Code: 543416                                                           Symbol: ZODIAC 

 

Subject: Integrated Filing (Financial) for the quarter and nine-months ended December 31, 2024. 

 
Dear Sir/Madam, 

 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, read with 

BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated January 2, 2025, please find 

attached herewith the Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024 as 

per the details mentioned below: 

 

A. Financial Results – As per Annexure-A attached herewith 

 
B. Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified 

Institutions Placement Etc. – As per Annexure-B attached herewith 

 

C. Format for Disclosing Outstanding Default on Loans and Debt Securities: There is no default on outstanding loans 

as on December 31, 2024, and the Company has not issued any debt securities.  

 

D. Format for Disclosure of Related Party Transactions (Applicable Only for Half-yearly Filings i.e., 2nd and 4th 

Quarter) – Not Applicable for the quarter ended December 31, 2024.  

 

E. Statement on Impact of Audit Qualifications (For Audit Report with Modified Opinion) Submitted Along-with 

Annual Audited Financial Results (Standalone and Consolidated Separately) (Applicable only for Annual Filing 

i.e., 4th Quarter) – Not Applicable for the quarter ended December 31, 2024.  

 

The aforesaid information is being hosted on the Company’s website at www.zodiacenergy.com 

 

Kindly take the above on your records and oblige us. 

 

Thanking You. 

 

Yours Faithfully, 

For, Zodiac Energy Limited 

 

 

 

Dipika Modi 

Company Secretary and Compliance Officer 

 

Place: Ahmedabad 

Encl: A/a- 

www.zodiacenergy.com


RS G 
“Annexure-A” 

BT | By NPKU & ASSOCIATES 
INDIA O 94267 67141, 91067 44767 FRN : 127079/ W CHARTERED ACCOUNTANTS 

In ndent Auditor's Review Report on Unaudited Quarterly and 
ear to date financial Results of the Company Pursuant to the 

Regulation 33 and regulation 52 of the SEBI (Listing Obli ations 
and Disclosure Requiremen R lations, 201 men 

Review Report 
To the Board of Directors 
Zodiac Energy Limited 

Report on the Audit of the Financial Results 

Opinion 

1. We have reviewed the accompanying unaudited financial results of Zodiac 
Energy Limited (“the Company”), for the quarter ended 31th December, 
2024 and the year to date results for the period from 015t April 2024 to 31t 
December 2024 (“the Statement”), attached here with, being submitted by 
the company pursuant to the requirement of Regulation 33 and Regulation 
52 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 (as amended) (‘Listing Regulations’). 

2. This statement is the responsibility of the Company's Management and has 
been approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") 
prescribed under section 133 of the Companies Act. 2013 read with relevant 
rules issued there under and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on these financial 
statements based on our review. 

3. We conducted our review of the statements in accordance with the 
Standard on Review Engagement (SRE) 2410, "Review of Interim Financial 
Information performed by the Independent Auditor of the entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and dn s.. 00, \ 7aR 
analytical procedure applied to financial data and thus provide /Jlegs 

| 



assurance than an audit. We have not performed an audit and accordingly 
we do not express an audit opinion. 

- Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited 
financial results prepared in accordance with applicable Indian Accounting 
Standards specified under section 133 of the Companies Act ,2013 read 
with rules issued there under and the other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (as amended), including relevant 
circulars issued by the SEBI from time to time including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For NP K U & Associates Place: Ahmedabad 
Chartered Accountants Date: 10/02/2025 
(FRN- 127079W) 

Hwok. \ Hidwved 

(CA Urjit H Ravat) 

Partner 

(M No. 135555) 

UDIN: 25135555BMJMLY8296 



[ ZODIAC ENERGY LIMITED 
CIN: [51909G1992PLCo1769% 

Registered Office: U.G.F-4,56, Milestone Buildi Khodiyar Restaurant, Near drive In Cinema, Thaltej, Ahmedabad, Gujarai, (ndi, 380051 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBIR, 2024 

(R in Lakhs Except Earnings Per Share Data) 
STANDALONE 

Quarter Ended Nine Months Ended Year Ended Sr.No. Particulars 01102024 01.07.2024 | 01102023 | 01042024 | 01.04.2023 | 01.04.2023 
31122024 30092024 | 31122023 | 51122024 | 31122023 | 31.03.2024 
Unaudited | Unaudited Unaudited | Unaudited | _Audited 1 [income From Operations. 

(@) |Revenue From Operations 1043312 527655 469224 Be3ss| 134318 2200611 () [Other Income 16,00 1687 1783 87.94 6680 96.62 Total Income 1047912 529342 471007 B73152] 140998 2210273 

2 [Expenses 
(@) |Cost of Material Consumed 862087 417927 380685 1967928 918483 1842049 
(b) |Changes in Inventories - - - - - - () [Employee Benefits Expenses 26047 21811 150.06 68126 41509 63050 () [Finance Costs 25952 11236 9148 47564 3225 44102 (¢) | Depreciation & Amortization Expenses 5435 2000 19.98 96.49 5769 7812 () [Other Expenses 51953 38829 22934 134105 72950 1,058.90 Total Expenses 971373 491802 429771 227373 1070936 | 20.629.02 3 |Profit Before Exceptional Iiems and Tax (1-2) 76438 37540 41236 1457.79 70062 147371 4 [Exceptional ltem - - - - - - 5 [Profit Before Tax (3 + 4) 764.38 37540 41236 1457.79 70062 147371 6 [Tax Expenses 

la) Current Tax 15442 7789 117.00 32120 189.00 381.00 b) Deferred Tax Expense /(Income) 3883 50.00 076 85.10 1332 126 ) MAT Credit Entitlement - g - 5 = 5 d) Tax Adjustment for Previous Year - 158 - 1 - 323 Total Tax Expenses 19325 12632 117.76 40172 17568 376,51 7 [Profit After Tax (5- 6) 57113 249.09 294,60 1053.07 524.95 1,097.20 
8 |Other Comprehensive Income 

(@) |Changes in fair value of FVTOCT equity instruments < s 3 . 5 : (®) |Remeasurement of Post-employment benefit obligations 093 188 - 281 - 502 (©) [ Income tax relating to these items : 2 : P N 8 Other Comprhensive Income for the Period After Tax 093 188 - 281 - 502 

®  [Total Comprehensive Income for the Period (Comprising 
Profit After Tax and Other Comprehensive Income for the| 57206 25096 29460 1055.98 5295 110221 Period After Tax (7 +8) 

10 |Details of Equity Shares Capital 
[Paid up Equity Share Capital 1,509.61 1,509.61 146334 150961 146334 146334 Face Value of Equity Share 10.00 10.00 1000 10.00 10.00 10.00 11 [Eamings Per Share 

(@) [Basic Farnings Per Share (in rupees) * 378 165 201 7.08 359 7.50) (b) | Diluted Earnings Per Share (in rupees) * 375 165 201 702 359 7.50) 
* EPSis nof annualised except year end date 
Disclosure of Notes on Financial Results 

1 The above resuls were reviewed by the Audit Commiltee and approved by the Board of Directors n their respective meeting held on 10th Febuary, 2025, The Statutory Auditors have carried out "Limited Review of the above financial esultsfor the quarter onded becember 31,2004 2 The Results have been prepared in accordance with the recognition and measurement Principles provided in Indian Accounting Standards (IND AS 34), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securitios and Exchange Board of India (SEBI) under SEBI (LODR) Regulations 2015, as amended. 

3 In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above Results of the company are posted on company's website i.e. www.zodiacenergy.com and willalso appear on the Stock Exchange website, where the equity shares of the company are lsted i.. www.bseindia.com and www.nseindia.com, 
# FheCompany is primarily engaged in installation of solar power generation plants / items which s the only reportable segment as per Ind AS 108 "Operating Segments". 
5 The Company is not having any Subsidiary, associate orJint Venture therefore, it has prepared only standalone results. 
© Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the current period figures. 

For and on behalf of the Board of Directors of 

Date: February 10, 2025 
Lmm: Ahmedabad 



 

“Annexure-B” 

 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS 

ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

 

Statement on Deviation / Variation in Utilisation of Funds Raised 

Name of listed entity ZODIAC ENERGY LIMITED 

Mode of Fund Raising  Public issue/Right Issue/Preferential Issue/ QIP(Qualified 

Institutional Placement) 

Date of Raising Funds  13-08-2024 (Trading Approval Dated 16-08-2024 received 

from NSE and BSE) (Allotment Made on 13-08-2024) 

Amount Raised (in Rs. Crores) Rs. 29.99 Crores 

[Allotment of 435700 Equity shares at a price Rs. 688.50 

per Equity Shares (including a share premium of Rs. 

678.50 per Equity Shares)]. 

Report filed for Quarter ended 31-12-2024 

Monitoring Agency  Not Applicable 

Monitoring Agency Name, if applicable  Not Applicable 

Is there a Deviation / Variation in use of funds raised? No 

If Yes, whether the same is pursuant to change in terms of a 

contract or object, which was approved by the shareholders 

Not Applicable  

If yes Date of Shareholder Approval  Not Applicable 

Explanation for the Deviation/Variation Not Applicable  

Comments of Audit Committee after review Nil 

Comments of Auditor, if any Not Applicable 

 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified 

Object, if any  

Original 

Allocation 

Modified 

Allocation, if 

Any  

Fund 

Utilised  

Amount of 

Deviation/va

riation for 

the quarter 

according to 

applicable 

object 

Remark if 

any 

To meet the need for 

Setting up and 

Installing Solar Power 

Generation Plant at 

various locations 

under-PM Kusum 

Scheme issued by 

UGVCL 

       NA Rs. 22.66 

Crores 

NA Rs. 22.66 

Crores 

NA NIL 

Other Corporate 

Purpose 

NA Rs. 5.18 

Crores 

NA Rs. 5.18 

Crores 

NA NIL 

Issue related Expenses NA Rs. 2.15 

Crores 

  NA Rs. 2.15 

Crores 

NA NIL 

Deviation or variation could mean: 



 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

 
For, Zodiac Energy Limited 

 

 

 

 

Shefali Karar 

Chief Financial Officer 
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