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Listing Compliance Department 

BSE Limited The National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Tower, Exchange Plaza, Plot No. C/1, G Block, 

Dalal Street, Bandra Kurla Complex, Bandra (E), 

Mumbai - 400001 Mumbai - 400051 

| Scrip Code: 544198 Symbol: DEEDEV 

Sub: Outcome of the Board of Directors meeting held today i.e. 11" November, 2024 as per 

Regulations 30 and 33 of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 

Dear Sir/ Madam, 

We wish to inform that the Board of Directors of the Company had considered and approved 

inter-alia the following matter in its Board Meeting held today i.e., 11" November, 2024: 

1. Un-Audited Financial Results (Standalone & Consolidated) for the 2 quarter and half year 

ended 30 September, 2024 (F.Y. 2024-25) along with the Limited Review Report of the Auditors. 

The said results have also been reviewed by the Audit Committee and approved by the Board of 

Directors of the Company. (Annexure - A 

2. Investment in a new line of business, i.e., setting up a Seamless Pipe Manufacturing Plant at Village 

Lakhapar, Anjar, Kutch, Gujarat, India. (Annexure - B) 

The Board Meeting commenced at 04:30 P.M. and concluded at 06:15 P.M. 

You are requested to take the above disclosures in your records. 

Yours faithfully, 

For DEE Development Engineers Limited 
. 

Ranjan Kumar Sarangi 
Company Secretary and Compliance Officer 
Membership No.: F8604 

Address: Unit 1, Prithla - Tatarpur Road, Village Tatarpur 

Dist. Palwal, Faridabad, Haryana - 121 102 

DEE DEVELOPMENT ENGINEERS LIMITED . 

Regd. Office: Unit 1, Prithla-Tatarpur Road, Village Tatarpur, Dist. Palwal, Haryana- 121102, India 

Works: Unit 1,2 & 3, Village Tatarpur, Dist. Palwal, Haryana- 121102, India 

T: 491 1275 248200, F: +91 1275 248314, E: info@deepiping.com, W: www.deepiping.com 

CIN: L74140HR 1988PLC030225 GST Registration No. 06AACCDO0207HIZA



Annexure - A 

S.R. BAtLiBOI & CO. LLP Soir 4, G- 122000 
Chartered Accountants Haryana, India 

Tel: +91 124 6816000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
DEE Development Engineers Limited 

o 

We have reviewed the accompanying statement of unaudited standalone financial results of 
DEE Development Engincers Limited (the “Company™) for the quarter ended September 30, 
2024 and year to date from April 01, 2024 to September 30, 2024 (the “Statement”) attached 
herewith. being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the “Listing Regulations™). 

I'he Company’s Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 
2013 as amended. read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by the Company s Board of Directors. Our responsibility is 
1o express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
and Exchange Board of India under Regulation 33(8) of the Listing Regulations. to the extent 
applicable. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS®) 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed. or that it contains any material misstatement. 

5. Batiboi & Co P, o ited Litity Painership with LP denuiy No, AAB-4294 
Regd. Offce: 22, Caac See. Block ., 3 oo, Keata 00 036



S.R.Baruoi & Co. LLP 
Chartered Accountants 

5. The Statement includes the results for the corresponding quarter ended Scptember 30, 2023 
which have been prepared solely based on the information compiled by the management and 

have not been subject to an audit or review and have been approved by the Company’s Board 

of Directors. Our conclusion on the Statement is not modified in respect of this matter, 

For S.R. BATLIBOI & Co. LLP 

Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

L}e—w e shn 

per Rajeev Sawhney 

Partner 
Membership No.: 096333 
UDIN: 24096333BKELFY 1543 

Place: Palwal, Haryana 
Date: November 11, 2024
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(Amount in INR lacs) 
Statement of unaudited standalone financial results for the quarter and six months ended 30 September, 2024 

**Not annualised excep for the vear end 

Quarter ended 
. Particulars 30-09-2024 30-06-2024 

Unaudited Unaudited 
Revenue from operations 14.905.78 14.400.38 
Other income 671.06 389.16 
Total income 1557684 14.789.54 
Expenses 
) Cost of material consumed 505067 7.406.65 
b) Purchases of stock in trade - = 
) Changes in inventories of finished goods, work in progress and stock in trade 117285 (793.84) 
d) Employee benefit expenses. 288082 220476 
) Depreciation and amortisation expense. 89096 90211 
1) Finance cost 60058 96530 
) Other expenses 4,029.27 395333 
“Total expenses (a 10 g) 1462545 1472831 
Profit hefore tax 95139 61.23 
a) Current tax 30131 7404 
b) Deferred tax credit (57.50) (55.70) 
Total tax expense 24381 1834 
Profit for the period 707.58 4289 
Other comprehensive income/(loss) 
Htems that will not be reclassified subsequently to profit or loss 
) Remeasurement of the net defined benefit lisbility/asset, net (21.84) (487) 
b) Income Tax effect 549 8.78 
Total other comprehensive income/(loss), net of tax (1639) (26.09) 
Total comprehensive income for the period 69123 16,80 
Paid up share capital (par value Rs. 10/~ each, fully paid) 690541 690541 
Other equity = = 
Earnings per equity share (par value Rs. 10/ cach)** 
a) Basic [BE} 0.08 
b) Diluted L14 008 

30-09-2023 
Unaudited 

14,576.61 
6030 

1543691 

748415 

(164.56) 
4426 

694.06 

(86.89) 
21.87 

(65.02) 
629.04 

530391 

131 
131 

Half Year Ended Year ended 
30-09-2024 30-09-2023 31032014 
Unaudited Audited Audited 

2930616 2757684 6444633 
106022 1,15249 2,101.04 

3036638 2872933 66,547.37 

1245732 1171890 3007489 
- 436 173 

379.01 @34515) (4,542.02) 
517558 508539 
1793.07 1457.02 
156,18 1.488.85 
7,982.60 10,543.04 

2035376 2795241 
101262 77692 
37535 24841 

(3597) 
2244 
56448 

(56.71) 7.8 47| 
1427 4374 35,10 
(249 (10437 
70803 1877.46 

690541 530391 
= = 4426329 

12 1.06 174 
121 106 i) 

S.R.Batliboi & Co. LLP, Gurugram 
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Notes 
1. Statement of standalone assest and liabi (Amount in INR lacs) 

As at As at 

Particulars 30 September 2024 31 March 2024 

(Unaudited) (Audited) 
ASSETS 

Non-current assets 

(a) Property, plant and equipment 2617097 26,893.64 
(b) Capital work-in-progress 10,041.92 6374.38 
(¢) Intangible assets 20212 343.29 
() Right of use assets 1,920.79 1,907.58 
() Financial assets 

(i) Investments 6,855.50 6,838.00 
(ii) Loans 8271.52 824148 
(ii1) Other financial assets 3,041.25 2,449.60 

() Other non-current assets 2,500.87 1,370.09 
“Total non-current assets 59,100.94 5441806 
Current assets 
(a) Inventories 40,702.93 34,079.15 

(b) Financial assels 

(i) Trade receivables 16,803.85 15,262.07 
(ii) Cash and cash equivalents 1.954.45 4343 

(iii) Bank balances other than (ii) above 4484.59 318725 
(iv) Loans 10.00 450,00 
(v) Other financial assets 221017 1.804.14 

(&) Other current assets 637485 5.449.99 
Total current assets 72.540.84 60.296.03 
Total assets 13164178 11471409 

EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 6,905.41 530391 

() Other equity 7387137 4426529 
Total equity 80,776.78 49,569.20 
Liabilities 

Non-current liabilitics 
(a) Financial liabilitics 

(i) Borrowings 4,645.86 558291 
(ii) Lease liabilities 161329 1.607.84 

(b)  Deferred tax liabi 1,595.84 1,723.31 
© o 157.91 26172 
Total non-current liabilities 5.012.90 9.175.78 
Current liabilities 

(@) Financial liabilities 
(i) Borrowings 23357.18 30,486.56 
(ii) Lease liabilities 448.15 394.92 
(i) Teade payables 

- total outstanding duc of micro enterprises and small enterprises 45547 103748 
- total outstanding dues of creditors other than micro 13.279.10 19.351.16 

enterprises and small enterorises 
(iv) Other financial liabilities 327.20 49431 

(b) Provision 57038 440.72 
(€)  Other current liabilities 422493 3,630.93 

() Liabilites for current tax (net) 189.69 133.03 
“Total current liabilities 42,852.10 55,969.11 
Total equity and liabilities 131,641.78 1,14.714.09 

S:R.Batfiooi & Co. LLP, Gurugram 
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2. Standalone statement of cash flows 

Particulars For the six month caded Far the six manth cnded 
30th September 2024 30th September 2023 

(Unaudited) (Audited) 
Operating uctivities 
Profit before tax 1012.62 77692 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortisation expense 1.793.07 1457.02 
Profit on sale/ discard of property, plant and equipment (net) @2 @10 
Finance income (490.63) (#40.01) 
Liabifiies no longer required written back - (36.11) 
Unrealized gain on foreign exchange (net) (282%) (64.08) 
Amortization of deferred revenue obligation @141 (155.14) 

nce costs 156618 148885 
Provision for doubtful debts and advance - 33.84 
Provision for contingencies 9.49 - 
Sundry balances writien off 2295 0.09 
Employee stock option scheme 18564 585 

Operating profit before working capital changes 375642 286513 

Working capital adjustments: 
(Increase) i trade receivables (1.458.54) (1456.13) 
(Increase) in inventories (6,623.78) (7537.84) 
Deerease in financial assets 16422 389.74 
(Tnerease) in other assets (908.20) (604.27) 
(Decreascynerease in trade payables (6.818.18) 672358 
Inercase in provisions 6347 5540 
(Decrease)increase in financial liabilities (1042) 22639 
Incicase in other fiabilities 50160 149441 
Cash generated from/(used in) operations A1033.41) 215641 

Income tax paid (net of refund) (318.69) 211.06) 
Net cash generated from/(used in) operating activitics (1.352.10) 1.945.35 

B, Tnvesting activities 
Purchase of property. plant and equipment, capital work in progress and intangible (6279.22) (4.903.63) 
Proceeds froni sake of property, plant and equipment 557,08 1339 
Loans given (0 related party (130.00) (19277) Loan repayment fiom related party 497.93 264.00 
Investmens in bank deposits (8.848.85) (1.381.03) 
Proceeds from redemption’ maturity of bank deposits( having original maturity 
‘more than 3 months) 6,605.43 118179 
Tnterest received 27153 103.79 
Net cash used in investing activities 7.326.10) (@914.46) 

C.. Financing activities 
Proceeds from issue of share capital 3046159 > 
Proceeds ffom borrowings - 167385 
Repayment of borrowings (1,365.08) 231.10) 
Proceeds fiom short term borrowings (ner) (6.70135) 3.066.61 
Interest paid (1.496.19) (1.402.60) Principle tepayment of lease libilities (208.88) (108.18) 
Interest paid on kease liabilities (100.87) (4951) 
Net cash flows from financing activities 30,5892 2.949.07 

Net increase/ (decrease) in cash and cash equivalents (A + B + €) 1911.02 (20.04) 

Cash and cash equivalents at the beginning of the year 4343 4278 
Cash and cash equivalents at year end 954,45 2274 

S.R. Batfibol & Co. LLP, Gurugram 
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Particulars 

Sezment revenue 
a) Piping division 
b) Power division 
Total 
Less: Inter segment revenue 
Revenue from operations 
Segment results (Profit/(loss) before interest and tax) 
a) Piping division 
b) Power division 

©) Unallocated 
Operating profit before 
Less: Interest Expense 
Add: Interest Income 
Profit before tax 
Less: Tax expense 
Profit after tax 
Segment assets 
a) Piping division 
b) Power division 
©) Unallocated 
Total assets 
Segment liabilities 
a) Piping division 
b) Power division 
©) Unallocated 
Total liabilities 

30-09-2024 

Unaudited 

13,779.85 
112593 

1490578 

14,905.78 

130981 
14771 

(16735) 
129017 
60088 
262.10 
951.39 
24381 
707.58 

1,09.743.69 
4509.79 
17,388.30 

131,641.78 

4762009 
1,295.83 
1.949.08 

50,865.00 

Quarter ended 
30-06-2024 

Unaudited 

1338165 
1,018.73 

1440038 

1,16,107.60 
491143 
1782528 

13884431 

55,768.98 
1,502.36 
1,803.70 

59,075.04 

3. Unaudited standalone statement of segment information for (he quarter and six months ended September 30, 2024 

30092023 

Unaudited 

13,617.72 
958.89 

14576.61 

14,576.61 

124283 
22814 

(138.71) 
133226 
833.01 
239.07 
738.32 
4426 

694.06 

83.806.70 
4.872.50 
15,758.79 

1,04,437.99 

52,38226 
2.045.73 
2,14420 

56.572.19. 

(Amount in INR lacs)| 
Half Year Ended Year ended 

30-09-2024 30-09-2023 31032024 

Unaudited Audited Audited 

27,161.50 25,550.98 6026694 
2,144.66 , 2,025.86 421059 

29.306.16 27,576.84 6447753 
3 > 3120 

29,306.16 27,576.84 6444633 

2,008.92 165331 482159 
393.91 44991 79108 

(314.66) (277.46) (530.92) 
2,088.17 182576 508175 
1,566.18 148885 339219 
490.63 44001 920,86 

1,012.62 776.92 261042 
262.15 21244 628.59 
750.47 56448 1981.83 

1,09,743.69 83,806.70 90.808.44 
4,509.79 4872.50 534262 
17.388.30 15,758.79 18,563.03 

13164178 1,04,437.99 1.14,714.09 

47,620.09 5238226 60.994.06 
129583 2,045.73 217158 
1.949.08 2,144.20 197925 

50,865.00 56,572.19 65,144.89 
(Contd.) 

S.R.Batllbol & Co. LLP, Gurugram 

for dentfication



4 The sbove unsudited financial rsals of the Cormpany have been prepared i accordance wih ecogition and measarement principles o Indian Accouning Standards (‘nd-AS") a5 
prescibed undr Scetion 133 of the Compaics Act 2013 read i elevant e s thereunder and i tems of the Regalaton 33 of the SEBI (Lising Obligations and Disclosure 
Regurerments) Regulations 2015, s amended (the "Lising Regulatons”) 

S The shove unsudited finsncial resuls of the Company fo the quarcr nd six month cnded September 30, 2024 have beenreviewed by the Audit Commtee and approved by the Board of 
Diectors at their meetimg hld on Noverber 11, 2024 and have been reviewd by th statutory aditors of the Company and have expressed an wnmodifid oinion o these unsuditcd 
standalone nancalresuls. 

6 During the quarter ended June 30, 2024, the Company has complete s Inial Public Offer ('1PO") of 20,596,938 equiy shars of Face Value of R, 10 cach at an isue price of INR 203 
(including a share premium of INR 193 per share) pe share comprisng fesh ssue of 16,014,938 equity shares and offer for sae o 4,882,000 equiy sharehoiers by selng sharcholders, 
vesulting in equity share ofthe Company being istedon Natonal Stock Exchange ofdia Limited (NSE) and the BSE Limited (BSE) on 261h June 2024. 
Dt of the IPO netproceeds ar s follows: 

Particatars Amount 10 e uilved]| 
s per Prospectus (In 

INRIacs) 
[Gros Procesds rom the issue 325000 
[Less) Estimated ssue ohicd cxpenscs (poportionaie o Company's shre)” 275710 
[Net procecds EXIEED) 

e elated expenses (net of GST) amountin 1 R 2,203,60 ks have been adjusied agaiost securiie premiu s per Secton 52 of the Companies Act 2013 

‘Detals of e uiisaton of PO et proceeds i summarised below 
(Amount in INR lacs) 

Farticatars [Amount to be wiiised | Utlisation upto | — Unutiised upto 
a5 per Prospectus | September 30,2024 | September 30, 2024 

[Fonding working capial requrements ofour Company 750000 7500 g 
[Prepayment o repayment ofall o  porion of cerain o 
availd by ous Company 
[Generalcorporste purposer ERIEED 269 EIED 
[Totat 2971290 76925 200040 

Sanding borrawings T7.500.00] 75001 

A1l Net IPO proceeds reain unuiized as st Sepiembe 30, 2024, Rs 520,40 lakhsare i Monitoing Account and resmaining 1,500 lakhs s temporarily invesed in fined deposit 

7 “The figures fo quarier ended September 30, 2023 s reported n these financialresults have heen approved by the Board ofDirectors bt have notbeen subjet 0 review/audit of the 
statuory audior. 

8 The unsudited fnaneial resuls of DEE Development Engineers Limited will b made available o Company' webste www.decpiping.com. on the websitesof BSE s bscindia com 
snd NSE wonw.nscini.com, 

For and on behalf of the Board of Dircctors of 
DEE Devclopment Engincers Limited 

—_ —_— - N 
SR, Batloi & Co. LLP, Gurugram 

Piace: Paiwal for entfcation Date: November 11,2024 
Krishan Latit Bansal 
Chairman and Managing Director 



S.R.BatiBoi & Co. LLP 4. Gugn- 122003 
Chartered Accountants Haryana, India 

Tel: +91 124 6816000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
DEE Development Engineers Limited 

I, We have reviewed the accompanying statement of unaudited consolidated financial results of 

DEE Development Engineers Limited (the “Holding Company”) and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter ended 
September 30, 2024 and year to date from April 01, 2024 to September 30, 2024 (the 

“Statement”) attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations™). 

The Holding Company’s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Holding Company’s Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities 

and Exchange Board of India under Regulation 33(8) of the Listing Regulations. to the extent 
applicable. 

The Statement includes the results of the Holding Company and its 3 wholly owned subsidiaries 
namely DEE Piping Systems (Thailand) Co. Limited, DEE Fabricom India Private Limited and 
Malwa Power Private Limited. 

Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on consideration of the review reports of other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to 

it LD ensty No.AAB 8201 
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S.R.BatiiBoi & Co. LLP 
Chartered Accountants 

be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

The accompanying Statement includes the unaudited interim financial results and other 

financial information, in respect of 3 subsidiaries whose unaudited interim financial results 

include total assets of Rs. 24,923.61 lacs as at September 30, 2024, total revenues of Rs. 

4,782.41 lacs and Rs. 9,187.16 lacs, total net profit after tax of Rs. 1,518.85 lacs and Rs. 

1,794.55 lacs, total comprehensive income of Rs. 1,617.44 lacs and Rs. 1,747.55 lacs, for the 

quarter ended September 30,2024 and the period ended on that date respectively, and net cash 

inflows of Rs. 236.06 lacs for the period from April 01,2024 to September 30, 2024, as 

considered in the Statement which have been reviewed by their respective independent auditors. 

The independent auditor’s reports on financial results of these entities have been furnished to 

us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures in respect of these subsidiaries is based solely on the report of such auditors 
and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified 

with respect to our reliance on the work done and the reports of the other auditors. 

The Statement includes the results for the corresponding quarter ended September 30, 2023 

which have been prepared solely based on the information compiled by the management and 
have not been subject to an audit or review and have been approved by the Company’s Board 

of Directors. Our conclusion on the Statement is not modified in respect of this matter. 

For S.R. BATLIBOI & Co. LLP 

Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

Ll\qy g_eu_;'\—m 

per Rajeev Sawhney 

Partner 

Membership No.: 096333 
UDIN: 24096333BKELFX7026 

Place: Palwal, Haryana 

Date: November 11,2024 
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Statement of unaudited consolidated financial results for the quarter and six months ended 30 september, 2024 
(Amountin INR Lacs) 

Quarterended Walf year ended Verrtaid 
Particulars 092024 06224 WAR 009202 0092023 30502 

Umaudited  Unaudited  Unwudited  Unaudited Audited Audiced 
1 Revenue from aperstions 9.402.19 1549690 1785966 37,9909 Ssne 188592 
Il Other income 150817 32049 75697 191866 96867 180889 
I Tt income 2100036 WA 166 wanrs s e 
IV Expenses 

1) Costof material consuared 632120 07 837116 1439907 DA 3256 
) Purchases of sioc i trade 5 5 4 - 436 17 
) Changes i inventories o fnshed gonds, work n progress nd stk i rade 102 (o430 @seh @04 coss) Gssis) 
 Employee benefit penses 389038 32932 35918 712970 688167 1350660 
) Depreiaion and amrtisation expense 125200 125208 1,061.68 'so408 213902 450679 
1 Financecos 5 110770 100496 152002 150389 s00191 
Ot wpans 580579 sS40 782068 s 2 
Total xpenses a t0.2) 13801 wames  1s BT Tane 

V' Frofit before tax 201375 .45 L0434 2734 asst10 
2) Correntax 32600 128 22058 31034 s5240 
) Adjusment of e rled o cariryers = - 1) - ) i 
) Defered o charge(crsdit o 356 a2son o8 ®13) o 

VI Tota tax expense w2 12084 o581 296409 s34 
VI Profi for the priod prersy 3161 o3 S 22065 
VIl Other comprehensive Income(oss) 

THems hat il no b rechssfed subsequenly to prafit o loss 
) Remcasrementofthe et defned beneft bl sset, net 034 a5 ) a50n aran 14290) 
) Income Tax et 7 904 24 830 1498 3615 
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X Total comprehensive income for the period 230854 14690 84770 245544 39596 248126 
X Paid up share capital (par vatue Rs. 10-cach,flly paid) 50541 690541 530391 690541 53091 S30391 
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Notes 
1. Statement of consolidated asset and liabilities 

(Amount in INR Lacs) 

Particulars Are andt 30 September 2024 31 Mareh 2024 
ASSETS (Unaudited) (Audited) 
Non-current assets 
Property, plant and cauipment 38.546.02 w7214 
Capital work-in-progress 1019184 6369.62 
Goodwill 27118 27018 
Other intangible assets 295.10 346.87 
Right of use asscts 208376 2,093.94 
Financial assets 

(i) Ivestments 100 100 
(i) Other financial assets 926.64 60682 

Deferred tax assets (net) 1801 16232 
Other non-current assets 25162 137009 
Total non-current assets 5484982 S0.153.98 

Current assets 
Inventories 4716443 4000374 
Financiol assets . 

(i) Trade reccivables 2053153 19415.14 
(i Cash and cash cauivalents 2.400.00 25292 
(i) Bark balances other than (i) above 453636 326529 
(1v) Other financial assets 215125 169174 

Other current assets 727370 613316 
Total current assets 8405727 70.761.99 
oo B 5 SN 

EOUITY AND LIABILITIES 
Eauity 
Equity share capital 690541 530391 
Other equity 7016134 39.807.87 
Total cquity 78.066.75 SIS 

Non-current liabilities 
Financial labilities 

(i) Borrowings 707682 846165 
i) Lease labilities 175787 177099 

Deferred ta liabiliies (net) 178739 187513 
Provisions 1267 1150 
Other non current liabilities 15701 26172 
Total non-current liabilities 10.792.66 238099 
Current 
Financial lsbilities 

(i) Borrowings 2793882 3537246 
(i) Lease liabilities 49156 440,07 
(i) Trade payables 
@) Total outstanding dues of micro caterpriscs and smal enterpriscs 486.10 105011 
- (b) Total outstanding dues of ereditors other than micro enterpriscs and small 15.537.18 2148899 
enterorises 
(i) Other financial liabilties 40456 740,04 

Provisions 580.90 496,11 
Other current lsblites 4395.16 368954 
Liabilites for current tax (net) 213.40 14488 
Total current iabilities S0.047.68 342320 
Total cquity and liabi 138907.00. 12091597 

8.R. Batlibol & Co. LLP, Gurugram 
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2. Consolidated statement of cash flows 

For six months period ended For six months period ended 
Partialars 30 September 2024 30 September 2023 

Wnaudited) (Audited) 
Operating activities 
Profit before tax 305320 827.34 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortisation expense 2,504.08 2,139.02 
Profit loss on sale /discard of property, plant and equipment (net) (@61) 696 
Finance income (160.85) (107.44) 
Liabilites no longer required written back - @36.11) 
Unrealized loss on foreign exchange (net) (6153) 920 

Provision of Constingencies 9.49 3384 
Amortization of deferred revenue (31141 (155.14) 
Finance costs 182002 180389 
Sundry balances witten off 2295 009 
Unwinding of amorised cost insiruments (G.68) - 

¢ stock option scheme 185.63 585 

Operating profit before working capital changes 705299 432750 

Working capital adjustments: 
(Increase) in trade receivables (1.11638) (1,10594) 
(Increase) in inventorics (7.160.69) (8,094.50) 

E 170.68 51994 
(Increase) in other assets (1,048.82) (67889) 
(Decreasefincrease in trade payables (6:663.52) 699839 
Increase in provisions 40.40 7669 
(Decrease) i financial labilities 114.07) (17236) 
Increase in other Habilities 913.26 194798 
Cash generated from/ (used in) operations (7926.15) 381861 

Income tax paid (net of refund) (449.84) (23096) 
Net cash flows from/ (used in) operating activities (8375.99) 358765 

B. Investing activi 
Purchase of property. plant and equipment, capital work in progress and intangible assets (7.532.90) (5.172.50) 
Proceeds from sale of property, plant and equipment 60451 13.44 
Investments in bank deposics (3.01983) (1399.01) 
Procecds from redemption’ maturity of bank deposits 80268 120233 
Interest recived 16061 107.44 
Net cash flows used in investing activities (3.984.93) (5.248.30) 

C. Financing activities 
Procecds from issue of share capital 3046158 2 
Proceeds from long-term borrowings 260289 
Repayment of long-term borrowings @27187) 
Proceeds from short-term borrowings (net) (7.103.52) 3063.27 
Interest paid (1.79432) a72114) 
Principle repayment of lease liabilities (22921 (94.79) 
Interest paid on lease liabilties (1108) (59.08) 
Net cash flows from financing activities 19,508.00 151928 

Net increase/ (deerease) in cash and cash equivalents (A + B + C) 2,147.08 (14136) 
Cash and cash cquivalents at the beginning of the year 25292 18184 
Cash and cash equivalents at year end 2.400.00 4045 

S.R. Batliboi & Co. LLP, Gurugram 
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3. Unaudited consolidated statement of segment information for the quarter and six months ended September 30,2024 

~ (Amountin INR Lacs) 
Quarter ended Half Year Ended Year ended 

S.No. Particulars 30-09-2024 30-06-2024 30-09-2023 30-092024  30-09-2023 31-03-2024 
Unaudited Unaudited Unaudited Unaudited Audited Audited 

| Segment revenue 
4) Piping division 16,175.08 15,226.29 1602689 31,40137 29,65041 68,598.98 

b) Power di 2,17424 2,084.53 1926.53 4,258.77 201819 824310 

¢) Heavy fabrication 134326 149431 258.74 2,837.57 606.06 3.602.11 

Total 19,692.58 18,805.13 1821216 38.497.71 3427466 80,444.19 

Less: Inter segment revenue 29039 30823 352,50 598.62 681.06 1,568.27 

Revenue from operations 19.402.19 18,496.90 17,859.66 37,899.00 33,593.60 78,875.92 

Il Sczment results (Profit/(loss) before interest and tax) 
a) Piping division 2,551.30 1.006.94 1,797.89 3,558.24 1.969.25 567761 

b) Power divi 32371 53236 41607 856.00 923,37 165659 

<) Heavy fabrication 619.20 17479 1349 793.99 49.84 81499 

d) Unallocated. (268.57) (227.35) (209.35) (495.92) (1867) (848.44) 

Operating profit before interest and tax 322564 1,486.74 2,018.10 471238 252379 7.300.75 

Less: Interest Expense 71232 1,107.70 1,004.96 182002 1.803.89 400191 

Add: Interest Income 10044 60.41 71.20 16085 107.44 25235 

Profit before tax 2,613.76 439.45 1,084.34 3,053.20 827.34 355119 

Less: Tax expense 387.32 12084 9581 508.16 296.49 930.54 

Profit after tax 222644 318.61 988.53 2,545.04 53085 262065 

Il Segment assets 
a) Piping division 1,25,150.79 12898249 95.066.43 125,150.79 10500505 

8779.42 977153 9,140.19 8,779.42 9,140.19 9.952.63 
4517.94 442731 4,181.06 4517.94 4,181.06 439358 

d) Unallocated 458.94 51643 116327 458.94 116327 153471 

Total assets. 1,38,907.09 143.697.76 1,09,550.95 13890709 1,09.550.95 12091597 

IV Segment liabilities 
a) Piping division 5424434 60.996.53 56418.67 5424434 56.418.67 6122856 

sion 2027.66 2,534.57 3,789.72 2,027.66 3,789.72 3,634.01 

¢) Heavy fabrication 238113 2,545.67 421726 238113 421726 2,170.14 

d) Unallocated 2,187.21 2,179.04 236621 2,187.21 236621 2.77.48 

Total liabilities 60,840.34 68,255.81 66,791.86 60,840.34 66,791.86 75.804.19 
(Contd, 

‘SR, Batibol & Co. LLP, Gurugrem 
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@DeeE 
piping systems 

ANNEXURE - B 

Sr. 
No. 

Particulars Details 

Industry or area to which the new line of 
business belongs to 

Manufacturing Seamless Pipes 

Expected benefits Capacity will be increased 7,000 Tonnage. 

The Product will be used [for inlernal 
Consumption as well as for sale to Customers 
[This transaction will help the Company to 
expand its product offerings 

Estimated amount to be invested % 90,00,00,000 (Rupees Ninety Crores Only) 

DEE DEVELOPMENT ENGINEERS LIMITED 
Regd. Office: Unit 1, Prithla-Tatarpur Road, Village Tatarpur, Dist. Palwal, Haryana- 121102, India 
‘Works: Unit 1, 2 & 3, Village Tatarpur, Dist. Palwal, Haryana- 121102, India 

T: 491 1275 248200, F: +91 1275 248314, E: info@deepiping.com, W: www.deepiping.com 
CIN: L74140HR1988PLC030225 GST Registration No. 06AACCDO0207HIZA


