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Date: 11t November, 2024
Listing Compliance Department

BSE Limited ["The National Stock Exchange of India Ltd. |
Phiroze Jeejeebhoy Tower, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbeai - 400001 Mumbai - 400051

. Scrip Code: 544198 - Symbol: DEEDEV

Sub: Outcome of the Board of Directors meeting held today i.e. 11" November, 2024 as per
Regulations 30 and 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015

Dear Sir/ Madam,

We wish to inform that the Board of Directors of the Company had considered and approved
inter-alia the following matter in its Board Meeting held today i.e., 11* November, 2024:

|. Un-Audited Financial Results (Standalone & Consolidated) for the 27¢ quarter and half year
ended 30t September, 2024 (F.Y. 2024-25) along with the Limited Review Report of the Auditors.
The said results have also been reviewed by the Audit Committee and approved by the Board of
Directors of the Company. (Annexure - A)

.

Investment in a new line of business, i.e., setting up a Seamless Pipe Manufacturing Plant at Village
Lakhapar, Anjar, Kutch, Gujarat, India. (Annexure - B)

The Board Meeting commenced at 04:30 P.M. and concluded at 06:15 P.M.
You are requested to take the above disclosures in your records.
Yours faithfully,

For DEE Development Engineers Limited
~

Ranjan Kumar Sarangi

Company Secretary and Compliance Officer
Membership No.: F8604

Address: Unit 1, Prithla - Tatarpur Road, Village Tatarpur
Dist. Palwal, Faridabad, Haryana - 121 102

DEE DEVELOPMENT ENGINEERS LIMITED '
Regd. Office: Unit 1, Prithla-Tatarpur Road, Village Tatarpur, Dist. Palwal, Haryana- 121102, India
Works: Unit 1, 2 & 3, Village Tatarpur, Dist. Palwal, Haryana- 121102, India

T: 491 1275 248200, F: +91 1275 248314, E: info@deepiping.com, W: www.deepiping.com

CIN: L74140HR 1988PL.C030225 GST Registration No. 06AACCDO0207HIZA



Annexure - A

S.R. BatLiBoi1 & Co. LLP SR, Girvone 123 068

Chartered Accountants

Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
DEE Development Engineers Limited

1wd

We have reviewed the accompanying statement of unaudited standalone financial results of
DEE Development Engineers Limited (the “Company”) for the quarter ended September 30,
2024 and year to date from April 01, 2024 to September 30, 2024 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended
(the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Listing Regulations. to the extent
applicable.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended. read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5.7 Batfiboi & Co LLP, & Limited Liability Partnership with LLP |dentity No, AAB-4294
Regd. Office : 22, Camac Street. Block 'B°, 3nd Floor, Kolkata-700 016



S.R.BatLiBoi & Co. LLP

Chartered Accountants

5. The Statement includes the results for the corresponding quarter ended September 30, 2023
which have been prepared solcly based on the information compiled by the management and
have not been subject to an audit or review and have been approved by the Company’s Board
of Directors. Our conclusion on the Statement is not modified in respect of this matter,

For S.R. BATLIBOT & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

L__“e_w Le i

per Rajeev Sawhney

Partner

Membership No.: 096333
UDIN: 24096333BKELFY 1543

Place: Palwal, Haryana
Date: November 11, 2024
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DEE Development Engineers Limited
CIN: UT4140HR1988PLCO30225
Regd. Address: Unit 1, Prithla-Tatarpur Road, Village Tatarpur, Dist. Palwal, Haryana- 121102, India
Phone No: (11275 248 200
Website: htips://www.deepiping.com

Statement of unaudited standalone financial results for the quarter and six months ended 30 September, 2024

Quarter ended

(Amount in INR lacs)

Half Year Ended

Particulars 30-09-2024 30-06-2024 30-09-2023 30-09-2024

U T U Tigid Uaandited Unandited
Revenue from operations 14,905.78 14.400.38 14,576.61 29.306.16
Other income 671.06 389.16 86030 1,060.22
Total income 15,576.84 14,789.54 15436.91 30,366.38
Expenses
a) Cost of material consumed 5,050.67 7.406.65 7484.15 12,457.32
b} Purchases of stock in trade - - 4.27 -
c) Changes in inventories of finished goods, work in progress and stock in trade 1,172.85 (793.84) (3,416.98) 379.01
d) Employee benefit expenses 2,880.82 2,294.76 2,569.85 5,175.58
¢} Depreciation and amortisation expense 89096 902.11 T08.16 1,793.07
f) Finance cost 600.88 965.30 833.01 1,566.18
) Other expenses 4,029.27 395333 6,516.13 7.982.60
Total expenses (a to g) 14.625.45 14,728.31 14,698.59 29.353.76
Profit before tax 951.39 61.23 738.32 1,012.62
a) Current tax 301.31 T404 208.82 375.35
b) Deferred tax credit (57.50) (55.70) (164.56) (113.20)
Total tax expense 243.81 18.34 44.26 262.15
Profit for the period T07.58 42.89 694.06 750.47
Other comprehensive income/(loss)
Items that will not be reclassified subsequently to profit or loss
a) Remeasurement of the net defined benefit liability/asset. net (21.84) (34.87) (86.80) (56,71)
b) Income Tax effect 549 8.78 21.87 14.27
Total other comprehensive income/(loss), net of tax (16.35) (26.09) (65.02) (42.44)
Total comprehensive income for the period 691.23 16.50 629.04 T08.03
Paid up share capital (par value Rs. 10/~ each, fully paid) 6.90541 6.905.41 5,303.91 6,905.41
Other equity - - - -
Earnings per equity share (par value Rs. 10/- each)**
a) Basic 1.15 0.08 131 1.22
b) Diluted 1.14 0.08 1.31 1.21

30-09-2023
Audited
27,576.84
1,152.49
28,729.33

11, 718.%0
4.36
(2,345.15)
5,085.39
1,457.02
1.488.85
10,543.04
27,952.41
776.92
24841
(35.97)
212.44
564.48

{173.78)
43.74

(130.04)
434.44
5,303.91

1.06
1.06

Year ended
31-03-2024
Audited
64.446.33
2,101.04
66,547.37

30,074.89
1.73
(4,542.02)
10,039.54
3.105.74
3,392.19
21,264.88
63,936.95
2,610.42
693.00
(64.41)|
628.59
1.981.83

(132.47)
35.10

(104.37)
1.877.46
5,303.91
44,265.20

372
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Notes

1. Statement of standalone assest and liabilities (Amount in INR lacs)
As at As at
Particulars 30 September 2024 31 March 2024
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 26,170.97 26,893.64
(b) Capital work-in-progress 10,041.92 637438
{¢) Intangible assets 292.12 343.29
(d) Right of use assets 1,920.79 1,907.58
(e} Financial assets
(i) Investments 6,855.50 6,838.00
(ii) Loans 8,277.52 §,241.48
(111) Other financial assets 3,041.25 2,449 .60
(1 Other non-current assets 2.500.87 1.370.09
Total non-current assets 59,100.94 54,418.06
Current assets
{a) Inventories 40,702.93 34,079.15
(b) Financial assels
(i) Trade reccivables 16,803 .85 15,282.07
(ii} Cash and cash equivalents 1,954.45 4343
(1ii) Bank balances other than (i) above 4,484.59 3,187.25
{iv) Loans 10,00 450.00
(v) Other financial assets 2.210.17 1,804.14
(¢} Other current assets 6,374.85 544999
Total current asseis 72.540.84 60,296.03
Total assets 1.31,641.78 1,14,714.09
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 6,905.41 5,303.91
(b) Other equity 73,871.37 44,265.29
Total equity 80.776.78 49,569.20
Liabilities

Non-current liabilities
(a) Financial liabilitics

(i) Borrowings 4,645,86 5,582.91
(ii) Lease liabilitics 1,613.29 1,607.84
(b) Deferred tax liabilities (net) 1,595.84 1,723.31
(¢} Other non-current liabilitics 157.91 261.72
Total non-current labilities 8.012.90 9,175.78

Current liabilities
(a)  Financial liabilities

(i) Borrowings 23357.18 30,486.56
(ii) Lease liabilities 448.15 394.92

(i1i) Trade payables
- total outstanding due of micro enterprises and small enterprises 455.47 1.037.48
- total outstanding dues of ereditors other than micro 13,279.10 19,351.16

enterprises and small enterprises
{iv) Other financial liabilities 327.20 494,31
tb)  Provision 570.38 440.72
(¢} Other current liabilities 4,224 93 3,630.93
(d) Liabilities for current tax (net) 189.69 133.03
Total current liabilities 42,852.10 55,969.11
Total equity and liabilities 1,31,641.78 1,14.714.09
S.R. Batliboi & Co. LLP, Gurugram

for Hdentification



2, Standalone statement of cash flows

Particulars For the six month ended For the six month ended
J0th September 2024 J0th September 2023
(Unaudited) (Audited)
A. Operating activities
Profit before tax 1,012.62 17692
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 1.793.07 1.457.02
Profit on sale/ discard of property, plant and equipment (net) (3721) (2.1
Finance income (490.63) (440.01)
Liabilities no longer required written back - (236.11)
Unrealized gain on foreign exchange (net) (2K.28) 64.08)
Amortization of deferred revenue obligation (311.41) (155.14)
Finange costs 1,566.18 1 48885
Provision for doubtful debts and advance - 3384
Provision for contingencies 9.49 -
Sundry balances written off 22.95 0.09
Employee stock option scheme 185.64 5&5
Operating profit before working capital changes 3,756.42 2.865.13
Working capital adjustments:
{Increase) in rade receivables (1,458.54) (1.456.13)
(Increase) in inventories (6,623,78) (7.537.84)
Deerease in financial assets 16422 389.74
(Ingrease) in other assets (908.20) (604.27)
i Decreasce ) Inerease in trade pavables (6,818.18) 6,723.58
Increase in provisions 6347 5540
(Decrease)increase in financial liabilities (10.42) 226,39
Inerease in other liabilities 801.60 149441
Cash gencrated from/(used in) operations (11,033.41) 2,156.41
Income tax paid (net of refund) (318.69) (21 1L.06)
Net cash generated from/(used in) operating activitics (11,382.10) 1,945.35
B. Tnvesting activities
Purchase of property. plant and equipment, capital work in progress and intangible (6,279.22) (4.903.63)
Proceeds from sale of property, plant and eguipment 557.08 13.39
Loans given to related party (130.00) (192.77)
Loan repayment from related party 49793 264.00
Investments in bank deposits (B,848.85) (1,381.03)
Proceeds from redemption/ maturity of bank deposits( having original maturity
more than 3 months) 6,605.43 1,181.79
Interest received 271.53 103.79
Net cash used in investing activities (7,326.10) (4.914.46)
C. Financing activitics
Proceeds from issue of shure capital 30,461.59 -
Proceeds from borrowings - 1.673.85
Repayment of borrowings (1,365.08) (231.10)
Proceeds from short term borrowings (net) (6,701.35) 3.066.61
Interest paid (1.496.19) (1,402.60)
Principle repayment of lease liabilities (208.88) (108.18)
Interest paid on lease liabilities (100.87) (49.51)
Net eash Mows from financing activities 20,589.22 2,949.07
Netinerease/ (decrease) in cash and cash equivalents (A + B + Q) 1.911.02 (20.04)
Cash and cash equival at the beginning of the year 43.43 42,78
Cash and cash equivalents at year end 1,954.45 22.74

for identification




3. Unaudited standalone statement of segment information for the quarter and six months ended September 30, 2024

S.No.

Particulars

Segment revenue
a) Piping division
b) Power division
Total
Less: Inter segment revenue
Revenue from operations
Segment results (Profit/(loss) before interest and tax)
a) Piping division
b) Power division
c) Unallocated
Operating profit before interest and tax
Less: Interest Expense
Add: Interest Income
Profit before tax
Less: Tax expense
Profit after tax
Segment assets
a) Piping division
b) Power division
¢} Unallocated
Total assets
Segment liabilities
a) Piping division
b) Power division
¢) Unallocated
Total liabilities

Quarter ended

30-09-2024 30-06-2024

Fioauaite Uiinadited
13,779.85 13,381.65
1,125.93 1,018.73
14,905.78 14,400.38
14,905.78 14,400.38
1,309.81 699.11
147.71 246,20
(167.35) (147.31)
1,290.17 T98.00
600.88 965.30
262.10 228.53
951.39 61.23
243.81 18.34
T07.58 42.89
1,09.743.69 1,16,107.60
4,509.79 4911.43
17,388.30 17,825.28
1,31.641.78 1.38,844.31
47,620.09 55,768.98
1,295.83 1,502.36
1.949.08 1,803.70
50,865.00 59,075.04

30-09-2023

Unaudited

13,617.72
958.89
14,576.61

14,576.61

1,242 83
228.14
(138.71)
1,332.26
833.01
239,07
738.32
4426
694.06

83,806.70
4,872.50
15,758.79
1.04.437.99

52,382.26
2.045.73
2,144.20

56,572.19

(Amount in INR lacs)

Half Year Ended

30-09-2024 30-09-2023
Unaudited Audited

27,161.50 25,550.98
2,144.66 , 2,025.86
29,306.16 . 27,576.84
29,306.16 27,576.84
2,008.92 1,653.31
393.91 449.91
(314.66) (277.46)
2,088.17 1,825.76
1,566.18 1,488 85
490.63 440.01
1.012.62 776.92
262.15 212.44
750.47 564.48
1,09,743.69 83,806.70
4,509.79 4,872.50
17,388.30 15,758.79
1,31,641.78 1,04,437.99
47,620.09 52,382.26
1.295.83 2,045.73
1,949.08 2,144.20
50,865.00 56,572.19

Year ended
31-03-2024

Audited

60,266,94
4,210.59
64,477.53
31.20
64,446.33

4 821.59
791.08
(530.92)
5,081.75
339219
920.86
2,610.42
628.59
1,981.83

90,808.44
5,342.62
18,563.03
1.14.714.09

60,994.06
2,171.58
1,979.25

65.144.89
({Contd.)

S.R. Batllbol & Co. LLP, Gurugram

for Identification



a

The above unaudited financial results of the Company have been prepared in accordance with recognition and measurement principles of Indian Accounting Sundards ("Ind-AS") as
preseribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) jons 2015, us led (the "Listing Regulations”)

5 The ahove unaudited financial results of the Company for the quarnier and six month ended September 30, 2024 have been reviewed by the Audit Committee and approved by the Board of
Disectors at their meeting held on November 11, 2024 and have been reviewed by the statutory auditors of the Company and have expressed an unmodified opinion on these unaudited
standalone financial results.

-

During the quarter ended June 30, 2024, the Company has completed its Initial Puble Offer ("IPO) of 20,596,938 equity shares of Face Value of Rs. 10 cach at an issue price of INR 203
(including a share premium of INR 193 per share) per share comprising fresh issue of 16,014,938 equity shares and offer for sale of 4,552,000 equity shareholders by selling
resulting in equity shares of the Company being listed on National Stock Exchange of India Limited (NSE) and the BSE Limited (BSE) on 26th Junc. 2024,

Details of the IPO net proceeds are as follows:

Particulars Amount to be utilised
as per Prospectus (In

INR lacs)
Gross Proceeds from the issue 32.500.00)
Less) Estimuated issuc related expenses (proportionate o Company's share)® 2.787.10)
Net proceeds 29,712.90

* lssue related expenses (net of GST) amounting to Re. 2,203.60 lakhs have been adjusted against securities premium as per Section 52 of the Companies Act, 2013,

Details of the utilisation of TPO net proceeds is summarised below:
(Amount in INR lacs)

Farticulars Amount in be utilised Utilisation upio Unutilised upto
as per Prosp p 30,2024 | Scp 30, 2024*%
Funding working capital requirements of our Company 7.500.00/ 7.500.001 =
Prepayment or repayment of all ora portion of certain outstanding borrowings 17,500.00 17, 500,00 |
availed by our Company
General corperate purp 4,712.90 2,692.50/ 2,020.40)
Total 29,712.90 27.692.50 2,020.40]
*All Net IPO ds remain ilized as at Sep 30, 2024, Rs 52040 lakhs are m Monitoring Account and i 1,500 lakhs is temporarify invested m fixed deposit.

7 The figures for quarter ended September 30, 2023 as reported in these financial results have been approved by the Board of Directors but have not been subject to review/audit of the
statutory auditor,

8 The unaudited financial results of DEE Development Engineers Limited will be made available on Company's website www.deepiping.com. on the websites of BSE www bseindia com
and NSE www. nseindia.com.

For and on behalf of the Board of Dircctors of
DEE Development Engineers Limited

—_— =
=
S.R. Batliboi & Co. LLP, Gurugram
Place: Palwal for dentification

Date: November 11, 2024

Krishan Lalit Bansal
Chairman and Managing Director
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Chartered Accountants

Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
DEE Development Engineers Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of
DEE Development Engineers Limited (the “Holding Company™) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter ended
September 30, 2024 and year to date from April 01, 2024 to September 30, 2024 (the
“Statement™) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company’s Board of
Directors. Our responsibility is to express & conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Listing Regulations. to the extent
applicable.

The Statement includes the results of the Holding Company and its 3 wholly owned subsidiaries
namely DEE Piping Systems (Thailand) Co. Limited, DEE Fabricom India Private Limited and
Malwa Power Private Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on consideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to

5.0, Batlibol & Co LLP, & Urnited Liakility Partnership with LLP Identity No. AAB-4204
Rege. Office - 22, Camac Street Block B, 3nd Floor, Kolkata 700 016




S.R. BAtLiBoi1 & Co. LLP

Chartered Accountants

be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of 3 subsidiaries whose unaudited interim financial results
include total assets of Rs. 24,923.61 lacs as at September 30, 2024, total revenues of Rs.
4,782.41 lacs and Rs. 9,187.16 lacs, total net profit after tax of Rs. 1,518.85 lacs and Rs.
1,794.55 lacs, total comprehensive income of Rs. 1,617.44 lacs and Rs. 1,747.55 lacs, for the
quarter ended September 30,2024 and the period ended on that date respectively, and net cash
inflows of Rs. 236.06 lacs for the period from April 01,2024 to September 30, 2024, as
considered in the Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on financial results of these entities have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors
and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified
with respect to our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the corresponding quarter ended September 30, 2023
which have been prepared solely based on the information compiled by the management and
have not been subject to an audit or review and have been approved by the Company’s Board
of Directors. Our conclusion on the Statement is not modified in respect of this matter.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

?.DA_‘\«-._QY %—eu::\ﬁ"‘l

per Rajeev Sawhney

Partner

Membership No.: 096333
UDIN: 24096333BKELFX7026

Place: Palwal, Haryana
Date: November 11, 2024
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DEE Development Engineers Limited

CIN: UT4140HR1988PLC0O30225

Regd. Address: Unit 1, Prithla-Tatarpur Road, Village Tatarpur, Dist. Palwal, Haryana- 121102, India

Phone No: (1275 248 200

Wehsite: hitps:/'www deepiping.com

Statement of unaudited consolidated financial results for the quarter and six months ended 30 september, 2024

fot identification

{Amount in INR Lacs)
Quarter ended Half year ended Year ended
S.No. Particulars 30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
Unaudited Unaudited Unaudited Unaudited Audited Audired
1 Revenue from operations 19,402.19 18,496.90 17,859.66 37,899.09 33,593.60 78,875.92
11 Other income 1,508.17 320.49 756.97 1,918 66 96867 1808 .89
Il Total income 21,000.36 18.817.39 18.616.63 39.817.75 34,562.27 80.684.81
IV Expenses
1) Cost of material consumed 6,321.20 8.078.77 8,377.16 14,399.97 12,814.30 33,225.60
b) Purchases of stock in trade - - 4127 - 4.36 1.73
¢) Changes in inventories of finished goods, work in progress and stock in trade 404.92 (1,044.39) (4,275.64) (63947} (3,045.89) {5,828.15)
d) Employee benefit expenses 3,890.38 3,239.32 3,539.18 7,129.70 6,881.67 13,806.60
¢) Depreciation and amortisation expense 1,252.00 1,252.08 1,061.68 2,504.0% 2,139.02 4.506.79
f) Finance cost MN2.32 1,107.70 1,004.96 1,820.02 1.803.89 4,001.91
£) Other expenses 5.805.79 5,744 46 7,820.68 11,550.25 13,137.58 27.419.14
Total expenses (a to g) 18,380.01 18,377.94 17,532.2% 36,764.55 33,734.93 77,133.62
W Profit before tax 2,613.75 439.45 1,084.34 3.053.20 827.34 3,551.19
a) Current tax 326.00 117.28 229.54 44328 310.34 83240
b) Adjustment of tax related to carlier years - - (5.72) - (5.72) -
b) Deferred tax charge/{credit) 61.32 3.56 (128.01) 6458 (8.13) 98.14
VI Total tax expense 38732 120.84 95.81 S08.16 296,49 930.54
VIl Profit for the period 2,226.43 318.61 988.53 2,545.04 530.85 2,620.65
VIII Other comprehensive income/(loss)
Ttems that will not be reclassified subsequently to profit or loss
a) Remeasurement of the net defined benefit liability/asset, net (0.34) {35.73) (RE.95) (36.07) (177.91) (142.90)
b) Income Tax effect (0.74) 9.04 22.49 8.30 44.98 3615
Ttems that will be reclassified subsequently to profit or loss N
a) Exchange differences on translation of foreign operations 83.19 (145.02) (74.37) (61.83) (8.96) (32.64)
Total other comprehensive income/{loss), net of tax #2.11 (171.71) (140.83) (89.60) (141.89) (139.39)
IX Total comprehensive income for the period 2,308.54 146.90 847.70 2,455.44 388.96 2,481.26
X Paid up share capital (par value Rs. 10/- each, fully paid) 6.905.41 6,905.41 530391 6,905.41 5,303.91 5,303.91
X1 Other equity 39,807.87
X1 Earnings per equity share (par value Rs. 10/- each)**
a) Basic 3.62 0.60 1.86 4.14 1.00 4.94
b) Diluted 3160 0.60 1.86 4.1 1.00 4.92
**Not annualised except for the vearend
SN L SR Eatllool & Co. LLP, Gurugram




Notes
1. Statement of consolidated asset and liabilities
(Amount in INR Lacs)

z As at As at
A September 2024 31 March 2024
ASSETS (Unaudited) (Audited)
Non-current assets
Property, plant and equipment 38,546.02 38,732.14
Capital work-in-progress 10,191.84 6,569.62
Goodwill 271,18 271.18
Other intangible assets 295.10 346.87
Right of use assets 2,083.76 2,093.94
Financial assets
(i) Investments 1.00 1.00
(11) Other financial assets 926.64 606.82
Deferred tax assets (net) 18.01 162.32
Other non-current assets 2516.27 1.370.09
Total non-current assets 54.849.82 50,153.98
Current assets
Inventories 47,164.43 40,003.74
Financial assets P
(i) Trade receivables 20,531.53 19.415.14
(i1} Cash and cash equivalents 2.400.00 25292
(iil) Bank balances other than (ii) above 4.536.36 3.265.29
(Iv) Other financial assets 2,151.25 1.691.74
Other current assets ) 7,273.70 6,133.16
Total current assets 84,057.27 70,761.99
Total assets 1.38.907.09 1.20.915.97
EQUITY AND LIABILITIES
Eaquity
Eguity share capital 6,905.41 5,303.91
Other equity 71,161.34 39,807.87
Total equity 78,066.75 4511178
Liabilities
Non-current liabilities
Financial Liabilities
(i) Borrowings 7.076 82 8.461.65
(i1) Lease liabilities 1,757.87 1,770.99
Deferred tax liabilities (net) 1,782.39 1,875.13
Provisions 12.67 11.50
Other non current liabilities 157.91 261.72
Total non-current liabilities 10,792.66 12,380.99
Current liabilities
Financial liabilities
(i) Borrowings 27.938.82 3537346
(i1) Lease liabilities 491.56 440.07
(iii) Trade payables
- (a) Total outstanding dues of micro enterprises and small enterprises 486.10 1.050.11
- (b) Total outstanding dues of creditors other than micro enterprises and small 15,537.18 21 488.99
enterprises
(iv) Other financial liabilities 404.56 740.04
Provisions 580.90 496.11
Other current liabilities 4,395.16 3,689.54
Liabilities for current tax (net) 213.40 144.88
Total current liabilities 50,047.68 63,423.20
Total equity and liabilities 1,38.907.09 1,20.915.97
8.R. Batllbol & Co. LLP, Gurugram
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2. Consolidated statement of cash flows

Particulars

For six months period ended For six months period ended

30 September 2024 30 September 2023
(Unaudited) (Audited)
A. Operating activities
Profit before tax 3,053.20 827.34
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 2,504.08 2,139.02
Profit/ loss on sale /discard of property, plant and equipment (net) (4.61) 6.96
Finance income (160.85) (107.44)
Liabilities no longer required written back - (236.11)
Unrealized loss on foreign exchange (net) (61.83) 9,20
Provision of Constingencies 9.49 3384
Amortization of deferred revenue (311.41) (155.14)
Finance costs 1,820.02 1,803.89
Sundry balances written off 22.95 0.09
Unwinding of amortised cost instruments (3.68) -
Employee stock option scheme 185.63 5.85
Operating profit before working capital changes 7.,052.99 4,327.50
Working capital adjustments;
(Increase) in trade receivables (1,116.38) (1,105.94)
(Ingrease) in inventorics (7,160.69) (8,094.50)
Drecrease in financial assets 170.68 519.94
(Increase) in other assets (1,048.82) (678.89)
{Decrease)/increase in trade payables (6,663.52) 699839
Increase in provisions 40.40 76.69
(Decrease) in financial liabilities (114.07) (172.56)
Increase in other liabilities 913.26 1947.98
Cash generated from/ (used in) operations (7,926.15) 3.818.61
Income tax paid (net of refund) (449.84) (230.96)
Net cash flows from/ (used in) operating activities (8,375.99) 3,587.65
B. Investing activities
Purchase of property, plant and equipment, capital work in progress and intangible assets (7.532.90) (5,172.50)
Proceeds from sale of property, plant and equipment 604.51 13.44
Investments in bank deposits {3.019.83) (1,399.01)
Proceeds from redemption/ maturity of bank deposits 802.68 1202.33
Interest received 160.61 107.44
Net cash flows used in investing activities (8,984.93) (5,248.30)
C. Financing activities
Proceeds from issue of share capital 3046158 -
Proceeds from long-term borrowings 1.151.70 2602.89
Repayment of long-term borrowings (2,867.63) (2,271.87)
Proceeds from short-term borrowings (net) (7.103.52) 3063.27
Interest paid (1,794.32) (1,721.14)
Principle repayment of lease liabilities (229.21) (94.79)
Interest paid on lease liabilities (110.58) (59.08)
Net cash flows from financing activities 19,508.00 1,519.28
Net increase/ (decrease) in cash and cash equivalents (A + B + C) 2,147.08 (141.36)
Cash and cash equivalents at the beginning of the year 252.92 181.84
Cash and cash equivalents at year end 2,400.00 40,43
S.R.Batlibol & Co. LLP, Gurugram
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3. Unaudited ¢

S.No.

lidated stat

Particulars

Segment revenue

a) Piping division

b) Power division

¢} Heavy fabrication

Total

Less: Inter segment revenue
Revenue from operations
Segment results (Profit/(loss) before interest and tax)
a) Piping division

b) Power division

¢) Heavy fabrication

d) Unallocated

Operating profit before interest and tax
Less: Interest Expense
Add: Interest Income
Profit before tax

Less: Tax expense

Profit after tax

Segment assets

a) Piping division

b) Power division

¢) Heavy fabrication

d) Unallocated

Total assets

Segment liabilities

a} Piping division

b) Power division

¢) Heavy fabrication

d) Unallocated

Total liabilities

30-09-2024
Unaudited

16,175.08
2,174.24
1.343.26

19,692.58

200,39

19,402.19

2.551.30
323.71
619.20

(268.57)

3,225.64
712.32
100.44

2,613.76
387.32

2,226.44

1,25,150.79
8,779.42
4,517.94
458.94
1,38,907.09

54,244.34
2,027.66
238113
2,187.21

60,840.34

Quarter ended
30-06-2024
Unaudited

15,226.29
2,084.53
1.49431

18,805.13

308.23

18,496.90

1,006.94
532.36
174.79

(227.35)
1,486.74
1,107.70

60.41
439.45
120.84
318.61

1,28.982.49
9,771.53
442731

51643

1.43,697.76

60,996.53
2,534.57
2.545.67
2,179.04

68,255.81

S | ) == |
t of segment information for the quarter and six months ended September 30, 2024
= . il o

30-09-2023
Unaudited

16.026.89
1,926.53
258.74
18.212.16
352.50
17,859.66

1,797.89
416.07
13.49
(209.35)

2.018.10
1.004.96
71.20
1.084.34
95.81
988.53

95.,066.43
9,140.19
4,181.06
1.163.27

1,09,550.95

56,418.67
3,789.72
4,217.26
2.366.21

66,791.86

(Amount in INR |_J=_l;:§

Half Year Ended

30-09-2024
Unaudited

31,401.37
4,258.77
2,837.57

38,497.71

598.62

37,899.09

3,558.24
856.06
793.99

(495.92)

4,712.38

1,820.02
160.85

3,053.20
508.16

2,545.04

1,25,150.79
8,779.42
4,517.94
458.94
1.38,907.09

5424434
2,027.66
2,381.13
2,187.21

60,840.34

30-09-2023
Audited

29,650.41
4,018.19
606.06
34,274.66
681.06
33,593.60

1,969.25
923.37
49.84
(418.67)

2,523.79
1.803.89
107.44
327.34
296.49
530.85

95.066.43
9.140.19
4,181.06
1,163.27
1,09.550.95

56,418.67
3,789.72
4,217.26
2,366.21

66,791.86

Year ended
31-03-2024
Audited

68,598 98
8,243.10
3,602.11

80,444.19
1,568.27

78,875.92

567761
1,656.59
814,99
(Rd8.44)
7.300.75
4,001.91
252,35
3.551.19
930.54
2,620.65

105,005.05
9.982.63
439358
1,534.71
1.20,915.97

67,228.56
3,634.01
2,170.14
2,7 .48

75,804.19
(Contd.

§.R. Batflbol & 0. LLP, Gurugram
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] principhes of Indan Accounting Standands (7Ind-A5") & presribd uis
a1 (Listing Obligations nnd Disclosare Roguirements) Repulations 2015, as

The sbove susadited Brmeial resiks of the Group have been preparad e wilh recogn
133 of the Companics Act, 2003 read with relevam rules isued thereunides and in terms of the Regulation 33 of the 2

amended (Lhe “Listing Regubstions™)

sl 5w month ended Seprermber 30, 2024 kave been reviewsed by the Audi Commirtes and npproved by the Board of Direciors at ther

ncml results of the Group for the gaanc

The absve unaudsad
wher | 1. 3024 ard have been reviewod by the statuiony sudiors witich have expressed s unmodified opmicn on these urasdited consolidaled finsncial results

mecting held on N

Diuring the quartes envded June 30, 2024, the Halding Company has compleied i Taitil Pablic Offer (110" af 20,59 43% equity thares af Face Ve of Rs 10 cach at an issac price of INR 203
Jincluding a share premiuen of INR. 193 per share) per share comprisisg fresh issue of 16,014.938 equity shares and offe fog sale of 4.532.000 equity sharchokders by selling sharehoklers, resuhing in
equity shares of 1he Hokiing Company being lisicd on National Stock Lacbangs of Indss Li . |NSE] and the BSE Limited {BSE ) on 26th hane. 2024,

Details of the 1PO) bt proceeds anc as follows:
LAmount i INR lacs)

| Particulars Amount to be utifised
s per Prospectus

(Gerass Procasds fram the isuc 32,504.00}

L o issue reled lonatc to Company's sharel® 2.757.140]

Not praceeds 071290

* s related expesses (et of GET) smounting 1o Rs 230360 likbs have been adjusted against securities premium as per Section 32 ol the Companies Act, 2013,
heaaiks of the tikation af [PO net proceeds & sammarised belaw

(Amount in INR kses)

|Particulars Ameunt to be stilised Untilised upta
a5 per Prospestus September 30, 2014%
Fundiyg working capital requinements of our Holding Compssy 7.300,00]
Propayment or repayenent of all or & partion of eeriais outstanding harrowings mvailed by our 17.506,00)
Holfingg Compasm:
General comorale pumoeses 4,712,904
Total 9,129

The fgures fior quarter ended Septernber 30, 2023 as reparted in these financial resulls bave been aproved by she Hoord of Divectars but have ot been subject (0 review/nudit of the stauton: audilar.

The wrmedited imancial reulte of [VEE Developmens Engineers Limitod wil be made avaiiab: on Company's websie www. deepiping.com and o0 the webshios of BSE www bscindia.com and NSE
www.meindas com.
Key standalone financial mformation is given belaw:

T KT W18
Tatal income 1557664 14.759.58 [EFEETT] 6654737
Profs before tax 95135 6133 T332 261042
Mt profit for e period'yenr 70758 [FET] 534 U6 198153
Ober comprebensive incomei{loss) 116.35) 13605 (6307} 104 171
Tatal meome fuf the periodivear #8133 16,801 629.1M 1.KT746

For and on behall of the Board of Directars of
DEE Development Engineers Limited

Krishan Lalit Bansal
Chairman snd Maraging Director

Mool e §.R. Batliboi & Co. LLP, Gurugram
for Identification
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piping systems

ANNEXURE - B

Sr. Particulars Details
No.
1. | Industry or area to which the new line of Manufacturing Seamless Pipes
business belongs to

2. | Expected benefits

Capacity will be increased 7,000 Tonnage.

The Product will be used [or inlernal
Consumption as well as for sale to Customers
This transaction will help the Company to
expand its product offerings

3 Estimated amount to be invested

R 90,00,00,000 (Rupees Ninety Crores Only)
I

DEE DEVELOPMENT ENGINEERS LIMITED

Regd. Office: Unit 1, Prithla-Tatarpur Road, Village Tatarpur, Dist. Palwal, Haryana- 121102, India
Works: Unit 1, 2 & 3, Village Tatarpur, Dist. Palwal, Haryana- 121102, India

T: +91 1275 248200, F: +91 1275 248314, E: info@deepiping.com, W: www.deepiping.com

CIN: L74140HR 1988PLC030225 GST Registration No. 06AACCDO0207H1ZA



