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CHENNAI

BusinessLine
THURSDAY « MAY 5 - 2022

MCX COMPDEX A 10 pts (007 MCX BULLDEX & -44pts (-030%) MCX METLDEX v 27
PR. CLOSE HIGH Low CLOSE PR. CLOSE HIGH LOW CLOSE PR. CLOSE HIGH Low
14466.38  14574.88 1442669  14476.09 14535.92 1454020  14468.17 14492.03 20716.82 20776.69  20436.47

9 pts (-1.34%) NCDEX GUAREX g 214 Pts (-2.64%)
CLOSE PR. CLOSE HIGH LoW CLOSE
20438.22 8110.90 8160.50 7840.00 7897.10

FUTURES TRACKER
Symbol | Delivery Centre |  F7ice | Brevious | ciose ey | o % | o
MCX
ALUMINIUM | Thane 1Kg 243.6 244.0 0.2 13585
COPPER Thane 1Kg 763.7 764.0 0.0 | 10952500
COTTON Rajkot 1 Bale 45650.0 45800.0 0.3 94050
CRUDEOIL Cash Settled 1BBL 7885.0 8133.0 31 585000
GOLD Ahmedabad 10grms | 50808.0 50642.0 -0.3 10475
GOLDGUINEA | Ahmedabad 8 grms 40846.0 40678.0 -0.4 37.744
GOLDM Ahmedabad 10grms | 51022.0 | 50920.0 -0.2 4715
GOLDPETAL | Ahmedabad 1grm 5083.0 5066.0 -0.3 45.931
LEAD Thane / Chennai 1Kg 182.9 183.6 0.4 3055
MENTHAOIL | Chandausi 1Kg 1077.4 1064.6 -1.2 383.4
NATURALGAS | Cash Settled 1 mmBtu 607.9 616.1 1.3 8888750
NICKEL Thane 1Kg 2474.2 2376.0 -4.0 64500
RUBBER Palakkad 100 Kgs 17498.0 17450.0 -0.3 1
SILVER Ahmedabad 1Kg 62482.0 62410.0 -0.1 6240
SILVERM Ahmedabad 1Kg 63387.0 63056.0 -0.5 136905
SILVERMIC Ahmedabad 1Kg 63393.0 63052.0 -0.5 119463
ZINC Thane 1Kg 330.1 331.1 0.3 6385
NCDEX
CASTOR DEESA Quintal 7280.0 7278.0 0.0 20355
CASTOROIL | DEESA Quintal 1475.0 1468.0 -0.5 46
COCUDAKL AKOLA Quintal 2822.0 2869.0 1.7 98880
COTTON RAJKOT Bales 45100.0 45100.0 0.0 0
DHANIYA KOTA Quintal 12192.0 12202.0 0.1 12770
GUARGUMS JODHPUR Quintal 12158.0 11759.0 -33 23425
GUARSEED10 | JODHPUR Quintal 6224.0 6058.0 -2.7 36995
JEERAUNJHA | UNJHA Quintal 21475.0 21400.0 -0.3 9528
KAPAS RAJKOT 20 kgs 1735.0 1720.0 -0.9 59
STEEL GOBINDGARH Quintal 57000.0 56240.0 -1.3 270
TMCFGRNZM | NIZAMABAD Quintal 8284.0 8176.0 -1.3 13940

Source: MCX and NCDEX; all contracts are current month/near month; closing prices are taken from
provisional bhav copy (as of 17.00 hours); *delivery option available

[Nsw_s NEWS | GLOBAL
=] WRAP | UPDATE

u Crisis-struck Sri Lanka's vital tea exports have dropped to their lowest
level in 23 years, official figures showed, hit by a fertiliser ban and the
war in Ukraine. Customs data showed that first-quarter exports in 2022
correspondingly plunged to 63.7 million kg, down from 69.8 mkg in the
same period last year.

= Natural gas prices in the US hit a fresh 13-year high on growing concern
that stockpiles of the power-plant fuel will fall short of demand this
summer. US gas inventories are 17% below normal, the biggest deficit
since 2019 for this time of year. While the shortfall isn’t huge, it’s coming
against a backdrop of record exports and stalled gas production growth.

Govt cuts wheat output estimates to 105 mt

Procurement set
to drop by 55%;
rules out levy

on exports

PRABHUDATTA MISHRA

New Delhi, May 4

The government on Wed-
nesday conceded that wheat
production will be lower
than initial estimate, pro-
curement will not touch
even half of target and
there is no provisioning
made for open market inter-
vention, which is normally
done in case of any price
rise.

However, the Centre still
maintained that stocks will
be in surplus. A day after re-
vising the allocation of
wheat under the free food-
grains scheme — Pradhan
Mantri Garib Kalyan Anna

IMD puts out a
watch for depression
by Saturday

VINSON KURIAN
Thiruvananthapuram, May 4

A preparatory cyclonic cir-
culation has formed over
South Andaman Sea which
India Meteorological De-
partment (IMD) expects to
become a low-pressure
area in next two days (by
Friday). The ‘low’ could in-
tensify further, move to the
North-West, and go on to
become ‘marked’ by Friday
and set up a depression by
Sunday.

Yojana (PMGKAY), Union

Trend reversal

(in million tonnes)

Food Secretary Sudhanshu

Pandey said: “We will still be = (July-June) | Production | Procurement
in surplus (as on April 1 [ padiitd S 201

. S 2018-19 103.60 34.13
2023) in terms of availabil- 2019-20 107.86 38.99
ity after meeting the buffer 20021 | 10959 534

’ 2021-22 105.00 19154

As was reported by Busi-

*Estimate in on-going season

nessLine a day earlier, the
Food Secretary announced
the revision in allocation of
wheat under PMGKAY and
said that 55 mt of addi-
tional rice has been alloc-
ated in place of wheat to
States after discussing with
them.

He said despite wheat
procurement likely to be
19.5 million tonnes (mt), the
stock will be 8 mt before the
start of next season from
April 1 which is more than
the buffer norm of 7.5 mt.
The government had ini-
tially expected the procure-
ment to be about 44 mt

which Pandey attributed to
a situation when global
prices were ruling below
the minimum support price
(MSP) of X2,015/quintal. Last
year, the Centre had pur-
chased over 43 mt.

“Private traders are buy-
ing more this year after in-
ternational prices moved
up, whereas farmers used to
sell to government out of
compulsion. If farmers get
higher than MSP in the mar-
ket, why will we force them
to sell to the government,”
he said.

The Food Secretary also

heavy rainfall over the An-
daman Islands on Friday
and Saturday, the IMD said.
Fishermen have been
warned that on Wednesday
and Thursday, squally
weather with wind speeds
reaching 40-50 kmph and
gusting to 60 kmph (near-
depression strength) may
prevail over the South An-
daman Sea and adjoining
South-East Bay of Bengal.
On  Saturday, wind
speeds will perk up to 45-
55 kmph gusting to 65
kmph over the Andaman
Sea and adjoining South-
East and East-Central Bay.

cyclone in the making in
the Bay with a track either
to the East Coast of India
(Andhra Pradesh-Odisha)
or the South Myanmar or
adjoining Bangladesh.

A May cyclone is tricky to

Red blobs over Bay of Bengal point to the convection activity after
a cyclonic circulation formed on Wednesday. ww.METEOLOGIX.COM/IN

That's fueling expectations of more price spikes later in the year.

= Gold prices inched down, a day after hitting an over two-month low, as
investors awaited a policy decision by the US Fed. Spot gold ticked 0.1%
lower to $1,866.40 per ounce, US gold futures fell 0.2% to $1,866.50.

The system could being
heavy rainfall over the An-
daman & Nicobar Islands
on Thursday and Sunday
and isolated heavy to very

Pepper loses sting on heat wave
conditions in North India

Bulk demand for
spice impacted,
prices remain
steady

V SAJEEV KUMAR

Kochi, May 4

Scorching heat wave condi-
tions in many North Indian
consuming markets has
taken a toll on pepper de-
mand with its prices remain-
ing steady for the past 2-3
weeks with marginal
changes.

Prices of ungarbled variet-
ies are now ruling at X515-
520 per kg, while that of
garbled varieties at X535
540.

Traders pointed out that
there has been a slowing de-
mand in the upcountry con-
suming markets as buyers
preferred to stay at indoors

during most of the days to

get themselves protected
from the heat wave. This has
also affected industrial de-
mand forcing masala manu-
facturers to reduce their
pepper intake.

Demand may rebound

However, traders are expect-
ing a revival in demand with
the starting of summer
rains. Besides, the com-
mencement of wedding sea-
son after Akshaya Tritiya is

also expected to perk up de-
mand, they said.

But traders are also wor-
ried over the rising Covid
cases which may dent the
prospects of business.

Kishore Shamji, a pepper
trader in Kochi, said because
of the subdued demand,
farmers are reluctant to re-
lease their available stock.
However, the stock position
with the farmers in
Karnataka and Kerala is also
limited due to the uncertain
climatic conditions in these
regions. They anticipate a
smaller crop this year.

Quoting reports, Shamiji
cited the increased availabil-
ity of imported pepper in
many North Indian markets
under mis-declaration as
scraps. Even there are re-
ports on the availability of
Brazilian pepper in Delhi
markets at X510, he added.

Kerala to conduct feasibility
study on Climate Smart Coffee

V SAJEEV KUMAR

Kochi, May 4

In collaboration with the
Netherlands, the Kerala Gov-
ernment is looking at imple-
menting the Climate Smart
Coffee concept in Wayanad.

P Rajeeve, State Industries
Minister, said the Nether-
lands-based study team NL-
Works would carry out a tech-
nical feasibility, commercial
viability, social and ecological
impact on the project before
moving forward.

The Minister, who held dis-
cussions with the visiting
Netherlands team, said that
the study would be carried
out considering the long-term
sustainability of the environ-
ment and ensuring increased
wages for coffee farmers in the
region while implementing
the project in the first phase.

Climate smart coffee plant-
ations aim to reduce climate
change, increase climate resi-

CcM
K

lience

and protect biod-
iversity. It has the potential to
significantly increase the in-
come for farmers and create
attractive, local state-of-the-
art employment in agro-
forestry, food and energy
productions.

Model coffee farm

The Dutch team would like to
establish a consortium of
local government, industry,
academia, and the environ-
ment in Wayanad. They have
also proposed supporting the

creation of a model coffee
farm. The Minister said these
initiatives align with the gov-
ernment’s vision of setting up
a coffee park and enhancing
exports from Wayanad.

In addition, coffee and spice
companies in the Dutch mar-
ket are interested in working
with climate coffee, spices,
and fruits. He said, NL Works
will help coordinate and es-
tablish this connection with
the export market, thereby
doubling the farmers’ in-
come.

Hint of cyclone over Bay

A number of weather mod-
els, including the numer-
ical weather prediction di-
vision of the IMD, hint at a

call and predict a track of,
and will bear close watch-
ing as it traverses the very
warm waters (up to 31 de-
grees Celsius) of the Cent-

said that the agriculture
ministry has revised the
wheat production estimate
downwards to 105 mt for
the 2021-22 crop year (July-
June) from 111.3 mt pegged
in February. The output was
109.59 mt in 2020-21. He at-
tributed the drop in output
to early onset of summer
that caused reduction in
yield.

No open market sale

The government admitted
that there will be no stock
available for open market
sale scheme (OMSS). The

i
3
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ral and East Bay.
Meanwhile, heat wave
conditions over land have
abated and would be con-
fined to pockets over north
Madhya Maharashtra on
Wednesday and Thursday;
over  Vidarbha  from
Thursday to Sunday; over
west Rajasthan and Mad-
hya Pradesh from
Thursday to Sunday; and

Cyclonic circulation shows up, low” over Bay

OMSS has been designed to
keep prices under check as
traders know that the gov-
ernment can intervene any-
time if prices rise. “Only
time will tell how the gov-
ernment will manage in
case of price rise,” an expert
said.

He also clarified that
there is no plan to curb
wheat export and the gov-
ernment in fact helping ex-
porters in providing them
logistics support so that the
country meets the global
demand created after Rus-
sia-Ukraine war.

Pandey said private
traders  have  already
shipped 1 mt of wheat since
April out of 4 mt contracted
for April-June quarter. India
had exported record 7.21 mt
of wheat in 2021-22 fiscal, up
from 2.15 mt in 2020-21, he
said.

in 2 days

over south-west Uttar Pra-
desh and east Rajasthan on
Saturday and Sunday, as
the depression over the

Bay drags in hot north-
westerlies.

Rains in East, Peninsula
An East-West trough ex-
tending from Punjab to
Manipur in combination
with a western disturb-
ance will set off thunder-
storms, lightning, hail-
storms, dust storms and
rain along the hills and
plains of North-West India
during the next couple of
days.

A separate trough over
Peninsular India will bring
isolated heavy rain to
Andhra Pradesh, Telan-
gana, Kerala and Tamil
Nadu.

COMMODITY CALL

MCX-Lead:
Accumulate longs
ondips at X180

GURUMURTHY K

BLResearch Bureau

The lead futures contract on the
Multi Commodity Exchange
(MCX)  remains  sideways
between X179 and 198 per kg
since September last year. After a
low of 180.60 per kg on
Monday, it is attempting to
bounce back and is currently
trading at182.5.

Intermediate resistance is at
X188.Astrong break above it will
pave way for a test of X198 — the
upper end of the range.

Traders can go long at current
levels. Accumulate longs on dips
at X180. Keep the stop-loss at
X177.Trail the stop-loss up to X186
assoon as the contract moves up
to X190. Move the stop-loss fur-
therup toX191assoon as the con-
tract touches X194.

Book profits at X196. The out-
look will turn bearish only if the
contract makes a decisive break
below X179. Such a break will
mark the end of the strong
uptrend that has been in place
since April 2020.Itwill then drag
the MCX lead futures contract
down to171X170 initially.

From a medium-term per-
spective, the break below X179
can increase the danger of the
contract falling to 160155 in
the coming months. On the
other hand, for the current
uptrend to resume, a decisive
breakabove198isneeded.Such
a break can take the contract up
towardsX214.

Cotton body in pact with ICA to address quality issues

OUR BUREAU

Bengaluru, May 4

Cotton Association of India
(CAI), apex trade body for the
fibre crop in the country, and In-
ternational Cotton Association
(ICA) have signed an MoU to in-

crease co-operation and address
quality issues. The world-over-
majority for cotton trading is
done as per the ICA by-laws. The
delegation — consisting of Pres-
ident Alex Hsu and Managing
Director Bill Kingdon — is cur-

rently in India meeting various
stakeholders.

As per a statement issued by
CAI President Atul Ganatra, the
MoU included organising yearly
meetings to discuss issues of
mutual interest; liaison with

the government and address-
ing quality-related issues faced
by each others members.

Training programmes
The ICA delegation will meet
members of the Confederation

of Indian Textiles Industry
(CITI), members of the North In-
dia Textile Mills Association and
multinational cotton compan-
ies, and visit the Central Insti-
tute for Research on Cotton
Technology.

ABB

ABB India Limited

CIN: L32202KA1949PLC032923
Registered Office: Disha - 3rd Floor, Plot No. 5 & 6, 2nd Stage, Peenya Industrial Area IV, Peenya, Bengaluru - 560 058

Phone: +91 (80) 22949451, 22949150 - 22949153; Fax: +91 (80) 22949148
Website: www.abb.co.in, E-mail: investor.helpdesk@in.abb.com

Extract of unaudited standalone and consolidated financial results for the quarter ended March 31, 2022

(% in crores)

www.abb.co.in.

Place: Bengaluru
Date: May 04, 2022

Standalone Consolidated
Particulars Quarter ended Previous year Corresponding Quarter ended
March 31, 2022 ended quarter ended March 31, 2022
December 31,2021 | March 31,2021 in
the previous year
1 | Total income from operations 1,968.37 6,934.00 1,629.15 1,974.86
2 | Net Profit / (Loss) for the period (before Tax,
Exceptional and / or Extraordinary items) 197.98 602.93 129.07 197.92
3 | Net Profit / (Loss) for the period before Tax (after
Exceptional and / or Extraordinary items) 491.33 724.27 203.60 197.92
4 | Net Profit / (Loss) for the period after Tax (after
Exceptional and / or Extraordinary items) 370.14 532.49 150.62 76.73
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 385.33 54476 159.01 91.81
6 | Equity Share Capital
(Face value per share X 2/- each) 42.38 42.38 42.38 42.38
7 | Earnings per share (of ¥ 2/- each) (for continuing
operations)
1. Basic 17.47 25.13 711 3.62
2. Diluted 17.47 25.13 711 3.62
8 | Earnings per share (of X 2/- each) (for discontinued
operations)
1. Basic 0.14 (0.60) (0.44) 0.14
2. Diluted 0.14 (0.60) (0.44) 0.14
Notes:

1. The above is an extract of the detailed format of standalone and consolidated Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated
Quarterly Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.com and company’s website:

For ABB India Limited

Sd/-

Sanjeev Sharma
Managing Director
DIN: 07362344
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MCX COMPDEX A 10 pts (007 MCX BULLDEX & -44pts (-030%) MCX METLDEX v 27
PR. CLOSE HIGH Low CLOSE PR. CLOSE HIGH LOW CLOSE PR. CLOSE HIGH Low
14466.38  14574.88 1442669  14476.09 14535.92 1454020  14468.17 14492.03 20716.82 20776.69  20436.47

9 pts (-1.34%) NCDEX GUAREX g 214 Pts (-2.64%)
CLOSE PR. CLOSE HIGH LoW CLOSE
20438.22 8110.90 8160.50 7840.00 7897.10

FUTURES TRACKER
Symbol | Delivery Centre |  F7ice | Brevious | ciose ey | o % | o
MCX
ALUMINIUM | Thane 1Kg 243.6 244.0 0.2 13585
COPPER Thane 1Kg 763.7 764.0 0.0 | 10952500
COTTON Rajkot 1 Bale 45650.0 45800.0 0.3 94050
CRUDEOIL Cash Settled 1BBL 7885.0 8133.0 31 585000
GOLD Ahmedabad 10grms | 50808.0 50642.0 -0.3 10475
GOLDGUINEA | Ahmedabad 8 grms 40846.0 40678.0 -0.4 37.744
GOLDM Ahmedabad 10grms | 51022.0 | 50920.0 -0.2 4715
GOLDPETAL | Ahmedabad 1grm 5083.0 5066.0 -0.3 45.931
LEAD Thane / Chennai 1Kg 182.9 183.6 0.4 3055
MENTHAOIL | Chandausi 1Kg 1077.4 1064.6 -1.2 383.4
NATURALGAS | Cash Settled 1 mmBtu 607.9 616.1 1.3 8888750
NICKEL Thane 1Kg 2474.2 2376.0 -4.0 64500
RUBBER Palakkad 100 Kgs 17498.0 17450.0 -0.3 1
SILVER Ahmedabad 1Kg 62482.0 62410.0 -0.1 6240
SILVERM Ahmedabad 1Kg 63387.0 63056.0 -0.5 136905
SILVERMIC Ahmedabad 1Kg 63393.0 63052.0 -0.5 119463
ZINC Thane 1Kg 330.1 331.1 0.3 6385
NCDEX
CASTOR DEESA Quintal 7280.0 7278.0 0.0 20355
CASTOROIL | DEESA Quintal 1475.0 1468.0 -0.5 46
COCUDAKL AKOLA Quintal 2822.0 2869.0 1.7 98880
COTTON RAJKOT Bales 45100.0 45100.0 0.0 0
DHANIYA KOTA Quintal 12192.0 12202.0 0.1 12770
GUARGUMS JODHPUR Quintal 12158.0 11759.0 -33 23425
GUARSEED10 | JODHPUR Quintal 6224.0 6058.0 -2.7 36995
JEERAUNJHA | UNJHA Quintal 21475.0 21400.0 -0.3 9528
KAPAS RAJKOT 20 kgs 1735.0 1720.0 -0.9 59
STEEL GOBINDGARH Quintal 57000.0 56240.0 -1.3 270
TMCFGRNZM | NIZAMABAD Quintal 8284.0 8176.0 -1.3 13940

Source: MCX and NCDEX; all contracts are current month/near month; closing prices are taken from
provisional bhav copy (as of 17.00 hours); *delivery option available

[Nsw_s NEWS | GLOBAL
=] WRAP | UPDATE

u Crisis-struck Sri Lanka's vital tea exports have dropped to their lowest
level in 23 years, official figures showed, hit by a fertiliser ban and the
war in Ukraine. Customs data showed that first-quarter exports in 2022
correspondingly plunged to 63.7 million kg, down from 69.8 mkg in the
same period last year.

= Natural gas prices in the US hit a fresh 13-year high on growing concern
that stockpiles of the power-plant fuel will fall short of demand this
summer. US gas inventories are 17% below normal, the biggest deficit
since 2019 for this time of year. While the shortfall isn’t huge, it’s coming
against a backdrop of record exports and stalled gas production growth.

Govt cuts wheat output estimates to 105 mt

Procurement set
to drop by 55%;
rules out levy

on exports

PRABHUDATTA MISHRA

New Delhi, May 4

The government on Wed-
nesday conceded that wheat
production will be lower
than initial estimate, pro-
curement will not touch
even half of target and
there is no provisioning
made for open market inter-
vention, which is normally
done in case of any price
rise.

However, the Centre still
maintained that stocks will
be in surplus. A day after re-
vising the allocation of
wheat under the free food-
grains scheme — Pradhan
Mantri Garib Kalyan Anna

IMD puts out a
watch for depression
by Saturday

VINSON KURIAN
Thiruvananthapuram, May 4

A preparatory cyclonic cir-
culation has formed over
South Andaman Sea which
India Meteorological De-
partment (IMD) expects to
become a low-pressure
area in next two days (by
Friday). The ‘low’ could in-
tensify further, move to the
North-West, and go on to
become ‘marked’ by Friday
and set up a depression by
Sunday.

Yojana (PMGKAY), Union

Trend reversal

(in million tonnes)

Food Secretary Sudhanshu

Pandey said: “We will still be = (July-June) | Production | Procurement
in surplus (as on April 1 [ padiitd S 201

. S 2018-19 103.60 34.13
2023) in terms of availabil- 2019-20 107.86 38.99
ity after meeting the buffer 20021 | 10959 534

’ 2021-22 105.00 19154

As was reported by Busi-

*Estimate in on-going season

nessLine a day earlier, the
Food Secretary announced
the revision in allocation of
wheat under PMGKAY and
said that 55 mt of addi-
tional rice has been alloc-
ated in place of wheat to
States after discussing with
them.

He said despite wheat
procurement likely to be
19.5 million tonnes (mt), the
stock will be 8 mt before the
start of next season from
April 1 which is more than
the buffer norm of 7.5 mt.
The government had ini-
tially expected the procure-
ment to be about 44 mt

which Pandey attributed to
a situation when global
prices were ruling below
the minimum support price
(MSP) of X2,015/quintal. Last
year, the Centre had pur-
chased over 43 mt.

“Private traders are buy-
ing more this year after in-
ternational prices moved
up, whereas farmers used to
sell to government out of
compulsion. If farmers get
higher than MSP in the mar-
ket, why will we force them
to sell to the government,”
he said.

The Food Secretary also

heavy rainfall over the An-
daman Islands on Friday
and Saturday, the IMD said.
Fishermen have been
warned that on Wednesday
and Thursday, squally
weather with wind speeds
reaching 40-50 kmph and
gusting to 60 kmph (near-
depression strength) may
prevail over the South An-
daman Sea and adjoining
South-East Bay of Bengal.
On  Saturday, wind
speeds will perk up to 45-
55 kmph gusting to 65
kmph over the Andaman
Sea and adjoining South-
East and East-Central Bay.

cyclone in the making in
the Bay with a track either
to the East Coast of India
(Andhra Pradesh-Odisha)
or the South Myanmar or
adjoining Bangladesh.

A May cyclone is tricky to

Red blobs over Bay of Bengal point to the convection activity after
a cyclonic circulation formed on Wednesday. ww.METEOLOGIX.COM/IN

That's fueling expectations of more price spikes later in the year.

= Gold prices inched down, a day after hitting an over two-month low, as
investors awaited a policy decision by the US Fed. Spot gold ticked 0.1%
lower to $1,866.40 per ounce, US gold futures fell 0.2% to $1,866.50.

The system could being
heavy rainfall over the An-
daman & Nicobar Islands
on Thursday and Sunday
and isolated heavy to very

Pepper loses sting on heat wave
conditions in North India

Bulk demand for
spice impacted,
prices remain
steady

V SAJEEV KUMAR

Kochi, May 4

Scorching heat wave condi-
tions in many North Indian
consuming markets has
taken a toll on pepper de-
mand with its prices remain-
ing steady for the past 2-3
weeks with marginal
changes.

Prices of ungarbled variet-
ies are now ruling at X515-
520 per kg, while that of
garbled varieties at X535
540.

Traders pointed out that
there has been a slowing de-
mand in the upcountry con-
suming markets as buyers
preferred to stay at indoors

during most of the days to

get themselves protected
from the heat wave. This has
also affected industrial de-
mand forcing masala manu-
facturers to reduce their
pepper intake.

Demand may rebound

However, traders are expect-
ing a revival in demand with
the starting of summer
rains. Besides, the com-
mencement of wedding sea-
son after Akshaya Tritiya is

also expected to perk up de-
mand, they said.

But traders are also wor-
ried over the rising Covid
cases which may dent the
prospects of business.

Kishore Shamji, a pepper
trader in Kochi, said because
of the subdued demand,
farmers are reluctant to re-
lease their available stock.
However, the stock position
with the farmers in
Karnataka and Kerala is also
limited due to the uncertain
climatic conditions in these
regions. They anticipate a
smaller crop this year.

Quoting reports, Shamiji
cited the increased availabil-
ity of imported pepper in
many North Indian markets
under mis-declaration as
scraps. Even there are re-
ports on the availability of
Brazilian pepper in Delhi
markets at X510, he added.

Kerala to conduct feasibility
study on Climate Smart Coffee

V SAJEEV KUMAR

Kochi, May 4

In collaboration with the
Netherlands, the Kerala Gov-
ernment is looking at imple-
menting the Climate Smart
Coffee concept in Wayanad.

P Rajeeve, State Industries
Minister, said the Nether-
lands-based study team NL-
Works would carry out a tech-
nical feasibility, commercial
viability, social and ecological
impact on the project before
moving forward.

The Minister, who held dis-
cussions with the visiting
Netherlands team, said that
the study would be carried
out considering the long-term
sustainability of the environ-
ment and ensuring increased
wages for coffee farmers in the
region while implementing
the project in the first phase.

Climate smart coffee plant-
ations aim to reduce climate
change, increase climate resi-
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and protect biod-
iversity. It has the potential to
significantly increase the in-
come for farmers and create
attractive, local state-of-the-
art employment in agro-
forestry, food and energy
productions.

Model coffee farm

The Dutch team would like to
establish a consortium of
local government, industry,
academia, and the environ-
ment in Wayanad. They have
also proposed supporting the

creation of a model coffee
farm. The Minister said these
initiatives align with the gov-
ernment’s vision of setting up
a coffee park and enhancing
exports from Wayanad.

In addition, coffee and spice
companies in the Dutch mar-
ket are interested in working
with climate coffee, spices,
and fruits. He said, NL Works
will help coordinate and es-
tablish this connection with
the export market, thereby
doubling the farmers’ in-
come.

Hint of cyclone over Bay

A number of weather mod-
els, including the numer-
ical weather prediction di-
vision of the IMD, hint at a

call and predict a track of,
and will bear close watch-
ing as it traverses the very
warm waters (up to 31 de-
grees Celsius) of the Cent-

said that the agriculture
ministry has revised the
wheat production estimate
downwards to 105 mt for
the 2021-22 crop year (July-
June) from 111.3 mt pegged
in February. The output was
109.59 mt in 2020-21. He at-
tributed the drop in output
to early onset of summer
that caused reduction in
yield.

No open market sale

The government admitted
that there will be no stock
available for open market
sale scheme (OMSS). The

i
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ral and East Bay.
Meanwhile, heat wave
conditions over land have
abated and would be con-
fined to pockets over north
Madhya Maharashtra on
Wednesday and Thursday;
over  Vidarbha  from
Thursday to Sunday; over
west Rajasthan and Mad-
hya Pradesh from
Thursday to Sunday; and

Cyclonic circulation shows up, low” over Bay

OMSS has been designed to
keep prices under check as
traders know that the gov-
ernment can intervene any-
time if prices rise. “Only
time will tell how the gov-
ernment will manage in
case of price rise,” an expert
said.

He also clarified that
there is no plan to curb
wheat export and the gov-
ernment in fact helping ex-
porters in providing them
logistics support so that the
country meets the global
demand created after Rus-
sia-Ukraine war.

Pandey said private
traders  have  already
shipped 1 mt of wheat since
April out of 4 mt contracted
for April-June quarter. India
had exported record 7.21 mt
of wheat in 2021-22 fiscal, up
from 2.15 mt in 2020-21, he
said.

in 2 days

over south-west Uttar Pra-
desh and east Rajasthan on
Saturday and Sunday, as
the depression over the

Bay drags in hot north-
westerlies.

Rains in East, Peninsula
An East-West trough ex-
tending from Punjab to
Manipur in combination
with a western disturb-
ance will set off thunder-
storms, lightning, hail-
storms, dust storms and
rain along the hills and
plains of North-West India
during the next couple of
days.

A separate trough over
Peninsular India will bring
isolated heavy rain to
Andhra Pradesh, Telan-
gana, Kerala and Tamil
Nadu.

COMMODITY CALL

MCX-Lead:
Accumulate longs
ondips at X180

GURUMURTHY K

BLResearch Bureau

The lead futures contract on the
Multi Commodity Exchange
(MCX)  remains  sideways
between X179 and 198 per kg
since September last year. After a
low of 180.60 per kg on
Monday, it is attempting to
bounce back and is currently
trading at182.5.

Intermediate resistance is at
X188.Astrong break above it will
pave way for a test of X198 — the
upper end of the range.

Traders can go long at current
levels. Accumulate longs on dips
at X180. Keep the stop-loss at
X177.Trail the stop-loss up to X186
assoon as the contract moves up
to X190. Move the stop-loss fur-
therup toX191assoon as the con-
tract touches X194.

Book profits at X196. The out-
look will turn bearish only if the
contract makes a decisive break
below X179. Such a break will
mark the end of the strong
uptrend that has been in place
since April 2020.Itwill then drag
the MCX lead futures contract
down to171X170 initially.

From a medium-term per-
spective, the break below X179
can increase the danger of the
contract falling to 160155 in
the coming months. On the
other hand, for the current
uptrend to resume, a decisive
breakabove198isneeded.Such
a break can take the contract up
towardsX214.

Cotton body in pact with ICA to address quality issues

OUR BUREAU

Bengaluru, May 4

Cotton Association of India
(CAI), apex trade body for the
fibre crop in the country, and In-
ternational Cotton Association
(ICA) have signed an MoU to in-

crease co-operation and address
quality issues. The world-over-
majority for cotton trading is
done as per the ICA by-laws. The
delegation — consisting of Pres-
ident Alex Hsu and Managing
Director Bill Kingdon — is cur-

rently in India meeting various
stakeholders.

As per a statement issued by
CAI President Atul Ganatra, the
MoU included organising yearly
meetings to discuss issues of
mutual interest; liaison with

the government and address-
ing quality-related issues faced
by each others members.

Training programmes
The ICA delegation will meet
members of the Confederation

of Indian Textiles Industry
(CITI), members of the North In-
dia Textile Mills Association and
multinational cotton compan-
ies, and visit the Central Insti-
tute for Research on Cotton
Technology.

ABB

ABB India Limited

CIN: L32202KA1949PLC032923
Registered Office: Disha - 3rd Floor, Plot No. 5 & 6, 2nd Stage, Peenya Industrial Area IV, Peenya, Bengaluru - 560 058

Phone: +91 (80) 22949451, 22949150 - 22949153; Fax: +91 (80) 22949148
Website: www.abb.co.in, E-mail: investor.helpdesk@in.abb.com

Extract of unaudited standalone and consolidated financial results for the quarter ended March 31, 2022

(% in crores)

www.abb.co.in.

Place: Bengaluru
Date: May 04, 2022

Standalone Consolidated
Particulars Quarter ended Previous year Corresponding Quarter ended
March 31, 2022 ended quarter ended March 31, 2022
December 31,2021 | March 31,2021 in
the previous year
1 | Total income from operations 1,968.37 6,934.00 1,629.15 1,974.86
2 | Net Profit / (Loss) for the period (before Tax,
Exceptional and / or Extraordinary items) 197.98 602.93 129.07 197.92
3 | Net Profit / (Loss) for the period before Tax (after
Exceptional and / or Extraordinary items) 491.33 724.27 203.60 197.92
4 | Net Profit / (Loss) for the period after Tax (after
Exceptional and / or Extraordinary items) 370.14 532.49 150.62 76.73
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 385.33 54476 159.01 91.81
6 | Equity Share Capital
(Face value per share X 2/- each) 42.38 42.38 42.38 42.38
7 | Earnings per share (of ¥ 2/- each) (for continuing
operations)
1. Basic 17.47 25.13 711 3.62
2. Diluted 17.47 25.13 711 3.62
8 | Earnings per share (of X 2/- each) (for discontinued
operations)
1. Basic 0.14 (0.60) (0.44) 0.14
2. Diluted 0.14 (0.60) (0.44) 0.14
Notes:

1. The above is an extract of the detailed format of standalone and consolidated Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated
Quarterly Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.com and company’s website:

For ABB India Limited

Sd/-

Sanjeev Sharma
Managing Director
DIN: 07362344

BM-BME
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MCX COMPDEX A 10 pts (007 MCX BULLDEX & -44pts (-030%) MCX METLDEX ¥ -279 pts (-134%) NCDEX GUAREX & -214pts (264%)
PR. CLOSE HIGH LOW CLOSE PR. CLOSE HIGH LOW CLOSE PR. CLOSE HIGH LOW CLOSE PR. CLOSE HIGH LOW CLOSE
14466.38 14574.88 14426.69 14476.09 14535.92 14540.20 14468.17 14492.03 20716.82 20776.69 20436.47 20438.22 8110.90 8160.50 7840.00 7897.10

FUTURES TRACKER
Symbol | Delivery Centre |  F7ice | Brevious | ciose ey | o % | o
MCX
ALUMINIUM | Thane 1Kg 243.6 244.0 0.2 13585
COPPER Thane 1Kg 763.7 764.0 0.0 | 10952500
COTTON Rajkot 1 Bale 45650.0 45800.0 0.3 94050
CRUDEOIL Cash Settled 1BBL 7885.0 8133.0 31 585000
GOLD Ahmedabad 10grms | 50808.0 50642.0 -0.3 10475
GOLDGUINEA | Ahmedabad 8 grms 40846.0 40678.0 -0.4 37.744
GOLDM Ahmedabad 10grms | 51022.0 | 50920.0 -0.2 4715
GOLDPETAL | Ahmedabad 1grm 5083.0 5066.0 -0.3 45.931
LEAD Thane / Chennai 1Kg 182.9 183.6 0.4 3055
MENTHAOIL | Chandausi 1Kg 1077.4 1064.6 -1.2 383.4
NATURALGAS | Cash Settled 1 mmBtu 607.9 616.1 1.3 8888750
NICKEL Thane 1Kg 2474.2 2376.0 -4.0 64500
RUBBER Palakkad 100 Kgs 17498.0 17450.0 -0.3 1
SILVER Ahmedabad 1Kg 62482.0 62410.0 -0.1 6240
SILVERM Ahmedabad 1Kg 63387.0 63056.0 -0.5 136905
SILVERMIC Ahmedabad 1Kg 63393.0 63052.0 -0.5 119463
ZINC Thane 1Kg 330.1 331.1 0.3 6385
NCDEX
CASTOR DEESA Quintal 7280.0 7278.0 0.0 20355
CASTOROIL | DEESA Quintal 1475.0 1468.0 -0.5 46
COCUDAKL AKOLA Quintal 2822.0 2869.0 1.7 98880
COTTON RAJKOT Bales 45100.0 45100.0 0.0 0
DHANIYA KOTA Quintal 12192.0 12202.0 0.1 12770
GUARGUMS JODHPUR Quintal 12158.0 11759.0 -33 23425
GUARSEED10 | JODHPUR Quintal 6224.0 6058.0 -2.7 36995
JEERAUNJHA | UNJHA Quintal 21475.0 21400.0 -0.3 9528
KAPAS RAJKOT 20 kgs 1735.0 1720.0 -0.9 59
STEEL GOBINDGARH Quintal 57000.0 56240.0 -1.3 270
TMCFGRNZM | NIZAMABAD Quintal 8284.0 8176.0 -1.3 13940

Source: MCX and NCDEX; all contracts are current month/near month; closing prices are taken from
provisional bhav copy (as of 17.00 hours); *delivery option available

[Nsw_s NEWS | GLOBAL
=] WRAP | UPDATE

u Crisis-struck Sri Lanka's vital tea exports have dropped to their lowest
level in 23 years, official figures showed, hit by a fertiliser ban and the
war in Ukraine. Customs data showed that first-quarter exports in 2022
correspondingly plunged to 63.7 million kg, down from 69.8 mkg in the
same period last year.

= Natural gas prices in the US hit a fresh 13-year high on growing concern
that stockpiles of the power-plant fuel will fall short of demand this
summer. US gas inventories are 17% below normal, the biggest deficit
since 2019 for this time of year. While the shortfall isn’t huge, it’s coming
against a backdrop of record exports and stalled gas production growth.

Govt cuts wheat output estimates to 105 mt

Procurement set
to drop by 55%;
rules out levy

on exports

PRABHUDATTA MISHRA

New Delhi, May 4

The government on Wed-
nesday conceded that wheat
production will be lower
than initial estimate, pro-
curement will not touch
even half of target and
there is no provisioning
made for open market inter-
vention, which is normally
done in case of any price
rise.

However, the Centre still
maintained that stocks will
be in surplus. A day after re-
vising the allocation of
wheat under the free food-
grains scheme — Pradhan
Mantri Garib Kalyan Anna

IMD puts out a
watch for depression
by Saturday

VINSON KURIAN
Thiruvananthapuram, May 4

A preparatory cyclonic cir-
culation has formed over
South Andaman Sea which
India Meteorological De-
partment (IMD) expects to
become a low-pressure
area in next two days (by
Friday). The ‘low’ could in-
tensify further, move to the
North-West, and go on to
become ‘marked’ by Friday
and set up a depression by
Sunday.

Yojana (PMGKAY), Union
Food Secretary Sudhanshu
Pandey said: “We will still be
in surplus (as on April 1,
2023) in terms of availabil-
ity after meeting the buffer
norms.”

As was reported by Busi-
nessLine a day earlier, the
Food Secretary announced
the revision in allocation of
wheat under PMGKAY and
said that 55 mt of addi-
tional rice has been alloc-
ated in place of wheat to
States after discussing with
them.

He said despite wheat
procurement likely to be
19.5 million tonnes (mt), the
stock will be 8 mt before the
start of next season from
April 1 which is more than
the buffer norm of 7.5 mt.
The government had ini-
tially expected the procure-
ment to be about 44 mt

heavy rainfall over the An-
daman Islands on Friday
and Saturday, the IMD said.
Fishermen have been
warned that on Wednesday
and Thursday, squally
weather with wind speeds
reaching 40-50 kmph and
gusting to 60 kmph (near-
depression strength) may
prevail over the South An-
daman Sea and adjoining
South-East Bay of Bengal.
On  Saturday, wind
speeds will perk up to 45-
55 kmph gusting to 65
kmph over the Andaman
Sea and adjoining South-
East and East-Central Bay.

Trend reversal

(in million tonnes)

= (July-June) | Production | Procurement
- 4 2017-18 99.87 35.79
2018-19 103.60 34.13
2019-20 107.86 38.99
2020-21 109.59 43.34
2021-22 105.00 19.5%

*Estimate in on-going season

which Pandey attributed to
a situation when global
prices were ruling below
the minimum support price
(MSP) of X2,015/quintal. Last
year, the Centre had pur-
chased over 43 mt.

“Private traders are buy-
ing more this year after in-
ternational prices moved
up, whereas farmers used to
sell to government out of
compulsion. If farmers get
higher than MSP in the mar-
ket, why will we force them
to sell to the government,”
he said.

The Food Secretary also

ked I_)-Iobs over Bay of Bengal point to the co-nv-e'ctior-l activity after

said that the agriculture
ministry has revised the
wheat production estimate
downwards to 105 mt for
the 2021-22 crop year (July-
June) from 111.3 mt pegged
in February. The output was
109.59 mt in 2020-21. He at-
tributed the drop in output
to early onset of summer
that caused reduction in
yield.

No open market sale

The government admitted
that there will be no stock
available for open market
sale scheme (OMSS). The
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a cyclonic circulation formed on Wednesday. ww.METEOLOGIX.COM/IN

cyclone in the making in
the Bay with a track either
to the East Coast of India
(Andhra Pradesh-Odisha)
or the South Myanmar or
adjoining Bangladesh.

A May cyclone is tricky to

ral and East Bay.
Meanwhile, heat wave
conditions over land have
abated and would be con-
fined to pockets over north
Madhya Maharashtra on
Wednesday and Thursday;

Cyclonic circulation shows up, low” over Bay

That's fueling expectations of more price spikes later in the year.

= Gold prices inched down, a day after hitting an over two-month low, as
investors awaited a policy decision by the US Fed. Spot gold ticked 0.1%
lower to $1,866.40 per ounce, US gold futures fell 0.2% to $1,866.50.

The system could being
heavy rainfall over the An-
daman & Nicobar Islands
on Thursday and Sunday
and isolated heavy to very

Pepper loses sting on heat wave
conditions in North India

Bulk demand for
spice impacted,
prices remain
steady

V SAJEEV KUMAR

Kochi, May 4

Scorching heat wave condi-
tions in many North Indian
consuming markets has
taken a toll on pepper de-
mand with its prices remain-
ing steady for the past 2-3
weeks with marginal
changes.

Prices of ungarbled variet-
ies are now ruling at X515-
520 per kg, while that of
garbled varieties at X535
540.

Traders pointed out that
there has been a slowing de-
mand in the upcountry con-
suming markets as buyers
preferred to stay at indoors

during most of the days to

get themselves protected
from the heat wave. This has
also affected industrial de-
mand forcing masala manu-
facturers to reduce their
pepper intake.

Demand may rebound

However, traders are expect-
ing a revival in demand with
the starting of summer
rains. Besides, the com-
mencement of wedding sea-
son after Akshaya Tritiya is

also expected to perk up de-
mand, they said.

But traders are also wor-
ried over the rising Covid
cases which may dent the
prospects of business.

Kishore Shamji, a pepper
trader in Kochi, said because
of the subdued demand,
farmers are reluctant to re-
lease their available stock.
However, the stock position
with the farmers in
Karnataka and Kerala is also
limited due to the uncertain
climatic conditions in these
regions. They anticipate a
smaller crop this year.

Quoting reports, Shamiji
cited the increased availabil-
ity of imported pepper in
many North Indian markets
under mis-declaration as
scraps. Even there are re-
ports on the availability of
Brazilian pepper in Delhi
markets at X510, he added.

Kerala to conduct feasibility
study on Climate Smart Coffee

V SAJEEV KUMAR

Kochi, May 4

In collaboration with the
Netherlands, the Kerala Gov-
ernment is looking at imple-
menting the Climate Smart
Coffee concept in Wayanad.

P Rajeeve, State Industries
Minister, said the Nether-
lands-based study team NL-
Works would carry out a tech-
nical feasibility, commercial
viability, social and ecological
impact on the project before
moving forward.

The Minister, who held dis-
cussions with the visiting
Netherlands team, said that
the study would be carried
out considering the long-term
sustainability of the environ-
ment and ensuring increased
wages for coffee farmers in the
region while implementing
the project in the first phase.

Climate smart coffee plant-
ations aim to reduce climate
change, increase climate resi-
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and protect biod-
iversity. It has the potential to
significantly increase the in-
come for farmers and create
attractive, local state-of-the-
art employment in agro-
forestry, food and energy
productions.

Model coffee farm

The Dutch team would like to
establish a consortium of
local government, industry,
academia, and the environ-
ment in Wayanad. They have
also proposed supporting the

creation of a model coffee
farm. The Minister said these
initiatives align with the gov-
ernment’s vision of setting up
a coffee park and enhancing
exports from Wayanad.

In addition, coffee and spice
companies in the Dutch mar-
ket are interested in working
with climate coffee, spices,
and fruits. He said, NL Works
will help coordinate and es-
tablish this connection with
the export market, thereby
doubling the farmers’ in-
come.

Hint of cyclone over Bay

A number of weather mod-
els, including the numer-
ical weather prediction di-
vision of the IMD, hint at a

call and predict a track of,
and will bear close watch-
ing as it traverses the very
warm waters (up to 31 de-
grees Celsius) of the Cent-

over  Vidarbha  from
Thursday to Sunday; over
west Rajasthan and Mad-
hya Pradesh from
Thursday to Sunday; and

OMSS has been designed to
keep prices under check as
traders know that the gov-
ernment can intervene any-
time if prices rise. “Only
time will tell how the gov-
ernment will manage in
case of price rise,” an expert
said.

He also clarified that
there is no plan to curb
wheat export and the gov-
ernment in fact helping ex-
porters in providing them
logistics support so that the
country meets the global
demand created after Rus-
sia-Ukraine war.

Pandey said private
traders  have  already
shipped 1 mt of wheat since
April out of 4 mt contracted
for April-June quarter. India
had exported record 7.21 mt
of wheat in 2021-22 fiscal, up
from 2.15 mt in 2020-21, he
said.

in 2 days

over south-west Uttar Pra-
desh and east Rajasthan on
Saturday and Sunday, as
the depression over the

Bay drags in hot north-
westerlies.

Rains in East, Peninsula
An East-West trough ex-
tending from Punjab to
Manipur in combination
with a western disturb-
ance will set off thunder-
storms, lightning, hail-
storms, dust storms and
rain along the hills and
plains of North-West India
during the next couple of
days.

A separate trough over
Peninsular India will bring
isolated heavy rain to
Andhra Pradesh, Telan-
gana, Kerala and Tamil
Nadu.

COMMODITY CALL

MCX-Lead:
Accumulate longs
ondips at X180

GURUMURTHY K

BLResearch Bureau

The lead futures contract on the
Multi Commodity Exchange
(MCX)  remains  sideways
between X179 and 198 per kg
since September last year. After a
low of 180.60 per kg on
Monday, it is attempting to
bounce back and is currently
trading at182.5.

Intermediate resistance is at
X188.Astrong break above it will
pave way for a test of X198 — the
upper end of the range.

Traders can go long at current
levels. Accumulate longs on dips
at X180. Keep the stop-loss at
X177.Trail the stop-loss up to X186
assoon as the contract moves up
to X190. Move the stop-loss fur-
therup toX191assoon as the con-
tract touches X194.

Book profits at X196. The out-
look will turn bearish only if the
contract makes a decisive break
below X179. Such a break will
mark the end of the strong
uptrend that has been in place
since April 2020.Itwill then drag
the MCX lead futures contract
down to171X170 initially.

From a medium-term per-
spective, the break below X179
can increase the danger of the
contract falling to 160155 in
the coming months. On the
other hand, for the current
uptrend to resume, a decisive
breakabove198isneeded.Such
a break can take the contract up
towardsX214.

Cotton body in pact with ICA to address quality issues

OUR BUREAU

Bengaluru, May 4

Cotton Association of India
(CAI), apex trade body for the
fibre crop in the country, and In-
ternational Cotton Association
(ICA) have signed an MoU to in-

crease co-operation and address
quality issues. The world-over-
majority for cotton trading is
done as per the ICA by-laws. The
delegation — consisting of Pres-
ident Alex Hsu and Managing
Director Bill Kingdon — is cur-

rently in India meeting various
stakeholders.

As per a statement issued by
CAI President Atul Ganatra, the
MoU included organising yearly
meetings to discuss issues of
mutual interest; liaison with

the government and address-
ing quality-related issues faced
by each others members.

Training programmes
The ICA delegation will meet
members of the Confederation

of Indian Textiles Industry
(CITI), members of the North In-
dia Textile Mills Association and
multinational cotton compan-
ies, and visit the Central Insti-
tute for Research on Cotton
Technology.

ABB
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Phone: +91 (80) 22949451, 22949150 - 22949153; Fax: +91 (80) 22949148
Website: www.abb.co.in, E-mail: investor.helpdesk@in.abb.com

Extract of unaudited standalone and consolidated financial results for the quarter ended March 31, 2022

(% in crores)

www.abb.co.in.

Place: Bengaluru
Date: May 04, 2022

Standalone Consolidated
Particulars Quarter ended Previous year Corresponding Quarter ended
March 31, 2022 ended quarter ended March 31, 2022
December 31,2021 | March 31,2021 in
the previous year
1 | Total income from operations 1,968.37 6,934.00 1,629.15 1,974.86
2 | Net Profit / (Loss) for the period (before Tax,
Exceptional and / or Extraordinary items) 197.98 602.93 129.07 197.92
3 | Net Profit / (Loss) for the period before Tax (after
Exceptional and / or Extraordinary items) 491.33 724.27 203.60 197.92
4 | Net Profit / (Loss) for the period after Tax (after
Exceptional and / or Extraordinary items) 370.14 532.49 150.62 76.73
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 385.33 54476 159.01 91.81
6 | Equity Share Capital
(Face value per share X 2/- each) 42.38 42.38 42.38 42.38
7 | Earnings per share (of ¥ 2/- each) (for continuing
operations)
1. Basic 17.47 25.13 711 3.62
2. Diluted 17.47 25.13 711 3.62
8 | Earnings per share (of X 2/- each) (for discontinued
operations)
1. Basic 0.14 (0.60) (0.44) 0.14
2. Diluted 0.14 (0.60) (0.44) 0.14
Notes:

1. The above is an extract of the detailed format of standalone and consolidated Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated
Quarterly Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.com and company’s website:

For ABB India Limited

Sd/-

Sanjeev Sharma
Managing Director
DIN: 07362344
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MCX COMPDEX A 10 pts (007 MCX BULLDEX & -44pts (-030%) MCX METLDEX v 27
PR. CLOSE HIGH Low CLOSE PR. CLOSE HIGH LOW CLOSE PR. CLOSE HIGH Low
14466.38  14574.88 1442669  14476.09 14535.92 1454020  14468.17 14492.03 20716.82 20776.69  20436.47

9 pts (-1.34%) NCDEX GUAREX g 214 Pts (-2.64%)
CLOSE PR. CLOSE HIGH LoW CLOSE
20438.22 8110.90 8160.50 7840.00 7897.10

FUTURES TRACKER
Symbol | Delivery Centre |  F7ice | Brevious | ciose ey | o % | o
MCX
ALUMINIUM | Thane 1Kg 243.6 244.0 0.2 13585
COPPER Thane 1Kg 763.7 764.0 0.0 | 10952500
COTTON Rajkot 1 Bale 45650.0 45800.0 0.3 94050
CRUDEOIL Cash Settled 1BBL 7885.0 8133.0 31 585000
GOLD Ahmedabad 10grms | 50808.0 50642.0 -0.3 10475
GOLDGUINEA | Ahmedabad 8 grms 40846.0 40678.0 -0.4 37.744
GOLDM Ahmedabad 10grms | 51022.0 | 50920.0 -0.2 4715
GOLDPETAL | Ahmedabad 1grm 5083.0 5066.0 -0.3 45.931
LEAD Thane / Chennai 1Kg 182.9 183.6 0.4 3055
MENTHAOIL | Chandausi 1Kg 1077.4 1064.6 -1.2 383.4
NATURALGAS | Cash Settled 1 mmBtu 607.9 616.1 1.3 8888750
NICKEL Thane 1Kg 2474.2 2376.0 -4.0 64500
RUBBER Palakkad 100 Kgs 17498.0 17450.0 -0.3 1
SILVER Ahmedabad 1Kg 62482.0 62410.0 -0.1 6240
SILVERM Ahmedabad 1Kg 63387.0 63056.0 -0.5 136905
SILVERMIC Ahmedabad 1Kg 63393.0 63052.0 -0.5 119463
ZINC Thane 1Kg 330.1 331.1 0.3 6385
NCDEX
CASTOR DEESA Quintal 7280.0 7278.0 0.0 20355
CASTOROIL | DEESA Quintal 1475.0 1468.0 -0.5 46
COCUDAKL AKOLA Quintal 2822.0 2869.0 1.7 98880
COTTON RAJKOT Bales 45100.0 45100.0 0.0 0
DHANIYA KOTA Quintal 12192.0 12202.0 0.1 12770
GUARGUMS JODHPUR Quintal 12158.0 11759.0 -33 23425
GUARSEED10 | JODHPUR Quintal 6224.0 6058.0 -2.7 36995
JEERAUNJHA | UNJHA Quintal 21475.0 21400.0 -0.3 9528
KAPAS RAJKOT 20 kgs 1735.0 1720.0 -0.9 59
STEEL GOBINDGARH Quintal 57000.0 56240.0 -1.3 270
TMCFGRNZM | NIZAMABAD Quintal 8284.0 8176.0 -1.3 13940

Source: MCX and NCDEX; all contracts are current month/near month; closing prices are taken from
provisional bhav copy (as of 17.00 hours); *delivery option available

[Nsw_s NEWS | GLOBAL
=] WRAP | UPDATE

u Crisis-struck Sri Lanka's vital tea exports have dropped to their lowest
level in 23 years, official figures showed, hit by a fertiliser ban and the
war in Ukraine. Customs data showed that first-quarter exports in 2022
correspondingly plunged to 63.7 million kg, down from 69.8 mkg in the
same period last year.

= Natural gas prices in the US hit a fresh 13-year high on growing concern
that stockpiles of the power-plant fuel will fall short of demand this
summer. US gas inventories are 17% below normal, the biggest deficit
since 2019 for this time of year. While the shortfall isn’t huge, it’s coming
against a backdrop of record exports and stalled gas production growth.

Govt cuts wheat output estimates to 105 mt

Procurement set
to drop by 55%;
rules out levy

on exports

PRABHUDATTA MISHRA

New Delhi, May 4

The government on Wed-
nesday conceded that wheat
production will be lower
than initial estimate, pro-
curement will not touch
even half of target and
there is no provisioning
made for open market inter-
vention, which is normally
done in case of any price
rise.

However, the Centre still
maintained that stocks will
be in surplus. A day after re-
vising the allocation of
wheat under the free food-
grains scheme — Pradhan
Mantri Garib Kalyan Anna

IMD puts out a
watch for depression
by Saturday

VINSON KURIAN
Thiruvananthapuram, May 4

A preparatory cyclonic cir-
culation has formed over
South Andaman Sea which
India Meteorological De-
partment (IMD) expects to
become a low-pressure
area in next two days (by
Friday). The ‘low’ could in-
tensify further, move to the
North-West, and go on to
become ‘marked’ by Friday
and set up a depression by
Sunday.

Yojana (PMGKAY), Union

Trend reversal

(in million tonnes)

Food Secretary Sudhanshu

Pandey said: “We will still be = (July-June) | Production | Procurement
in surplus (as on April 1 [ padiitd S 201

. S 2018-19 103.60 34.13
2023) in terms of availabil- 2019-20 107.86 38.99
ity after meeting the buffer 20021 | 10959 534

’ 2021-22 105.00 19154

As was reported by Busi-

*Estimate in on-going season

nessLine a day earlier, the
Food Secretary announced
the revision in allocation of
wheat under PMGKAY and
said that 55 mt of addi-
tional rice has been alloc-
ated in place of wheat to
States after discussing with
them.

He said despite wheat
procurement likely to be
19.5 million tonnes (mt), the
stock will be 8 mt before the
start of next season from
April 1 which is more than
the buffer norm of 7.5 mt.
The government had ini-
tially expected the procure-
ment to be about 44 mt

which Pandey attributed to
a situation when global
prices were ruling below
the minimum support price
(MSP) of X2,015/quintal. Last
year, the Centre had pur-
chased over 43 mt.

“Private traders are buy-
ing more this year after in-
ternational prices moved
up, whereas farmers used to
sell to government out of
compulsion. If farmers get
higher than MSP in the mar-
ket, why will we force them
to sell to the government,”
he said.

The Food Secretary also

heavy rainfall over the An-
daman Islands on Friday
and Saturday, the IMD said.
Fishermen have been
warned that on Wednesday
and Thursday, squally
weather with wind speeds
reaching 40-50 kmph and
gusting to 60 kmph (near-
depression strength) may
prevail over the South An-
daman Sea and adjoining
South-East Bay of Bengal.
On  Saturday, wind
speeds will perk up to 45-
55 kmph gusting to 65
kmph over the Andaman
Sea and adjoining South-
East and East-Central Bay.

cyclone in the making in
the Bay with a track either
to the East Coast of India
(Andhra Pradesh-Odisha)
or the South Myanmar or
adjoining Bangladesh.

A May cyclone is tricky to

Red blobs over Bay of Bengal point to the convection activity after
a cyclonic circulation formed on Wednesday. ww.METEOLOGIX.COM/IN

That's fueling expectations of more price spikes later in the year.

= Gold prices inched down, a day after hitting an over two-month low, as
investors awaited a policy decision by the US Fed. Spot gold ticked 0.1%
lower to $1,866.40 per ounce, US gold futures fell 0.2% to $1,866.50.

The system could being
heavy rainfall over the An-
daman & Nicobar Islands
on Thursday and Sunday
and isolated heavy to very

Pepper loses sting on heat wave
conditions in North India

Bulk demand for
spice impacted,
prices remain
steady

V SAJEEV KUMAR

Kochi, May 4

Scorching heat wave condi-
tions in many North Indian
consuming markets has
taken a toll on pepper de-
mand with its prices remain-
ing steady for the past 2-3
weeks with marginal
changes.

Prices of ungarbled variet-
ies are now ruling at X515-
520 per kg, while that of
garbled varieties at X535
540.

Traders pointed out that
there has been a slowing de-
mand in the upcountry con-
suming markets as buyers
preferred to stay at indoors

during most of the days to

get themselves protected
from the heat wave. This has
also affected industrial de-
mand forcing masala manu-
facturers to reduce their
pepper intake.

Demand may rebound

However, traders are expect-
ing a revival in demand with
the starting of summer
rains. Besides, the com-
mencement of wedding sea-
son after Akshaya Tritiya is

also expected to perk up de-
mand, they said.

But traders are also wor-
ried over the rising Covid
cases which may dent the
prospects of business.

Kishore Shamji, a pepper
trader in Kochi, said because
of the subdued demand,
farmers are reluctant to re-
lease their available stock.
However, the stock position
with the farmers in
Karnataka and Kerala is also
limited due to the uncertain
climatic conditions in these
regions. They anticipate a
smaller crop this year.

Quoting reports, Shamiji
cited the increased availabil-
ity of imported pepper in
many North Indian markets
under mis-declaration as
scraps. Even there are re-
ports on the availability of
Brazilian pepper in Delhi
markets at X510, he added.

Kerala to conduct feasibility
study on Climate Smart Coffee

V SAJEEV KUMAR

Kochi, May 4

In collaboration with the
Netherlands, the Kerala Gov-
ernment is looking at imple-
menting the Climate Smart
Coffee concept in Wayanad.

P Rajeeve, State Industries
Minister, said the Nether-
lands-based study team NL-
Works would carry out a tech-
nical feasibility, commercial
viability, social and ecological
impact on the project before
moving forward.

The Minister, who held dis-
cussions with the visiting
Netherlands team, said that
the study would be carried
out considering the long-term
sustainability of the environ-
ment and ensuring increased
wages for coffee farmers in the
region while implementing
the project in the first phase.

Climate smart coffee plant-
ations aim to reduce climate
change, increase climate resi-

CcM
K

lience

and protect biod-
iversity. It has the potential to
significantly increase the in-
come for farmers and create
attractive, local state-of-the-
art employment in agro-
forestry, food and energy
productions.

Model coffee farm

The Dutch team would like to
establish a consortium of
local government, industry,
academia, and the environ-
ment in Wayanad. They have
also proposed supporting the

creation of a model coffee
farm. The Minister said these
initiatives align with the gov-
ernment’s vision of setting up
a coffee park and enhancing
exports from Wayanad.

In addition, coffee and spice
companies in the Dutch mar-
ket are interested in working
with climate coffee, spices,
and fruits. He said, NL Works
will help coordinate and es-
tablish this connection with
the export market, thereby
doubling the farmers’ in-
come.

Hint of cyclone over Bay

A number of weather mod-
els, including the numer-
ical weather prediction di-
vision of the IMD, hint at a

call and predict a track of,
and will bear close watch-
ing as it traverses the very
warm waters (up to 31 de-
grees Celsius) of the Cent-

said that the agriculture
ministry has revised the
wheat production estimate
downwards to 105 mt for
the 2021-22 crop year (July-
June) from 111.3 mt pegged
in February. The output was
109.59 mt in 2020-21. He at-
tributed the drop in output
to early onset of summer
that caused reduction in
yield.

No open market sale

The government admitted
that there will be no stock
available for open market
sale scheme (OMSS). The

i
3

A

ral and East Bay.
Meanwhile, heat wave
conditions over land have
abated and would be con-
fined to pockets over north
Madhya Maharashtra on
Wednesday and Thursday;
over  Vidarbha  from
Thursday to Sunday; over
west Rajasthan and Mad-
hya Pradesh from
Thursday to Sunday; and

Cyclonic circulation shows up, low” over Bay

OMSS has been designed to
keep prices under check as
traders know that the gov-
ernment can intervene any-
time if prices rise. “Only
time will tell how the gov-
ernment will manage in
case of price rise,” an expert
said.

He also clarified that
there is no plan to curb
wheat export and the gov-
ernment in fact helping ex-
porters in providing them
logistics support so that the
country meets the global
demand created after Rus-
sia-Ukraine war.

Pandey said private
traders  have  already
shipped 1 mt of wheat since
April out of 4 mt contracted
for April-June quarter. India
had exported record 7.21 mt
of wheat in 2021-22 fiscal, up
from 2.15 mt in 2020-21, he
said.

in 2 days

over south-west Uttar Pra-
desh and east Rajasthan on
Saturday and Sunday, as
the depression over the

Bay drags in hot north-
westerlies.

Rains in East, Peninsula
An East-West trough ex-
tending from Punjab to
Manipur in combination
with a western disturb-
ance will set off thunder-
storms, lightning, hail-
storms, dust storms and
rain along the hills and
plains of North-West India
during the next couple of
days.

A separate trough over
Peninsular India will bring
isolated heavy rain to
Andhra Pradesh, Telan-
gana, Kerala and Tamil
Nadu.

COMMODITY CALL

MCX-Lead:
Accumulate longs
ondips at X180

GURUMURTHY K

BLResearch Bureau

The lead futures contract on the
Multi Commodity Exchange
(MCX)  remains  sideways
between X179 and 198 per kg
since September last year. After a
low of 180.60 per kg on
Monday, it is attempting to
bounce back and is currently
trading at182.5.

Intermediate resistance is at
X188.Astrong break above it will
pave way for a test of X198 — the
upper end of the range.

Traders can go long at current
levels. Accumulate longs on dips
at X180. Keep the stop-loss at
X177.Trail the stop-loss up to X186
assoon as the contract moves up
to X190. Move the stop-loss fur-
therup toX191assoon as the con-
tract touches X194.

Book profits at X196. The out-
look will turn bearish only if the
contract makes a decisive break
below X179. Such a break will
mark the end of the strong
uptrend that has been in place
since April 2020.Itwill then drag
the MCX lead futures contract
down to171X170 initially.

From a medium-term per-
spective, the break below X179
can increase the danger of the
contract falling to 160155 in
the coming months. On the
other hand, for the current
uptrend to resume, a decisive
breakabove198isneeded.Such
a break can take the contract up
towardsX214.

Cotton body in pact with ICA to address quality issues

OUR BUREAU

Bengaluru, May 4

Cotton Association of India
(CAI), apex trade body for the
fibre crop in the country, and In-
ternational Cotton Association
(ICA) have signed an MoU to in-

crease co-operation and address
quality issues. The world-over-
majority for cotton trading is
done as per the ICA by-laws. The
delegation — consisting of Pres-
ident Alex Hsu and Managing
Director Bill Kingdon — is cur-

rently in India meeting various
stakeholders.

As per a statement issued by
CAI President Atul Ganatra, the
MoU included organising yearly
meetings to discuss issues of
mutual interest; liaison with

the government and address-
ing quality-related issues faced
by each others members.

Training programmes
The ICA delegation will meet
members of the Confederation

of Indian Textiles Industry
(CITI), members of the North In-
dia Textile Mills Association and
multinational cotton compan-
ies, and visit the Central Insti-
tute for Research on Cotton
Technology.

ABB

ABB India Limited

CIN: L32202KA1949PLC032923
Registered Office: Disha - 3rd Floor, Plot No. 5 & 6, 2nd Stage, Peenya Industrial Area IV, Peenya, Bengaluru - 560 058

Phone: +91 (80) 22949451, 22949150 - 22949153; Fax: +91 (80) 22949148
Website: www.abb.co.in, E-mail: investor.helpdesk@in.abb.com

Extract of unaudited standalone and consolidated financial results for the quarter ended March 31, 2022

(% in crores)

www.abb.co.in.

Place: Bengaluru
Date: May 04, 2022

Standalone Consolidated
Particulars Quarter ended Previous year Corresponding Quarter ended
March 31, 2022 ended quarter ended March 31, 2022
December 31,2021 | March 31,2021 in
the previous year
1 | Total income from operations 1,968.37 6,934.00 1,629.15 1,974.86
2 | Net Profit / (Loss) for the period (before Tax,
Exceptional and / or Extraordinary items) 197.98 602.93 129.07 197.92
3 | Net Profit / (Loss) for the period before Tax (after
Exceptional and / or Extraordinary items) 491.33 724.27 203.60 197.92
4 | Net Profit / (Loss) for the period after Tax (after
Exceptional and / or Extraordinary items) 370.14 532.49 150.62 76.73
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 385.33 54476 159.01 91.81
6 | Equity Share Capital
(Face value per share X 2/- each) 42.38 42.38 42.38 42.38
7 | Earnings per share (of ¥ 2/- each) (for continuing
operations)
1. Basic 17.47 25.13 711 3.62
2. Diluted 17.47 25.13 711 3.62
8 | Earnings per share (of X 2/- each) (for discontinued
operations)
1. Basic 0.14 (0.60) (0.44) 0.14
2. Diluted 0.14 (0.60) (0.44) 0.14
Notes:

1. The above is an extract of the detailed format of standalone and consolidated Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated
Quarterly Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.com and company’s website:

For ABB India Limited

Sd/-

Sanjeev Sharma
Managing Director
DIN: 07362344

BG-BGE
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