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May 23, 2024 

The Manager The Manager 
The Listing Department The Listing Department 

National Stock Exchange Limited BSE Limited 
Exchange Plaza, 5" Floor Phiroze Jeejeebhoy Towers 

Plot No. C/1, G Block Dalal Street 

Bandra-Kurla Complex, Bandra (E), Mumbai 400 001 

Mumbai 400 051 

NSE Symbol: IVC 
BSE Scrip Code: 511208 

ISIN : INE050B01023 

Re : Newspaper Advertisement — Results for the year ended March 31, 2024 

Dear Sirs : 

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements), 2015, 
we enclose herewith a copy of the newspaper advertisements in respect of the Extract of the 

Consolidated Financial Results for the quarter and year ended March 31, 2024 as approved 
at the Board Meeting held on May 22, 2024 and published in the following newspapers on 

May 22, 2024 : 

(1) Financial Express — English 

(2) Navshakti — Marathi 

Kindly take the same on record 

Thanking you, 

Yours sincerely, 

Sanjay Mitra 

Company Secretary & Compliance Officer 

Encl: As above
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 
  

    

  

  

  

  

  

          

(% in lakhs) 

Particulars Quarter Ended | Quarter Ended | QuarterEnded | Year Ended Year Ended 
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Total Income from Operations (net) 1,659.53 1,676.90 2,090.13 | 6,641.75 7,901.34 

Net Profit/(Loss) for the year 615.58 230.04 392.51 1,560.15 1,842.44 
(before tax and Exceptional items) | | ll | 

Net Profit/(Loss) for the period before tax 615.58 230.04 392.51 | 1,560.15 1,842.44 
(after Exceptional items) 

Net Profit/(Loss) for the period after tax (after 496.16 | 223.56 364.82 | 1,204.58 1,380.51 
Exceptional items) 

Total Comprehensive Income/(Loss) for the 512.65 237.49 349.89 1,302.49 2,331.38 
period | 
Equity Share Capital 6,280.85 | 6,280.85, 6,280.85 | 6,280.85 6,280.85. 

Reserves (excluding Revaluation Reserves) 13,958.32 15,360.91 15,360.91 13,958.32 15,360.91 
as shown in the Audited Balance Sheet of the 
previous year 

Earnings Per Share 0.15 0.04 0.08 | 0.32 0.38 
(Face Value of % 2/- each) 
Basic and Diluted | 
Other Equity 13,958.32 15,360.91 15,360.91 | 13,958.32 15,360.91 

Note : 
(1) The aforesaid consolidated financial results of IL&FS Investment Managers Limited (the “Holding Company”), its subsidiaries (the Holding 

Company and its subsidiaries together constitute the “Group”) and jointly controlled entities for the quarter and year ended March 31, 2024 
along with comparative period have been reviewed by the Audit Committee at its meeting held on May 22, 2024 and subsequently approved 
by the Board of Directors of the Company at its meeting held on May 22, 2024 in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

(2) The financial results have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) as per the Companies 
(Indian Accounting Standards) Rules 2015 notified under Section 133 of the Companies Act, 2013 (CA 2013) and other relevant provisions 
of the CA 2013 as amended from time to time 

(3) As per requirements of Indian Accounting Standard (Ind AS) 108 on ‘Operating Segments’, based on evaluation of financial information for 
allocation of resources and assessing performance, the Group has identified a single segment i.e. providing asset management services 
and other related services. As such, there are no separate reportable business or geographical segments as per Ind AS 108 

(4) The Ministry of Corporate Affairs (MCA), Government of India, has vide its letter dated October 1, 2018 initiated investigation by 
Serious Fraud Investigation Office (SFIO) against Infrastructure Leasing & Financial Services Limited (IL&FS), the Holding Company and 
its subsidiaries (including the Group) under Section 212(1) of the Companies Act, 2013. On December 3, 2018, MCA on the directions of 
the National Company Law Tribunal, Mumbai (NCLT) has impleaded various Group Companies of IL&FS (which includes the Group) as 
Respondents to the Petition filed by them on October 1, 2018 

(5) Based on another petition of the MCA under Section 130 (1) of the Companies Act, 2013, the NCLT has, on January 1, 2019, ordered 
re-opening of books of accounts for the past financial year 2012-13 to financial year 2017-18 of ‘IL&FS’ (‘the Ultimate Holding Company’), 
IL&FS Financial Services Limited (‘IFIN’ a fellow subsidiary) and IL&FS Transportation Networks Limited (‘ITNL’ a fellow subsidiary). The 
restatement has been completed. The independent agency entrusted to do such re-opening of the books of accounts and restatement for 
the Ultimate Holding Company and one of the fellow subsidiary, have confirmed that there is no impact on the financial information of the 
Company. In respect of other fellow subsidiary’s reopening and restatement a similar assertion has been received from the fellow subsidiary 

(6) The term of most of the existing funds being managed/advised by the Holding Company and few of its subsidiaries has already been 
over. Other funds being managed/advised by the Holding Company and few of its subsidiaries are approaching end of their term in near 
future which has resulted in significant reduction in such entities’ fee revenue. Management expects that its future income from existing 
funds being managed/advised together with liquid assets held by the Group as at March 31, 2024 will be adequately sufficient to meet the 
Group’s existing and future obligations arising over the next 12 months. Management believes that use of the going concern assumption 
for preparation of these financial results is appropriate 

(7) The Board of Directors of the Company at its meeting held on February 14, 2022 approved a Scheme of Amalgamation of its two 
wholly owned subsidiaries IL&FS Asian Infrastructure Managers Limited and IIML Asset Advisors Limited with the Company, subject to 
approval of shareholders and/or creditors of the respective companies and necessary regulatory approvals. The Appointed Date for the said 
Scheme of Amalgamation is scheduled to be April 1, 2022. The final petition has been filed with the concerned bench of National Company 
Law Tribunal (NCLT) and the approvals are still awaited 

(8) The above is an extract of the detailed format of year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the 
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the unaudited Financial Results are available on 
the Stock Exchange websites at http://www.nseindia.com/ and http://www.bseindia.com/. The same are also available on the Company 
website at : htto:/Awww.iimlindia.com/financials.aspx 

(9) Additional Information on Standalone Financial Results is as below: 

  

  

  

(= in lakhs) 

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended 
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Unaudited) 4 | (Unaudited) | (Unaudited) | (Audited) | (Audited) 

Total Revenue 2,606.28 44.64 545.80 3,076.78 3,521.20 

Profit before tax 2,421.33 | (152.22) 114.73 2,133.62 2,362.19 

Profit after tax 2,409.97 | (158.12) 153.72 2,162.44 2,400.97         
  

(10) The financial statements of its subsidiary IIML Fund Managers (Singapore) Pte Ltd and its Joint Ventures IL&FS Milestone Realty Advisors 
Private Limited and Standard Chartered IL&FS Management (Singapore) Pte Ltd have been prepared on the basis that they do not continue 
as a going concern 

(11) The figures for the three months ended March 31, 2024 & March 31, 2023 are the balancing figures between the audited figures with respect 
to full financial year and the published unaudited year to date figures upto the third quarter of the financial year which were subject to limited 
review 

(12) The Board of Directors, in their meeting held on May 22, 2024 have proposed a final dividend of ~ 0.70 per equity share amounting to 
= 2,198.23 lakhs. The proposal is subject to the approval of shareholders at the Annual General Meeting 

(13) Previous year numbers are regrouped/reclassified wherever necessary 

Mumbai, May 22, 2024 

For the Order of the Board 

Sd/- 
Chitranjan Singh Kahlion 

Chairman
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