
   
 

 

WLL/SEC/2025                                                                                           January 30, 2025 
 
To 
Bombay Stock Exchange Limited 
Department of Corporate Services, 
SP. J. Towers, Dalal Street, 
Mumbai – 400 001 
(Scrip Code-514162) 

National Stock Exchange of India Limited 
Listing Compliance Department 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400 051 
(Symbol: WELSPUNLIV) 

 
Dear Sir / Madam, 
 
Outcome of the meeting of the Board of Directors of Welspun Living Limited (the 
Company) held on January 30, 2025. 
 
Please take note that the Board of Directors of the Company at its meeting held on 
January 30, 2025 has considered and approved the following businesses: 
 
A) Un-audited Financial statements for the quarter ended December 31, 2024. 

 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed the unaudited financial 
results of the Company, on consolidated as well as standalone basis, for the 
quarter ended December 31, 2024, as reviewed by the Audit Committee and 
approved by the Board of Directors of the Company at their respective 
meetings held today i.e. January 30, 2025.  

 
Further, the Limited Review Reports of the Auditors of the Company on the 
unaudited financial results of the Company (both on consolidated and 
standalone basis) and the press communication, which is being released 
simultaneously to the media, are also attached. 

 
B) Sale of shares of Welassure Private Limited. 
 

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby inform you that the Board of 
Directors of the Company has approved sale of 48% equity shares of Welassure 
Private Limited, an associate of the Company to Rakshak Securitas Private 
Limited. 
 
The details as required under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and the circulars issued thereunder, as 
amended, is given in Annexure A to this letter. 



With reference to our letter dated December 30, 2024 please note the trading 
window for dealing in the securities of the Company by the Insiders, as defined 
under the SEBI (Prohibition of Insider Trading) Regulations, 2015 shall re-open 
from Sunday, February 02, 2025. 

The above matters have been approved by the Board of Directors of the Company 
at its meeting held on January 30, 2025 commenced at 11:00 A.M. and the above 
agendas were approved at 2:30 P.M. 

Please take the same on your record. 

Thanking you, 

Yours faithfully, 
For Welspun Living Limited 
(Formerly known as Welspun India Limited) 

Shashikant Thorat  
Company Secretary 
FCS – 6505 

Enclosed: as above 



   
 

 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and the circulars issued thereunder, as amended, is given in 
Annexure A to this letter. 

Annexure A 
 

Sale of shares of Welassure Private Limited 
 

a. the amount and percentage of the turnover or 
revenue or income and net worth contributed by 
such unit or division or undertaking or 
subsidiary or associate company of the listed 
entity during the last financial year; 

Welassure Private Limited (“Welassure”) is 
an Associate company. Welassure’s 48% of 
Profit after Tax is consolidated into the 
Company’s Profit After Tax. The 
contribution from Welassure for FY24 was 
Rs. 0.11 Crore. 
 
Turnover and revenue consolidation is not 
applicable. 

b. date on which the agreement for sale has been 
entered into;  

Agreement for sale is yet to be entered into. 
 

c. the expected date of completion of sale/disposal;  March 31, 2025 
d. consideration received from such sale/disposal;  INR 2.40 Crore  
e. brief details of buyers and whether any of the 

buyers belong to the promoter/ promoter 
group/group companies. If yes, details thereof;  

Name of the Buyer: Rakshak Securitas 
Private Limited 
 
The Buyer does not belong to Promoter/ 
Promoter group/group Companies 

f. whether the transaction would fall within related 
party transactions? If yes, whether the same is 
done at “arm’s length”; 

No, the transaction is not a related party 
transaction 

g. whether the sale, lease or disposal of the 
undertaking is outside Scheme of Arrangement? 
If yes, details of the same including compliance 
with regulation 37A of LODR Regulations.  

Not applicable 

h. additionally, in case of a slump sale, indicative 
disclosures provided for amalgamation/merger, 
shall be disclosed by the listed entity with respect 
to such slump sale.  

Not applicable 

i. Objects and effects of acquisition Not applicable 
j. Brief details of any governmental or  regulatory 

approvals required for the acquisition 
No governmental or regulatory approvals 
are required. 
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Home textile and Global Brands continue to sustain strong growth momentum 

Mumbai, January 30, 2024: Welspun Living Ltd. (WLL), a global leader in Home Textiles and part of the US$ 

3.6 billion Welspun Group, announced Q3FY25 results today.  

 

Management Comment:   

Speaking about the performance, Mr. B.K. Goenka, Chairman, Welspun Group, said “Welspun Living remains 

committed to redefining home solutions sustainably while establishing itself as the 'FMCG of Textiles.' 

In Q3FY25, we achieved 3% consolidated revenue growth, with home textile exports up 6%. 

Our key growth pillars—Global Brands, Domestic Consumer, Advanced Textiles, and Flooring—grew 

10% in 9MFY25, providing a competitive edge. The domestic consumer business saw 2% YoY growth 

amidst inflation and cautious spending, while the ‘Welspun’ brand grew 8%, reinforcing its leadership 

in home textiles. 

With ESG embedded in all facets of our operations, we are on track to achieve 100% renewable energy 

by 2030, keeping us ahead in sustainability globally.” 

 

 

 

 

 

 

 

  

 

 

 

 

Key Financial highlights of the Quarter (Consolidated) :  
                                                                                                        (₹ Million) 

Financial Summary Q3FY25 Q3FY24 YoY% Q2FY25 QoQ% 9MFY25 9MFY24 YoY% 

Total Income 25,277 24,539 3.0% 29,360 (13.9%) 80,491 72,084 11.7% 

EBITDA 3,185 3,819 (16.6%) 4,206 (24.3%) 11,326 11,146 1.6% 

EBITDA Margin 12.6% 15.6% (296 bps) 14.3% (172 bps) 14.1% 15.5% (139 bps) 

PAT after Minorities 1,208 1,768 (31.6%) 2,010 (39.9%) 5,073 5,351 (5.2%) 
 

 

Segmental Details     Q3FY25      Q3FY24        YoY%    Q2FY25        QoQ% 9MFY25 9MFY24 YoY% 

Home Textile:         

Revenue 22,818 22,514 1.3% 27,128 (5.9%) 73,819 66,413 11.2% 

EBITDA 2,864 3,470 (17.5%) 3,742 (23.5%) 10,090 10,187 (1.0%) 

EBITDA Margin (%) 12.5% 15.4% (286 bps) 13.8% (124 bps) 13.7% 15.3%   (167 bps) 

 

      

   

Flooring:         

Revenue 2,157 2,463 (12.4%) 2,498 (13.6%) 6,933 7,140 (2.9%) 

EBITDA 169 200 (15.5%) 220 (23.2%) 599 584 2.6% 

EBITDA Margin (%) 7.8% 8.1% (29 bps) 8.8% (98 bps) 8.6% 8.2% 47 bps 

Key Highlights 

 

 Achieved Quarterly Revenue of ₹ 25,277 mn grew by 3% YoY and YTD revenue of ₹ 80,491mn grew by 11.7%  

 EBITDA for Q3 FY25 at ₹ 3,185 mn at margin of 12.6% and YTD at ₹ 11,326 mn at a margin of 14.1% 

 Net Debt stood at ₹ 16,584 mn vs. ₹15,416 mn as on Dec’23 increased by ₹1,168 mn & vs. ₹18,323 mn as on Sept’24 

decreased by ₹ 1,739 mn. 

 Brand ‘Welspun’ continues to strengthen its leadership position with strong double digit growth YTD. 

 Emerging Businesses grew by 10% YTD and Global brands sales by 23% YTD  
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 Total Income: 
o Total revenue for Q3 FY25 at ₹ 25,277 mn grew 3.0% YoY & for 9M FY25 at ₹ 80,491 mn grew 

11.7% YoY 

 Textile business revenue for Q3 FY 25 at ₹22,818 mn grew 1.3% YoY & for 9M FY25 at 

73,819 mn grew 11.2% 

 Flooring business revenue for Q3 FY25 at ₹ 2,157 mn lower (12.4%) YoY & for 9M FY25 

at ₹ 6,933 mn lower (2.9%) 

 

 EBITDA: 

o Consolidated EBITDA for Q3FY25 at margin of 12.6% is ₹ 3,185 mn & for 9M FY25 at margin of 

14.1% is ₹ 11,326 mn grew 1.6% YoY 

 Textile Business EBITDA for Q3FY25 at margin of 12.5% is ₹ 2,864 mn & for 9M FY25 at 

margin of 13.7% is ₹ 10,090 mn 

 Flooring Business EBITDA for Q3FY25 at margin of 7.8% is ₹ 169 mn & for 9M FY25 at 

margin of  8.6% is ₹ 599 mn  

 

 PAT (after minority): 
o Consolidated PAT for Q3FY25 is ₹ 1,208 mn & for 9M FY25 is ₹ 5,073 mn  

  

 EPS: 
o ₹ 1.27 in Q3 FY25 vs ₹ 1.84 in Q3 FY24 

 

Net Debt:  
o Net Debt stood at ₹ 16,584 mn vs. ₹15,416 mn as on Dec’23 higher by ₹1,168 mn  vs. ₹18,323 mn as 

on Sept’24 Lower by ₹ 1,739 mn  

 

Key Business Updates: 

 

o Our Home Textile Export Business grew by 6% YoY in Q3 FY25 and 14% YTD 

o Brand ‘Welspun’ continues to strengthen its leadership position and is the most widely 

distributed Home Textile brand in the country with increasing presence through MBOs and 

EBOs.  

o Innovation sales contributed to ~24% of total sales YTD  
 

Capex: 

o In Q3 FY25 the Company has spent ₹ 1033 mn majorly towards Towel projects at Anjar and 

YTD capital outlay is at ₹ 5950 mn 
 

 

Awards and Accolades: 

o Welspun Living named among the Top 75 Innovative companies for 2024 at CII Annual 

Summit.   

o Welspun Living honored with National Award for Excellence in Water Management  2024 

o Welspun Living wins Intexcon 2024 Award for 'Groundbreaking  Textile Development 

o Welspun Living awarded with All India First licensed manufacturer of the product "Textiles-

Cotton Toweling and Towels" as per Indian standard IS 7056:2024 
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About Welspun Living Ltd: 
Welspun Living Ltd (WLL), part of $ 3.6 Bn Welspun Group, is a global leader in Home textiles. With a distribution network in more than 60 countries and 

world class manufacturing facilities in India, Welspun is strategic partners with top global retailers. WLL is driven by its differentiation strategy based on 

Branding, Innovation and Sustainability. 
 

About Welspun Group: 
A US$ 3.6 billion enterprise, Welspun Group is one of India’s fastest growing conglomerates with businesses in Line Pipes, Home Textiles, Infrastructure, 
Warehousing, Oil & Gas, Advanced Textiles and Floorings. The Group has a strong foothold in over 60 countries with 35,000 employees and over 100,000 

shareholders. Headquartered in Mumbai, Welspun Group’s manufacturing facilities are strategically located in India,  

USA and Saudi Arabia. Known for technological and operational excellence, the Group has established a leadership position in the Line Pipe & Home 
Textiles sectors globally. Its clients include most of the Fortune 100 companies. 

 

 

For further information please visit www.welspunliving.com or contact:  

Mr. Sanjay Gupta (sanjay_gupta1 @welspun.com) / Mr. Salil Bawa (salil_Bawa @welspun.com) 
 

DISCLAIMER: The information in this release has been included in good faith and is for general purposes only. It should not be relied upon for any specific purpose and no 

representation or warranty is given as regards to its accuracy or completeness.  No information in this release shall constitute an invitation to invest in Welspun Living Ltd. or any 

of its affiliates. Neither Welspun Living Ltd., nor their or their affiliates' officers, employees or agents shall be liable for any loss, damage or expense arising out of any action 

taken on the basis of this release, including, without limitation, any loss of profit, indirect, incidental or consequential loss. 

                           

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.welspunliving.com/
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                                            Q3 FY25 Investor / Analyst conference call: 

Conference call with the management to discuss the company’s 

Q3 FY25 Financial Results on Thursday, 30thJanuary 2024 at 4:30 PM IST 

 

Date: 30th January, 2024 

Time: - 4:30 PM IST / 16:30 hours 

Conference dial-in: 

Primary Number  : + 91 22 6280 1366 / + 91 22 7115 8267 
 

                                                        Express Join with DiamondPass™ 

 
 

 

USA : 1 866 746 2133 

UK : 0 808 101 1573  

Singapore Toll Free No. : 800 101 2045 

Hong Kong Toll Free No. : 800 964 448 

 

https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=0816284&linkSecurityString=56868f328
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