g\ Nicco Parks & Resorts Limited

A Joint Sector Co. with GowB (WBIDC & WBTDC)
REGD. OFFICE : JHEEL MEEL, SECTOR IV, SALT LAKE CITY, KOLKATA - 700 106

_PARKS CIN : L92419WB1989PLC046487,0@@© nicco_park

SECY/P-1A-NPRL/Reg.33/St.Ex/02/24-25
Date: November 14, 2024

The Manager

Department of Listing Compliance
Bombay Stock Exchange Ltd.

1st Floor, New Trading Ring

Rotunda Bldg, P ] Towers

Dalal Street, Mumbai- 400 001.

[Fax Nos. 022-2272 3121/2037/2041/2061]
(Scrip/Company Code: 526721/Niccopar)

Dear Sir,

SUB:- OUTCOME OF BOARD MEETING HELD ON 14™ NOVEMBER, 2024

REF:- APPROVAL OF UN-AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED 30™ SEPTEMBER 2024 OF THE COMPANY
IN COMPLIANCE WITH REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015,

Further to our letter dated November 06, 2024, we write to inform you that pursuant to Regulations
30 and 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015
(referred to as the "SEBI Listing Regulations”), the Board of Directors of the Company, at its
Meeting held today, i.e. November 14, 2024, has inter alia, approved the following: -

A. UN-AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

Un-Audited Standalone & Consolidated Financial Results of the Company together with the
Limited Review Report for the quarter and six months ended 30" September, 2024.

B. SECOND INTERIM DIVIDEND DECLARATION

- -,

Second Interim Dividend at the rate of 20% per share (0.20 paise per share) on the face
value of the equity shares (Rs.1/- face value) of the company for the guarter and six
months ended 30t September, 2024. The Company is expecting to pay 'Second Interim
Dividend' to the shareholders on or before December 13, 2024.

C. RECORD DATE

In furtherance of our earlier letter dated 06.11.2024, the record date fixed for the payment
of Second Interim Dividend is Friday, November 29, 2024.

The meeting commenced at 02:00 P.M. and ended at 04:20 P.M.
Kindly acknowledge receipt.

Thanking you.

Yours faithfully,
For NICCO PARKS & RESORTS LTD.

- i
Rahul Mitra

Executive President
Company Secretary & Compliance Officer

&, 033 - 6628-5549 / 6628-5564 & niccopark@niccoparks.com @ www.niccoparks.com



14 Government Place East, Kolkata 700 069, India
Telephone : 033-2248-111 1/1507/40400000
Telefax ¢ 033-2248-6960

& CO LLP Email ¢ eal@lodhaco.com

Chartered Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT

The Board of Director
Nicco Parks & Resorts Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Nicco Parks &
Resorts Limited (hereinafter referred to as “the Company”) for the quarter and half year ended September
30, 2024 (hereinafter referred to as “the Statement”). The Statement has been prepared by the Company
pursuant to Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time (hereinafter referred as the “SEBI
Regulations”). We have initialed the Statement for identification purposes only.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors at its meeting held on November 14, 2024 has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS - 34”) notified under Section 133 of the Companies Act, 2013 (hereinafter referred to as
“the Act”) read with relevant rules issued thereunder from time to time and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India (hereinafter referred to as “the ICAI"). This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the Unaudited
Financial Results are free of material misstatement. A review is limited primarily to enquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit
conducted in accordance with the Standards on Audit specified under section 143(10) of the Act. We have
not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that nothing has come to our attention that causes us
to believe that the accompanying Statement of the unaudited financial results read with notes thereon,
prepared in accordance with aforesaid Indian Accounting Standards and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Regulation 33 of the SEBI Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. Attention is drawn to Note no. 5 of the Standalone Financial Results dealing with the preparation of the
Financial Results on the going concern basis. Pending formalization of the agreements as stated therein,
there is uncertainty vis-a-vis the Company’s operations being continued on an ongeing basis and its ability
to continue as a going concern. Qur conclusion on the statement is not modified in respect of this matter,

FOR LODHA & CO LLP
CHARTERED ACCOUNTANTS
FIRM’S ICAI REGISTRATION NO.; 301051E/ E300284

L Qpouny

INDRANIL CHAUDHURI
(PARTNER)
MEMBERSHIP NO. 058940
UDIN: 24058940BKHBWG3132

PLACE: Kolkata
DATE; November 14, 2024

Regd. Office : 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India.
Lodha & Co (Registration No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
(Registration No. 301051E/E300284) a Limited Liability Partnership with effect from December 27, 2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur




PARKS

WCCo

Nicco Parks & Resorts Limited

A Joint Sector Co. with GowB

(WBIDC & WBTDC)
REGD. OFFICE : JHEEL MEEL,

SECTOR IV, SALT LAKE CITY, KOLKATA - 700 106
CIN : L92419WB1989PLC046487. @ @90 nicco_park

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2024
{Rs. in lakhs)
QUARTER ENDED HALF-YEAR ENDED YEAR ENDED
PARTICULARS
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Refer notes below) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Unaudited) (Audited)

L () Revenue from Operations 13737 247434 1,668.58 3,851.71 4,345.35 7.933.49
{b) Other Income 149,52 99.69 109.22 249,21 220,55 414,70
Total Income 1,526.89 2,574.03 1,777.80 4,100.92 4,565.90 8,348.19

2 |Expenses
2) Cost of Materials Consumed 3325 35.49 34.47 88.74 96.80 18821
k) Purchase of Traded Goods 64,41 104.14 91.45 168.55 221.33 456.15
¢) Changes in Inventorics of Stock in Trade 8.00 (213} 3:35 6.77 (L.57) (6.68)
d) Employee Benefits Expense 524.06 568.00 563.38 Luv2.06 1,U88.83 2,151.97
¢) Finance Costs 0.09 .86 0.01 095 0.02 .03
1) Depreciation and Amortisatiun Expense 60.31 5809 61.86 11840 123.79 25803
1) Other bxpenses 467.58 760,28 305,50 1,227.86 1.122.16 242280
Total Expenses 1,158.60 1,544,73 1.260.08 2,703.33 2,651.36 5,472 .41

3 [Profit/ (Loss) Before Exceptional Iems & Tax (1-2) 368.29 1,029.30 517.72 1,397.59 1,914.54 2,875.78

4 |Exceptionul Items - - & & .

S |Profit/ (Loss) Before Tax (3 - 4) 368.29 1,029.30 51772 1,397.59 1,914.54 2,875.78

b Tax Expenses - Charge/ { Release )

- Current 7700 298.00 145,00 375.00 S15.00 780,00
- Deferred (8.29) 6.95 (12.59) (1.34) 21.69 16,79
- Earlier Vears = (25.42) (25.42) (8.53) (8.53)

7 |Net Profit / (Loss) for the period (5-6) 299.58 74977 385,31 1,049.35 1,386.38 2,087.52

8 |Other Comprehensive Income :

{a) Irems that will not to be reclassified to profit or loss in 12.42 (46.10) (74.56) (33.68) (103.62) {172.58)
subsequent periods

fl?] I'J}Ctimc tax relating 1o jtems that will not be reclassified 4o (14.60) 1160 1877 (3.00) 2608 4588
profit or Juss

Other Comprehensive Income / {Loss) (Net of Tax) (2.18) (34.50) (55.79) (36.68) {77.54) (126.70)

9 |Total Comprehensive Income/ (Loss) for the period (Net
of Tax) [Comprising Profit and Other Comprehensive 297.40 715.27 320,52 1,012.67 1,308.84 1,960.52
Income / (1,08s) for the peried | | 7+8 |

10 |Paid-up Equity Share Capital ( Face Values Re.1 /- ) 468.00 468.00 468.00 468.00 468.00 468.00

11 [Other Equity 4,837,553

12 |Earnings Per Share { EPS } = Not annualised

- Bagwe and Diluted 0.64 1.60 0.82 2.24 2.96 446
For and on beha d of Dircetors
-
> a
Place : Kolkata RAJESH RAJSINGHANI
Date : November 14, 2024 MANAGING DIRECTOR & CEQ
(DIN: 07137479)

& 033 - 6628-5549 / 6628-5564 & niccopark@niccoparks.com @ www.niccoparks.com



NICCO PARKS & RESORTS LTD. Continuation Sheet

NICCO PARKS & RESORTS LIMITED
Regd. O : "JHEEL MEEL"Y
Sector 1V, Salt Lake City, Kolliata - 700 106
Website : www.niccoparks.com 1 Email : niccoparkiniccoparks.com

UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND ASSETS & LIABILITIES FOR TIE QUARTER AND HALF YEAR ENDED 30.09.2024
(Rs. in lakhs)

QUARTER ENDED HALV-YEAR ENDED YEAR ENDED
PARTICULARS 30.09.2024 30.06.2024 39,2023 J0.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unpudited) (Unnudited) (Unaudited) (Unaudited) {Audited)
I |Segment Revenue
ta) Park Dperations 1,202.2¢ 218056 1,501.15 338282 392447 6,610.13
(b Consultaney,Contracts and sale of ride camponents 7,94 133.70 16.38 141.64 66.37 21792
(€} F&DB and Other Recreational Faciligies 167.17 160.08 151.05 32725 354,51 1,105.44
Revenue from Operations 1,377.37 2.474.34 1,668,558 385171 4,345.35 7,933.49
2 |Segment Results
tal Park Operations 206.78 88630 43518 1,093.08 1,655.02 201029
(b} Consultancy. Contracts and sale of ride COMPONeTs (37 967 {2.56) 2230 29.04 60.68
o] F&B and Other Recreational Facilities 95.60 90.30 7342 191,90 210.61 699.24
Tuotal 20501 L2227 505.04 130728 1.894.67 2,770.21
Less s Finance Costs 09 .86 .01 395 n.o2 0.03
Other waallocable expenditure net ol umsillocable HIgQme (7337 {17.89) (12.69) {(91.26) (19.89) (105.60)
Profit Before Tax J68.29 1,029.30 SI7.72 1,397.59 1,914.54 2,875.78
3 (a]Segment Assets
fal Park Operations 285336 2.726.60 2580 59 2853346 2,580,359 2.672.32
(] Consultaney. Contracts and sale of ride components 61.24 le3.16 9.89 | 61.24 .80 135.34
(e} F&B and Other Recreational Facilitics 23917 238,36 25032 239,17 250,32 259.48
td) Unallocable corporate and other assets 7,738.87 7,384.34 6,451.46 7.138.87 645146 6.546,15
Total 10,392.64 10,512.46 9,292.26 10,392.64 9,292.26 9.613.29
3 (hiSexment Liabilities
L Pirk Operations 1,409 68 1,695 14 [L382.04 140968 1.382.04 1,478.97
(b) Consultancy,Contracts and sale of ride components a0.50 77.43 325 056 0.2 165.55
(e} T&B and Other Reereational Facilities 205708 200.73 203,12 29525 203.12 193.40
{4} Unallocable corporate and viher liabilities 670673 662.34 8928 676,73 789.28 409.82
Tolal 2,472,322 2,725.64 2,404.69 247222 2,404.69 2.307.7_4‘
Naotes:

1 The above unaudited standalone financial resulls of Niceo Parks & Resorts Limited (hereinafter referred 1o as “the company™) for the quarter and half vear ended September 30, 2024
have been prepared in accordance with the Indian Accounting Standards (Ind-AS) us nontied under seetion 133 of the Companies Act. 2013 read witly relevant rules issued
thereumder and m Compliance with Repulation 33 of Securities and Exchange Board of ndia {Listing Obligation & 1isclosure Requirements) Regulations 2015 (herein afier referred
1o as the SEBI Regolations) and other recogmized accounting practices generally aceepled i India The statutory audinor of the company have carried out hmited review on the
aliresitid tesulls in aceordanee with Regulation 33 of SEB Repulations These Standulone linancial resulls have been reviewed and recommended by the Audit Comitiee i st
meeting held an November 14, 2024 and approved by the Board of Direetar m their meenng held on fhe sume date These financial resulls are available
(hiips Sy mceoparks com) and on the websie of BSE Lmted (wavw bsemdiacom)

on the webate of the wompany

L

(1) The park operaton, F & B and oihers reereational uperations are subject 1o seasonal variation,

(1) Consullancy contracts and sale of camponents for rides is alsa subyject 1o variion depending upon the number of conlrcts.

fad

The investment in equity shares of Nandan Park Lid (NPLY has been L valued at Rs, 359.54 Lakhs based on latest available audited financial statement for the year ended June 30,
2023, The audited Mnancial statenents for the vear ended June 30, 2024 is currently not available. The same will be tpdated and consequential adjustments will be given effeet to on
availability of the atbresaid audited nancial stitements, In view of the management, timpagt in this respect is nof expected o be material,

4 AuInterim Bividend @20% for the fnancial year 202:4-2025 has been approved by the Boird af Direclars at its aforesaid Meeting, This is in
already approved on August 9, 2024 and i thereatler pertaunng o Minancial year 2024-2025,

addition 1o the inferim dividend i 33%

'.n

As per the Joml Seetor Agreement ("ISA"} dated Februany 23, 1990 exeeuted between The National Insulated Cable Company of India Limited thnown as Nicco Corporation Limited.
hereinaller refered o as NCL, under hgmdation), West 13e gal Fourism Development Corpottiion Linted (WIS RCTand West Bengal Industrial Development Corporatim Limited
(WBIDC), 1he Company’s land on w lueh Amusement Park and F&I3 & other recreanunal operations are bemg caroed oul was made available 1o (he Company for a period of 33 years
on lease with renewal clause for two more ferms Pursuant to hquidation proceedings against NCL, shares of {he Company held by them has been transferred and thereby, the JSA as
speetfied therein has become infructuous and moperative. Moreover, the first temee ol the lease of 33 years vide agreement dated July 5, 1991 between Governor of the State of Wesl
Bengal and the Company had expued on February 28, 2023 Necessary application or the rencwal of lease agrecment has been made will Department of Toursm, Government of|
West Bengal vide letter dated Octaber 11, 2022, which is pending 10 be executed as on this dale. Pending this, the fees and charges as agreed upon in terms of earlier agreement, have
been continued 1o be paid and expensed in the financial results. As stated by the management, the application for renewal is under active cansideralion and the lease is expeeled to be
renewed, Accordingly, operations and related arrangements have been considercd as ongoing as per the tenms and conditions provided i (he
including for depreciation cie has been veeonnised s estimated wind fhe Tancil results bag been continued fo be prepared

thove agreement required provisions
on Guing Concern s,

6 Previous vear's' periods’ figures have been re-arrnged” re-prauped wherever necessary, 1o make them comparable with those of the current periad

For and on behalf, of Directors

Place : Kolkaty

Date: November 14, 2024 RAJESH RAISINGHAN]

MANAGING ARECTOR & CEOQ
(DIN: D7137479)




NICCO PARKS & RESORTS LTD.

Continuation Shest

ANNEXURE - 1

NICCO PARKS & RESORTS LIMITED

|

Regd. OfT: "HIEEL MEEL"
Sector IV, Salt Lake City, Kolkata - 700 106
Website : wwaw.niccoparks.com ; Ennail : niccoparkeniccoparks.com
STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES
(Rs. in Lalkhs)
= — x As at As at
Pad BT €0 LAR S 30,09.2024 31.03.2024
(Unaucited) {Audited)
I} |ASSETS '
[} [NON CURRENT ASSETS
a) Property, Plant and Equipment 2.646.95 243681
b} Capital Work in Progress 30.30 187.03
¢) Investments in Associates and Joint Venture 350.00 350.00
d} Financial Asscts
(i) Investments 359.54 35954
(11) Other Financial Assets 614.06 227.23
¢} Other Non-Current Assets 53.57 54.80
4,054.42 3.615.41
2) CURRENT ASSETS
a) lnvenlories 106.99 116.65
by} Financial Asscts
(1) Investments 2.829.53 1.227.28
{ii) Trade Receivable 151.45 202.57
{iii) Cash and Cash Equivalents §99.53 369.66
(iv] Bank Balances other than Cash & Cash Equivalents 1.977.70 3.666.98
(¥) Loans 022 0.74
{vi) Other Current Financial Asscts 12510 239.63
¢) Other Current Assets 236,49 154,44
d) Advanee Income Tax (Net) 11:21 19.93
. 0.338.22 5,907.88
TOTAL ASSETS 10,392.64 9.613.29
11 EQUITY AND LIABILITIES
1} EQUITY
a} Equity Share Capital 468.00 468.00
b) Other Equity 745242 6.837.55
TOTAL EQUITY 7.920.42 T.305.58
2] |LIABILITIES
1) NON-CURRENT LIABILITIES
a) Provisions 25325 233.29
b) Deferred Tax Liabilities (Net) 7221 70.55
€} Other Non Current Liabilities - 2.38
325.40 306.22
i) CURRENT LIABILITIES
a) Iinancial Liabilitics
(i} Trade PPayables
Total outstanding dues of Micro Enterprises and Small Enterprises 29.30 3292
Total outstanding ducs of Creditors other than Micro Linterprises and 33746 556,98
Small Enterprises '
{11) Other Current Finaneial Ltabilitics 390,72 297.18
b Other Current Liabilitics 602,45 483,30
¢} Provisions 607 86 538.74
d) Liabilitics for Current Tax (Net) 178.97 92.50
2,146.,76 2,001,52
TOTAL LIABILITIES 2.472.22 2,307.74
TOTAL EQUITY AND LIABILITIES 10.392.64 2.613.29
For and on behal# oard of Directors
L)
Place 1 Kolkaga RAJESH RAISINGIIANI
Date : November 14, 2024 MANACGING DIRECTOR & CEQ
L ( DIN:07137479)

Tr




NICCO PARKS & RESORTS LTD. Continuation Sheet

ANNEXURE - 11

NICCO PARKS & RESORTS LIMITED
Regd. O : "JHEEL MEEL"
Seetor IV, 8alt Lake City, Kolkata - 700 106
Website : www.niccoparks.com ! Email : niccoparkia niceoparks.com
STATEMENT OF UNAUDITED STANDALONE CASH FLOWS
(Rs. in lakhs)
PARTICULARS Ildf Year ended | Half Year ended
30.09.2024 30.09.2023
Unaudited Unaudited |
A.|Cash Flow Generated fram Operating Activitics
Prolit before tax 1.397.59 1.914.54
Adjustment for:
Depreciation and Amartisation 118.40 123.78
[nterest Income (136.24) (131.82)
Incomie from Delerred Revenue Grant - (0.60)
Loss/{ Profit) en Sale/ Discard af Property. Plant & Equipment (Nel) = (8.48)
[Loss/ (Profit) on Sale of Current Investments (Net) - (11.30)
Loss/ (Profit) on Foreign Exchange (Net) - 0.01
Finance Costs 0.95 0.02
Provision for Doubt/ul Debts Written Back (373) (19.00)
Provision for Doubtiul Debts 5.62 3.05
IFair Value Gain on Investments (U8.25) (38.10)
Provision for Restoration Cost 0.13 0.20
Excess Liability and Unclaimed Balance Written Back (8.01) (5.18)
Operating Profit before Working Capital Changes 1.274.44 1.827.12
Adjustment for changes in Working Capital;
{Inerease) Decrease in Inventories 9.66 (15.39)
(Increase)/ Decrease in ‘Trade Receivables & Other Current & Non-Current Financial &
Non-Financial Assets (34.27) 44.74
{Increase)/ Decrease in Trade Payables & Other Current & Non-Current Finaneial &
Non-Financial Liabilitics (46.25) (212.86)
{70.86) (183.51)
Cash Generated from Operations 1.203.58 1.643.601
[Drect Taxes Paid (Net) (254,39 (314.05)
Net Cash Generated from Operating Activities 949,19 1.329.56
B, [Cash Flow used in Investing Activitics
Payments to acquire Property. Plant and Bquipment (204.80) {135.93)
Proceeds from disposal of Property, Plant and Equipment - 12.80
Relund of Loan - 10.00
Interest Received 240.17 T7.98
Purchase of Mutual Funds (1.504.00) (469.98)
Proceeds from Sale of Mutual Funds - 61549
Investments in Fixed Deposits {Net) 1.305.99 {1,265.50)
Net Cash Used in Investing Activilies (162.64) (1,155.14)
C.  |Cash Flow used in Financing Activities
Payvment of Finance Costs (0.95) (0.02)
Payment of Dividend (397.80) (468.00)
Net Cash Used in Financing Activities (398.75) (468.02)
Net (Deerease)/ Inerease in Cash and Cash Equivalents 387.80 {293.60)
Cash and Cash Equivalents at the beginning of the period 286.26 624.80
Cash and Cash Equivalents at the end of the periad* 674.06 331.20
*Cash and Cash Equivalents is net off Book Overdraft of Rs. 22547 lakhs (Half Year eaded 30.09.2023: Rs. 188.93 lakhs)
For and on behy iard of Directors
Place : Kolkata RAJESIH RAISINGIEANI
Date : November 14, 2024 MANAGING DIRECTOR & CEO
{ DIN:07137479)




L DHA 4 Government Place East, Kolkata 700 069, India
Telephone : 033-2248-1111/1 507/40400000
- Telefax : 033-2248-6960
&CO LLP Email . cal@lodhaco.com

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT
The Board of Directors
Nicco Parks & Resorts Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Nicco Parks
& Resorts Limited (hereinafter referred to as “the Company”) and its share of net profit after tax, other
comprehensive income (net) and total comprehensive income of its Associate companies for the quarter and
half year ended September 30, 2024 (hereinafter referred to as “the Statement”), being submitted by the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended from time to time (hereinafter referred as the
“SEBI Regulations”). We have initialed the Statement for identification purposes only.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors at its meeting held on November 14, 2024 has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS - 34”) notified under Section 133 of the Companies Act, 2013 (hereinafter referred to as
“the Act”) read with relevant rules issued thereunder as amended from time to time and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statemant based
on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free from material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to cbtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board
of india under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the Associate Company “Nicco Engineering Services Limited”.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come
to our attention that causes us to believe that the accompanying Statement of the unaudited consolidated
financial results read with notes thereon, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards and other accounting principles generally
accented in India, has not disclosed the information requirad to be disclosed in terms of the Regulation 33
of the SEBI Regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The unaudited conselidated financial results include the Company's share of net profit after 1ax of Rs. 267.76
lakhs and total comprehensive income after tax of Rs. 283.29 lakhs for the half year ended September 30,
2024 in respect of its associate company mentioned in paragraph 4 above which have not been reviewed by
us. The financial results of the associate company have neither been reviewed by us nor by their auditors
and have been approved by the management of the Associate and furnished by to us by the Company’s
management. According to the information and explanations given to us by the management, the said
financial results of the associate company are not material to the company.

Regd. Office : 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India.
Lodha & Co (Registration No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
(Registration No. 301051E/E300284) a Limited Liability Partnership with effect from December 27, 2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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7. Attention is drawn to Note no. 6 of the consolidated financial result dealing with the preparation of the
financial results on the going concern basis. Pending formalization of the agreements, as stated therein, there
is uncertainty vis-a-vis company’s operations on an ongoing basis and its ability to continue as a going
concern.

8. Our conclusion on the statement is not modified in respect of the matters stated in para 6 & 7.

FOR LODHA & CO LLP
CHARTERED ACCOUNTANTS
FIRM’S ICAI REGISTRATION NO.: 301051E/ E300284

J_Q,.Jv«——(

INDRANIL CHAUDHURI
(PARTNER)

MEMBERSHIP NO. 058940
UDIN: 24058940BKHBWH3760

PLACE: Kolkata
DATE: November 14,2024
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REGD. OFFICE : JHEEL MEEL, SECTOR IV. SAL
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WBIDC & WBTDC)
T LAKE CITY, KOLKATA - 700 106

CIN : L92419WB1989PLC046487.0 @@ O nicco_park

Nicco Parks & Resorts Limited

A Joint Sector Co. with Gows (

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER

AND HALF YEAR ENDED 30,09.2024

{Rs. in lakhs)

PARTICTY LA RS QUARTER ENDBED IHALF-YEAR ENDED YEAR ENDED
30.09.2024 30,06.2024 J0.09.2023 30.09,2024 30.09.2023 31.03.2024
{Refer notes belaw) (Uinanditcd) (Unawdited) (Unaudited) | (Unaudited) | (Unaudited) {Audited)

I () Revenie from Operations 1,377.37 247434 .6GR 58 385171 4.345.35 7.933.49
() Other Ineome 149.52 G964 109,22 249.29 220,55 414,70
Total Income 1,526.89 2,574,083 1,777.80 4,100.92 4,565.90 8,348.19

2 |Expenses
a} Cost af Matenals Consumed 33.25 5549 34,47 88,74 96.80 188.21
by Purchase of Traded Goods 64.41 10 14 91 43 168,55 221,33 450,15
¢} Changes in Inventories of Stock i Trade .90 (2.13) 335 6,77 (1.57) {668}
d) Employee Bencfits Expense 524.00 508,00 563,38 109206 1LUB8.83 215197
) Fimance Costs .09 0.80 0.0 0.95 0.02 0.03
1) Depreciation and Amortisation Expense 6031 58.09 6186 118.40 123,79 359.93
) Oiher Expunses 467.58 THO28 505.56 [,227.86 12216 2,422.80
Total Expenses 1,158,610 1,544,723 1,2640.08 2,703.33 2,651.36 5472.41

3 [Profit Before Shave of Profit of Associute, Exceptional ltems & Tax (1 - 2) J68.29 1,029.30 517.72 1,397.59 1,914.54 2,975.78

4 [Share of Profits in Assoeiates 100,84 166.92 1770 267,70 226:37 503.20

5 |Profit Before Exceptional Hems & Tax 3+4 $69.13 1,196,22 635,42 1,005.35 2,140.91 3,378.98

O |Exceptional ltems = : = = = =

T |Prafic Before Tax (5 - 6) . 4,13 1,190,722 635,42 1,665.35 214091 3.378.98

B | Tax Expenses

- Current TTO0 298,00 145,00 375.00 515.00 780.00
= Defemed (15037 45 |4 14.34 {106.23) T3.48 131.92
- Harlier Year - {2542y - (25.42) (B.53) (8.53)

@ |Net Profit for the Period! Year (7 - 8) 543,50 BT8.50 476.08 1,422.00 1,560.96 2,475.59

10 {Other Comprehensive Tncome 5
{a} Hems that sl not o be reclassilied 1o Profit or loss i subsequent periods 12.42 {46 1) (74 36} 33.08) (103.62) (172.58)
(b} Income tax relating 1o items thin will not be reclassified wo profit or loss {14.60) 11.60 18.77 (3.00) 26.08 4588
(e ) Share of Other Comprehensive Inecome i Associates (et of tax) (L84 17.37 5599 15.53 127.76 19596
Other Compreheasive Income/ (Loss) (Net of Tax) (4.02) (17.13) 015 (21.15) s0.22 69.26
Taotal Comprehensive Income for the Period/ Year (Net of Tax} [Comprising

11 (Profit and Other Comprehensive Ineame for the Period/ Year] [9+10] 539.48 861.37 476.23 1, 400,85 1,611.18 2,544.85

12 | Paid-up Equity Share Capital (Face Value: Re, | J;") 468.00) 4068 00 468 00 463.00 468.00 468.00

I3 |Other Equity 5.888. 16

14 | Earnings Per Share { EPS ) - Nat annualised for the Quarter T
- Basic and Dhluted . ’ [ 184 1.02 104 334 529

Place : Kolkata

BPate :

November 14, 2024

Far and on bchalfn(tjc: Board of Directors

i

RAJESH RRISINGHAN]
MANAGING DIRECTOR & CEO

{ DIN:DT137479)

.

@ 033 - 6628-5549 / 6628-5564

™ niccopark@niccoparks.com @ www.niccoparks.com.



NICCO PARKS & RESORTS LTD. Continuation Shest

NICCO PARKS & RESOWTS LINITED
Regd. ON: "JHEEL MEEL"
Sector IV, Salt Lake City, Kolkata - T00 106
Website : www.niccoparks.com @ Email : niccoparkaniccoparks.com

UNALIDITED CONSOLIDATEDR SEGMENT WISE REVENUE, RESULTS AND ASSETS & LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED 30.09.2024

(Rs. in lakhs)

QGUARTER ENDED HALF-YEAR ENDED YEAR ENDED
PARTICULARS J0.09.2024 JL06.2024 J0.09.2023 30092024 30.09.2023 31.03.2024
(Unaudited) {Unaudited) {Unuudited) {Unaudited) (u ited) {Audited)
1 |Segment Revenue

(ay PPark Operations 120224 218056 [LB0ELS 338282 3924 47 G610,13

(b Consultney. Confracts and Sale of Ride Components 7.0 3370 16.38 14164 66.37 217.92

{c) F&B and Other Reereational Facilities 167.17 1600408 151.05 32725 1545 1,105.44
Revenue from (Operations 1.377.37 247434 1,668.58 385171 4,345.38 7.933.49

2 |Segment Results

(a3 Park Operations 200,78 BEG6.20 43518 109308 1.655.02 2.010.29

thy Consultancy. Contracts and Sale of Ride Components (7.37) 29.67 {2.506) 22.30 20,04 60.68

(¢} F&B and Other Recreational Facilites 95,60 906.30 7242 191.90 210,61 699 24

Tutal 295,01 101227 505.04 1,307,28 1,894.67 2.370.21
Less 1 Finanee Costs 0.09 (.80 0.0l 093 0.02 0.03
hher unallocable expenduure (et of unallocable income) (17421 (18481 (130,59} (359.02) (246 26) {GOE 80}

Prafit Before Tax ' 46913 1, 196,22 635,42 1,665.35 2,140.91 3,378.98

3 () [Segmuent Assets

ta) Park Operations 285336 2.720.60 2.580.59 2.853.50 2.580.59 Z,672:32

il Comsullaney, Contracts and Sple of Ride Components 6124 163,16 0,89 al.24 2.89 135.34

(o) F&B and Other Recremional Facilities 239,17 238.30 F50:32 239.17 250,32 25948

0 Unallocable corporate and ather assels 1LU88.39 1) 196,58 8,709,040 1008830 8,709,00 9.168.94

| Total 13,242.16 13,324.70 11,549.80 13,242.16 11,549.80 12,236.08

5 (b} Segment Liabilities

fa) Park Operations 140908 1645, 14 1.382.04 1,409.68 1.382.04 1,.478.97

(b} Consullancy, Contracts and Sale of Ride Components 90.56 7743 2025 20,56 30.25 165.55

(o) F&D3 and Other Recreational Facilities 20525 2M.73 203,12 295.25 20312 193,40

(dy Unalloeable corporate and other lnhilines 1.087.45 1,.277.87 1.277.88 1087 45 1.377.88 1.042.00

Total 2,882.94 Ju341.07 1,893.29 | 2.882.94 2,893.29 1,879.92

T The above tnandited consolidated financial resulis of Nicco Parks & Resorts Linnted (hereimalier referred o as “the company ™) for the quarter and hall year ended September 30, 2024 lave been
prejrued in aecardance with the Indian Aceownting Standads (nd-ARY as notfied under section 133 of the Companies Act, 2013 read with relevant fules issted thereunder and in Compliance withs
Repulation 33 of Seeurities and Exchange Board of Indis (Listing Obligation & Diselosure Requinements) Regulations 2018 (herein afler referred to as the SERI Regulationsy and ather recopnized |
Iy secepted m India, Phe stitutory awditor of the company lave cactied ot fimied review on the aforesaad resulls i accordance will Regulation 33 of SEBI Repulations.
These Cansolidated Mancal results have heen reviewed and recomimended by the Audit Comitice 1 its meeting held on November 14, 2024 and approved by the Board of Director in their meeling
heldon the same date. These Dnancial results are available on the websie of the company (Iips:www niccoparks.com)and on the website of BSE Limited {www. bsemdia.com),

acceliilng PRACHICCS e

]

(1) The parck operation, F & 1 and others reereational operations dre subjeet to seasonal variation

(i) Comsubiancy contracts and sale of components for rvides is also subjeet to variation depending upon the number of contracts.
3| The investonent i equity shares of Nandan Park Ltd (NPLY bas been faiv valued at Rs, 359,54 Inkhis based on Tatest availoble auchited Noancial statemen e the year ended June 30, 2023, The audied|
financial statements Tor the year coded Jupe 30, 2024 45 curently not avinkable, The same will be updated and consequential adustnents will be given ¢flect w on availability of the aforesaid audited
fioanernl statements: In view of the mianapement, impact in (s espect s not expected Lo be maternal

4 The cartving amount of Tnvestments i Niceo July

lee Park Linted (ML) 13 Nl as the entire value of sueh investiment was provided for on account of recurring Business! Opeiating Losses incurred
by the comnpany over the years, The company is expenencing @ wrmaonsd in s operation and have earned profit i the las few quarters, The company shall start accounting its share of profit once
the eperavon stalnlizes and NIPL shows consistency i 1ts aperaton.

3| An i Dividend (@ 20% Tor the linaneial year 2024-2025 las been approved by the Boared of Directors at its aforesaid Meeting, This is in addition to the interim dividend @ 33% already
approved an August 9, 2024 and paid theeealier pertamimg w fnangial yem 2024-2025

L&

As per the Jaint Sector Apreement (“ISA"} dated February 23, 1990 executed between The Nalional Tnsubated Cable Company of India Limited thnown as Nicco Corporation Limited, hereinafier]
refurted 10 as NCLounder liguidaten), West Bengal Fourism Beselopaient Comporation Limited {WE1DC) and West Bengal bidusteal Development Corporation Limated {WBIDC), the Company’s
land on whnh Amusement Park and F&B3 & other recrentional operations are being caried out was made available to the Company for a period of 33 years on lease with renewal clause lor two more
terms. Pursuanl to liquidation proeeedings agamst NCL shares of the Company held by them has been sramsferred and thereby, e JSA as specified therein has become infructuous and moperalive.
Rloreover, the first tenure of the lease of 33 years vide agreement dated July 5. 1991 between Governor ol the State of West Bengal and the Company had expired on February 28, 2023, Mecessary
apphicatiom for the renewal of lease agreement has been made with Deparinent of Tourism, Government of West Benpal vide letier dated Oetpber 11, 2022, which is pending (o Le ¢

date Pending tlus, the Tees and ¢

cuted as on this
npes as agreed upon in terms of carlier agreement, have been continued to be paid and expensed in the financial resulls, As stated by the management, (he

appheanon forrenewal is under actve consideration and (he lease 15 expeeted 1o e remewed. Accordingly, operations and related arrangements have been considered as ongoing as per the terms and
conditions provuded in the above aglecment reguired provisions inchuding for deprecianion cte, s been recopmised os estimated mud the fingneial 1esults bas been continued to be prepared on Gomg,

7 |Proviows year's! periods” figures have been re-wrmmged” re-grouped wherever necessary, 1o make Ihom comparable with those ol the eurrent period.
¥ 1 1 5 | 3 [ ¥

For and on behall

!hwnrd of Directors

]
RAJESH RABSINGIIANI
MANAGING DIRECTOR & CEOQ
{ DIN:OTI37479)

Place : IKolkata
Date : November 14, 2




NICCO PARKS & RESORTS LTD. Continuation Sheet

ANNEXURE - [

NICCO PARKS & RESORTS LIMITED _‘
Regd. OIT: "IHELEL MEEL"
Sector IV, Salt Lake City, Kolkata - 700 106
Websile D www.niccoparks.com - Tl @ niccoparkéidniceoparks.com
STATEMENT OF UNAUDITED CONSOLIDATED ASSLETS AND LIABILITIES
{Rs. in lakhs)
g - e . As at As at
T8 BRLE TG MRS 30.09.2024 31.03.2024
(Unaudited) {Audited)
I} [ASSETS
1} |NON CURRENT ASSETS
a) Property. Plant and quipment 2.646.95 243681
b} Capital Work in Progress 3030 187.03
¢ Investments in Associates and Joint Venture 3.199.52 2,972.79
d) Financial Asscts
(1) Investments 359.54 359.54
(1) Other Financial Assels G14.06 R
e} Other Non-Current Assets 53.57 54.80)
6,903.94 6.238.20
1| CURRENT ASSETS
4} Inventories 106,99 116.65
by Financial Assets
(1) Investments 2,829,535 122728
(1) Trade Receivable 151.45 202,57
(113) Cash and Cash Lquivalents 899,53 369.66
{1v) Bank Bulanees other than Cash & Cash Egurvalents 1.977.70 3.666.98
{v) Loang ol (174
(i) Other Current Financial Asscts 12510 23963
¢) Other Current Assers 236.49 154,44
dIAdvanee Income Tax (Net) |12 19.93
6,338.22 5,997.88
TOTAL ASSETS 13,242.16 12,236.08
113} EQUITY AND LIABILITIES
1 JEQLITY
) Equity Share Capital 468,00 468.00
by Other Equity 9.891.22 8.888.16
TOTAL LQUITY 10,359.22 9,356.16
2} |LIABILITIES
i} |NON-CURRENT LIABLLITIES
a} Provisions 25325 23329
1) Delerred Tax Liabilitics (Net) 482 vd 642,73
¢} Other Non Current Liabilitics - 2.38
736.19 878.40
Y |CURRENT LIABILITIES
a) Finaneial Liabilitics
(1} Trade Payables
Total vutstanding dues of Micro Lnterprises and Small Enterprises 2930 5 e
Total outstand g dues of Creditors other than Micro Enterprises and 33746 $56 88
Small Enterprises )
{11} Other Current Finaneial Liabilitics 390.72 297.1%
by Other Current Liabilitics 602 .44 483.30
¢} Provisions : 607 86 338.74
d) Liabalities lor Current Tax (Net) 178 97 92.50
2,146.75 2.001.52
TOTAL LIABILITIES 2,882.94 2,879.92
TOTAL EQUITY AND LIABILITIES 13,242.16 12,236.08
For and on hehalf of the Board of Directors
Place ¢ Kolkata RAJESIT RAISINGIIANI
Date : November 14, 2024 MANAGING DIRECTOR & CEQ
L ( DIN:07137479)




NICCO PARKS & RESORTS LTD.

Continuation Sheet

ANNEXURE - 11

NICCO PARKS & RESORTS LIMITED —‘
Regd. Off : "JHELL MELEL"
Sector IV, Salt Lalke City, Kolkata - 700 106
Website : www.niceoparks.com : Email : niccopark@uniccoparks.com
STATEMENT OF UNAUDITED CONSOLIDATED CASI FLOWS
(Rs. in lalkhs)
5 TE . ITalf Year ended | Half Year ended
PRRTISUEARS 30.09.2024 30.09.2023
Unaudited Linaudited
Al Cash Flow Generated from Operating Activities
Profit before tax [,665.35 2,140.91
Adjustment for;
Depreciation and Amortisation L18.40 123.78
Interest Income (136.24) [131.82)
Income from Deferred Revenue Grant & (0.60)
Share of Profit from Associate (267.76) {226.37)
Lossf(Prolit) on Sale/ Discard of Property, Plant & Equipment (Ne() - (8.48)
Lass/ (Profit) on Sale of Current nvestments (Net) - (11.30
[Loss/ (Profit) on Foreign Lxchange (Net) - 0.01
Finance Costs 0,95 0.02
Provision for Doubtiyl Debis Written Back (5.7%) (19.00)
Provision for Doubtful Debts 5.62 3.05
air Value Gain on Investments {98.25) (38.10)
Provision for Restoration Cost 0.13 0.20
Eixeess Liability and Unclaimed Balance Written Back (8.01) (3.18)
Gperating Profit before Working Capital Changes [.274.44 1,827.12
Adjustment for chan 12es i Working Capital:
{Inereasel Decrease in nyventories 9.660 (15.39)
tercase) Decrease in Trade Reecivables & Other Current & Non-Current Fmancial
& Non-Financial Asscls (34.27) 44.74
(Inereasey Deerease in Trade Pavables & Other Current & Non-Current Financial &
Non-I'inancial Liabilitics (46.25) {212.86)
(7(L86) {183.51)
Cash Generated from Qperations 1.203.58 1,643.61
Dircet Taxces Paid (Net) (254.39) {314.08)
Net Cash Generated from Operating Activities 949,19 1,329.56
I3. Cash Flow used in Investing Activities
Payments to acquire Property. Plant and Equipment (204.80) {135.93)
Proceeds from disposal of Praperty. Plant and Lquipment - 12.80
Interest received 240,17 77.98
Relund of Intercorporate Deposit - 10,00
Purchase of Mutual Funds {1,.504.00) (469.98)
Proceeds from Sale of Mutual Funds % 61549
Investments in Fixed Deposits (Net) 1,305,909 {1,265.50)
Net Cash Used in lavesting Activitics (162.64) {1,155.14)
C. Cash Flow used in Financing Activitios
Payment of Finance Costs (.95 (10.02)
Pavment of Dividend {397.80) {468.00)
Net Cash Used in Financing Activities (398.75) (468.02)
Net (Decrease)/ Inerease in Cash and Cash Equivalents 387.80 (293.60)
Cash and Cash Equivalents at the beginning of the period 286.26 624.80
Cosh and Cash Equivalents at the end of the period* 674.06 331.20
*Cush and Cash Equivalents is net off Book Overdraft of Rs, 22547 lakhs (Half Year coded 30.09.2023: Rs. [88.93
lakhs)
For and on behal f@l}cm rd of Directors
Place : Kolkata It RAJESH RAISINGIHIANI
Date : November 14, 2024 ¢ MANAGING DIRECTOR & CLO
( DIN:07137479)




ACCo

Nicco Parks & Resorts Limited

A Joint Sector Co. with GowB (WBIDC & WBTDC)

REGD. OFFICE : JHEEL MEEL, SECTOR IV, SALT LAKE CITY, KOLKATA - 700 106
CIN : L92419WB1989PLC046487, @@ @ nicco_park

PARKS

Website : www.niccoparks.com :

NICCO PARKS & RESORTS LIMITED

Regal O "JIIEEL MEEL"
Sector 1V, Salt Lake City, Kolkata - 700 100

CIN : LY2419WBI989PLC046487

Emuail : niccopark@niccoparks.com

Notes:

(Rs. in lakis)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
STANDALONE CONSOLIDATED
PARTICULARS Quarter 1alf Year Quarter Qunrter Hall Year Quarter
' ended ended ended ended ended ended
Sept 30, 2024 Sept 30, 2024 Sept 30, 2023 Sept 30, 2024 Sept 30, 2024 Sept 30, 2023
(Refer Notes below) (Unaudited) Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited)
I | Total Income trom Operations (Net) 1,377 37 3,851.71 1,668.58 1,377.37 3,851.71 1,668 58
2 |Net Profit (+) / Loss(-) for the period (before Tax. Exceptional and 368 20 1.397.50 51772 469 13 1.665.35 635 42
Jor Extraordinary 1iems)
3 INet 'I’mi'lt () / Loss(-) for the pertad before tax (afler Exeeptional 36829 1.397.59 51772 469.13 1,665.35 63542
and /or Extraordinary items)
s ‘:}im me‘lt (+) / Loss(-) for the penad after tax (afier Exceptional and 209 53 1,049 35 385 31 543,50 422,00 476.08
Jor Extraordinary items)
3 [Total Comprehensive Income for the period [Comprising Profit /|
(Loss} for the penod (after tax) and Other Comprehensive Income 29740 101207 32952 53948 1,400 85 47623
{alter 1ax)]
6 |Equity Share Captal ( Face Value Re | /- per share) 468 00 468 00 468 00 468 00 468 00 468.00
7 |Other Equity (excluding Revaluation Reserve) as shown m the 6.837 55 6.83755 557873 8.888 16 8.883.16 7.045.32
Audited Balance Sheet of the previous year Asat Asat Asat Asat Asat Asat
31032024 3103 2024 31.03.2023 31.03.2024 31.03 2024 31.03.2023
4 |Farnings Per Share for the period (Face Value: Re 1 /- per share)
224 116 3.04 102

Wl Diluted (not annuabsed)

|- Basic a

EE . | I

_0od

3

s

w

(=2

The above ts an extract of the detaled format ui‘Ql}ﬂrtg‘l‘liT Tancial Results filed with the Stock Exchange under Re;mlalmniﬁ of the SEBI (Listing Obligations and Disclosure Requirements)
ailable on the Stock Exchange website (www bseindia com)

Regulations, 2015 The full format of the unaudited Fimancial Resulls for the Quarter and Half’ Year ended 30th September, 2024 are av

and on the Company's website (www niccoparks com)

The abave unaudited financial results for the Quarter and Half Year ended 30th September, 2024 were reviewed by the Audit Commuitee and therealier, approved by the Board of Directors and was

taken on record at their meetng held on 14th November, 2024 The Statutory Auditors have carried out 2 limited review on the above financial results for the quarter and h

September, 2024

(1) The park operation, F & B and others recreational facihities are subject to seasonal vanation

(1) Consultancy, contracts and sale of components for rides 1s also subject to vanation dependimg upon the number of contracts

An Interim Dividend @ 20% (Twenty pmse on face value of Re 1) for the financial year 2

internim dividend @ 35% already approved on August 9, 2024 and paid thereafler pertaiming to linancial year 2024-2025

As per the Jomt Sector Agreement ("ISA™) dated February 23, 1990 exccuted between
referred to as NCL. under hquidation), West Bengal Tourtsm Development Carporation
larid on wiich Amusement Park and F&B & other recreational operations are being earned out was made available to the Company for a

date Pendmg this, the fees and charges as agreed upon i lerms of earlier agreement, have
application for renewal 15 under active consideration and the lease is expected to be renewed Accordingly, operations and related

alf year ended 30th

024-2025 has been approved by the Board of Directors at its aforesaid Meeting. This is 1 addition to the

The National Insulated Cable Company of India Limited (known as Niceo Corperation Limited, hereinafter
Linmted (WBTDC) and West Bengal Industrial Development Corporation Limited (WBIDC), the Company’s:

periad of 33 years an lease with renewal clause for two more
terms Pursuant to iquidation proceedings agmnst NCL. shares of the Company held by them has been transferred and thereby. the JSA as speeified therein has become infructuous and moperative
Moreover, the first tenure of the lease of 33 years vide agreement dated July 51991 between Governor of the State of West Bengal and the Company had expired on February 28, 2023, Necessary
application for the renewal of lease agreement has been made with Department of Tourism. Government of West Bengal vide letier dated Octaber 11, 2022, which is pending to be execuled as on this
been continued to be paid and expensed i the financial resulls As stated by the management, the

arrangements have been considered as ongoing as per the terms and

conditions provided n the above agreement required provisions ineluding for deprectation ete has been recognised as estimated and the financial results has been continued to be prepared on Going

Concern Basis

Previous year's! Periods’ figures have been re-arranged! re-grouped wherever necessary to make them comparable with those of the current period

Place : Kolkata

November 14,2024

For and on behalf of the Board of Directors

RAJESH

AISINGHANI

MANAGING DIRECTOR & CEQ
(DIN: 07137479)

&, 033 - 6628-5549 / 6628-5564 ™ niccopark@niccoparks.com @ www.niccoparks.com




