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    _________________________________________________________________________________ 
 
Date: 27th May, 2024 
 
To, 
Corporate Relationship Department,    
BSE Limited                                                                             
P.J. Towers, 25th Floor,   
Dalal Street, Mumbai - 400 001 
 
BSE Code: 512020   
  
Ref: Regulation 30, 33 and other applicable regulations, if any, of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015.  
 
Dear Sir / Madam, 

Sub: Outcome of the Board Meeting held on 27th May, 2024 

This is to inform you that Board of Directors at its meeting held on 27th May, 2024, inter alia, has considered and 
approved the following: 

 
1. (i) Audited Standalone and Consolidated Financial Results of the Company for the quarter and financial 

year ended on 31st March, 2024. An extract of the aforesaid audited financial results will be published in 
the newspapers, in accordance with the listing Regulations and intimated to the exchange separately. The 
results are also being uploaded on the Company's website at www.saraswaticommercial.com.  
 
(ii) Auditor's Report of the Audited standalone and Consolidated Financial Results of the Company for the 
quarter and year ended 31st March, 2024.  
 
(iii) Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016.  

 
2. Re-appointment of M/s. Rajiv A. Gupta & Associates, Chartered Accountant, Mumbai engaged with M/s 

Saraswati Commercial (India) Limited from past several years as Internal Auditor for conducting Internal 
Audit of the Company for the Financial Year 2024-225. 
 

3. Re-appointment of M/s. Nishant Jawasa & Associates as Secretarial Auditor for conducting Secretarial 
Audit of the Company for the Financial Year 2024-2025. 

 
The meeting commenced at 4:30 p.m. and concluded at 5.10 p.m. Kindly take the same on your records and 
oblige. 
 
For SARASWATI COMMERCIAL (INDIA) LIMITED 
 
 
 
AVANI SANGHAVI 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
 
Enc: a.a. 

mailto:saraswati.investor@gcvl.in
http://www.saraswaticommercial.com/
http://www.saraswaticommercial.com/
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INDEPENDENT AUDITOR,S REPORT ON AUDITEO STANOALONE QUARTERETY FINANCIAL

RESULTS AND YEAR TO DATE RESUTTS OF THE COMPANY PURSUANT TO REGULATION 33

oF sEBr (usTrNG oBLTGATTONS AND DISCLOSURES REQUIREMENTS) REGULATIONS 2015.

To,

The Board of oirectors of
Saraswati Commercial (lndia) Limlted

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results of

SARASWATI COMMERCIAL (lNDlA )LIMITED ('the company') for the quarter and year

ended 31. March, 2024 ('the statement'), attached herewith, being submitted by the

company pursuant to the requirement of Regulation 33 of the SEB| (Listing obligations and

Disclosures Requirements) Regulations, 2015, as amended ('Listing Regulations') .

n our opinion and to the best of our information and according to the explanations given to Us, the

statement;

a. is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

b. gives a true and fair view in conformity with'the recognition and measurement

principles laid down in the applicable lndian accounting standards and other

accounting principles generatly accepted in lndia, of the net profit and total

comprehensive income and other financial information of the company for the

quarter and year ended 31* March, 2024.

Basis for Opinion

we conducted our audit of the statement in accordance with the standards on AuditinS

{"SA"s) specified under section 143(10) of the Companies Act, 2013 l"the Act") our

responsibilities under those standards are further described in the "Auditor's

Responsibilities for the Audit of Standalone Financial Results" section of our report. we are

independent of the company in accordance with the Code of Ethics issued by
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chartered Accountants of rndia (the "rcAr") together with the ethicar requirements that arerelevant to our audit of the standarone Financiir Resurts for the fear ended 31" March, 2024under the provisions of the Act and the Rures thereunder, and we have furfired our otherethical responsibirities in accordance with these requirements and the rcArs code of ethics.We believe that the audit evidence obtained by us is sufficient and appropriate to provide abasis for our audit opinion.

Management Responsibilities forthe Statement

This statement has been prepared on the basis of the standalone annual financial
statements.

The Company's Board of Directors are responsible for the preparation and
presentation of th€ standarone Financiar Resurts that give a true and fair view of the
net profit / {ross) and totarcomprehensive income and other financiar information in
accordance with the recognition and measurement principres raid down in rndian
Accounting standard, prescribed under section 133 of the Act, read with relevant
rules issued there under and other accounting principles generally accepted in lndia
and in compriance with Reguration 33 0f the Listing regurations. This responsibirity
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing
and detecting frauds and other irregularities, selection and application oi
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent and the design, implementation and maintenance of
adequate internal financial contrors that were operatrng effectivery for ensuring the
accuracy and completeness of accounting records, relevant to the preparation and' presentation of the standalone Financial Results that give a true a fair view and are
free from material misstatements whether due to fraud or error.

ln preparing the statement, the Board of Directors are responsible for assessing the
company's ability to continue as going concern discrosing as appricabre matters rerated to
goinS concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the company or to cease operations or has no realistic alternative
but to do so.

The Board of Directors are responsibre for overseeing the financiar reporting process of the
Company.

Continuation Shect

Auditor's Responsibilities for the Audit of Standalone Financial Results

our objectives are to obtain reasonable assurance about whether the standalone
Results for the year ended 31n March, ZOZ4 as a whole are free from material m
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whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assuTance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with sAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud involve collusion, forgery, intentional omissions, misrepresentations, or the
override of lnternal control.

r Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedure that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
controls.

. Evaluate the appropriateness of accounting pollcies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude the appropriateness of the Board of Directors use of the going concern

basls of accounting and based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubts on

the ability of the company to continue as going concern. lf we conclude that a

material uncertainty exists, we are required to draw attention in our audito/s report

to the related disclosures in the statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusion is based on the audit evidence obtained up to
the date of our auditor's report. However future events or conditions may cause the

Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of Standalone Financial

Results, including the disclosures, and whether the Standalone Financial Results

represent the underlying transactions and events in a manner that achieves falr
presentatlon.

f(rxft\''r\--':
Sloqotr.'-t-;
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. Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone financial statements may be influenced. we consider
quantitative materiality and qualitative factors in planning the scope of our audit work and
in evaluating the results of our work; and to evaluate the effect of any identified
misstatements in the Standalone financial statements.

We communicate those charged with governance regarding, among other matters, the
planned scope and tlming of the audit and significant audit findings, including any significant
deficiencies in internalcontrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicat" *lth thern
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The standalone financial results include the results for the quarter ended March 31, 2024
being the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subjected to limited review by us. Our report on the statement is

not modified in respect of this matter.

FOR AJMERA AJMERA AND ASSOCIATES

FIRM REGISTRATION NO. 123989W
CHARTERED ACCOUNTANTS
f\

U^-l^0V*^-.
SANDEEP AJMERA
PARTNER

MEMBERSHIP NO.t 048277

PLACE: MUMBAI
DATED: 27105/2024
uorru: /{ o {(z)?8 Ktl0L3621

rfc
w
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STATEMENTOF AUDITED STANDALONE FINANCIAT RESULTS FOR THE QUARTER ANO YEAR ENOEO MARCH 31,2024

(Rs. in Lakhs ercept rr.no. 10)

Sr. Quarter ended

March 31,

2024
(Audited)

December 31,

2023
(Unaudited)

March 31,

2023
(Audlted)

March 31,

2024
(Audited)

March 31,

2023
(Audited)

I
(i)

(i0

2

5

5

7

8

9

10

3

4

R€v€nue trom opelationr

(a) lnterest rncome

(b)oividend income

(c) Net Sain/(loss) on faaivalue €hanSes

(d)Others

Total rcvenue frcm op€htions

Other lncom€

rotal lncom€ ( i+ii )

(b) lmpairment on financial instrum€nts

(c) Employ€e benefits expense

(d) Oepr€ciation expenses

{e}Other expenses

Total Expens€s

Profit/{los5} b€tor€ tax {1- 2}

(a)Curenttilx
(b)Oefered tax

{c)Tar adiustment of earlier years {n€t)

Net profit/{loss) aftlr tax 13 - 4)

Oth€r Compr€heosive lncome
(al ltems that will not be reclassified to profit or loss

Equity lnstruments through other com prehensiv€ income

(b)lncome tax on the above

Tot8lOthcr Compreh€nsiv€ lncome ( a +b )

Total Com p.lhensive lncom€ (5 +6)

Pr*, !p Equity rhare capital (Fac€ valu. Re.10/_ p.rshare)

Oth€r equity (ercluding r.v.luatlon rete.v€)

Earning! p.rsh.re (R!)(FaGe valu€ of Rs 10/-€ad)
Easic (not annualised)

Diluted (not annualised)

79.89

6.56

2,919.93

103.20

0.58

3,903 88

12.83

4.38

(1,786.50)

404.29

203.17

t2,226.71_

62.20

450.10

1,884.99

0.04

3,006.3E 4,007.66 /.t,769.291 12,833.57 2,397.33

0.65

3,006.18 4,0Ot.66 |t,769.291 r2,833.57 2,397.98

53.44

(9.61)

91.13

0.18

16.54

26.38

(3.e8)

70 95

0.11

23.28

86.65

(2.3s)

76.83

0.30

63.52

168.34

o.62

232.53

0.54

84.47

175.83

(0.23)

169.13

1.20

146 00

151.57 116.75 224.95 485.51 491.92

2,854.71 3,890.91 (1,994.251 12,347.06 1,905.05

675.00

(s6.93)

194 00

365 28

(0.02)

(2.0o)

(2s1.68)

1,146 00

809.s4

0.91

1,084.00

€44.34)

518.07 559 26 {2s3.68) 1,956.45 739.66

z,236.u 3,331.5s 1L,740.s7) 10,390.51 1,166.40

13,784.66

\1,s77 -o7l

1,358.35

(1s6.s4)

(576.02)

45.44

!7 ,)44 tO

(1,9s0.01)

.57)(19

(18.2s)

t2,2O7.60 1,211.81 (s30.sE) 15,294.10 B7.azl

t4,444.24 4,543.46 12,27L.r31 2s,6l,t.77 1,128.58

102.99

277.t6

z|l.16
323.48

323.48

102.99 102.99

(r69.0o)

(r59.00)

t02.99

5E,92E.01

1008.E7.

100E.E7'

102.99

43,243-30

113.25r

113.25'
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STATEMENT OF AUDITED STANDALONE A55ETS AND I-IABII-ITIES

ASSETS

FinancialAssets

(a) cash and cash equivalents
(b) Bank balance other than (a) above

(c) Receivables

(i)Trade receivables

(d)toans
(e) lnvestments

(fl Stock in trade (securities held for trading)

(g) Other financial assets

Total FlnanalalAssets

Non-finanalalAssets
(a)Current tax assets (net)

(b) Property, Plant and Equipment

(c) other non-fi nancial assets

Total Non-financial A5sets

TOTAI ASSETS

I,IABII-ITIES AND EQUlrY

LIABILITIES

Finan.lal llablllties
(a) Payables

(l)Trade payables

(i) total outstandint dues of micro and small enteQrises

(ii)totaloutstandinB dues ofcreditors otherthan micro and smallenterpri5es

(b) Borrowings (other than debt securities)

(c) Other financial liabilities

Total Financial Liabllltles

Non-financial liabllltles

(a) Current tar liabilities (net)

(b) Provisions

lc) Deferred tax liabilities (net)

(d) Other non-flnancial liabilities

Total Non-fi nancial Liabilities

EQUlrY

(a) Equity share capital

(b) Other equity

Total Equity

TOTAL LIABILITIES AND EQUITY

12.81

3.7 6

13.81

48,038.45

9.38

1 .38

259.86

141.80

t94.92
74,921.27

11.44

0.01

75,539.30

10.75

4.14

206.17

48,085.59

3.73

102.11

0.06

6.88

2,233.30

42.46

0.05

1,335.71

s6.95

2,242.59

13.12

16.06

2,s28.31

4.30

48.12

5,287.91

0.62

2,562.45

102.99

43,243.30

s,336.65

102.99

68,928.01

(Rs. ln takhs)

Sr.

No

Particulars As at March 31,

2024

As at March 31,

2023

(1)

(2)

(1)

(2)

(3)

2Zl.O5 105.84

13,760.35 48,191.43

69,031.00 43,345.29

75,750.36 48,191.43

*J
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STATEMENT OF STANDATONE CASH FLOWS

March 31,

2024 2024 2023 202!

A. Cash flow from operatln8 activiti.s
Prolit b€fore t.r
Adiustnents for:

Oepre.iation expenses

Provision for leave encarhment

lmparment/(ReveBal) on f i.ancial insvuments

Sealired sainllors on financial inrtrumentt
Unrealised tain/l05s on f inancial instrumentt

financ€ costs

Dividend i.come

lnte.est on Fted deposit

AsselshuodrV balanc€ written off
lnterest on incom€ tax.efund

Op€r.tiry profil b.tore workinS.apit.l ch..t.s

Adluttnentt lot ltn.rcosc) / dect dte tn otscts:

Stock intrad€ (securities held fortrading)
R...ivabler

Otherfinancialarsels

Other non finanrial assets

Adjuth.nts lo. in...6c / ld.teds.lin lidbllinct:

Other financial liabilities

other no.-financaal liabilitaet

carh !.n.rat.d from op!r.tiont
Net incom€tax paid (n€t olrelunds, ifaoy)

tl.t cash flou trom / (ur.d lnl operatlng adlvlti.s (a)

0.54

32 05

0.52

l.4,111.24)
(4,640.40)

r58.34
(203.r7)

(9.62)

005

12,341.05

t8 764 81)

1.20

(0.02)

(0.23)

53.82

1,924.59

175.83

{45010)

0.00

{0.5s)

1,905.05

t,704.44

{2.06)

(141.E0)

(185.73)

7.37

(104 0s)

1,328.83

14.49

(3.69)

3,582.25

913 36

79.44

91.39

61.50

1.45

6.16

5.66

671
0.32

3,610.50

253 64

4,495,61

(1,196 96)

,454.14
(1,159 88)

3,298.55 2.694,26

8. C.sh flow from i.ve$int actlvltl..
Pur.hase of investments

5al€ of investments

Fixed As5ets purchat€d

Fixed deposit matured

N.l cash flow from / (urcd lnlinvertlng acrlvths (8)

{1,14,030.49)

1,13,139.41

(1.00)

13.38

203.1,7 {67s.s3)

(1,07,985.59)

1,05,359.67

oro.ro i.2,716.92]l

{57s.s3) (2,175.92)

C. C.sh flow frcm financlng acilviti€s

Bo(owin$ {other than debt Securitied

Repayment

Netcarh flow trom / {us.d in) financins a.rivitl$ (C)

31,519.00

(33,719.00)

(176.07)

|.2,316.07)

14,706 31

{1s,2s5.31)
(137 97)

(687 97)

12,a76.O71 (667.s7)

N€t increase /ld€crcase) in ca5h and cash equival.nis (a+6+C)

Cash and cash equivaleors at the b€tinnint of the y€ar

C.rhand carh equival€nts atthe end ofth€ year

zar.o5

12.8L

(170.62)

183.43

259.46 12.81

cash .nd ..sh equlval€n$ at th..nd of the y..r'

{a) C.rh on hand

(b)Salances with banks

(i)in curent accounts f\ 025

259.61

1.(N

L7.77

259,46 12.81
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TNDEPENDENT AUDITOR's REPoRT oN CoNSOLIDATED lU:lrED 
QUARTERELY FINANCIAL

REsutrs AND YEAR ro oo" *it"t-t'tii'i to*to*t 
'ursuANr 

ro REGutArloN 33 oF

sEBl (LtsrlNG oBtlGArloNS AN;;liiioJ'*ts REQUIREMENTS) REGutArloNs 201s

To,

The Board of Directors,

Saraswati commercial (lndia) Limited'

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of SARASWATI

coMMERcTAL ( rNDrA )urflrloi";H"rorng company ") and its subsidiaries (the Holding

Company and its subsidiarie' t#tit"' 
''"i""'"d 

to as ' the 
'Group" 

) and its associate for the

;:. ;i;; il.; gi. wr a rch, l:,.;i'" 
il" ;;'' 

" - -' "i ;XT:"[X*|;'iii# T[li ilii;
Hotdins company pursuant t? t* 

-::::::::i:;,^". -ri. r"r rr"nded (,,Listins Regulations").

oiiu.o""r."a Disclosure requirements) Regulations'2015' as i

lr our opinion and to the best of our rnformation and accordinp to the explanations Sive to us

and based on the considerat,on"ot |..oou, ot other auditors on slparate audited financial results

oi itre suUsiOiaries, the aforesaid statement:

i. Includes the results of the following entities;

Arkaya commercial Private t'rn'T9 !::1::::)ArKavd LurlrrrrEr!'e --- 
rlvate Limited (subsidiary)

Sareshwar Trading and Finance P 
-,-,^- .,, ^ t 'rl

c. :?:ili1"1J".tff'T; i.J (.",;;;;" "'o'i't.' 
*' 

" 
t 2 6th M a rch' 2024)

ii. is presented in accordance with the requirements of the Listing Regulations in this

regard; and;

gives a true and fair view'".:""t:lTl:"l^',:;,it|;ii:i"T,Tl1i:i:Ttiliii::r','],"i
Bives a true and fair view rn.conlornrrry wrrrr sPt,i'!-- - 

atea net profit and total

1..*",,", principles generallv accepted in lndia' of,lli l?lil'[,.rr^qrarter andaccounLnH, pnrL,P'sJ E-"-'-' ' 
r Financial information of the

comprehensive lncome and Othe 
^ , fr

w

t.

for the Year ended 31. March' 2024i



Basis for Opinion

we conducted our Audit in accordance with the standards on Auditing (sAs), as specified under
section 143(10) of the companies Act 2013, as amended ('the Act'). our Responsibilities under
those standards are further described in the "Auditors Responsib ilities for the Audit of
consolidated Financial Results" section of our report. we are independent of the Group in
accordance with the' code of ethics' issued by the lnstitute of chartered Accountants of lndia
(the "lcAl") together with the ethical requirements that are relevant to our Audit of the financial
statements for the year ended 31" March, zoz4 under tlr.r provisions of the Act and Rules
thereunder, and we have fulfilled our ethical responsibilities in accordance with these
reeuirements and the code of Ethics. we believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in "Other Matter,, paragraph below, is

sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

'fhe statement has been prepared on the basis of consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of
the Statement that give a true and fair view of the net profit / (lbss) and other Comprehensive
lncome and Other financial information of the Group including its associate in accordance with
the recognition and measurement principles laid down in lndian Accounting Standard prescribed
under seciion 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the listing
Regulations. The respective Board of Directors of the companies included in the Group and its

associate are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the Assets of the Group and its associate and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design , lmplementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the statement that give a

true and fair view and are free from material misstatement, vJhether due to fraud or error,
which have been used for the purpose of preparation of the statement by the oirectors of the
Holding Compa ny, as aforesaid.

ln preparing the statement, the respective Board of Directors of the company included in the

Group and of its associate are responsible for assessing the ability of the Group and of its
associate to continue as a going concern, disclosing, as applicable, matters applicable to going

concerns and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the group or to cease operations, or has no realistic

alternative but to so.

The Respective Board of Directors of the company, included in the Group and of its
also responsible for overseeing the financial r€porting process of the Group.
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Auditor's responsibility for the Audlt of the consolidated financial results.

our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an audito/s report
that includes our opinion. Reasonable assurance is a high revel of assurance, but is not a
guarantee that an audit conducted in accordance with sAs will always detect materiar
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they courd reasonabry be expected to infruence the
economic decision of users taken on the basis of the statement.

As a part of Audit in accordance with sA's, we exercise professional judgment and maintain
professional skepticism throughout the Audit. We also:

ldentify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud id higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of going concern use of
going concern basis of accounting and based on the audit evidence obtained, whether
material uncertainty exists related to events and conditions that may cast significant
doubt on the ability of the Group to continue as a going concern. lf we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactlons and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Statement. We a re.f,Tqelible
for the direction, supervision and performance, of the audit of the
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of such entities included in the statement of which we are the independent auditors. For
other entit;es included in the statement, which have been audited by other auditor,s,
such other auditors remain responsible for the direction, supervision, and performance
of the audlts carried out by them. We remain solely responsible Ior our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in planning the scope of our audit work and in
evaluating the results of our work; and to evaluate the effect of any identified misstatements in
the Standalone financial statements,

We communicate with those charged with governance of the Holding company and such other
entities included in the statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant audit deficiencies in internal control that we identify during our audit. We also
provide those charged with Bovernance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationship
and other matters that may reasonably thought to bear on our independence, and where
applicable related safeguards.

We have also performed procedures in accordance with the Circular
No.ClR/CFD/CM D1/4412079 dated 29,^ March, 2019 issued by the Securities Exchange Board of
lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matter

1. The accompanying Statement includes the audited financial statements and other
financial lnformation, ln respect of Two subsidiaries, whose financial statements
reflects below total assets, total income, total net Profit / (loss) after tax, Other
comprehensive income, Total comprehensive income and Net cash flow;

(Rs.ln Lakhs)

Particula rs

Total Assets

Net Cash lnf lows/(outf lows)

Particulars

Total Revenue

Total Net profrt after tax--

For the quarter ended
31" March, 2024

For the year ended
31" March, 2024

0.13 0.70

0.05 -0.31

other Comorehensive lncome 3 6 3.31 363.31

Total Comp rehe nsive lncome 3 63.2 s 3 62.99
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as considered in the Statement which have been audited by their respective
:Tff :Hii il1:I:"::ij: l'""'''r'o*'""u n.*' oJJ" audited b}, other auditors
and disclosures included in 

on the Statement, jn so far as it relates to the amounts

;:iT.ir*::il,:":i:1'':T:J.:,:T::,J#n::.i,,T:1,lfl*ililllTi
Our opinion on the Statern
respect to our reliance on ,J: lt,":t modified in respect of the above matters with
iinanciar intorma-i;;;-."";; r;5#T::il"";:L:'" reports or the .,t 

"., 
.,0,,",,1"0 ii"

2. Theconsolidated financial results include the results for the2024 beinE the barancins fisures between $," ,rJit"l ;;;,tri:":":;::l#il.j,1,1;tinancial year and the published unaudited ,"", ,, J",lf,U"rres up to the third quarter::ff#LT:Jl.;:lfil[I.j,::;;;;il;,ffi l"T,.u,i"* by us our report is

i
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&
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SIATCMEITT Of AUDIIEO COIISOLIOATIO FINANCIAL IESUITS roi lllE QUARTER AND YEAR ENOEO MAACH 31, 20211

(is, in lalhr ercepl ,.no,

iw..se Lm op.r.tlon.

{c) N.t E.inl{lo$) on r.ir value ch.nr..
(d) F.* .nd commirsion l.come

Iot.l r.v.nu. frm or.r.tldt

(b) lmp.lrm..t on linanci.l i.irrum.nts
(c) EmDlovE b.n.itts .xp.ns.
(d) D.pr.ci.non.xp.n5.5

Proft /{lc, bofd. t.r {t . 2)

k) rax adjustmentt or e.niq v..c (net)

N.t rrofft/llo$l.lt . t.r (r - al

,dd I sh.re l. pronv lbs) of B.ocl.t

N.t prott ,fter t.rer rnd rn.r. ln prodv (16l ot .$!.lrl. 15 + 6)

oth.r C6rr.hcn5av. h.om
la) rtemr that will hot b. .€cl.3sili.d to profit or losr

Equity instrum.nts th.oo3h other compi.heBiv. incom.

(b) hcome tar on the .bov.

roral orher conDr.hen3lve hcorn. {r}b)

rod a@Dreh..ive hcon. 17 +!)

tr.t,rclivll6, fo. rh. pe o{ (7) rttnhst bl.tol
Ow.eB o, llE .omp.ny

Non'connollin8 int r.sti

oth.r comrrchenshe h.on! td th p. od la) .tttbut.tl. to:

Own.6 ol th. comp.ny

Non-controlling int.r.sr!

rot.l cmpr.h.nllv. ln.de lor tt. ,.rlod (91 .tttlb{t ble to:
Own.rs o, th. .omp.nv

Non-cohtrollinS inter.ste

P.ld oo tq!{ty !h.r. oDlt l lF.G. y.lu. n.,ro/- p.r 3i.re)

Orhe, .qulty ler.lvdlnt rev.lu.ton r.s.ry.)

t.rdn,i p.r .h.r. {nsl (l.Ge v.lu. of R3 10/- ..ch}

Dlluted (not rnnu.lised)

15,515.26

25,906.58

141.02

102.9!'

5t,515.51

1@t.a5.

t@8.i5'

3.29

9.31

t02,!,!l

43,70A.65

It3,aa.
ll3.a3'

t2,429.75

14,665.37

141,11

r02.99

1.211.31

{1,7!4.36)

1.11

Iii)

I
0,

5

6

I

1,363.35 
|

(156.5a11

3,331.52

{0.02)

llit!t,l 20 90)
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S]ATEMENT OF AUDITED CONSOLIOATEO ASSETS ANO I-IABII-ITIES

(Rs. ln Lakhs)

Sr.

No

Particulars As at March 31,

2024

As at March 31,

2023

(1)

{2)

I

(1)

tzl

(3)

ASSETS

FinanaialAssets

(a)Cash and cash equivalents
(b) Bank balance other than (a) above

(c) Receivables

(i)Trade receivables

(d)toans
(e) lnvestments

(f) Stock in trade (securities held for trading)

(g) Other fi nancial assets

Total FinancialAssets

Non-IlnancialAssets

(a) Current tax assets (net)

(b)Property, Plant and Equipment

(c) Other non-financial assets

Total Non-finanaial Assets

TOTAT ASSETS

LIABII-ITIES AND EQUIW

r,tABlltTrES

Financlal llablllties
(a) Payables

(l)Trade Payables

(i) total outstandint dues of micro and small enterprises

(ii)total outstanding dues ofcreditors other than micro and smallenterprises

(b) Borrowings (other than debt securities)

(c) Other financial liabilities

Total Finanaiel liabilities

Non-financial liabllltles

(a) current tax liabilities (net)

lblProvisions
(c) Deferred tax liabilities (net)

(d) Other non-flnancial liabilities

Toial Non-fl nanciel [iabilitles

EQUlrY

(a) Equity share capital

{b) Other equity

Equity attributable to owners ol the company

(c) Non'controllinS interests

TotalEquity

TOTAL tIAEII.ITIES ANO EqUITY

260.99

141.80

198.92

76,t93.46

L!.44

0.01

13.55

3.76

13.81

48,896.16

9.38

7.38

76,806.62

l0.17

4.t4

206.29

48,944.14

0.22

3.73

102.28

221.27 106.23

77,O27.83 49,050.38

0.16

1,335.96

1.50

56.95

0.17

7.08

2,234.a0

42.46

1,39it.5t

48.12

s,4L5.70

0.62

2,ZU.5L

13.12

16.06

2,510.90

4.33

5,46,.44

102.99

69,615.58

2,645.01

102.99

43,708.65

69,1L4.57

450.24

43,811.

309.22

70,168.81 44,120.86

77,O27.43 49,050.38
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STAIEMENT OF CONSOLIDATED CASH FLOWS

2024
(Audit€dl

2024 2023

March 31,

2021

{Audited}

A. Cash flow lrom opehtlnt a.tivltl€s
Prollt befor€ tax

Aditstme^ts fot:

Depr€ciation €xpenses

Provision for l€ave encashment

lhpairment/(Reversal) on linancial inst.ument!

R€alis.d tai./loss on financial instrum ents

Unrealised tain/loss on lin.n€i.l instrument5

Finance costt

Oividend income

lnt€r€rt on Fired deposit

Ass€ts/sund.y balance written off
lnte.est on income tax refund

Op.l.tlry profn beforc wo*ing .apital ch.ngcs

Adfus.nents lot lin cosc) / deq.ote in oss.tt:
Stock in trade Gecurities held fortrading)

Rece'vables

Other financl al assets

Other.onfrnancral asrets

Adiusrh.nas lot in...ote ,/ lrt.u.ds.) in llo ltnct:

Olherfinancial lishlities

Other non-fi nincial liabilities

Caih t.n.raicd lrom op.r.liont
Net incom€tax p.id (n€t of refundr, if.ny)

N.tcrsh flovJftom/ {us€d In)op.Etinr adlvltiet (A)

0.54

32.06

0.62

(4,113.31)

(4,541.03)

15E.50

{203.17)
(9 62)

0.05

t2,346.80

18.76s.35)

1.20

(0.02)

10.23)

53.80

7,924.73

!76.75

{450.10)

000
(0 5s)

1,909.51

t,104.28

(2.06)

(141.80)

(185 73)

131

{104 01)

1,328.88

14.49

13.711

3,581,43

91,342

79.84

9r.39

6r.50

1.45

6.64

5.66

6.67

0.32

3,611,79

253 48

4,494.E5

(1,196.76)

,,467.2'
(1,159.53)

3,298.09 2,697.r4

8, C.sh flow frcm lnv.rting .ctivitiet
Purchase of inv€stments

5ale of investm€nts

Fned Ass€ts purchased

Fix€d deposit matured

Net cash flow from / {us.d in)investlng acilvltlca {8}

(1,14,0r0. 49)

1,13,140.41

(1.00)

r3.38

203.17 (574.53)

{r,07,988.69}

1,05,360.57

aro.ro \2.11t.92)

(574.s3) 12,711.92l,

C. Cash flow lrom fi..nciry .divitlct
Bo(owints (Other th.n debt Securfi es)

R€payment

e! c..hflowlrom/ lured in) finan.int .criviti.s (C)

31,520.50

(33,720.50)

lt16-22l,
l.2,376.22)

t4,7ta)t
i.15.262111

(138 28)

(690 28)

12,376.22) (690.28)

N€t inc,e.re/ ld€creaselin c.th and cash equlval€nts (A+8+c)

Cash and cash eqo,valenc at the b€trnning of the year

cash and c.rh eqoival.nts.t th€ end ofihe yeal

24r.34

13 65

{rr0.45)
1E4.11

260,99 13.65

Cish and .ash .quivalcnts at th..nd ofihe y€.r'

{a) ca'h on hand

(b)Balances with banks

(i)ln curent accountt N 0.37

2@.62

1.07

r2.58

^\b\ 260.99 13.65
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SARASWATI COMMERCIAL (INDIA) LTD. 
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Regd.Off.:209-210, Arcadia Building, 2nd Floor, 195, Nariman Point, Mumbai-400021. 

Tel:40198600  Fax:40198650 E-mail:saraswati.investor@gcvl.in, 
Web:www.saraswaticommercial.com CIN:L51909MH1983PLC166605 

    _________________________________________________________________________________ 
 
 
Date: 27th May, 2024 
 
To, 
Corporate Relationship Department,    
BSE Limited                                                                             
P.J. Towers, 25th Floor,   
Dalal Street,    
Mumbai - 400 001   
  
Scrip code: 512020 
 

DECLARATION 
 
Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016 

 
We hereby declare that the Statutory Auditors of the Company M/s. Ajmera Ajmera & Associates, Chartered 
Accountants, (FRN: 123989W) have issued the Audit Report(s) with unmodified opinion on the Audited 
Standalone and Consolidated Financial Results for the Financial year ended on 31st March, 2024. 
 
This Declaration is issued in compliance with 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Amendment thereof. 
 
Kindly take the same on your record. 
 
Yours Faithfully, 
 
For SARASWATI COMMERCIAL (INDIA) LIMITED 
 
 
 
 
 
 
RITESH ZAVERI    
DIRECTOR      
DIN: 00054741     

mailto:saraswati.investor@gcvl.in
http://www.saraswaticommercial.com/
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