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Swati Tripathi 
B. Com., F.C.S., Insolvency Professional 

Pratik Tripathi 
B.Sc., LLB (Hons/, A.C.A., F.C.S. 

Office : 306, Manas Bhawan Extn., 
11 , RNT Marg, Indore - 452 001 (M.P.) India 

Tel.: +91 731 4043080, 4043089 
Cell : +91 98272 34275 

E-mail : tripathi.pratik@gmail.com 
Web : www.pstripathi.com 

SECRETARIAL COMPLIANCE REPORT 
OF MOIL LIMITED 

For the Financial Year Ended 31st March 2024 
[Pursuant to Regulation 24A of Securities and Exchange Board of l ndia (Listing Obligation and 

Disclosure Requirement) Regulations, 2015] 

We P.S. Tripatbi & Associates, Company Secretaries, have examined: 

(a) a 11 the documents and records made available to us and explanation provided by MOIL 
Limited ("the listed entity"), 

(b) the filings/submissions made by the listed entity to the stock exchanges, 
(c) website of the listed entity, 
(d) any other document/filing, as may be relevant, which has been relied upon to make this 

report, 

for the year ended 31 s t March , 2024 in respect of compliance with the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, 
circulars, guidelines issued there under; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board 
of India ("SEBI"); 

The specific Regulations, whose provisions and the circulars/guidelines issued thereunder, have been 

examined, include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018; Not applicable to company for the period; 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulation·s, 2011; 

(d) Securities and Exchange Board of [ndia (Buyback of Securities) Regulations, 2018:- Not 
applicable to company for the period; 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021 :- Not applicable to company for the period; 

(f) Securities and Exchange Board of India (Issue and Listing of Non Convertible Securities) 
Regulations, 2021 :- Not applicable to com puny for the period; 

(g) Securities and Exchange Board oflndia (Prohibition oflnsider Trading) Regulations, 2015 ; 
(h) other regulations as applicable. 

and circulars/guidelines issued thereunder; 

and based on above examination , We hereby report that during the Review Period : 



(a) I'.**) The listed entity has complied with the provisions of the above Ret:,rulations and circulars/ guidelines issued thereunder, except in respect 

of matters specified below: 

Sr. Compliance Regulation/ Deviations 

No. Requirement CircularNo. 

2 

(Regulations/ 

circulars/guide­

lines including 

specific clause) 

Regulation 17( I) Regulation 
fThe Securities 17(1) 
d Exchange 

Board of India 
Listing 
bligation and 

Disclosure 
Requirement) 
Regulation, 2015. 

Regulation I 7( 1) 
fThe Securities 
nd Exchange 

Board of India 

Regulation 
17(1) 

he Board of 
Directors 
oes not have 

Fifty percent 
fthe 

Directors as 
Lndependent 
Directors. 

he Board of 
Directors 
oes not have 

Fifty percent 
fthe 

Directors as 
Independent 
Directors. 

Action 

Taken 

by 

NSE 

NSE 

Type of Details of 

Action 

Fine 

Fine 

Violation 

Regulation 
17(1) ofSEBl 
Listing 
bligation and 

Disclosure 
Requirement) 
Regulation, 

015 for the 
uarter ended 
n 31.03.2023. 

Regulation 
17(1) ofSEBl 
Listing 
bligation and 

Disclosure 
Requirement) 
Regulation, 
015 for the 
uarter ended 
n 30.06.2023. 

Fine Observations/ Management Response 

Amount Remarks of the 

PracticingCompany 

Secretary 

5,31 ,000 ln MOIL, being a Being a Government 
overnment ompany, directors in the 

5,36,900 

ompany, ompany are appointed by the 
ppointment of all President of India, through the 
he Directors are Ministry of Steel. Thus, 

made by ppointment of the directors is 
overnment of India either under the purview of 
d Company has he Board of the company nor 

lready made the the company/its Board is 
equests for the mpowered to appoint any 
ame. This matter is irector. Hence, the 
ot in control of the ppointment of the Board 

Board or the ember is beyond its control. 

a Government 
overnment ompany, directors in the 
ompany, ompany are appointed by the 
ppointment of all President of fndia, through the 
he Directors are Ministry of Steel. Thus, 

ade by ppointment of the directors is 
overnment of India neither under the purview of 
d Company has he Board of the company nor 

!ready made the he company/its Board is 
equests for the mpowered to appoint any 
ame. This matter is irector. Hence, the 
ot in control of the ppointment of the Board 

Board or the member is beyond its control. 

Remarks 

Neither 

amount of 

penalty 

paid by the 

Company 

nor waived 

by the 

exchange 

Neither 

amount of 

penalty 

paid by the 

Company 

nor waived 

by the 

exchange 



03' Regulation 17( l) Regulation ·he Board of NSE Fine Regulation 542,800 In MOLL, being a Being a Government · Neither 
fThe Securities l 7([) l7(l)ofSEBI overnment ompany, directors In the 

amount of 
d Exchange oes not have Listing company are appointed by the 

Board oflndia Fifty percent bligation and of all President of India, through the penalty 

Listing fthe Disclosure are Ministry of Steel. Thus, paid by the 
bligation and Directors as Requirement) ade by ppointrnent of the directors is 

Disclosure Independent Regulation, overnment of India neither under the purview of Company 

Requirement) Directors. 015 for the d Company has the Board of the company nor nor waived 

Regulation, 2015. uarter ended !ready made the he company/its Board is by the 
n 30.09.2023. equests for the mpowered to appoint any 

ame. This matter is director. Hence, the exchange 

ot in control of the appointment of the Board 

oard or the member is beyond its control. 
ompany. 

4 Regulation 17( l) Regulation he Board of NSE Fine Regulation 5,42,800 In MOIL, being a Being a Government Neither 
fThe Securities 17(1) 17(1) ofSEBI overnment ompany, directors in the 

nd Exchange Listing ompany are appointed by the 
amount of 

Board of India bligation and of all President of India, through the penalty 

Listing Disclosure are Ministry of Steel. Thus, paid by the 
bligation and Directors as Requirement) ade by ppointment of the directors is 

Disclosure [ndependent Regulation, overnment of lndia neither under the purview of Company 

Requirement) Directors. 015 for the d Company has he Board of the company nor nor waived 

Regulation, 2015. uarter ended !ready made the he company/its Board is by the 
n 31.12.2023 . equests for the mpowered to appoint · any 

ame. This matter is irector. Hence, the exchange 

ot in control of the ppoi ntrnent of the Board 

or the member is beyond its control. 
ompany. 

5 Regulation 17( I) Regulation he Board of BSE Fine Regulation 5,31,000 In MOIL, being a Being a Government Neither 
f The Securities 17(1) Directors 17(1) ofSEBI overnment ompany, directors in the 

d Exchange oes not have Listing ompany are appointed by the 
amount of 

Board of India Fifty percent bligation and of all President of India, through the penalty 

Listing fthe Disclosure are Ministry of Steel. Thus, paid by the 
bligation and Directors as Requirement) ade by ppointment of the directors is 

Disclosure independent Regulation, overnment of lndia neither under the purview of Company 

Requirement) Directors. 015 for the nd Company has e Board of the company nor nor waived 

Regulation, 2015. uarter ended !ready made the he company/ its Board is by the 
n 31.03.2023. equests for the mpowered to appoint any 

ame. This matter is irector. Hence, the exchange 

3 



·111ot in control of the appointment of the Board 

Board or the member is beyond its control. 
~ompany. 

lo6 Regulation 17( I) Regulation rfhe Board of BSE Fine Regulation 5,36,900 Ln MOIL, being a Being a Government Neither 
lofThe Securities 17(1) Directors 17(1) ofSEBI Government !company, directors in the 

and Exchange k:toes not have Listing Company, !company are appointed by the amount of 

Board oflndia Fifty percent Obligation and appointment of all President of India, through the penalty 

Listing bf the Disclosure the Directors are Ministry of Steel. Thus, paid by the 
Obligation and Directors as Requirement) made by appointment of the directors is 

Company 
Disclosure Independent Regulation, Government of India neither under the purview of 

Requirement) Directors. 12015 for the land Company has lthe Board of the company nor nor waived 

Regulation, 2015. 1Ciuarter ended ialready made the lthe company/ its Board is by the 
Ion 30.06.2023. trequests for the !empowered to appoint any 

isame. This matter is ktirector. Hence, the exchange 

not in control of the !appointment of the Board 

iBoard or the member is beyond its control. 
Company. 

K)7 Regulation 17(1) Regulation lfhe Board of BSE Fine Regulation 5,42,800 In MOIL, being a Being a Government Neither 
bf The Securities 17(1) Directors 17(1) of SEBI Government company, directors in the 

amount of 
and Exchange k:toes not have Listing Company, !company are appointed by the 

Board of lndia Fifty percent Obligation and appointment of all President of India, through the penalty 

Listing lofthe Disclosure the Directors are Ministry of Steel. Thus, paid by the 
Obligation and Directors as Requirement) made by appointment of the directors is 

Disclosure Independent Regulation, Government of India neither under the purview of Company 

!Requirement) Directors. 12015 for the iand Company has lthe Board of the company nor nor waived 

Regulation, 2015. 1Ciuarter ended ialready made the he company/ its Board is by the 
Ion 30.09.2023. !requests for the !empowered to appoint any 

isame. This matter is director. Hence, the exchange 

not in control of the !appointment of the Board 

Board or the member is beyond its control. 
~ompany. 



08 

Sr. 

No. 

Regulation 17( 1) Regulation The Board of BSE Fine Regulation · 5,42,800 In MOIL, being a Being a Government Neither 
of The Securities 17(1) Directors 17(1)ofSEBI Government company, directors tn the amount of 
and Exchange !does not have Listing Company, ~ompany are appointed by the penalty 
Board of India Fifty percent Obligation and !appointment of all President of India, through the paid by the 
Listing K>fthe Disclosure ~he Directors are Ministry of Steel. Thus, Company 

Obligation and Directors as Requirement) made by !appointment of the directors is nor waived 
Disclosure Independent Regulation, Government of India neither under the purview of by the 
Requirement) Directors. 12015 for the and Company bas he Board of the company nor exchange 
Regulation, 2015. 1Ciuarter ended !already made the he company/its Board is 

on 31.12.2023. requests for the empowered to appoint any 
$ame. This matter is director. Hence, the 
not in control of the appointment of the Board 
Board or the member is beyond its control. 
K::ompany. 

(b) The listed entity has taken the following actions to comply with the observations made in previous reports: 

Observations/ 
Remarks of the 
PracticingCompany 
Secretary in the 
previous reports 

Observation 
made in the 
secretarial 
compliance 
report for the 
year ended 

Ln MOIL, being a 022-23 
overnment 
ompany, 
ppointment of all 
he Directors are 

made by 
overnment of India 

nd Company has 
ready made the 

requests for the 
ame. This matter is 

Compliance Requirement 

(Regulations/ circulars/guide­

lines includingspecific clause) 

Detail of Violation/ Deviation 

and actions taken/penalty 

imposed, if any on Ii.steel entity 

Remedial Action, if any taken by 

listed entity 

Comments of PCS on the 

actions taken by the listed 

entity 

Regulation 17(1) of The he Board of Directors does Being a Government company, Being a Government company, 
Securities and Exchange Board not have Fifty percent of the irectors in the company are irectors in the company are 

f India (Listing Obligation Directors as Independent ppointed by the President of ppointed by Government of 
nd Disclosure Requirement) Directors for the quarter ended India, through the Ministry of India. 

Regulation, 2015. n 31.03.2022. Steel. Thus, appointment of the 
irectors is neither under the 

SE has levied fine amounting purview of the Board of the 
Rs. 5,31,000 ompany nor the company/its 

5 

Board is empowered to appoint 
y director. Hence, the 

ppointment of the Board 
member is beyond its control. 



2 In MOIL, being a 
overnment 
ompany, 
ppointment of all 
e Directors are 
ade by 
overnment of India 
d Company has 

!ready made the 
requests for the 
ame. This matter is 

not in control of the 
Board or the 

overnment 
ompany, 
ppointment of all 
he Directors are 

made by 
overnment of India 
d Company has 

]ready made the 
equests for the 
ame. This matter is 

not in control of the 
Board or the 

ompany. 
In MOIL, being a 

overnment 
ompany, 
ppointment of all 
he Directors are 

made by 
overnment of India 
d Company has 

!ready made the 
equests for the 

me. This matter is 

022-23 

022-23 

022-23 

Regulation 17( I) of SEBI 
Listing Obligation and 

Disclosure Requirement) 
Regulation, 2015. 

Regulation 17( I) of SEBI 
Listing Obligation and 

Disclosure Requirement) 
Regulation, 2015. 

Regulation 17( I) of SEBI 
Listing Obligation and 

Disclosure Requirement) 
Regulation, 2015 . 

he Board of Directors does Being a Government company, Being a Government company, 
not have Fifty percent of the irectors in the company are irectors in the company are 
Directors as Independent ppointed by the President of ppointed by Government of 
Directors for the quarter ended India, through the Ministry of India. 
n 30.06.2022. Steel. Thus, appointment of the 

irectors is neither under the 
SE has levied fine amounting purview of the Board of the 

Rs. 5,36,900 ompany · nor the company/its 
Board is empowered to appoint 
ny director. Hence, the 
ppointment of the Board 

member is beyond its control. 

he Board of Directors does Being a Government company Being a Government company, 
not have Fifty percent of the irectors in the company are irectors in the company are 
Directors as Independent ppointed by the President of ppointed by Government of 
Directors for the quarter ended India, through the Ministry of India. 
n 30.09.2022. Steel. Thus, appointment of the 

irectors is neither under the 
SE has levied fine amounting purview of the Board of the 

Rs. 5,42,800 ompany nor the company/its 
Board is empowered to appoint 

y director. Hence, the 
appointment of the Board 
member is beyond its control. 

he Board of Directors does Being a Government company, Being a Government company, 
not have Fifty percent of the irectors in the company are irectors in the company are 
Directors as Independent ppointed by the President of ppointed by Government of 
Directors for the quarter ended India, through the Ministry of lndia. 
n 31. I 2.2022. Steel. Thus, appointment of the 

irectors is neither under the 
SE has levied fine amounting purview of the Board of the 

Rs. 5,42,800 ompany nor the company/its 
Board is empowered to appoint 
any director. Hence, the 
ppointment of the Board 



ot in control of the 

5 022-23 
overnment 
ompany, 
ppointment of all 
he Directors are 

made by 
overnment of lndia 
d Company has 

!ready made the 
equests for the 
rune. This matter is 

not in control of the 
Board or the 

overnment 
ompany, 
ppointment of all 
he Directors are 
adeby 
overnment of India 
d Company has 

!ready made the 
equests for the 
ame. This matter is 

overnment 
ompany, 

ppointment of all 
e Directors are 

made by 
overnment oflndia 

022-23 

022-23 

Regulation 17(1) of SEBI 
Listing Obligation and 

Disclosure Requirement) 
Regulation, 2015. 

Regulation 17(1) of SEBI 
Listing Obligation and 

Disclosure Requirement) 
Regulation, 2015. 

he Board of Directors does 
ot have Fifty percent of the 
irectors as Independent 

Directors. 

ember is beyond its control. 

e Board of Directors does Being a Government company, Being a Government company, 
not have Fifty percent of the irectors in the company are irectors in the company are 
Directors as Independent ppointed by the President of ppointed by Government of 
Directors for the quarter ended Cndia, through the Ministry of India. 
n 31.03.2022. Steel. Thus, appointment of the 

irectors is neither under the 
BSE has levied fine amounting purview of the Board of the 
Rs. 5,31 ,000 ompany nor the company/its 

Board is empowered to appoint 
any director. Hence, the 
ppointment of the Boru·d 

member is beyond its control. 

he Board of Directors does Being a Government company, Being a Government company, 
not have Fifty percent of the irectors in the company are irectors in the company are 
Directors as Independent ppointed by the President of ppointed by Government of 
Directors for the quarter ended fndia, through the Ministry of Cndia. 
n 30.06.2022. Steel. Thus, appointment of the 

irectors is neither under the 
BSE has levied fine amounting purview of the Board of the 
Rs. 5,36,900 ompany nor the company/its 

Board is empowered to appoint 
ny director. Hence, the 
ppointment of the Board 

member is beyond its control .. 

he Board of Directors does Being a Government company, Being a Government company, 
not have Fifty percent of the irectors in the compru1y ru·e irectors in the company are 
Directors as Independent ppointed by the President of ppointed by Government of 
Directors for the quarter ended India, through the Ministry of India. 
n 30.09.2022. Steel. Thus appointment of the 

irectors is neither under the 
BSE has levied fine amounting purview of the Board of the 

7 



and Company has Rs. 5,42,800 ~ompany nor the company/its 
already made the Board is empowered to appoint 
requests for the any director. Hence, the 
same. This matter is appointment of the Board 
not in control of the member is beyond its control. 
Board or the 
Company. 

08 [n MOIL, being a 12022-23 [ he Board of Directors does :The Board of Directors does Being a Government company, Being a Government company, 
K}overnment inot have Fifty percent of the not have Fifty percent of the kl i.rectors in the company are kiirectors in the company are 
K:ompany, Directors as Independent Directors as Independent appointed by the President of appointed by Government of 
appointment of all Directors. Directors for the quarter ended [ndia, through the Ministry of India. 
~he Directors are on 3 1. 12.2022. Steel. Thus, appointment of the 
made by klirectors is neither under the 
K}overnment of India BSE has levied fine amounting purview of the Board of the 
and Company has Rs. 5,42,800 company nor the company/ its 
already made the Board is empowered to appoint 
requests fo r the any director. Hence, the 
same. This matter is appointment of the Board 
not in control of the member is beyond its control. 
Board or the 
!Company. 

8 



We hereby report that, during the Review Period the compliance status of the listed entity is 

appended as below: 

Sr. 
No. 

I. 

2. 

3. 

4. 

Particulars 

Secretarial Standards: 

The compliances of the listed entity are in 

accordance with the applicable Secretarial 

Standards (SS) issued by the lnstitute of Company 

Secretaries India (ICSI), 

Adoption and timely updation of the Policies: 

• Allapplicable policies under SEBI Regulations 

are adopted with the approval of board of 

directors ofthelisted entities. 

• All the policies are in conformity with SEBI 

Regulationsand have been reviewed & updated 

on time, as per the regulations/ circulars/ 

guidelines issued by SEBI 

Maintenance and disclosures on Website: 

• The Listed entity is maintaining a functional 
website 

• Timely dissemination of the documents/ 

information under a separate section on the 

website . 
• Web-links provided in annual corporate 

governance reports under Regulation 27(2) are 

accurate and specific which re- directs to the 

relevant document(s)/section of the website 

Disqualification of Director: 

None of the Director(s) of the Company is/ are 

disqualified under Section 164 of Companies Act, 

20 l 3as confirmed by the listed entity. 

Compliance 

Status 

(Yes/No/NA) 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

~~ ~ .... ~ ,,,. ~ 
Q_· (/1 I* INDORE *' 

Observations 
/Remarks by 

PCS* 



5. 

6. 

7. 

8. 

9. 

10. 

Details related to Subsidiaries of listed entities 
have been examined w.r.t.: 

(a) Identification of material subsidiary 
.companies 

(b) Disclosure requirement of material as well 
as other subsidiaries 

Preservation of Documents: 

The listed entity is preserving and maintaining 

records as prescribed under SEBT Regulations and 

disposal of records as per Policy of Preservation 

of Documents and Archival policy prescribed 

under SEBI LODR Regulations, 2015. 

Performance Evaluation: 

The listed entity has conducted performance 

evaluation of the Board, Independent Directors and 

the C_ommittees at the start of every financial 

year/during the financial year as prescribed in 

SEBI Regulations. 

Related Party Transactions: 

(a) The listed entity has obtained prior approval of 

Audit Committee for all related party 

transactions; or 

(b) The listed entity has provided detailed 

reasons along with confirmation whether the 

transactions were subsequently approved/ 

ratified/ rejected by the Audit Committee, in 

case no prior approval has been obtained. 

Disclosure of events or information: 

The listed entity has provided all the required 

disclosure(s) under Regulation 30 along with 

Schedule III of SEBI LODR Regulations, 2015 

within the time limits prescribed thereunder. 

Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 

3(5) &3(6) SEBT (Prohibition of Insider Trading) 

Regulations, 2015 . 

10 

NA 

Yes 

No 

NA 

NA 

Yes 

Yes 

There is no 
subsidiary of the 
entity. 

No performance 
evaluation is 
conducted by 
~ntity as the same 
is being done by 
!Central 
k:iovernment. 

There are 
transactions for 
he payment of 

KMP which were 
as per the pay 
scale given by the 
Central 
Government. 

rfhere is a delay in 
filling intimation 
of outcome of 
board meeting 
dated 08.11.2023 
on NSE due to 
technical error 



11. 

12. 

13. 

Actions taken by SEBI or Stock Excbange(s), 

if any: 

No action(s) has been taken against the listed 

entity/its promoters/ directors/ subsidiaries either 

by SEBlor by Stock Exchanges (including under 

the Standard Operating Procedures issued by SEBl 

through various circulars) under SEBl Regulations 

and circulars/ guidelines issued thereunder except 

as provided underseparate paragraph herein(**). 

Resignation of statutory auditors from the listed 
entity or its material subsidiaries: 

In case of resignation of statutory auditor from the 
listed entity or any of its material subsidiaries 
during the financial year, the NA None listed entity 
and I or its material subsidiary(ies) has/ have 
complied with paragraph 6.1 and 6.2 of section V-D 
of chapter V of the Master Circular on ' compliance 
with the provisions of the LODR Regulations by 
listed entities 

Additional Non-compliances, if any: 

No additional non-compliance observed for any 
SEBJ regulation/circular/guidance note etc. 

Assumptions & limitation of scope and review: 

Details of non rrhere are notice5 
compliances for penalties have 

reported above** oeen issued by the 
stock exchanges 
relating 
composition oJ 
~he Board, in 
some instance~ 
relating to earlier 
!)'ears, penaltiei 
iwere waived off, 
but for FY 2022-
123 onwards no 
rwaiver given till 
ldate. 

NA 

NA 

rrhere is no 
iresignation oJ 
Statutory Auditor 
!during F.Y 2023-
124 

[No additional 
non-compliance 
iobserved for F. Y 
12023-24 

I. Compliance of the applicable laws and ensuring the authenticity of documents and information 
furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to report based upon our examination of relevant documents and 
information. This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial records and books of 
account of the listed entity. 

4. This report is solely for the intended purpose of compliance in terms of Re ulation 24A (2) of 
the SEBI (LODR) Regulations, 2015 and is neither an assurance as to t~_.->d.re viability of the 

~~~\-\ A ,~ 

ii 



listed entity nor of the efficacy or effectiveness with which the management has conducted the 
affairs of the listed entity. 

UDIN:F005812F000487898 
Place: Indore 
Date: 29.05.2024 

.1 l. 

For P.S. Tripathi &Associates 
Company Secretaries 

A-,t 
Partner 

C.P. No. 5358 
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