
Gujarat State Petnonet [td.
GSPL Bhavan, E-18, GIDC Electronics Estate, Nr: K-7
Circle, Sector-26, Gandhinagar-382028 Gujarat (INDIA)
Tel: +91-79-23268500: / 600

Website :www.gspcgroup.com

To
The Manager (Listing)
'l'he tsS! Limited,
Phiroze Jeejeehhoy Towers,
Dalal Street, Mumbai - 400 001
Company Code: 532702

Ref: GSPL/S&L/2024-25
Date: 7th lebruaryt 2025

To
The Manager (Listing)
The National Stock Exchange of India Ltd.
"Exchangc Plaza", Bandra-Kurla
Complex, Bandra (E), Mumbai - 400 051
Company Code: GSPL

ahotsav

Dear Sir/Madam,

Sub: Outcome of the Board Meeting - Approval of Un-audited Financial Results
(Standalone €t Consolidated) for the Quarter ended 3L"t Decembe42024

We inform you that the Board of Directors of the Company at its Meeting held today
i.e.7th February, 2025,has approved the Un-Audited Financial Results (Standalone I
Consolidated) of t}:re Company for the Quarter ended 31.t December, 2024. M/s B P
Bang & Co., Statutory Auditors have carried out a limited review of the said Results.
The copy of the Un-audited Financial Results (Standalone I Consolidated) along wlth
the Limited Review Reports is enclosed herewith as Annexure - I.

The meeting conunenced at 04.00 p.m. and concluded atolilSp.m.

Kindly take the same on record.

ThankingYou.

Yours faithfully,

For Gujarat State Petronet Limited,

Rajeshwari Sharma
Company Secretary

Registered Office : GSPC Bhavan, Behind Udyog Bhavan, Sector-l1, Gandhinagar - 382010, Gujarat, India
CIN : L40200cJ1998SGC035 188
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BPBANG&CO.
CHARTERED ACCOUNTANTS

109, UNlVERglry PLAZA, VIJAY CHAR RASTA, NAVRANGPURA, AHMEDABADO : (O) 40029933 (M) 99-284-55939

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED
STANDALONE FTNANCIAL RESULTS FOR THE OUARTER AND NINE

MONTHS ENDED DECEMBER 31- 2024 OF THE COMPANY PURSUANT TO
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REOUIREMENTS'I REGULATIONS. 2015- AS AMENDED

TO
THE BOARD OF DIRECTORS
M/S GUJARAT STATE PETRONET TIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial
Results of M/s GUJARAT STATE PETRONET LTD. for the quarter and nine months
ended on December 31, 2024, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
34 (Ind AS 34) "Interim Financial Repofting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a reporL
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information performed by the
Independent Auditor of the EntiUi issued by the Institute of Chartered Accountants of
India (ICAI). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit.
peformed an audit and accordingly, we do not express an audit opinion,

207, 2ND FLOOR, SUMAN TOWER, SECTOR NO. 11, GANDHI}IAGAR.382 023 GUJARAT
BEHIND MED|CALAUDITOR|UM, 100(E) SECTOR-D, SHASTR| MGAR, JODHPUR (RA,)O (O)

e-mall: bpbang@rcdifrnall.com O

(M) - 9&2e4-65933
7339839111 (R)2542667



BPBANG&CO.
CHARTERED ACCOUNTANTS

109, UNIVERSITY PIAZA, VIJAY CHAR RASTA, NAVRANGPURA,AHMEDABADO: (O) 40029933 (M) 99-284-55933

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of Unaudited Standalone Financial
Results prepared in accordance with applicable Indian Accounting Standards (IND AS),
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board
Of India (Listing Obligations and Disclosure Requirements) Regulations, 20L5 (as
amended) including the manner in which it is to be disclosed, or that it contains any
material misstatement,

FORBPBANG&CO.
CHARTERED ACCOUNTANTS
FRN 010621C

A{

207,2ND
BEHIND

PLACE: AHMEDABAD
DATED: 07rH FEBRUARY, 2025

(ANURAG BANG)
PARTNER

M. NO. 434060
U DI N : 25q3 qO 60 B t',tIFKTlg3s

(M) - 93-28+55933
7339839111 (R)2542867

FLOOR, SUMAN TOWER, SECTOR NO. 11, GANDHI}IAGAR -582023 GUJARAT
MED|CAI AUDITOR|UM, 160(E) SECTOR-I), SHASTRT MGAR, JODHPUR (RAr) O :(O)
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BPBANG&CO.
CHARTERED ACCOUNTANTS

109, UNIVERSITY Pl3zA, VIJAY CHAR RASTA, NAVRANGPURA, AHMEDABADO: (O) 40029933 (M) 93-284-5593s

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE OUARTER AND NINE MONTHS

ENDED DECEMBER 31. 2024 PURSUANT TO REGULATION 33 OF THE SEBI
(LISTING OBLIGATIONS ANp pTSCLOSURE REOUTREMENTST REGULATTONS,

2015. AS AMENDED

TO
THE BOARD OF DIRECTORS
M/S GUJARAT STATE PETRONET TIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of M/s Gujarat State Petronet Limited f'the Parentt and its subsidiaries (the
Parent and its subsidiaries together referred to as "the GroupJ and its share of the net
loss after tax and total comprehensive loss of its associates and jointly controlled
companies for the quafter and nine months ended December 3L, 2024 ('the
StatementJ attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the Listing Regulation).

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting" f'Ind AS 34f, prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review,

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financral Information Pefformed by the
Independent Auditor of the EntiU'i issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and '

other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Regulation 33 (B) of the SEBI (Listing Obligations and Disclosure
Regulations, 20L5, as amended, to the extent applicable.

We also peformed procedures in accordance with the circular issued by the

BEHIND MEDICALAUDITORIUM, 10EG) SECTOR-D. Sl-lASTRl ttLAGAR. JODHPUR (RAD CD:(O) 73398391
207, zND FLOOR, SUMAN TOWER,'SECTOR NO._11, 661q11X4QAR-- 382 023 GlrJAlr/AT (M) -

e-mall : bpbang@rcdlffindl.com
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109, UNIVERSITY PLAZA, VIJAY CHAR RASTA, NAVRANGPURA, AHMEDABADO: (O) 40029933 (M) 93-284-ss933

4. The Statement includes the results of the following entities:

BPBANG&CO.

Parent
1

CHARTERED ACCOUNTANTS

Subsidiary Company
rat Gas Limited associate com2.

M/s Gujarat State Petronet Limited

nJoi
3

4.

Controlled Com

Associate

M/s GSPL India Gasnet Limited
M/s GSPL India Transco Limited

5

6. We did not review the interim financial results of one subsidiary (including associates)
included in the Consolidated Unaudited Financial Results, whose interim financial results
reflect total revenues of Rs. 438935.00 lacs and Rs. 1302993,00 lacs, total net profit after
tax of Rs. 22099.00 lacs and Rs. 86044,00 lacs, total comprehensive income of Rs.
22L67.00 lacs and Rs, 86441,00 lacs for the quarter and nine months ended December
3t, 2024 respectively, ds considered in the Consolidated Unaudited Financial Results.
These interim financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far- ..

ncludin

M/s Sabarmati Gas Limited

5. Based on our review conducted and procedures perlormed as stated in paragraph 3
above and based on the consideration of the review repofts of the other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20L5, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

as it relates to the amounts and disclosures included in respect of th
(including associate) is based solely on the repofts of the other aud
procedures performed by us as stated in paragraph 3 above. *

i-IM EDABAD

a

@

BEHIND MEDICALAUDITORIUM. 166G) SECTOR-D. SHASTRI I{AGAR. JODHPUR (RAD CD:(O) 7339839111 (R)2542667
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109, UNIVERSIW PI-AZA, VIJAY CHAR FIASTA, NAVRANGPURA, AHMEDABADO: (O) 40029933 (M) 93-284-ss9g3

7. The Consolidated Unaudited Financial Results includes the Group's share of net loss of
Rs. (2137.78) lacs and Rs. (5733.28) lacs, total comprehensive loss of Rs. (2135.29) lacs
and Rs. (5748.64) lacs for the quarter and nine months ended December 31, 2024
respectively, as considered in the consolidated unaudited financial results, in respect of
one associate and two jointly controlled companies based on their interim financial results
which have not been reviewed by their auditors. According to the information and
explanations given to us by the Management, these interim financial results are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

FORBPBANG&CO
CHARTERED ACCOU TS
FRN 010621 C

,W
PLACE: AHMEDABAD
DATED: 07rH FEBRUARY, 2025

(ANURAG BANG)
PARTNER

M. NO. 434060
UDIN : 25€q06oBM$FX16011

'E59}8'iB'Pl$iB.llffil'f8'lEAT'}"trtr{-fplmftU[ffF_6jR'.Ij'9U. 
"bgr€l+"?itf]$ti&13$5e-mall : bpbang@rcdlfrnall.com
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B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, qualified institutions
placement etc. -
Not APPlicable

C. Format for disclosing outstanding default on loans and debt securities -
Not Applicable as the Company don't have any defauli on loans and debt securities outstanding as on December 31 ,2024

tn

Amount

Not Applicable for this quarter

For and on behalf of Gujarat State Petronet Limited

,ft'^*
Place: Gandhinagar
Date: 7th Febraury,2025

Pankaj Joshi,
Ghairman and Director

Sr. No.

1.

(A)

(B)

2.

(A)

(B)

3.

Particulars
Loans / revolving facilities like cash credit from banks / financial institutions

Total amount outstanding as on date

Of the total amount outstanding, amount of default as on date

Unlisted debt securities i.e. NGDs and NCRPS
Total amount outstanding as on date

Of the total amount outstanding, amount of default as on date

Total financial indebtedness of the listed entity including short-term and long-term
debt

D. Format for dlsclosure of related party transactions (applicable only for half-yearly filings i.e., 2nd and 4th Quarter) -

Not Applicable for this quarter.

E. Statement on lmpact of audit qualifications (for audit report with modified opinion) submitted along with annual audited
financial results (Standalone and Consolidated separately) (applicable only for annual filing i.e.,4th Quarter) -
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