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SMIFS CAPITAL MARKETS LIMITED

20th July, 2024

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street
Mumbei 400 001

Dear Sir,

Sub: Qutcome of the Board Meeting beid on 20th July, 2024

Board of Directors in their mecting held today, July 20, 2024 at the Registered Office of the
Company have spproved and taken on rccord the Un-sudited Financial Results of the
Compeny for the quarter ended June 30, 2024 and ‘Limited Review Report’ dated July 20,
2024 issued by, Statutory Auditors, in respect of the Un-audited Financial Results of the
Company for the quarter ended June 30, 2024.

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 end Limited Review Report issued by the
Statutory Auditors are enclosed for your reference and record.

The meeting commenced at 11:00 A.M. and concluded at 11:30 A.M.
Plsasc acknowledge

Yours faithfully,

For SMIFS Capital Markets Limited
POONAM G e Bt e
BHATIA lig;e; 3924,07.20 11:51:39

REGD GFFICE VAIBNAY (AT L & LLE ROAD, KOLKAIA- 700020, INDIA & PHONE 033 2290- 7400/ 7401/ 7402/ 0544 & TAX 033 2287 40427 2787 BH54
e mall gmiteap® gmall com, o smifslgmall com (Secretantal Depl) @ wobsita: www smilfscap com
L No . L4 I00WB 1983PLCNOIEI42



SMIFS CAPITAL MARKETS LIMITED

Board of Directors in their meeting held today, July 20, 2024 at the Registered Office of the Company
from 11:00 am. to 11:30 am. have approved and taken on record the Up-audited Financial Results of
the Company for the quarter ended June 30, 2024 and 'Limited Review Report’ dated July 20, 2024
issued by M/s S K Agrawal and Co. Chartered Accountants LLP, Statutory Auditors, in respect of the
Un-sudited Financial Results of the Company for the quarter ended June 30, 2024,

The resuits approved by the Boerd as per Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Limited Review Report issued by the Statuiory Anditors are

enclosed for your reference and record.

Thanking you.

Yours truly,

For SMIFS Capital Markets Limited

POONAM Digitally signed by POONAM
BHATIA

B H ATl A Date: 2024.07.20 11:52:13 +05'30'

REGD OFFICE  VAIBHAV (4F), 4 LEE ROAD, KOLKATA- 700020, INDIA » PHONE 033 2290 7400/7401/ 7402/0544 ® FAX 033 2287 4042, 2287 6884
o mail . smifeap® gmall com, cs.smifelgmall com (Secmiadsl Depl) @ website: wwiwe smifscap com
CIN No : L74300WB1983PLCOIG342
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED
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Notes ;

1 The above unaudited resufts for the quarter ended 30th June,2024 have been reviewed by he Audt Committee and taken 0n record by the Bosrd of Directors ai Beir meeting
netd on 20th July 2024. The Statulory Auditors of the Company have carried out a Limited Raview of the above unsudited Snancial results.

Progerty, plant and oquipment used in the Company’s operabons or kabises contracted heve nol been identified with any of the reportabie segments, as the property, plant
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published unaudded year 1o date Sgures Up 10 th third quairer of the respective Snancial years which were subject 10 kmited review.
& Tha financial results have been prepared in accordance with the recognition and measurement principles lasd down in indian Accounting Standard 34 - Intenm Financis!
nm.mv-ams«mmmorncaw\umzonuumcmm(mm\gw)m,ms\uwmmum.mm

accounting principlas generally sccepted in indis
S Excep em per 10 prov of an old outstanding amount of Rs.68 53 Lacs deposited with City Civil Courl-Bombay where there is remote chance of recovery and

tho matter (s sub pudice from a very long ¥me
8 Previous perod's figures have been re-arranged / re-grouped wherever necessary Pt
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€ompany Secretary-cum-Compllance Officef




SIS CAMTAL MARKETS LIWITED
Bagel, Ol ¥ sliheger™ i), 4, Lo Wi,
Bl - 70 9
CIN M LS RASLOa
Tl i 03 000 Tl
'upmh_aﬂ-—
STATEMENT OF UNAUTHTED COMSOLITWTED PINANCLAL EKESULTS PR THE QUARTER ENDED
Nl PLNE,

fim
e T T e
: y Oy smalbed Custes siled | ety el e bl
N SO g LR el Pk )
(ot | jheied) | (Uasberdt)
L s ) 1542 LT 1M Hsaw
Ly . Ty [T [T% 57650
T s bnsme L T L F- LT
| e
R e e —)
5 P o wwark L SR T e YO
£ e ] | ot i ol asr ay?
R e ] ™ s e s
Py i az Ll ali
LR ey L T pe— AT 1. . BEE a
& ¥ e P 519 % ] "W ek
Tl [Enprmss LA T Lmn pa¥ e
| Pl o e | it e prrl] s mrpesmnsl e i s {1 3 (11 g (v ma
| e o - L]
b | ek e T R s (0 TLA o [ ] -
& | Vi | g T aarwan T [ET j8 s
Rasrarns: Tam ol sl s an AT
Cndrrmd T 1] ko ati hod-
| e Pl Mt | i e (3 o LT (] LT
B e ey
U e e el s e st el s bes
i s oo s e el o Lhiety [L B0 LUl
|y L . o o [Ty L A RIED ] ek
# 0 ) e s el b i i gl o s
Fa v g e——
i s e s o o [T N—llﬁ v LT
T | T e o by s o Gy pasd (700 - (L Haw LS
W | Pl e Vet S Caguiald (Tnrw Viskes a0 pow slurn s ot s ks
B | 0 e gy = A
12 | Vg Par My 305} (o s b s}
o) P iy Dt 1T by | sty s T LN L] B an
= Bt i Mot IV iy ey st Mk I I§ iy LIRS
. rpciedanal ot s Lmmdatarrel. Consals
u et et Crnarinr gl | Cmarier swibed s el
i f e o e STy LTLE
(U sobines) Aty | (Useobiond} | (Awdised) |
1| g Lt
PIESCEE P W FE TR .50 a5 e Ly B 1
b b mosna Pty § dpurrame u W M 1334 =
e ge— 1 e et ¥ 0] [
Toad 1T T (KL% I, e
Liss lnmre ‘gl Brmmm
birs gl b o 1 § S LT 0 T B [T Ih
[ [ Ry R -y —— ———
et Mo | boarasata Tid i Ll L
e Pt oot Prawainteg § Gatene mer e by 114 LT
P T— LAt g b L 70 0
Tond T FTT) i [T
Tarie 4 lworsr F ] ax ang anl
o ¥ ir el sl ruye el set ol wn T aaldy s 1T 14154 S L] b Lni
o wall Pl e Trw [ __ma L X |
I e B e e perwr )
JRptey Moy W 3

L.

T e i ey oy B Quearier e WO Jutel M Patet Deie vt by e Ausit Comrding S i o record by Pa Boarsl of
Fareacrs ol B Suetvg bl o 7O Juby 2004 Tree Stebuicrty Ausiion) of T Corepiry hrvs Giried sl 5 Lindiedd Rivis of T shove unasiing
Thet crwpolciated Branoal resls noiude resuls of Fe iolowings Company

i of B Comparry ihi:r'nm-tmu“ Consoldated s
(Emts Cagmsl Sarvcms |4 I T oy |

Frigety et e squipraers ussd i e Compam’s opensions or labikes ooniracied hivi mol b denified s sy of e eporiabie segmens. & ha
gty pant 0 ajuaprmend we vid irthdrgaally betewer Mgrmets The Corgary beless Pl i 6 Gurrenlly nel praciacabie i provds gmant diiosures
ripinty] s A it el bttt e B maanighY SegRegeion of el i ot posalie
nmd!“lﬂ_"l"-hhw-ﬂl‘li“ﬂh-_’-‘hﬂﬁ_hhﬂiuhﬂ
B 0 pbiar e e e b dete igures v e e hird quacies of B Akpecive fnencisl pees shach wers subpsch b Il fvew

[ el it haltvs B prapairmed 7 SCCOIENCE W The Reogrion sl meseurieranl prncipied. i dewn = e Accourtng Seiderd 14 . e
Furaresal Haporng, vl urder Gacson 133 of S Compans Act, 7013 resd with Comysniss (infian Aomuning Sincarde] Rulss. 2013, a8 smarced fom tms
i b ol Sl BCCOuirg rTiighes peneally scoaplid I ind

sl den e 1 privien of o ok outwisnding eraound of s 5 13 Lace dapossined wih City (ol CourtBombay whare s i remole charsy of

mcrreary wed i e & sl guion rem @ very long bme -

7 mmhmmwfwmm For RS Cawisl Markats Lid . :”"‘_?‘-
s, Conified Tre Copy \JZETT G

For SMIFS CAPITAL MARKETS LIMITED Maraging Direcior
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(POONAM BHATIA)
Company Secretary-cum-Compliance Officer
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results
of the SMIFS Capital Markets Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To Fo(; Eﬁ%‘gg %ﬁm

The Board of Directors [N
SMIFS Capital Markets Limited F
(POONAM BHATIA)

Opinion Company Secrewary-cum-Compliance Officer

We have audited the accompanying Statement of Standalone Financial Results of SMIFS Capital Market
Limited ("the Company”), for the quarter ended 30th June, 2024 (“the Statement™), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a) Is presented in accordance with the requirements of Regulation 33 of the listing regulations; and

b) Gives a true and fair view in conformity with the recognition and measurement pninciples lad
down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 347) and other
accounting principles generally accepted in India, of the net profit and total comprehensive
income and other finandal information of the Company for the quarter ended 30th June, 2024

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing ("SAs™) specified under
Section [43(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the quarter ended 30th June, 2024 under the provisions of the Act and
the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

Management and Board of Directors’ Responsibilities for the Standalone Financial Results

The Statement has been compiled from the related unaudited interim financial information for the
quarter ended 30th June,2024. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information, and the statement of assets and
liabilies and the statement of cash flow in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
s responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
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give a true and fair view and are free from material misstatement, whether due to fraud

statement that

or error.

[n preparing the Statement, the Board of Directors aré responsible for assessing the Company's ability to
matters related to going concern and using the

continue as a going concern, disclosing, as applicable,
going concern basis of accounting unless the Board of Director:
or to cease operations, or has no realistic alternative but to do so.

s either intends to liquidate the Company

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

onable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee thatan audit conducted

in accordance with SAs will always detecta material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of the Statement.

Our objectives are to obtain reas

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness

of such controls.

« Evaluate the appropriateness of accounting polici
) _ policies used and the reasonableness o i
estimates and related disclosures made by the Board of Directors. faccounting

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
acicountmg and, based on the audit evidence obtained, whether a material uncertainty exists
re at]ed to events or conditions that may cast significant doubt on the Company's ability to
;?:‘tu m:: ai ia gc;ing mnc;rn. l'l’ we conclude that a material uncertainty exists, we are required to

attention In our auditor's report to the related disclo
‘ sures in the financial
disclosures are inadequate, t ' e L
, to modify our opinion. Our conclusi
evidence obtained up to the dat s e s
e of our auditor's report. Howeve
. ) r, future eve iti
may cause the Company to cease to continue as a going concern ' nis o condicions

¢ Evaluate the ove i
ate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statem
; ent represents t j ﬂim
manner that achieves fair presentation g underiﬁ)r fJIF gI?ELMlRK‘ETéL :

- o (POONAM BHATIA)
- Company Secretary-cum-Compliance Officer
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We_also prm‘ride those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Empbhasis of Matter

We draw attention to Note No 5 which pertains to a provision amounting to Rs 58.53 lacs, the said amount
had deposited in favour of “The Prothonotary & Senior Master High Court Bombay" as per the order
passed by the City Civil Court-Bombay, where there are remote chances of recovery, and the matter is

sub judice from a very long time.

Our Opinion is not modified in respect of this matter.

For S K Agrawal and Co Chartered Accountants LLP
Chartered Accountants . Tue Co
Ce fuﬁe‘f T ETS ug €D

Firm's Registration No.- 306033E/E300272
: Digitally signed ; For SMIFS CAPITAL W‘E‘S
igi 5
VIVEK vecacamvaL” '3
Date: 2024.07.20
AGARWAL ;3304 40530 (&gg;: s.clﬁrl::l{-::l-comp\izm Officer
Vivek Agarwal
Partner

Membership Number: 301571
UDIN: 24301571BKBF]Y1976

Place: Kolkata
Date: 20th of July 2024
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the SMIFS Capital Markets Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Certified True Copy

To
The Board of Directors Eor SMIFS CAPITAL MARKETS LIMITED
SMIFS Capital Markets Limited .
' p foo s
M BHATIA)
Opinion gﬁg:yiswnlmﬂm'mp“'m Officer

We have audited the accompanying Statement of Consolidated Financial Results of SMIFS Capital Market
Limited ("the Company”), for the quarter ended 30th June, 2024 ("the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditor on separate unaudited financial statements of the
subsidiary, these Consolidated Financial Statements:

a) Includes the results of the entities mentioned in Annexure 1
b) Is presented in accordance with the requirements of Regulation 33 of the listing regulations; and

¢) Gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards 34 “Interim Financial Reporting” (“Ind AS 34") and other
accounting principles generally accepted in India, of the net profit and total comprehensive income
and other financial information of the Company for the quarter ended 30th June, 2024.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI”) together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results under the provisions of the Act and the Rules thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Management and Board of Directors' Responsibilities for the Consolidated Financial Results

The Statement has been compiled from the related unaudited interim consolidated financial information
for the quarter ended 30th June,2024. The Holding Company's Board of Directors arc responsible for the
preparation and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group, and the statement of assets and
liabilities and the statement of cash flow in accordance with the applicable accounting :;tan;:lards
prpscribcd under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The



S K AGRAWAL AND CO CHARTERED Suite Nos. - 606-608
@— ACCOUNTANTS LLP The Chambers, Opp. Gitanjali Stadium

(Formerly S K AGRAWAL AND CO) | 865, Rajdanga Mam Road. Kasba
INDIA Chartered Accountants Kolkata- 700107
LLPIN -~ AAV-2926 Phone: 033-40089902/9903/9904/9905
FRN-306033ET300272 Website: www skagrawal.co.in
Email: Infotskagrawal.co.in

respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent: and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of

such controls. Cert v(wé qrue Co’p)x
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounung
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Com pany's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and evens in a manner that

achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group of which we are the independent auditors to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the audit of
the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited
by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Emphasis of Matter

We draw attention to Note No 5 which pertains to a provision amounting to Rs 58.53 lacs, the sai

had deposited in favour of “The Prothonotary & Senior Master High Cou : cs, the s:ud 3m0::;

?y the City Civil Court-Bombay, where there are remote chances of recmﬁéﬁn?ms@l?mdicc
For SMIFS CAPITAL MARKETS LIMITED

Our Opinion is not modified in respect of this matter.
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Other Matters

The accompanying Statement includes the unaudited financial statements and other unaudited financial
information, in respect of one subsidiary, whose financial results/statements include total revenues of Rs
3.93 Lakhs, total net loss after tax of Rs.0.71 lakhs and total comprehensive loss of Rs. 0.37 lakhs for the
guarter ended, 30th June,2024 as considered in the Statement.

The Independent auditor’s report on the financial results of these entities have been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and disdosures
induded in respect of these subsidiaries is based solely on the reports of such auditors and the procedures

performed by us as stated in the paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other suditors and the financial results certified by Management
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Annexure 1 to Auditor’s Report
SL Name of Entities Country  of
No. Incorporation
A Subsidiaries (Direct)
1 SMIFS Capital Services Limited India

Certified True COPY
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