POLYLINK POLYMERS
(INDIA) LIMITED

CIN NO: L17299GJ1993PLC032905
AN IS/ISO : 9001 : 2015 COMPANY

Date: 10t August, 2024
To,

The Secretary,

Corporate Relationship Department,
Bombay Stock Exchange,

1%t Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code - 531454

Head Office :

506, Saffron Building, Near Center Point,
Ambawadi, Ahmedabad - 380 006.
Phone : 079-26427800, 26565200

Tele Fax : 91-79-26421864

E-mail : polylink@polylinkpolymers.com
Website : www.polylinkpolymers.com

Registered Office (Works) :
Block No. 229-230, Vill - Valthera,
Dholka-Bagodara Highway,
Taluka-Dholka,
Dist.-Ahmedabad-382225

Sub: Compliance under Regulation 47 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Dear Sir,

We would like to inform you that pursuant to Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (LODR)), pleased find enclosed herewith copies
of newspaper publication of Unaudited financial result for the quarter ended 30th June, 2024
as approved in the Board Meeting held on dated 09t August, 2024 in the following

newspapers on 10t August, 2024

e The Newsline (Gujarati)
e Chanakya Ni Pothi (English)

This is for your information and record purpose.

Yours Faithfully,
For Polylink Polymers (India) Limited

Raviprakash
Harishankar Goya

Raviprakash Goyal
Whole Time Director
DIN: 00040570

Encl: As above
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POLYLINK POLYMERS (INDIA) LIMITED
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Block No. 229-230, Valthera, Tal - Dholka, Dist. - Ahmedabad-38781(
Phone N0.079-26427800 FAX No0.079-26421864

polylink@polylinkpolymers.com; website: www.polylinkpolymers.com
Extract of Unaudited Financial Results for the Quarter Ended June 30, 2024

(Rupees in Lakhs)

SR Quarter Ended Year Ended
NO. PARTICULARS 30.06.2024 |31.03.2024 | 30.06.2023 |31.03.2024
(Unaudited)| (Audited) |(Unaudited)|(Audited)
1 | Total Income from operations 2,373.00| 2,238.65 1,598.36 7,466.74
2 | Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary
items) 119.74 109.31 38.61 231.39
3 | Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) 119.74 109.31 38.61 231.39
4 | Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items) 87.60 78.98 2751 173.18
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after
tax) and Other Comprehensive Income (after
tax)] 87.60 78.40 27.51 172.60
6 | Equity Share Capital 1,105.58 1,105.58 1,105.58 1,105.58
7 | Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the
previous year - - 167587 1,503.27
8 | Earnings Per Share (of Rs.5/- each) - - - -
(for continuing and discontinued operations)
(a) Basic (Rs) 0.40 0.36 0.12 0.78
(b) Diluted (Rs) 0.40 0.36 0.12 0.78

Notes :

2015 (as amended).

Date : 9th August, 2024
Place : Ahmedabad

1. The above unaudited financial results have been reviewed by the Audit Committee and approved and
taken on record by the Board of Directors at its meeting held on 9th August 2024. The statutory auditors
have performed a limited review of the financial results for the quarter ended 30th June 2024 and have
issued an unmodified review report on the same.
2. The above unaudited financial results of the Company for the quarter ended June 30, 2024, have been
prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section 133
of the Companies Act, 2013 (as amended) read with the Companies (Indian Accounting Standards) Rules

3. The figures for the quarter ended 31 March 2024 are the balancing figures between the audited figures
in respect of the full financial year ended 31st March 2024 and the unaudited published figures of nine
months ended 31st December 2023, which were subjected to limited review by the statutory auditors.
4. The company has only one segment namely "manufacture and sale of polymeric compounds". As such
there is no separate reportable segment as per IND-AS 108 'Operating Segments'.

5. Previous periods/year's figures have been regrouped/ reclassified wherever considered necessary,
to conform with the current period's classification.
The above is an extract of the detailed format of QuarterlyUnaudited Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Unaudited Financial Results is available on the Stock Exchange
websites at www.bseindia.com and website of the Company at www. polylinkpolymers.com

By order of the board
For, Polylink Polymers (India) Limited

Sd/-

RAVIPRAKASH GOYAL
WHOLE TIMEDIRECTOR

DIN : 00040570
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Knittingthetax net: Special CBDT unit
to spot top 5K cases of unpaid tax

The Central Board of Direct
Taxes (CBDT), driven by a
“very steep rise” in pending
incometax arrears, has decided
to create a special team to
identify the “top 5,000 cases’
by theend of September. These
cases, which would include
unpaid personal income tax as
well ascorporatetax, constitute
nearly 60 per cent of all
outstanding dues.

Spotting these casesis part
of the CBDT’s Central Action
Plan (CAP) for this financial
year. Disseminated internally to
officials, the CAP underlines
that “a more focused and
targeted approach is required
to manage past tax demands”.

Ason April 1, income tax
arrears have increased to ~43
trillionfrom~24trilliononApril
1, 2023. “Thisis a very steep
rise, which requiresimmediate
and urgent action,” the CBDT,
which is the highest authority
overseeing direct taxes, said in
itsCAP.

However, of the ~43
million, net collectiblearrears—
after taking out what is
considered “ demand difficult to
recover” — work out to ~16.69
trillion. The CBDT aims to
reduce it to ~7.98 trillion this
year. These demands are of ~1
crore and above.

Tax arrears, or demands
served on assesseesin the past
but not yet paid, are piling up
because of litigation,
liquidation of companies,
untraceable taxpayers, and a
mismatch in tax deductions at
source(TDS).

For those of the top 5,000
cases that are under litigation,
the CAP says the officials
should get lawyers to pursue
bunching of the cases at the
courts, including at theincome
tax appellate tribunal, for an
early resolution.

In cases where ex-parte
orders—that is, orders without
the respondents being in
attendance -- have been issued,
officials must find out if
appeal s have been filed.

Specific strategiesareto be
followed for demandsraised in
the last three years. For cases
older than 10 years, CBDT
officialscan takethe help of the
investigation wing to work with
banks and other financial
ingtitutions, or consider write-
offs.

The CAP aso taks about
the importance of finding
physical recordsand analysing
the nature of demands in the
top 5,000 cases. The officials

are to submit a detailed report
in cases where the assessee is
not traceable, so that aseparate
strategy can be devised for
them.

In addition, the CAP
outlines the strategy for
identification of potential cases
of prosecution, where there is
short payment of TDS, and for
nudging the reporting entities
-- such as banks and post
offices -- to report on cash
transactions of aboveRs 2 1akh.
High-value expenditure needs
to beverified with information
about the taxpayer.

“Therefore, itisimperative
to identify the sources which
could be involved in possible
circumvention, such as hotels,
banquets, luxury brand
retailers, I\VF clinics, hospitals,
designer clothing stores, NRI
quota medical college seats,
etc,” the CAP has said.

These moves would help
widen the tax base. The apex
direct tax body has emphasised
that the target for adding new
income tax return filersin the
current financial year is 10 per
cent of thefiler base at the end
of FY?24, as compared to an
increase of 10.18 per cent
achievedin FY 21, 8 per centin
FY22,9.27 per centin FY 23, and
11.9per centin FY 24.

Normal monsoon todriveDabur India's
growth, saysCEO Mohit Malhotra

Home-grown fast-moving
consumer goods (FMCG) magjor
Dabur India aims to achieve
mid-high single-digit growthin
consolidated businessin FY 25,
driven largely by normal
monsoons and a rural-focused
Budget. The company said this
during its annual general
meeting on Thursday.

“We are targeting mid to
high single-digit growth for the
consolidated business, and
aiming to grow faster in most
of the categorieswhere we are
present, thereby gaining market
share,” Dabur Chief Executive
Officer (CEO) Mohit Malhotra
told shareholders.

According to Malhotra,
factors like anormal monsoon
and increased outlay for the
Mahatma Gandhi National
Rural Employment Guarantee
Act (MGNREGA) will help
drive this growth.

“Now, with norma monsoon
and volume growth, wewill see
a gradual uptick of business.
Recent measureslikeincreased
alocationtowardsMGNREGA,
increase in tax exemptions in
therecent Budget, anditsfocus
on rural, women, poor and
agricultural activities should
really stimulate demand and

volume growth,” he added.

The company also aimsto
expanditsmarginsthisfinancial
year through its cost-saving
project as well as by raising
product prices.

“We will expand our
margins through Project
Samriddhi and target savingsof
Rs100 croreinthe current year.
Some of thiswill bereinvested
in advertising, while somewill
flow into the margins. We also
expect some sort of margin
increases by way of price
increases and some cost
savings,” Malhotra told
shareholders.

According to the
company’s 2024 annual report,
Project Samriddhi helped the
maker of Hajmola candy and
Real fruit juice capture savings
of about Rs 89 crore.

Speaking about the
ongoing political turmoil in
Bangladesh, Malhotra said,
“All our people are safe.
Bangladesh accountsfor under
1 per cent of our consolidated
revenue and under 0.5 per cent
of our profits.

Our factory and stockists
areoperational now after being
shut for about a week. We are

monitoring thesituation closely
and we will make all effortsto
resume normal cy in
operations.”

In July, the business grew
by mid-single digit, but the
company anticipates a week’s
worth of sale lossin August.

Malhotrasaid the company
will continue its focus on
innovation to help expand its
total addressable market and
bring the younger cohort of
consumers into the folds of
consumption. The company
expanded its Real juices and
nectars brand into fruit drinks
and fizzes, red toothpaste into
red gel, and Odomosinto liquid
vaporisers, among others.

“With all these initiatives,
we aim to extend thelife cycle
of our core brands. Dabur is
only reaching out to 3 per cent
of the total FMCG market and
there ishuge room for growth.
Innovation is the core of our
strategy, and will continue to
drive our growth and
expansion in both India and
overseas,” he said.

The company has
increased itsadvertisement and
media spends by 33 per cent in
Fy24,

Market regulator Sebi imposesRs 3 lakh
penalty on Nippon LifelndiaAMC

The Securities and
Exchange Board of India(Sebi)
on Thursday imposed a total
penalty of Rs31akh on Nippon
Life India Asset Management
anditstrusteefor irregularities
inthetotal expenseratio (TER).

The market regulator
observed that the fund house
had charged scheme expenses
to the books of the asset
management company (AMC).

Sebi's examination found
that Nippon Life had charged
lessthan 1 per cent expense to
the schemes in five exchange-

traded funds (ETFs) and
charged certain scheme
expenses to the AMC books.

» Nippon hehs
> Mutual Fund

Wealth sets'you free

Withthis, theAMC wasableto
bring down the expensesonthe
ETFs to a much lower level
while bearing the expenses

itself.

Sebi alows AMCs to pay
expenses of very small value
but high volume out of the
AMC'sbooksup to amaximum
of 2 basis points of the
respective scheme’s assets
under management. However,
Nippon Life India has been
aleged to have charged more
than this threshold on its
books.

A lower TER plays a key
roleintheselection of ascheme
by investors, particularly direct
schemes.

Valuations, near-term
headwinds keep brokerages
cautious on Bosch

Auto component major
Bosch reported a lower-than-
expected performance in the
June quarter. While revenue
growth was weak at 4 per cent
over the year-ago quarter,
margin performance too was
sub-par. Most brokerages are
cautious on the outlook and
have a sell rating. Some have
also cut their FY 25 and FY 26
earnings estimates to factor in
the Q1 performance, cost
pressures, and near-term
headwinds.

Sales growth of 4 per cent
for the second-largest listed
auto parts player by market
capitalisation came from the
mobility segment. Within this,
thereplacement market grew 8
per cent, led by demand for
new-generation diesel
components, while the power
solutions and two-wheeler
segments registered gains of 2
per cent and 14 per cent,
respectively.

While higher sports utility
vehicle growth powered gains
for power solutions, the uptick
in two-wheelers was due to
increased sales of fuel injectors
and supply modules. Mobility
solutions account for 81 per
cent of revenues.

Among other segments,
consumer goods grew by 5.1
per cent on higher demand for
grinders, drills, and cutters,
whilethebuilding technologies
business gained by 19 per cent
on avolume uptick in security
system installation orders.

In the domestic market, the
company expects overall
growth to be in positive
territory inthe current year. The
two-wheeler segment is
expected to get a boost from
thetransition to BSVI onboard
diagnostic systems or OBD 2
norms, leading to a jump in

demand for advanced sensor
solutions. The company is
eyeing an increasein the share
of exportsfrom 8.1 per cent in
FY24 by being more
competitive and increasing
localisation efforts.

Gross margins were lower
than expected at 35.4 per cent
given the higher import mix.
Say Basudeb Banerjee and
Vishakha Maliwal of ICICI
Securities, “Despite
localisation efforts and hiving
off lower-margin businesses,
gross margins continued to
surprise negatively ashasbeen
the case for the past couple of
years(barring Q3FY 24).”

Operating profit margin fell
110 basis points on a
sequential basisto 12 per cent
due to higher other expenses.
Whilethe management focuses
on boosting localisation in the
long term, it anticipates arise
in imports over the next four
years due to the transition to
commonrail systems. Analysts
led by Aniket Mhatre of Motilal
Oswal Research say that this
will restrict any significant
recovery in operating profit
margin.

The brokerage has cut its
FY 25/26 earnings by 7-8 per
cent to reflect moderate demand
in underlying industries and
higher operating expenses. It
has a neutral stance given that
the stock isfairly valued.

ICICI Securities has a
reduce rating. With limited
visibility of operating profit
margins moving up beyond 14
per cent levelson asustainable
basis, and the company likely
toface CV industry downcycle
headwinds from mid-FY 25
itself, current valuation levels
look inflated, say analystsat the
brokerage.

Delhi HC tells Spicelet to
per sonally guar antee payment
to lessors

The Delhi High Court on
Thursday told SpiceJdet to
confirm by Monday if their
directors will pledge personal
guarantees to pay engine

Sethi argued that grounding the
aircraft would severely impact
the company’s revenue and
operations.

lessors for three engines. He said that SpiceJet plans
toraise Rs 3,000 crorethrough

“If the company aloneis @ qualified institutional
liableand it hasnomoney, then  placement by 30 September to
perhaps your directors should ~ addressitsfinancial stress. He
provide assured the
persona| court that
guarantees, Rs4.9crore
Otherwise, would be
it seems paid in a
t h e > lump sum
directors from the
themsalves equity
have no proceeds by
fathinthe the end of

money coming in," the court
remarked.

Coming down on the cash-
strapped airline, the court said,
"You’'ve been repeatedly
giving undertakings to the
court. If you're not in a
position to pay, then you
should ground these engines.
Why are you using them if the
company is unable to pay?"

The court had earlier given
SpiceJet afinal chanceto settle
apayment of Rs50 croretoits
engine lessors, Team France
and Sunbird France. If the
airline fails to meet this
obligation, it risks having two
of its engines grounded.

Spicelet’s counsel Sandeep

September to cover the
outstanding dues.

However, lessors said it is
timethat enginesare grounded.

“We have given them a
long rope. Your Lordshipshave
been more than kind since
December. It istimeto consider
grounding the aircraft. One
engineflies 12 hoursaday and
the other 10 hoursaday. These
are among the most efficient
enginesin the market, and they
are being used without
payment," said Rajahekhar
Rao, counsel for the lessors.

Thelessorshad filed acase
against Spicelet in December,
claiming dues of morethan $20
million for the engines.

Ahmedabad 10-08-2024

Alembic Pharma posts 11.5% growth
In profit, driven by US business

Vadodara-headquartered
Alembic Pharmaceuticals
posted an 11.5 per cent year-
on-year (Y-0-Y) increase in
profit after tax (PAT) during the
first quarter of thefinancial year
2024-25, concluding on June 30,
reaching Rs 134 crore.
Alembic’s revenue from
operationsincreased by 4.4 per
centY-0-Y toRs1,563.8 crore.
This increase in PAT was
attributed to good performance
intheUS market.

On a sequential basis, the
company exhibited a 2.8 per
cent increase in revenue;
however, the PAT declined by
24.5 per cent.

TheEbitda(earningsbefore
interest, tax, depreciation, and
amortisation) marginrose 14 per
cent Y-0-Y, reaching Rs 239
crore.

Commenting ontheresults,
Shaunak Amin, managing

director, Alembic
Pharmaceuticals, stated, “India
Branded Business continuesto
work on improving the
execution ability bothin quality
and scale.

The Speciaty and Animal
Health segment witnessed
robust growth. The USFDA
conducted an audit at our
formulation facility F1, without
any observations,
underscoring our dedication to
complianceand quality. TheUS
business grew by 18 per cent
during the quarter.”

For the quarter, the India
Branded Business segment
saw a 9 per cent growth,
reaching Rs 572 crore. The
segment experienced robust
growth in specialty therapies,
including  gynaecology,
gastrointestinal, anti-diabetic,
and ophthalmology, and
performed relatively better than
the market in acute therapies.

However, excess heat
waves in Q1 FY25 led to
unnatural market disturbances
in affected geographies. The
Animal Health business grew
by 23 per cent for the quarter,
driven by a basket of strong
brands.

In Q1, the International
Business segment, US
Generics, saw an 18 per cent
growth, reaching Rs 461 crore
for the quarter, with two
launchesinthe US market. Ex-
US International Formulations
grew by 2 per cent, amounting
to Rs 271 crore for the quarter,
and there were 206 cumulative
abbreviated new drug
application (ANDA) approvals.

The API (active
pharmaceutical ingredient)
business reported revenue of
Rs 259 crore for the quarter,
whichwasdown by 15 per cent
due to a higher base last year.

USjudgerefusesiender request to block
edtech firm Byju'spayment to BCCI

In a big relief for Byju's,
Delaware Bankruptcy Court in
the UShasrejected attemptsby
GLAS Trust Company, which
represents the foreign lender
consortium, to impede the
edtech firm’s ongoing
turnaround efforts.

Byju's on Thursday said
this ruling reinforces the
validity of the settlement
between the Board of Control
for CricketinIndia(BCCI) and
Think & Learn Private Limited
(TLPL), its holding company,
which was previously
approved by India's National
Company Law Appellate
Tribuna (NCLAT).

Judge Brendan Shannon of
the Delaware Bankruptcy
Court rejected GLAS's
application for a temporary
restraining order aimed at
blocking the BCCI settlement.
The judge expressed deep
concern about being asked to
interfere with the proceedings
in another country's judicial
system, stating: “1 am deeply
concerned that | am being
asked for relief that would

frustrate proceedings in
another country.”

Byju's said this statement
alignswith the assertion of the
company’s counsel that such
interference “would be an
unimaginable insult to the
systemin India’.

The court's decision
affirmed that it has no
jurisdiction over the BCCI to
halt the settlement and
recognized that granting
GLAS'srequested relief would
be an extraordinary and
unjustified measure.

Byju's said this ruling
follows GLAS's unsuccessful
attempt to convince the
NCLAT in India to block the
settlement, further validating
the edtech firm’s position and
theintegrity of thelndian legal
process.

“The Delaware Bankruptcy
Court’s decision effectively
putsan end to GLAS sattempts
toforum shop. GLAShad tried
— and failed — to scuttle the
settlement between BCCI and
one of the promoters of Byju's

before the NCLAT in India,
prompting them to approach
the Delaware court for the same
relief,” said Rishab Gupta, lega
counsel for Byju's. “Initslatest
order, the Delaware court has
upheld the principle of comity
and thwarted GLAS's attempt
to usurp the jurisdiction of the
Indian courts,” Gupta added.

Shannon rejected the
lender request to block Riju
Raveendran, brother of Byju's
founder Byju Raveendran, from
paying more than ~158 crore
($29million) to BCCI.

Last week, Byju Raveendran
was back in control of the
company. The insolvency
resolution process against
Think and Learn was halted as
the NCLAT accepted the
settlement reached between
Byju Raveendranandthe BCCl.

Byju’'s US-based lenders
had opposed the settlement.
They told NCLAT that the
money being used for the
repayment istainted asit ispart
of $533 million that had gone
“missing”.
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Extract of Unaudited Financial Results for the Quarter Ended June 30, 2024

(Rupees in Lakhs)

SR.
NO. PARTICULARS

items)

tax)]
6 | Equity Share Capital

previous year

(a) Basic (Rs)
(b) Diluted (Rs)

1 | Total Income from operations
2 | Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary

3 | Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items)
4 | Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after
tax) and Other Comprehensive Income (after

7 | Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the

8 | Earnings Per Share (of Rs.5/- each)
(for continuing and discontinued operations)

Quarter Ended Year Ended
30.06.2024 |31.03.2024 | 30.06.2023 |31.03.2024
(Unaudited)| (Audited) |(Unaudited)|(Audited)

2,373.00| 2,238.65 1,598.36 7,466.74

119.74 109.31 38.61 231.39

119.74 109.31 38.61 231.39

87.60 78.98 2751 173.18
87.60 78.40 2751 172.60
1,105.58| 1,105.58 1,10558 1,105.58
1,675.87 1,503.27

0.40 0.36 0.12 0.78
0.40 0.36 0.12 0.78

Notes :

2015 (as amended).

Date : 9th August, 2024
Place : Ahmedabad

1. The above unaudited financial results have been reviewed by the Audit Committee and approved and
taken on record by the Board of Directors at its meeting held on 9th August 2024. The statutory auditors
have performed a limited review of the financial results for the quarter ended 30th June 2024 and have
issued an unmodified review report on the same.
2. The above unaudited financial results of the Company for the quarter ended June 30, 2024, have been
prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section 133
of the Companies Act, 2013 (as amended) read with the Companies (Indian Accounting Standards) Rules

3. The figures for the quarter ended 31 March 2024 are the balancing figures between the audited figures
in respect of the full financial year ended 31st March 2024 and the unaudited published figures of nine
months ended 31st December 2023, which were subjected to limited review by the statutory auditors.
4. The company has only one segment namely "manufacture and sale of polymeric compounds". As such
there is no separate reportable segment as per IND-AS 108 'Operating Segments'.

5. Previous periods/year's figures have been regrouped/ reclassified wherever considered necessary,
to conform with the current period's classification.
The above is an extract of the detailed format of QuarterlyUnaudited Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Unaudited Financial Results is available on the Stock Exchange
websites at www.bseindia.com and website of the Company at www. polylinkpolymers.com

By order of the board
For, Polylink Polymers (India) Limited

RAVIPRAKASH GOYAL
WHOLE TIMEDIRECTOR
DIN : 00040570

Sd/-
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