
 

 

 
 

 
Date: 29th July, 2024 

Na onal Stock Exchange of    
India Limited (NSE)  
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra, Mumbai – 400 051 
Symbol: AFIL 

BSE Limited  
Phiroze JeejeeBhoy Towers,  
Dalal Street,  
Mumbai – 400 001  
Scrip Code: 544200 

 

Subject: In ma on under Securi es and Exchange Board of India (Lis ng Obliga ons and Disclosure 
Requirements) Regula on, 2015- Outcome of Board Mee ng 
 
Dear Sir/ Madam, 

Pursuant to Regula on 30 and other applicable regula ons of SEBI (LODR) Regula ons, 2015, this is to 
inform you that the Board of Directors of the Company at its mee ng held on Monday, 29th July, 2024 
has inter-alia considered and approved the following:  

1. Unaudited Financial Results along with the Limited Review Report thereon of the Company for 
the quarter ended June 30, 2024.   

2. Resigna on of Mr. Shiv Prakash Shrimali from the posi on of Non-Execu ve Non- Independent 
Director of the Company. 

3. On the recommenda on of Nomina on and Remunera on Commi ee, the Board has appointed 
Mr. Shiv Prakash Shrimali as the Chief Opera ng Officer of the Company.  

4. Appointment of M/s Ronak Jhuthawat & Co, Company Secretaries as the Secretarial Auditor of 
the Company for Financial Year 2024-25. 

5. No ng and Approval of Directors Report Along with Its Annexures for Year Ended March 2024. 
6. Appointment of M/s Ronak Jhuthawat & Co, as a Scru nizer for The E-Vo ng Process in 28th 

Annual General Mee ng of the Company. 
 

Accordingly, please find enclosed herein, 
1. Brief Profile of Mr. Shiv Prakash Shrimali and the details required under Regula on 30 of SEBI 

(LODR) Regula ons, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023 is a ached herewith as Annexure - A. 

2. Unaudited Financial Statements along with Limited Review Report thereon for the quarter 
ended June 30, 2024. Annexure -B 

 

 
 
 



 

 

 
 

 

The Mee ng of Board of Directors was commenced at 15:30 Hours and concluded at 16:30 Hours (IST). 

The above informa on is also available on the Company’s website at h ps://aasaanloans.com/ 

Kindly take the same on record. 

Thanking You, 

Yours Truly, 

For Akme Fintrade (India) Limited 

 

Manoj Kumar Choubisa 
Company Secretary and Compliance Officer 
M. No.: A66176 
 

 

 



 

 

 
 

 
 

Annexure-A 

Details required under the Lis ng Regula ons read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

 
SN Particulars Details 

1. Reason for change: Appointment Mr. Shiv Prakash Shrimali is appointed as Chief 
Operating Officer (COO) effective July 29, 2024. 
This is an important addition to Company’s 
management team and in line with the strategic 
plans that the Company had envisaged. 

2. Date of Appointment Immediate effect from today, i.e., July 29, 2024 

3. Brief Profile (in case of appointment) 
Mr. Shiv Prakash Shrimali has over 4 decades of 
experience in spearheading leadership functions 
across Strategic Planning, Business Management, 
P&L Ownership, Financial Management, 
Operations Management, New Business/Branch 
Set-up and Resource Management (Human & 
Material).  

Mr. Shiv Prakash Shrimali is a Business Leader 
with expertise in Business Development with 
proficiency in formulating & implementing 
strategies to achieve exceptional growth across 
Banking & Financial Services domain. 

Before joining us Mr. Shiv Prakash Shrimali was 
Chairman in Rajasthan Marudhara Gramin Bank. 

4. Disclosure of relationships between 
directors (in case of appointment of 
a director) 

NA 

 

 

 

 



VALAWAT & ASSOCIATES
CHARTERED ACCOUNTANTS

+32-+33 S.M. Lodha ComPlex

Strastri Circle, UDAIPUR' - 313001

Ptrone: 029 + -2+14213 / 2+13 +82

(M) 941416 \93+ / 9829AM2r+
MaiL j j 24 1 6 3 @ gmail. eo n / v alaw at@vaho o'eo' in

LIMITED REVIEW REPORT

To
The Board of Directors
Ahme Fintrade India Limited
321, S.M. Lodha ComPlex,

Shastri Circle,
Udaipur-313001.

1.

For : Valawat &Associates,

Chartered Accountants,

[FRN: 003623CJ

)

3.

we have reviewed the accompanying Statement of un-Audited Financial Results of Akme Fintrade

India Limited ["The Compi.,y;) fo. the quarter ended ]ry" 3^0, 2024 ("the Statement")' being

submitted by the company pursuant to negulation 33 and 52 of the SEBI [Listing obligation and

Disclosure Requiremenis) iLegulations, 2015 [the "Listing Regulations").

This statement which is the responsibility of the company's management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Aciounting Standard (lnd AS 34) "lnterim Financial

n"po.ting" prescribed under section 133 of the companies Act 20L3 as amended read with relevant

rules issued thereunder and other accounting principles generally accepted in India' our

responsibility is to express a conclusion on the statement based on our review'

We conducted our review in accordance with the Standard on Review Engagement [SRE) 2410'

,,Review of Interim Financial Information performed by the Independent Auditor of the Entity" issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. This review is limited primarily to enquiries from company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit' We have not

performed anaudit and accordingly, we do not express an audit opinion'

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement, prepared i-r accordance with Indian Accounting Standards

specified unde. iectio, rs: orthe companies Act, 2013 re-ad with the companies [Accounts) Rules,

Z0l4 and other recognized accounting practices and policies, has not disclosed the information

required to be discloJ.a in terms of Rigulation 33 of the.SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 incluiing the manner in which it is to be disclosed, or that it

contains auy material misstatement or thatit has not been prepared in a-ccordance with the relevant

prudentialnormsissuedbytheReserveBankoflndiainrespectofincomerecognition'asset
classification and provisioning and other related mafters'

Our opinion is not modified in respect of this matter'

CA jain

M. No.

IJDIN : -2 407 299 5 B KAM S0 63 81

Date:- 29.07.2024
Place: UdaiPur

5

Branch Office: 701 - tr-akscnrandi Fleights

PLrone: (M) 995083 5928 / 887 9520877

Gokutrdharn , Goregaon (Easrt) h'[UMtsA[ 400CI63

Mail; valawatpriyanshl @gmail'com
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RBI Reg No: ]0.00092

Place: UDAIPUR

Dalet 29 .07 .2024

Registered Off ice:
ABC, 4-5 Suncity Center, Savina Circle,
Udaipur 313002, Rajasthan.

Statement of Unaudited Fin ancia I Results for the quarter ended Ju ne 30,2024

For Akme Fintrade (lndia) Limited

Nirmal Kumar rain
Chairman & Managing Director

AASAAN LOANS
Unnati ki aur pehla kadam
Powered by Akme Flntrade lndla Ltd

INR in takhs

Corporate Office:
Tulsi Chambers, Office No.5ol,
5th Floor, Teen Petrol Pump,
Thane (West) 400602, Maharashtra

Sr.No Particulars

Quarter Ended

30.06.7024 31.03.2024 10.06.2023 31.03.2024

(Unaudited) (Audited) (Unaudited) (Audited)

(r)

(ti)

(iii)

I

(i)

(iD

(iiD

(iv)

(v)

II

lt
IV

v

Revenue Frcm Operations

lnterest lncome

Other Operating lncome

Gain/ Losson derecognized financial asset

7979.673

203.075

10.185

1888.323

117.110

1523.E09

118.630

6965.557

387.970

3.408

Totallncome 2132.933 2005.433 1642.439 7350.119

impalrment of Financlal lnstruments (expected credit loss)

Emp oyee Benefits expenses

Depreciation and amortizatlon expenses

Other Expenses

824.245

21.560

180.479

77.244

188.80s

764.240

22.344

173.898

77.973

773.521

642.252

211.772

169.169

12.485

199.530

2a2A.O97

s70.03s

739.688

50.793

785.A76

TOTAL EXPENSES 1222.329 1,145,975 1235.208 4974.4aa

Profit Before Tax (l-ll) 859.459 447.231 2375.631

Prov sion for Taxation

Current Tax

- Deferred Tax

244.475

-13.257

105.880 647.995

125_281

861.045 624.235 301.351 1452.9r1

- Other comprehensive lncome net of tax

Re-measurements of the defined benefit plan (Net of Tax)

tem that willnot be reclassified to profit & oss

tem that will be rec assifled to profit & loss

fair Va ue Gain on equlty investments

- Lncome tax relating to item that cannot be reclassified to
profit & loss account

1.444 -0.018

Total Othcr Comprohensive lncome L,444 ,0.078

Total Comprehensive lncome {V+Vl) 861.045 629,674 301.351 1852.839

Earnings Per Share (of Rs. 10/- each)

Basic

Diluted

2.72

2.12

1.98

1.98

1_L2

1.12

AKME FINTRADE INDIA LlMlTEDorru 00240441

Year Ended

910.604

90.438

-40.419

Net Profit Forthe period (lll-lV)

5.85

care@aasaanloans.com I www.aasaanloans.com I +91-9594377377
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RBI Reg No: 10.00092

Place: Udaipur

Dale: 29 .01 .2424

Registered Office:
ABC,4-5 Suncity Center, Savina Circle,
Udaipur 3]3002, Rajasthan.

AKME FINTRADE INDIA L!MITED

AASAAN LOANS
Unnati ki aur pehla kadam
Powored by Akme Fintrade tndia Ltd

Corporate Office:
Tulsi Chambers, Off ice No.5Ol,
5th Floor, Teen Petrol Pump,
Thane (West) 400602, Maharashtra

1

Note-1:-

The financial results have been prepared in accordance with applicable accounting standard prescribed under section 133 of
the companies Act 2013 read with (lndian Accounting Standard) Rules, 2015 (lND-Asl, as amended from time to time and
other accounting principles generally accepted in lndia, and in compliance with Regulation 33 of the S[Bl (Listing obligations
and Disclosure- Requirements) Regulations, 2015, as amended the ,Listing Regulations,.

2' The above financial results for the quarter ended 3oth June 2024 have been reviewed & recommended by the audit committee
and apploved by the Board of Directors at the Meeting held on 29th July 2024 and subjected to limited review report by the
statutory auditors of the company.

4 The Company is primarily engaged into business of providing loans for vehicle finance and business purpose loan. The
company has its operations within lndia and all ievenues are generated within tndia. As such, there are no separate reportable
segment as per the provlsions of tND AS 108 ,Operating Segments,

5. The Earn;ng per Share has been computed in accordance with the lndian accounting standard (tND-AS) 33 Earnings per share.

6. ln terms ofthe requirement as per RBI notification no, Rsl/2019-20/t7o DoR {NBFC). cc. pD. No. 109/22.10.106/2019-20
dated 13 March 2020 on implementation of lndian Accounting Standards, Non- Eanking Financial Companies (,NBFc,) are
required to create an impairment reserve for any shortfall in impairment allowances under lnd AS 109 and lncome Recognition
Assets Classification and Provisioning ('IRACP') norms (including provision on standard assets). The impairment allowances
under lnd As 109 made by the Company exceeds the total provision required under lRAcp (including standard assets
provisioning), As at 30 June 2024 and accordingly, no amount is required to be transferred to impairment reserve.

lor Akme Fintrade (lndia) Limitcd

Nirmal Kumar Jain

Chairman and Managing Director

DIN:00240441

care@aasaanloans.com I www.aasaa n loa ns.com +91-9594377377

3. company has developed and adopted ECL model as per IND-AS 109 "Financial tnstrument,, Which has resulted excess
provision as compare to the extent prudential and lRAc norms prescribed by RBl, As a prudence and adopting a conservative
approach such excess provision has been continued in Balance sheet.

7. Figures of the previous period are re-classified/re-grouped or re-arranged, where ever necessary to make.
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