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Steel Ministry plans 25%
safeguard duty on imports

New Delhi: The Steel Ministry
has proposed a 25 per cent
safeguard duty on the import
of certain steel items into the
country. The proposal came at
a meeting between Minister of
Steel H D Kumaraswarmy and
‘Commerce Minister Piyush
Goyal, sources said. Senior
officials from both the
ministries and executives of
top companies like SAIL, Tata
Steel, JSW Steel and AMNS
India also attended the
meeting, they said. en

NMDC’s iron ore output
upinNovat4.51mt
—

Hyderabad: The production of
iron ore by National Mineral
Development Corporation
(NMDC) has gone up to 451
million tonnes in November
from 3.83 million tonnes in the
same month last year. The sales
of iron ore too went up to 4 mt
from 3.79 mt, the BSE was
informed on Monday.
Cumulatively, the production
up to November, however, was
lower at 26.06 mt as

against 27.31 mtin the same
period last fiscal year. Sales
were marginally higher at 28.84
mt against 27.78 mt. oursureru

Manufacturing PMI falls to
11-month low of 56.5 in Nov

PRICE PRESSURE. Input cost inflation intensified midway through the third fiscal quarter

—
Shishir Sinha
New Delhi

Inflation impacted the man-
ufacturing sector in Novem-
ber as the Purchasing
Mangers’ Index (PMI)
slipped toa 11-month-low of
56.5 in the month against
57.5 in October. Meanwhile,
the good news is that job cre-
ation was solid.

“The rate of output expan-
sionis decelerating due toin-
tensifying price pressures.
Input prices for a variety of
intermediate goods — in-
cluding chemicals, cotton,
leather and rubber — rose in
November while output
prices soared to an eleven-
year high as rising input, la-
bour and transportation
costs were passed on to con-
sumers,” Pranjul Bhandari,
Chief India Economist at
HSBC, said.

PMI manufacturing is
based on a survey among
purchasing managers of 400
companies. Index above 50
means expansion, while be-
low 50 reflects contraction.

RISE IN EXPORTS

Pera survey reportaccompa-
nying PMI, input cost infla-
tion intensified midway
through the third fiscal

MORE JOB OPPORTUNITIES. For the ninth month in a row,
factory employment increased during November ewcovser

quarter, reaching its highest
mark since July but remain-
ing below its long-run aver-
age. Items such as chemicals,
cotton, leather and rubber
were reportedas up in price.

Although price pressures
curbed domestic sales to a
certain extent, growth of
new export orders gained
momentum.

The rate of expansion in
international demand was
the best seen for four
months, with panellists re-
porting gains from
Bangladesh, mainland

China, Colombia, Iran, Italy,
Japan Nepal, the UK and the

T‘alkmg about job, the re-
port said that for the ninth
month in a row, factory em-
ployment in India increased
during November.

“Despite softening from
Qctober, the rate of job cre-
ation remained solid. Ac-
cording to panel members,
staff had been hired on both
permanent and temporary
basis,” it said.

It may be noted that man-
ufacturing is considered as

CEA calls for deregulation to empower SMEs

KR S ats
New Delhi

India must focus energies on
deregulating the economy to
the extent that millions of
small and medium enter-
prises are able to dedicate
their inherently limited
management bandwidth to
growing their businesses
rather than devoting that to
compliance purposes,
Anantha Nageswaran, Chief
Economic Advisor, said on
Monday.

Of all the things, this is the
single most important re-
quirement from the point of
elevating the country’s po-
tential growth, Nageswaran
said at the GreenReturns
2024 Summit, organised by
the Indian Venture and Al-
ternate Capital Association
(IVCA) in the capital.

CEA’s remarks on the
need to prioritise economic
growth is significant as it
came close on the heels of Tn-
dia clocking a seven quarter
low growth of 5.4 per cent for
July-September 2024.

“As things stand today, In-
dia’s potential GDP growth
is 6.5-7 per cent and this
could be achieved on the

EASING NORMS. Anantha Nageswaran, CEA, addressing
the GreenReturns 2024 Summit in the Capital

back of things done in the
last 10 years or so —
‘Whether it be in terms of
augmenting physical infra-
structure or achieving finan-
cial inclusion and productiv-
ity enhancing investments in
digital public infrastruc-
ture,” Nageswaran said.
“Howevet, given that our

size is huge, if we have to
achieve growth higher than
6.5 per cent in the face of en-
ergy transition that is re-
quired to be done, then India
needs to double the efforts,
not only in public and private
sector investments, we have
to deregulate the eco-
nomy...”, Nageswaran said.

Environmental damage largely
caused by rich nations: Goyal

—
Our Bureau
New Delhi

Global environmental dam-
age has been caused by the
developed countries who en-
joyed the benefit of low-cost
energy and not the develop-
ing countries; hence, the re-
sponsibilities towards
shared supply chains and
sustainability will have to be
met through commen but
differentiated responsibility,
Piyush Goyal, Minister of
‘Commerce and Industry, has

aid.

“While all have to work to-
gether, everybody needs to
be given responsibility based
on their contribution to the
environmental  problem,”
Goyal said in his address at
the CII Partnership Summit
on Monday.

‘CBAM ISSUE

The Minister’s comments
are significant given the fact
that the developed world, led
by the European Union, is
implementing environ-
mental regulations like the
Carbon Border Adjustment
Mechanism (CBAM) that
seek to place the burden of
decarbonising  industrial
production on developing
countries by imposing penal

CM
K

GREEN CHALLENGES. Minister of Commerce and Industry
Piyush Goyal at the 29th edition of Confederation of Indian
Industry Partnership Summit 2024 in New Delhi on Monday s

import duties based on green
house gas emission.

Trade Ministers from
Ttaly, Israel, Bhutan, Bahrain,
Algeria, Nepal Senegal,
South  Africa, Myanmar,
Qatar and the Secretary of
State for Ministry of Com-
merce of Kingdom of Cam-
bodia represented the part-
ner countries at the Summit.

Goyal peinted out that en-
vironmental challenges were
not a function of the carbon
emitted during manufactur-
ing.

“It (environmental chal-
lenges) is a greater function
of the carbon caused by our
consumption because manu-
facturing comes only be-
cause there is a consumption
demand.

“And a lot of that demand

can be managed better. It can
be more sustainable and less
wasteful,” he said.

CARBON FOOTPRINT
“We have to be conscious of
the carbon footprint we
leave behind due to our
wasteful consumption, due
to our current life style pat-
terns,” the Minister said,
adding that “unless we ad-
dress consumption pattern,
we will not be able to address
sustainability.”

Stressing on strengthen-
ing the economies of the
partner countries, the Minis-
ter underlined the need for
liquidity to ensure financial
stability to fund the future.
He said liquidity coupled
withlifestyles needed deeper
reflection.

The CEA also said that as-
pirational countries like In-
dia must prioritise economic
growth over energy trans-
ition, noting that there can-
not be energy transition
‘without economic growth.

“Focus on climate change
and energy transition is no
longer a choice, but a neces-
sity.

“If energy transition is a
necessity, economic growth
is also a necessity and not an
option tous,” he said.

CAPITAL COST
Nageswaran urged public au-
thorities to take steps to
bring down the cost of cap-
ital for India Inc.

“Economic growth gives
us the confidence, gives us
the base of incomes and
wealth that we can draw
upon to continue on the jour-
ney of energy transition.
‘Whether we like it or not,
economic growth requires
both affordable and reliable
sources of energy,”, he
added.

Nageswaran also under-
scored the need for private
capital to take up responsib-
ilities and do some heavy lift-
ing on the financing of en-
ergy transition efforts.

the biggest job multiplier.
The report said that In-
dian manufacturers pur-
chased additional inputs for
use in production processes
and to place into inventories.
The rise in buying levels was
sharp, albeit the weakest in

justunderayear.
Average  lead  times
shortened  further, re-

portedly due to strong rela-
tionships with long-standing
suppliers. The improvement
in vendor performance was
mild but nevertheless the
best since July.

BUSINESS OPTIMISM
Subsequently, manufactur-
ers were able to add to their
input stocks again. The rate
of accumulation was notably
above its long-run average,
but retreated to the weakest
in 2024 so far.

Meanwhile, a sequence of
falling stocks of finished
goods dating back to August
2017 came to an end.

“Business optimism was
spurred by predictions that
marketing efforts and new
product releases will bear
fruit. Recent capacity expan-
sion efforts and forecasts of
demand strength also under-
pinned upbeat forecasts for
output in 2025,” the report
said.

news - bl

Average GST rate at FY24-end was
down to 11.64%, says Finance Minister

—
Shishir
New Delhi

“Based on the current data of
GST returns available with
the Goods and Services Tax
Network, the average GST
rate for the financial year
2023-24 is 11.64 per cent,”
said  Finance  Minister
Nirmala Sitharaman in a
written reply to the Lok
Sabha.

She said that the commit-
tee headed by former Chief
Economic Advisor Arvind
Subramanian on possible
Goods and Services Tax rates
had suggested that the Rev-
enue Neutral Rate (RNR)
should be between 15 per
centand 15.5 per cent.

RNR is the rate determ-
ined post-GST to ensure that
there is no shortfall in the
collection compared to the
pre-GST regime. This would
be possible if the GST rate is
at par with or close to the
combined pre-GST rates
(Central and State levies).

On whether nearly 60 per
cent of all consumer items
attract a GST rate of 5 per
cent or less, while less than 3
per cent of consumption
items falls under the 28 per
cent bracket, she said thatno
such data is maintained by
the Ministry. However, she
highlighted a media article
that mentioned that 60 per
cent of the average monthly
per-capita expenditure

Coal India, BPCL sign MoU
to set up coal-to-synthetic
natural gas project

—
‘Our Bureau
Kolkata

State-run Coal India and
Bharat Petroleum Corpora-
tion on Monday executed a
non-binding memorandum
of understanding (MoU) to
explore setting up of a coal to
synthetic natural gas (SNG)

project at ‘Western
Coalfields through surface
coal gasification.

Western Coalfields’ Majri
area in Maharashtra is where
the proposed project has
been envisioned. The capital
expenditure for the project
would be around 12,214
crore. The annual capacity of
SNG that is proposed to be
produced would be 633.6
million Nm3, according to
sources close to the develop-
ment.

NOD FROM CIL BOARD

The sources cited above said
the pre-feasibility report for
the project was prepared by
Projects & Development In-
dia (PDIL) and got the in-
principle approval from the

Coal India board. “This is the
third coal gasification pro-
ject that CIL is collaborating
with the Maharatna PSU.
The other two projects are
with BHEL and GAIL, where
joint venture agreements
have been signed,” they ad-
ded.

Synthetic natural ~ gas
(SNG) is the final product of
the project, considering the
availability of the proposed
Mumbai to Nagpur gas
pipeline.

PRODUCTION UP

Nirmala Sitharaman,
Finance Minister

(MPCE) is either exempt or
subject to a lower tax rate
(up to 5 per cent GST), and
only 2.3 per cent of the aver-
age MPCE is taxed at the 28
per cent rate.

She also clarified that
there is no bitterness
between the Centre and the
States on GST. “GST share to
the States is settled on a reg-
ular basis as provided under
the GST law,” she said.

INSURANCE PREMIUM
Another reply by the Finance
Minister said the insurance
premium may drop if the
GSTislowered onsuchaser-
vice.

“As the GST rates are ap-
plicable over and above the
insurance premium, if the
GST rate is reduced, it is ex-
pected to benefit the policy-
holder directly especiallyina
competitive market with
many insurers as the cost of
insurance will reduce to that
extent,” she wrote. As on

date, insurance premium at-
tracts GST at 18 per cent.
The issue of GST on life
and health insurance was
placed before the GST Coun-
cil at its September 9 meet-
ing. After detailed delibera-
tions, the Council
recommended the setting up
of a Group of Ministers to
holistically look into the is-
sues pertaining to GST on
life and health insurance.
The first meeting of the GoM
was held on October 19. It is
believed the GoM is in favour
of removing GST on health
insurance for senior citizens
and for others if the coverage
is¥5lakhorless.

‘CRYPTO BOURSES

In another written response
about cases booked against
cryptocurrency  exchanges
for GST evasion, Minister of
State for Finance Pankaj
Chaudhary said that 17 entit-
ies had been booked. A total
of 3824 crore in tax evasion
was detected, with just one
entity, Nest Services Ltd (a
Binance Group company),
accounting for over I700
crore. Of the total detected,
122 crore has been
recovered.

As on date, 47 virtual di-
gital asset service providers
have been registered as re-
porting entities with the Fin-
ancial Intelligence Unit-In-
dia under the Prevention of
Money Laundering  Act,
2002, Chaudhary said.

EPFO invests 334,208 crore
in ETFs during April-October

Press Trust of India
New Delhi

Retirement fund body EPFO
has invested 34,207.93
crore in exchange traded
funds during the April-Octo-
ber period this fiscal year,
Parliament was informed on

Monday. According to a writ-
ten reply to the Lok Sabha by
Minister of State for Labour
& Employment, EPFO had
invested ¥57,184.24 crore in
ETFs.

The total corpus of vari-
ous funds managed by EPFO
was ¥24.75 lakh crore as on
March 31,2024,

TENDER FOR CREATION OF ARTWORK DESIGNS FOR ICE CREAM LABELS

02.12.2024.

Bid reference: KCMMFIMKTG/36/2024 (Tender ID-2024_KCMMF_711430_1)
Name of work: E-Tender Invlted for the creation of Artwork Designs for Ice Cream Labels.
late for submission: 24/12/2024 5PM
Detailed hnder notice available in our website: www.milma.com /
Contact - 9847261722

MANAGING DIRECTOR |

In a separate stock
filing, Coal India said its
overall coal production in
the month of November in-
creased marginally by 1.7 per
cent year-on-year to 67.2
million tonnes (mt) com-
pared to the same month last
year. Offtake in the last
month grew only 0.03 per
centy-o-yat63 mt.

During the April-Novem-
ber period total production
increased by 2.4 per cent y-
o-y at 471 mt, while offtake
during the period grew 1.5
per centy-o-yat 492.6 mt.

Need greater focus on farmers with
small land holdings: PK Mishra

—
Press Trust of India
Mumbai

India needs a greater focus
on farmers with small land
holdings and formulate a
strategy to increase their in-
come in order to realise the
goal of a Viksit Bharat, or a
developed nation by 2047,
said PK Mishra, Principal
Secretary to the Prime Min-
ister, while delivering the
19th CD Deshmukh Me-
morial Lecture here.

During the last decade,
governments — both at the
Central and State levels —
have taken initiatives to as-
sist small farmers, including
small and marginal farmers,
he said at the lecture hosted
by the Reserve Bank of India
on November 28.

Speaking on the topic
‘Transforming Small-holder
Agriculture in India in the
21st  Century: Challenges
and Strategies’, he said the
issue of smallholder agricul-
ture needs to be addressed in
order to realise our goal of a
Viksit Bharat or a developed
Indiaby 2047.

KEY MEASURES

Mishra said several meas-
ures such as crop diversifica-
tion, use of technology, cli-

For a more inclusive,
equitable and
sustainable economic
growth, it is necessary
to have a higher share
of income by farm
households

PK MISHRA,
Principal Secretary to PM

mate-resilient crop varieties,
storage to reduce post-har-
vest losses, direct farmer-
consumer platforms, rural
industrialisation and setting
up of farmer producer organ-
isations have been
attempted.

“Our analysis reveals that
there is a need to have
greater focus on small-hold-
ers and formulate a strategy
to increase their income,”
Mishra said.

In this regard, he sugges-
ted diversification towards

more profitable crops, live-
stock and fisheries; use of
technology, especially focus-
ing on small farms, among
others.

He said India’s agriculture
is dominated by small-hold-
ers and will continue to be so
in the near future. There are
168 million operational
holdings, of which small
holdings of less than 2 hec-
tares contribute to 88 per
cent.

During the five decades
after 1970, farm size in US
and Canada have increased
from 157 and 187 hectares,
respectively, to 178 and 331
hectares. Denmark, France,
the Netherlands have seen a
tripling of farm size since the
early 1970s.

In contrast, Mishra said
the concentration of small-
holdings has remained very
highin Asia.

“For a more inclusive,
equitable and sustainable
economic growth, it is neces-
sary to have a higher share of
income by farm households.

“The disparity in per
worker productivity or in-
come between agriculture
and non-agriculture is wit-
nessed even in countries
such as China, Vietham and
Indonesia as in India,” he
said.
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Regd Offce: Sratabe havan, 12 &
Plant Adress; PO- Lohgara, Tehsi-Baj

Dist. Prayagra), Uttar Pradesh, India.

PPGCL

o B agar,
h: a Prwaglw(mlahaban) Uttar Pradesn-212107
Phone - +91-120-6102000/6 102009 CIN: U40101UP2007PLO032835
NOTICE INVITING EXPRESSION OF INTEREST
Prayagraj Power Generation Company Limited invites expression of interest (EOI)
from eligible vendors for Title of Procurement: Procurement of Cast Basalt Pipe 250 NB
of 34660 MW Thermal Power Plant at Prayagra) Power Generation Company Limited, Bara,

Details of pre-gualification requirements, bid secuntv purchasing of tender document etc.
may be downloaded using the URL- gg /lwww.ppgcl.co.initenders.php Ehgmls

. Noida, Utlar Pradesh-201301

forissue of bid document latest by 10 I]en 2014

Website:

MANAPPURAM
FINANCE LIMITED

CIN: L65910KL 1992PLC006623
Registered Office : W - 4/ 63
P.Q. Valapad, Thrissur - 680 567, Kerala, India
Tel : 0487 - 3050100, 3050108
om

8A, Manappuram House
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com

NOTICE

Sub.: Transfer of Equity Shares of the Company to Investor Education
and Protection Fund (IEPF) Autherity

This Natice is published pursuant to the provisions of the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 notified by the Ministry of Corporate Affairs effective September
7,2016 and amendments made thereto (referred to as “the Rules”).

The Rules, amongst other matters, contain provisions for transfer of all
shares in respect of which dividend has remained unpaid or unclaimed

IEPF Authority under the said Rules.

Shareholders are requested to verify.

by for sever y
Investor Education and Protection Fund (IEPF) Authority.

The Cempany has, communicated to the concemed shareholders whose
shares are liable to be transferred during the financial year 2024-2025 to

The Company has uploaded details of such shareholders whose shares are
due for transfer to IEPF Authority on its website at www.manappuram.com.

Shareholders may note that both the unclaimed dividend and the shares

prescribed under the Rules.

theRules.

stipulated in the Rules.

coimbatore@iinkintime. co.in

F Authority including all

any, can be claimed back from IEPF Authority after following the procedure

The concemned shareholders, holding shares in physical form and whose
shares are liable to be transferred to IEPF Authority, may note that upon such
transfer, the original share certificate(s) which stand registered in their name
will stand automatically cancelled and be deemed non-negotiable. The
shareholders may further note that the details uploaded by the Company on
its website should be regarded and shall be deemed adequate nofice by the
Company for the purpose of transfer of shares to IEPF Authority pursuant to

In case the Company does not receive any communication from the
cencemed shareholders within three months from the date of this notice, the
Company shall transfer the shares to IEPF Authority as per pracedure

In case the shareholders have any queries on the subject matter, they may
contact the Company’s Registrar and Transfer Agents at Linkintime India
Private Limited "Surya" 35, Mayflower Avenue, Behind Senthil Nagar,
Sowripalayam Road,Coimbatore — 641028, TN, India | Phone: +91 422
4958995, 2539835/ 836 | Mobile # Fax: +91 422 2539837 | Email:

For Manappuram Finance L\mile;i

Valapad MANOJ KUMAR VR
02.12.2024 Company Secretary
CH-CHE
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NOTICE INVITING EXPRESSION OF INTEREST
KSIDC invites Expression of Interest (Eol) from Chartered
Valuers towards being empanelled as the Chartered Valuer
of KSIDC.

Detailed Eol document is available at www.ksidc.org.
Last date for submission of proposal is 16/12/2024.
Thiruvananthapuram Sd/-

02/12/2024 Managing Director
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