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Date: February 11, 2025 
 

To, 
National Stock Exchange of India Limited 
(“NSE”) 
Listing Department 
Exchange Plaza, C-1 Block G, Bandra Kurla 
Complex Bandra [E], Mumbai – 400051 

To, 
BSE Limited (“BSE”) 
Listing Department 
Corporate Relationship Department  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400 001 
 
 

NSE Scrip Symbol: AWFIS BSE Scrip Code: 544181 
 

ISIN: INE108V01019 ISIN: INE108V01019 
 
 
SUBJECT: Outcome of Board of Directors meeting held on Tuesday, February 11, 2025 
 
Dear Sir/Ma’am, 
 
In compliance with Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (including any statutory modification(s), amendment(s) or re-
enactment(s) thereof for the time being in force), this is to inform you that the Board of Directors of the 
Company at their meeting held today i.e. Tuesday, February 11, 2025, has, inter alia, considered and 
approved: 
 

(1) Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and nine 
months ended on 31st December 2024. 
 
Please find enclosed as Annexure – A, the unaudited financial results (Standalone and Consolidated) 
of the Company for the quarter and nine months ended on 31st December 2024, along with the Limited 
Review Reports issued by Statutory Auditors of the Company with an unmodified opinion. 

 
(2) To take note and analysis of a request received from Peak XV Partners Investments V for re-

classification under Regulation 31A of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 from the ‘Promoter’ category to ‘Public’ category; 
 
This is in relation to our letter dated January 07, 2025 wherein it was, inter alia, informed that the 

Company had received a written request from Peak XV Partners Investments V (Formerly known as 

SCI Investments V), Promoter seeking reclassification from ‘Promoter and Promoter Group’ category 

shareholders to ‘Public’ category shareholders of its name and names of seventeen other identities in 

terms of Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (‘Listing Regulations’). The Copy of request received from Peak XV Partners Investments V is 

annexed herewith as Annexure- B 

 

This is to inform that the Board of Directors of the Company at their meeting held today i.e., February 

11, 2025 have, inter alia, reviewed and approved the request received from Peak XV Partners 

Investments V (Formerly known as SCI Investments V), Promoter seeking reclassification from 

‘Promoter and Promoter Group’ category shareholders to ‘Public’ category shareholders of its name 

and names of seventeen other identities subject to the approval of the stock exchanges i.e., BSE Limited 
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and National Stock Exchange of India Limited and such other approvals/confirmations/consents as 

may be  necessary and required for the said purpose in terms of the Listing Regulations. 

 

The Board discussed and considered the rationale submitted by Peak XV Partners Investments V 

(Formerly known as SCI Investments V) stating inter-alia that: 

 

a. Peak XV Partners Investments V holds 2,315,525 equity shares of face value ₹10 each, constituting 

3.269% of the total equity share capital of the Company. 

 

b. They are not directly or indirectly associated with the business of the Company and do not exert 

influence over business or policy decisions. 

 

c. receipt of valid application from Peak XV Partners Investments V (Formerly known as SCI Investments 

V) along with justification thereof and confirmation that they meet all criteria specified under 

Regulation 31A of the SEBI LODR Regulations for reclassification. 

 

d. accordingly, it will be appropriate to reclassify Peak XV Partners Investments V (Formerly known as 

SCI Investments V), names of seventeen other identities from the ‘Promoter(s) Group’ category to the 

‘Public’ category. 

 

The application to the Stock Exchanges and other steps with respect to reclassification will be 

undertaken by the Company in due course in compliance with the Listing Regulations. 

 

(3) Revision in Nomination and Remuneration (NR) Policy, Policy on Related Party Transactions (RPTs), 
Policy for Determining Material Subsidiary, and Code of Conduct for Prevention of Insider Trading. 
 
The recent amendments to the LODR Regulations necessitate revisions of certain policies of the 
Company. The Board considered the same and approved the amendment to the following policies: 
 

o Nomination and Remuneration (NR) Policy 

o Policy on Related Party Transactions (RPTs) 

o Policy for Determining Material Subsidiary 

o Code of Conduct for Prevention of Insider Trading 

The said is being available on the website of the Company https://www.awfis.com/investor-
relations 

 

The meeting of the Board of Directors commenced at 05:30 p.m. and concluded at 06:10 p.m. 
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The above information is being made available on the website of the Company 
https://www.awfis.com/investor-relations 
 
We request you to kindly take this on your record. 
 
Thanking You, 
 
For Awfis Space Solutions Limited 
 
 
 
 
Amit Kumar  
Company Secretary and Compliance Officer 
M. No. A31237 
Address: C-28 and 29 Kissan Bhawan, Qutub Institutional Area New Delhi 110016 
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Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the Listing Regulations 
(Cont'd) 

5. We did not review the interim financial information of 1 subsidiary included in the Statement, whose
financial information reflect total revenues oft 44.40 million and t 125.00 million, total net profit after tax
oft 6.37 million and t 24.09 million, total comprehensive income oft 6.37 million and t 24.09 million,
for the quarter and nine-month period ended on 31 December 2024, respectively, as considered in the
Statement. These interim financial information have been reviewed by other auditor whose review report
has been furnished to us by the management, and our conclusion in so far as it relates to the amounts
and disclosures included in respect of this subsidiary is based solely on the review report of such other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 
and the report of the other auditor. 

6. The audit of consolidated financial results for the period from 01 April 2023 to 31 December 2023 and
for the year ended 31 March 2024 included in the Statement was carried out and reported by S.R. Batliboi
& Associates LLP who have expressed unmodified opinion vide their audit report dated 02 May 2024
and 19 June 2024, respectively, whose reports have been furnished to us and which have been relied
upon by us for the purpose of our review of the Statement. Our conclusion is not modified in respect of
this matter.

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No; ... 001076N/N500013 

��:!.=w�:-J) 
Partner 
Membership No. 507568 

UDIN: 

Place: New Delhi 
Date: 11 February 2025 

Chartered Accountants 













Peak XV Partners Investments V 
6th Floor, Two Tribeca, Tribeca Central, Trianon 72261, Mauritius 

Tel: (230) 467 3000   Fax: (230) 467 4000 

Date: January 7, 2025 

To, 

The Board of Directors 

Awfis Space Solutions Limited 

Sub: Request for re-classification under Regulation 31A of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI Listing Regulations”) 

from the ‘promoter’ category to ‘public’ category of Awfis Space Solutions Limited (the “Company”). 

Dear Sir/Ma’am, 

We, Peak XV Partners Investments V, are one of the shareholders of the Company, holding 2,315,525 
equity shares of face value of ₹1 and constituting 3.3% of the total equity share capital of the Company. 
We are disclosed as one of the promoters of the Company in the shareholding pattern filed by the 
Company with the BSE Limited and National Stock Exchange of India Limited (collectively, the “Stock 
Exchanges”) in accordance with the SEBI Listing Regulations.  

We had consented to be named as one of the promoters of the Company solely for the purposes of 
the initial public offering of equity shares of the Company and accordingly the details pertaining to our 
promoter group as determined in accordance with the Securities and Exchange Board of India (Issue 
of Capital and Disclosure Requirements) Regulations, 2018 was disclosed in the Draft Red Herring 
Prospectus dated December 21, 2023; the Red Herring Prospectus dated May 14, 2024 and the 
Prospectus dated May 27, 2024 (collectively, the “Offer Documents”). The list of entities forming part 
of our promoter group and as disclosed in the Offer Documents have been included in Annexure A. 

As on the date of this request letter, except for our shareholding in the Company, we are not directly 
or indirectly, associated with the business of the Company and do not have any influence over the 
business and policy decisions made by the Company. Further, we are neither involved in the day-to-
day activities of the Company, nor do we exercise any control over the affairs of the Company. 
Accordingly, we request that we, along with the entities mentioned in Annexure A, be reclassified from 
the ‘promoter’/ ‘promoter group’ category to ‘public’ shareholders of the Company. 

It is hereby confirmed that we are eligible for such re-classification as ‘public’ shareholders and satisfy 
the conditions set out in Regulation 31A of the SEBI Listing Regulations and any other applicable laws. 
In connection with our request for re-classification, we hereby confirm and certify that: 

1. We along with the persons related to us (as defined under sub-clauses (iii) of clause (pp) of
sub-regulation (1) of Regulation 2 of Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018, as amended):

i. together, do not hold more than 10 (ten)% of the total voting rights in the Company;

ii. do not exercise control over the affairs of the Company directly or indirectly;

iii. do not have any special rights with respect to the Company through formal or
informal arrangements including through any shareholder agreements;

Annexure-B
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iv. do not have any representation on the board of directors (including not having a 
nominee director) of the Company; 
 

v. not acting act as key managerial personnel in the Company; 
 

vi. We are not a ‘wilful defaulter’ as per the guidelines of the Reserve Bank of India; and 
 

vii. We are not a fugitive economic offender. 
 

2. There is no pending regulatory action against us.  
3. We, shall continue to comply with the conditions mentioned under sub-clauses (i), (ii) and (iii) 

of clause (b) of Regulation 31A(3) of the SEBI Listing Regulations, at all times from the date of 
re-classification, failing which we shall automatically be reclassified as ‘promoter’ category 
shareholders of the Company. 

4. We shall comply with the conditions mentioned under sub-clauses (iv) and (v) of clause (b) of 
Regulation 31A(3) of the SEBI Listing Regulations for a period of not less than three years from 
the date of such re-classification, failing which, we shall automatically be reclassified as 
‘promoter group’ category shareholders of the Company. 

5. The Company is compliant with the requirement for minimum public shareholding as required 
under regulation 38 of the SEBI Listing Regulations. 

6. Trading in the shares of the Company is not suspended by any of the Stock Exchanges on which 
the Company is listed. 

7. To the best of our knowledge, the Company does not have any outstanding dues to the 
Securities and Exchange Board of India, the Stock Exchanges and the Depositories. 

8. To the best of our knowledge, the Company, so far, is in compliance with the provision of 
Regulation 31A(8) and will disclose the event of reclassification to the Exchange as a material 
event in accordance with provisions of Regulation 31A(8). 

9. We, and persons related to us, have not voted to approve on the resolution for reclassification. 
10. To the best of our knowledge, the Company, its promoters, its directors are not in violation of 

the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 
dated August 01, 2017.  

11. To the best of our knowledge, the Company or its promoters or whole-time directors are not 
in violation of the provisions of Regulation 34 of the SEBI (Delisting of Equity Shares) 
Regulations, 2021. 

 
We, hereby request you to consider our request for re-classification from ‘promoter’ category to 
‘public’ category and take all necessary steps, including filing the requisite application to the Stock 
Exchanges, in terms of Regulation 31A of the SEBI Listing Regulations. We further request you to please 
reclassify the entities as set forth in Annexure A, which are currently forming part of our promoter 
group as ‘public’.  
 
Thanking you 
 
Yours faithfully, 
 

_______________________ 

Hemant Parsenora 

Director 

Peak XV Partners Investments V  

YS
07.01.2025
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Annexure A 

Entities forming part of our Promoter Group as disclosed in the Offer Documents 

# Particulars  

1.  Amogha Polymers India Private Limited 

2.  Cue Learn Private Limited 

3.  Digital Technologies Limited 

4.  Faces Investment Holdings 

5.  Finova Capital Private Limited 

6.  Fintech Blue Solutions Private Limited 

7.  Insider SG Pte. Ltd 

8.  Loconav, Inc 

9.  M-League Limited 

10.  Minions Ventures Private Limited 

11.  Mycash Fintech Pte. Ltd 

12.  Nugit Pte. Ltd 

13.  Oncostem Pte Ltd 

14.  Rupeek Fintech Private Limited 

15.  Trust IQ Pte. Ltd 

16.  Vymo Inc. 

17.  Peak XV Partners V Limited 
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