
Ref: SEC/ARIIL/BSE-NSE/2024-25 Date: February 04, 2025 

To, 
The Manager, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400 001  

Script Code: 513349 

To, 
The Manager – Listing, 
National Stock Exchange of India Limited 
5th Floor, Exchange Plaza,  
Bandra Kurla Complex, Bandra (East) 
Mumbai - 400051 

Script Code: AJMERA 

Sub: Outcome of Board Meeting of the Company, pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

This is to inform you that the meeting of Board of Directors of the Company was held on 
Tuesday, February 04, 2025, which commenced at 01:05 P.M. and concluded at 1:23 P.M. at the 
registered office of the Company situated at “Citi Mall, 2nd Floor, New Link Road, Andheri (W), 
Mumbai – 400053”, has inter-alia considered and approved the following businesses: 

1. The standalone and consolidated Un-audited Financial Results of the Company for the Quarter and
Nine Months ended December 31, 2024, a copy of the said financials along with Limited Review
Report pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) are enclosed.

2. Appointment of Ms. Reema Solanki as the Company Secretary & Compliance Officer (Key
Managerial Personnel) of the Company with effect from February 04, 2025.

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure I.

3. Authorised Ms. Reema Solanki as one of the KMP for the purpose of making disclosures of the
determined material events or information to Stock Exchanges in terms of provisions of Regulation
30 of the Listing Regulations. Accordingly, the revised list of authorised persons enclosed as
Annexure – 2.

This is for your information and records. 

Thanking You, 

For AJMERA REALTY & INFRA INDIA LIMITED 

NITIN D. BAVISI 
CHIEF FINANCIAL OFFICER 

Encl.: As above 



 
Annexure - 1  

 
Information as required under Regulation 30 - Para A of Part A of Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read along with SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023. 
 

 
Sr. 

No. 
Particulars Disclosure 

Ms. Reema Solanki as the Company Secretary & 
Compliance Officer 

1. Reason of change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment of Ms. Reema Solanki, as Company Secretary 
& Compliance Officer of the Company.   

2. Date of appointment / 
reappointment  cessation (as 
applicable) & terms of 
appointment 

February 04, 2025  
 
Terms of appointment – As per employment terms of the 
Company. 

3. Brief Profile (in case of 
appointment) 

Ms. Reema Solanki is Associate Member of Institute of 
Company Secretaries of India and a commerce graduate. 
She has more than 9 years of experience in Corporate Law, 
SEBI Regulations, Corporate Governance and compliance 
management in different industries. Previously, she has 
worked with Modison Limited as Company Secretary & 
Compliance Officer and M Baldeva Associates, Independent 
consultancy firm. 

4. Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not applicable 

 
 
  



 
Annexure - 2  

 
Pursuant to Regulation 30(5) of the Listing Regulations, the details of the Key Managerial Personnel (KMP) 
of the Company authorized to determine materiality of any event or information and disclosure to the 
Stock Exchanges: 

 
 
 
 
 
  

Sr. No. Name of the KMPs Designation Contact Details 
1. Mr. Manoj Ajmera Managing Director investors@ajmera.com 

 
 
022 - 66984000 

2. Mr. Nitin Bavisi Chief Financial Officer 

3. Ms. Reema Solanki Company Secretary & Compliance Officer 
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V. PAREKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 
37, HAMAM STREET. 2nd FLOOR, FORT, MUMBAL - 400 001. TE 1. 22650264, 22653555, 22666219 L:-mail: mail@vparckh.com 

S} 
w 

LIMITED REVIEW REPORT ON QUARTERLY AND YEAR TO DATE 

UNAUDITED STANDALONE FINANCIAL RESULTS OF AJMERA REALTY & 

INFRA INDIA LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI 

(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015. 

To the Board of Directors of 

Ajmera Realty & Infra India Limited 

Mumbai 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Ajmera Realty & Infra India Limited ("the Company"), for the quarter and nine month ended 

December 31, 2024 ("the Statement"), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, as amended (“the Listing Regulations™). 

This statement is the responsibility of the Company's Management and has been approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 

Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read 

with relevant rules issued thereunder, as applicable and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, *Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity', specified under Section 143 (10) of the Companies Act, 2013. This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the financial 

results are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly. we do not express 

an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone financial results prepared in 

accordance with applicable accounting standards i.c. Ind AS prescribed under Section 133 of 



the Companies Act, 2013 and other recognised accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

FOR V PAREKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 
FIRM REGN NO. 107488W 

[erept v (R 
% - 

\\’(4:,@ 7%/ RASESH V. PAREKH - PARTNER 
PLACE : MUMBAL, == MEMBERSHIP NO. 38615 
DATED: 4™ FEBRUARY, 2025 UDIN: - 250385 SBMLBHM FH3Y



. V. PAREKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 
37. HAMAM STREET, 2nd FLOOR, FORT, MUMBAI - 400 001. TE L 22650264, 22653555, 22666219 E-mail: mail@vparckh.com 

LIMITED REVIEW REPORT ON QUARTERLY AND YEAR TO DATE UNAUDITED 

CONSOLIDATED FINANCIAL RESULTS OF AJMERA REALTY & INFRA INDIA 

LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To the Board of Directors of 
Ajmera Realty & Infra India Limited 

Mumbai 

1. We have reviewed the unaudited consolidated financial results of Ajmera Realty & Infra India 

Limited (the “Parent”) and its subsidiaries/Associates/Joint ventures and limited liabilities 

partnership (collectively referred to as “the Group”) for the quarter and nine months ended 

December 31, 2024 (“the Statement”), being submitted by the Parent pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 

TCVIEW. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity', specified under Section 143 (10) of the Companies Act, 2013. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the consolidated 

financial results are free of material misstatement. A review is limited primarily to inquiries of 

Company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

5. The Statement includes results of the following entities: 

No. Name of the Entity 

A Subsidiaries and Limited Liability Partnership 

Jolly Brothers Private Limited i 

Ajmera Estate Karnataka Private Limited 

Ajmera Clean Green Energy Limited 



/-\'jmcla Realty Ventures Private Limited 

Ajmera Realcon Private Limited 
Radha Raman Dev Ventures Private Limited 

Shree Yogi Realcon Private Limited 

Anirdesh Developers Private Limited 

Ajmera Corportion UK Ltd 

Ajmera Mayfair Global W.L.L. 

Laudable Infrastructure LLP 

Sana Buildpro LLP 

Sana Building Products LLP 

Ajmera Infra Developers LLP 

B Associates/Joint ventures 

Ultratech Property Developers Private Limited 

Ajmera Luxe Realty Private Limited 

Ajmera Housing Corporation Bangalore 

V.M. Procon Private Limited 

Sumedha Spacelinks LLP 

Offbeat Tech Park LLP 

6. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited consolidated financial results prepared in 

accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the 

Companies Act, 2013 and other recognised accounting practices and policies has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

FOR V PAREKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

»& &4 

"’?Jvmm\\\\/ RASESH V. PAREKH - PARTNER 
PLACE : MUMBALI, MEMBERSHIP NO. 38615 

DATED: 4™ FEBRUARY, 2025 UDIN: -2.503%1 58M LBHI\/H551_



AJMERA REALTY & INFRA INDIA LTD. 
Regd. Office: i Mall, Link Road, Andheri (W), Mumbai - 400 053. 

Tel.: +91-22-6698 4000 « Email: investors@ajmera.com + Website: www.ajmera.com 

CIN No.: L27104 MH 1985 PLC0O35659 
BUILT ON TRUST 

A. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF 
QUALIEIED INSTITUTIONS PLACEMENTETC. 

PREFERENTIAL ISSUE 

Statement on deviation / variation in utilisation of funds raised 

Name of listed entity AJMERA REALTY & INFRA INDIA LIMITED 

Mode of Fund Raising Public Issues / PREFERENTIAL ISSUE 

Rights Issues / 

Preferential 

Issues / QIP / 

Others 

Date of Raising Funds 25™ NOVEMBER, 2024 

Amount Raised Rs. 2,25,00,00,027/- 

Report filed for Quarter ended 3157 DECEMBER, 2024 

Monitoring Agency applicable / not | APPLICABLE 

Monitoring Agency Name, if applicable CRISIL RATINGS LIMITED 

Is there a Deviation / Variation inuse |yes /No NO 
of funds raised 
fyes, whether the same is pursuant to NOT APPLICABLE 
change in terms of a contract or 
objects, which was approved by the 
shareholders 

If Yes, Date of shareholder Approval NOT APPLICABLE 



AJMERA REALTY & INFRA INDIA LTD. 
Regd. Office: Citi Mall, Link Road, Andheri (W), Mumbai - 400 053. 

Tel.: +91-22-6698 4000 » Email: investors@ajmera.com + Website: www.ajmera.com 

CIN No.: L27104 MH 1985 PLCO35659 
BUILT ON TRUST 

Explanation for the Deviation / NOT APPLICABLE 

Variation 

Comments of the Audit Committee 

after review 
NO (©MWENTS 

Comments of the auditors, if any NO  CommeNTS 
Objects for which funds have been 
raised and where there has been a 
deviation, in_the following table 

Original Object Modified | Funds Utilised Amountof | Remarks if 
allocation,| De any 

Vari 
the quarter 
according to 
applicable 

object 

Part-repayment of Debt NA 1,00,00,00,000 NA 1,00,00,00,000 NA NA 

Part funding the project expenditures NA 1,10,00,00,000 NA 7,94,96,596 NA NA 

for ongoing and/or, to be launched new 

acquisitions 

General Corporate Purposes NA 15,00,00,027 NA 14,47,31,312 NA NA 



AJMERA REALTY & INFRA INDIA LTD. 
Regd. Office: Citi Mall, Link Road, Andheri (W), Mumbai - 400 053. 
Tel.: +91-22-6698 4000 + Email: investors@ajmera.com « Website: www.ajmera.com 

CIN No.: L27104 MH 1985 PLC0O35659 

BUILT ON TRUST 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 

VazRe Y 
Manoj . Ajmera 

Managing Director 

DIN: 00013728 

B. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: Not Applicable, No default 

FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings i.e., 2nd and 4th quarter) - Not applicable for 
the current quarter. 

D. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION SUBMITTED ALONG-WITH ANNUAL AUDITED 
FINANCIAL RESULTS (Standalone and Consolidated separatel for Annual Filing i.e., 4th quarter) — Not Applicable for the current 
quarter. 
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