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To,

The General Manager,
Department of Corporate Services,
BSE Limited

P.J.Towers, Dalal Street,

Mumbai — 400 001

By E-Mail

Dear Sir(s),
BSE Scrip Code: 543280

Sub: Detailed Public Statement in relation to the open offer to the equity shareholders of Nazara
Technologies Limited under the Securities and Exchange Board of India (Substantial acquisition of Shares
and Takeovers) Regulations 2011, as amended (“Takeover Code”)

We, Choice Capital Advisors Private Limited (SEBI Regn. No. INM000011872), have been appointed as
Managers to the Open Offer (“Open Offer”) to the equity shareholders of Nazara Technologies Limited
(“Target Company”), a company listed on The BSE Limited and the National Stock Exchange of India
Limited (NSE) The Open Offer is being made pursuant to Regulations 3(1) and 4 read with 13(1) and 15(1) of
the Takeover Code for the purpose of substantial acquisition of equity shares and control by Axana Estates
LLP, Plutus Wealth Management LLP (collectively referred to as “Acquirers”) together with
Junomoneta Finsol Private Limited ( “PAC”).

The Open Offer is to acquire upto 240,64,121 (two crore forty lakh sixty four thousand one hundred and twenty
one) Equity Shares of face value of X 4/- (four) each (“Equity Shares™) representing 26.00% (twenty six
percent) fully paid-up equity shares capital of the Target Company on a fully diluted basis as of the 10th (tenth)
working day from the closure of the tendering period of the Open Offer at a price of X 990.00 (Rupees Nine
Hundred Ninety Only) per fully paid Share,

In this connection, we enclose herewith following:

a. the Detailed Public Statement (“DPS”) in .pdf format
b. DPS as published in Financial Express (English National Daily) with nationwide circulation

Thanking you,
Yours faithfully,

For Choice Capital Advisors Private Limited
(SEBI Regn. No. INM000011872

Nimisha Joshi
Vice President
Contact No. 9819252365

Encl.:- a.a.

Choice Capital Advisors Pvt. Lid.
Sunil Patodia Tower, J B Nagar, Andheri East, Mumbai - 99

T +91 22 67070000 E info@choiceindia.com
CIN No. U659000MI12010PTC198262
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”), TO THE PUBLIC SHAREHOLDERS OF

NAZARA TECHNOLOGIES LIMITED

Corporate Identification Number (CIN): L72900MH1999PLC122970
Registered Office: 51-54, Maker Chamber 3 Nariman Point, Mumbai - 400021, Maharashtra, India,
Contact No: +91 22 4033 0800/ 2281 0303; Website: www.nazara.com; E-mail Id: info@nazara.com;

OPEN OFFER FOR ACQUISITION OF UP TO 2,40,64,121 (TWO CRORE FORTY LAKH SIXTY FOUR THOUSAND
ONE HUNDRED TWENTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF % 4/- (RUPEES FOUR
ONLY) EACH (“EQUITY SAHRES”), REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE TOTAL
VOTING SHARE CAPITAL, FROM SHAREHOLDERS OF NAZARA TECHNOLOGIES LIMITED (“NTL”/ “TARGET
COMPANY”) AT AN OFFER PRICE OF ¥ 990.00/- (RUPEES NINE HUNDRED NINETY ONLY) BY AXANA
ESTATES LLP (“ACQUIRER 1”) AND PLUTUS WEALTH MANAGEMENT LLP (“ACQUIRER 2”) (HEREINAFTER
COLLECTIVELY REFERRED TO AS “ACQUIRERS”) ALONGWITH JUNOMONETA FINSOL PRIVATE LIMITED
(“PAC”) AS PERSON ACTING IN CONCERT WITH THE ACQUIRERS, PURSUANT TO AND IN COMPLIANCE
WITH REGULATIONS 3(1) & 4 OF SEBI (SAST) REGULATIONS (“OPEN OFFER” OR “OFFER”).

This detailed public statement (“DPS”) is being issued by Choice Capital Advisors Private Limited, the
Manager to the Open Offer (“Manager”), for and on behalf of the Acquirers and PAC, in compliance with
Regulation 3(1) and 4 read with Regulations 13(4), 14(3) and 15(2) and other applicable regulations of the
SEBI (SAST) Regulations pursuant to the Public Announcement (“PA”) dated January 20, 2025 filed with
BSE Limited (“BSE”), National Stock Exchange of India Limited (“NSE”) (Collectively Referred to as “Stock
Exchanges”), The Securities and Exchange Board of India (“SEBI”) & Target Company in terms of Regulations
14(1) and 14(2) read with all the other applicable provisions of SEBI (SAST) Regulations.

For the purposes of this DPS, the following terms would have the meaning assigned to them herein below:

1.

B

“Equity Shares” or “Shares” shall mean the fully paid-up Equity Shares having a face value of X 4/- (Rupees
Four Only) each of the Target Company;

“Proposed Preferential Issue” means the proposed preferential allotment as approved by Board of Directors
of the Target Company at their Meeting held on January 20, 2025 subject to approval of Members and other
regulatory approvals, of up to 50,00,000 (Fifty Lakh) fully paid up equity shares to Acquirer 1 for cash
consideration at an issue price of ¥ 990/-(Rupees Nine Hundred Ninety only) per equity shares (including a
premium of T986/-(Rupees Nine Hundred and Eighty Six only) per equity share;

“Public Shareholders” shall mean all the equity shareholders of the Target Company, other than: (i) the
Acquirers; (i) Person Acting in Concert with Acquirers (iii) promoter(s) and promoter group of the Target Company
pursuant to and in compliance with provisions of regulation 7(6) of SEBI (SAST ) Regulations;

“SEBI” shall mean the Securities and Exchange Board of India;

“Stock Exchanges” shall mean BSE and NSE;

“Identified Date” shall mean the date falling on the 10th (tenth) Working Day prior to the commencement of the
Tendering Period;

“Tendering Period” shall mean the period of 10 (ten) Working Days during which the Public Shareholders may
tender their Equity Shares in acceptance of the Offer, which shall be disclosed in the LOF;

“Total Voting Share Capital” means 9,25,54,308 (Nine Crore Twenty Five Lakhs Fifty Four Thousand Three
Hundred and Eight) fully paid-up equity shares of the face value X 4/- (Rupees Four only) each of the Target
Company considering post allotment of 50,00,000 equity shares to the Acquirer 1 on preferential basis as of the
10th (tenth) Working Day from the closure of the Tendering Period of the Open Offer;

“Working Day” shall mean any working day of SEBI, Mumbai.

ACQUIRERS, PAC, TARGET COMPANY AND OFFER

DETAILS OF ACQUIRERS AND PAC:

AXANA ESTATES LLP (“ACQUIRER 17):

Acquirer 1 is a Limited Liability Partnership incorporated on September 25, 2024, under the provisions of the
Limited Liability Partnership Act, 2008 bearing LLP Identification Number ‘ACJ-6219" and having its registered
office at No.50/2, W.S 7, Cathedral Road, Gopalapuram, Chennai, Tamil Nadu, India, 600086.

There has been no change in the name of Acquirer 1 since its incorporation.

The principal business of Acquirer 1 is to acquire, develop, lease and manage residential, commercial, industrial,
and other immovable properties, including land, buildings, and infrastructure, for varied purposes like housing
complexes, factories and public infrastructure. This includes related activities such as construction, renovation,
maintenance and agreements with stakeholders. Acquirer 1 also acts as a promoter, developer and financer for
land, properties, housing schemes and commercial projects and also undertakes construction and management
of diverse infrastructure for individuals or government authorities. It also operates as an architect, designer,
engineer, estate agent and planner offering services related to property design, development and management.
Additionally, Acquirer 1 is also authorized to carry on the business to invest, acquire and hold, sell, buy or
otherwise deal in shares and securities and other financial instruments whether listed on recognized stock
exchanges or otherwise in India or elsewhere.

Acquirer 1 does not belong to any group.

As on date of this DPS, Acquirer 1 is not listed on any stock exchanges.

The details of designated partners along with capital contribution are as under:

Sr. No. Name of the Designated Partners Capital Contribution
In% In %
1 Mr. Mithun Padam Sacheti 33,34,000 33.34
2 | Mr. Siddhartha Sacheti 33,33,000 33.33
3 Mr. Yash Siddhartha Sacheti 1,000 0.01
4 | Mr. Arpit Khandelwal 33,32,000 33.32

Acquirer 1 does not hold any Equity Shares of the Target Company as on the date of this DPS. Further, Acquirer
1 has not acquired any equity shares after the date of the PA. On January 20, 2025, the board of directors of the
Target Company have approved issuance of up to 50,00,000 (Fifty Lakh) Equity Shares of the Target Company
(representing 5.40% of the Total Voting Share Capital) to Acquirer 1 on preferential basis in accordance with
the provisions of the Chapter V of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (“SEBI ICDR Regulations”), applicable provisions of the Companies Act,
2013 and other laws and subject to approval of shareholders of the Company and other requisite statutory and
regulatory approvals.

Designated partners of Acquirer 1, i.e., Mr. Arpit Khandelwal, Mr. Mithun Padam Sacheti and Mr. Siddhartha
Sacheti are existing shareholders of the Target Company and cumulatively hold 84,64,302 (Eighty-Four Lakh
Sixty Four Thousand Three Hundred and Two) Equity Shares of the Target Company representing 9.15% of the
Total Voting Share Capital.

None of the Designated Partners of Acquirer 1 are on the board of directors of the Target Company.

. Acquirer 1 has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B

of the Securities and Exchange Board of India Act, 1992, as amended (‘SEBI Act”) or under any other regulation
made under the SEBI Act.

. Acquirer 1 has not been categorized or declared as (i) “wilful defaulter” by any bank or financial institution or

consortium thereof in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India, in
terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

. None of the Designated Partners or key managerial personnel of Acquirer 1 have been categorized as a “fugitive

economic offender” under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1)(ja) of
the SEBI (SAST) Regulations.

. Acquirer 1 was incorporated on September 25, 2024, and being its first year of operations, no financial statements

are available as of the date of this DPS.

PLUTUS WEALTH MANAGEMENT LLP (“ACQUIRER 2”):

Acquirer 2 is a Limited Liability Partnership incorporated on December 28, 2016, under the provisions of the
Limited Liability Partnership Act, 2008, bearing LLP Identification Number ‘AAI-1247" and having its registered
office at Block-Q, Mondeal Business Park-2, Near Gurudwara, S.G. Highway, Bodakdev, Ahmedabad, Gujarat,
India, 380054.

There has been no change in the name of Acquirer 2 since its incorporation.

The principal business of Acquirer 2 is to act as stock and commodity broker, trading and investments in stock,
commodities and businesses related to that. Further, Acquirer 2 is authorized to carry on the business to invest,
acquire and hold, sell, buy or otherwise deal in shares and securities and other financial instruments whether
listed on recognized stock exchanges or otherwise in India or elsewhere. It is a SEBI registered proprietary
stockbroker with membership from Metropolitan Stock Exchange of India. Acquirer 2 operates from Ahmedabad,
Gujarat, and has its offices situated in various cities across India, i.e., Mumbai, Jaipur New Delhi, and Rajkot.
Acquirer 2 does not belong to any group.

As on date of the DPS, Acquirer 2 is not listed on any stock exchanges.

The details of designated partners along with capital contribution are as under:

Sr. No. Name of the Designated Partners Capital Contribution
In% In%
1 Mr. Ramesh Keshubhai Siyani 5,00,00,000 50.00%
2 Mr. Arpit Khandelwal 5,00,00,000 50.00%

As on the date of this DPS, Acquirer 2 and Mr. Arpit Khandelwal hold 1,01,07,580 (One Crore One Lakh Seven
Thousand Five Hundred and Eighty) Equity Shares and 68,92,420 (Sixty Eight Lakh Ninety Two Thousand Four
Hundred and Twenty) Equity Shares respectively of the Target Company aggregating to 18.37% of Total Voting
Share Capital.

None of the Designated Partners of Acquirer 2 are on the board of directors of the Target Company. However, Mr.
Vivek Chopra, non-executive and non-independent director on the board of the Target Company is associated
with Acquirer 2 as a full-time employee. He is, however, not appointed as a nominee director.

Acquirer 2 has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B
of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act”) or under any other regulation
made under the SEBI Act.

. Acquirer 2 has not been categorized or declared as (i) “wilful defaulter” by any bank or financial institution or

consortium thereof in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India, in
terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

. None of the Designated Partners or key managerial personnel of Acquirer 2 have been categorized as a “fugitive

economic offender” under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1)(ja) of
the SEBI (SAST) Regulations.

. The key financial information of Acquirer 2 is as below. This is based on the audited financial statements, as at

and for the financial year ended March 31, 2024, March 31, 2023 and March 31, 2022, audited by V. V. Mehta
and Associates (Firm Registration No.106329W) and the unaudited financials as at and for the six month period
ended September 30, 2024, which have been subject to limited review by V. V. Mehta and Associates (Firm
Registration No.106329W).

(X in Lakhs)
Particulars Period ended | Financial year | Financial year | Financial year
on September ended on ended on ended on
30, 2024 March 31, 2024 | March 31, 2023 | March 31, 2022
Total Income 25,517.64 1,35,773.15 39,565.22 97,594.28
Net Income 9,292.82 72,944.08 13,973.81 58,963.04
Partners’ capital (fixed and current) | 1,62,449.61 2,82,406.79 2,03,483.83 1,40,079.75
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4. The offer price shall be payable in cash by the Acquirers and PAC in accordance with the Regulation 9(1)(a) of
the SEBI (SAST) Regulations and subject to terms and conditions set out in the DPS and Letter of Offer (‘LOF”).

5. This Open Offer is made under SEBI (SAST) Regulations to all the public shareholders of the Target Company, in
terms of Regulation 7(6) of the SEBI (SAST) Regulations, other than the members of the promoter and promoter
group, Acquirers, PAC and the Deemed PACs.

6. Completion of the Open Offer and the underlying transaction, as envisaged under the Board Resolution, are
subject to the prior approval of the Shareholders of the Target Company. Apart from the above, there are no other
statutory approvals required for the underlying transaction and to acquire the equity shares tendered pursuant to
this Open Offer.

7. Asofthe date of this DPS, to the best of the knowledge of the Acquirers and PAC there are no statutory approvals

JUNOMONETA FINSOL PRIVATE LIMITED (“PAC”): required by the Acquirers and PAC to complete the underlying transaction and to acquire the equity shares
) . - . . . . tendered pursuant to this Open Offer. If any other statutory approvals are required or become applicable, the
Zp g:ﬁg;izgz‘é?t;g%n ?rilyg?rl;t)i(:abt); Tg:;ﬁ '?\f&?;;ﬁdt;:;lgi':];gnNi:e&%%rgzszéf%fglg].?g: tzrlesg;ovnswns Open Offer would be subject to the receipt of such other statutory approvals also. The Acquirers and PAC will not
; ' ) o Y y ’ C proceed with the Open Offer in the event such statutory approvals are refused in terms of Regulation 23 of the
Thelreglsltered office of the PAC is situated at 1501 lto 1620, 1l6th Floor, Dalal Strget Commercial Co-operative SEBI (SAST) Regulations. This Open Offer is subject to all other statutory approvals that may become applicable
Society Limited, Block 53E, Zone-5, Road-5E, Gift City, Gandhinagar, Gujarat, India, 382 355. at a later date before the completion of the Open Offer. In the event of withdrawal, a public announcement will
PAC is engaged in the business of proprietary stock broking with membership from NSE, BSE, MCX and be made within 2 (Two) working days of such withdrawal, in the same newspapers in which this DPS has been
NCDEX. PAC trades in equity, commodity and derivative markets. PAC has 900+ employees under its multiple published and such public announcement will also be sent to SEBI, BSE, NSE and the registered office of the
offices spread across India. Target Company.
There has been no change in the name of the PAC since its incorporation. 8. As on the date of this DPS, no approval will be required from any commercial bank / financial institutions for the
PAC does not belong to any group. purpose of this Offer, to the best of the knowledge of the Acquirers and PAC.
As on date of the DPS, PAC is not listed on any stock exchanges. 9. The Open Offer is not a conditional Offer and not subject to any minimum level of acceptance. The Acquirers and
" . . e PACs will acquire all the equity shares of the Target Company that are validly tendered as per terms of the Offer
The authorised share capital of the PAC is ¥ 100,00,00,000/- (Rupees One Hundred Crore only) divided into ’ .
10,00,00,000 (Ten Crore) equity shares of ¥ 10/- (Rupees Ten) each and the paid-up, issued and subscribed up t°,2*40*64’12%1 Og;wo fCLore Fqny Il_]akh S|x§y lFofurhTtIl(_)usan%One Hundred and Twenty One) Equity Shares
capital of PAC is ¥ 87,83,63,800 (Rupees Eighty Seven Crore Eighty Three Lakh Sixty Three Thousand Eight constituting to 26.00% of the equity share capital of the Target Company. . . .
Hundred) divided into 8,78,36,380 (Eight Crore Seventy Eight Lakh Thirty Six Thousand Three Hundred Eighty) ~ 10- The Acquirer 2 and PAC as well as deemed PACs i.e., Mr. Mithun Padam Sacheti and Mr. Siddhartha Sacheti
equity shares of ¥ 10/- (Rupees Ten) each. As on the date of DPS the shareholding pattern of the PAC is as have acquired Equity Shares of the Target Company during the last 52 (Fifty Two) weeks immediately preceding
under: the date of the Public Announcement of the total voting share capital of the Target Company.
- 11. The Equity Shares of the Target Company will be acquired by the Acquirers and PAC as fully paid up equity
N‘T’m.e : Category Number of Shares held | % of Shareholding shares, free from all liens, charges and encumbrances and together with the rights attached thereto, including all
Ramesh Keshubhai Siyani Promoter 3,17,15410 36.11% rights to dividend, bonus and rights offer declared thereof.
Arpit Khandelwal Promoter 2,98,73,950 34.01% 12. This is not a competitive bid in terms of Regulation 20 of SEBI (SAST) Regulations. This Offer is not pursuant to
Plutus Investments and Holding Private | Promoter Group 2,62,47,020 29.88% any global acquisition resulting in an indirect acquisition of shares of the Target Company.
Limited 13. Pursuant to the completion of this Open Offer, the shareholding of the public shareholders in the Target Company
Total 8,78,36,380 100.00% shall not fall below the minimum public shareholding requirement as per Rule 19A of the Securities Contracts
Regulation) Rules, 1957 (“SCRR”) read with SEBI (LODR) Regulations.
As on the date of ths DPS, PAC and M. Arpit Khandelwal hoid 16,71,883 (Fiteen Lakh Soventy One Thousand (Theg: ation) Ru edS’PA . h( R) read wi ) Sl h( T ) Ceg” atons s Ooen O
Eight Hundred Eighty and Three) Equity Shares and 68,92,420 (Sixty Eight Lakh Ninety Two Thousand Four - e Acquirers an ave no intention to de '.5“ ° arggt ompany pursuant to this Open Offer. )
Hundred and Twenty) Equity Shares, respectively, of the Target Company aggregating to 9.15% of Total Voting 5. The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of appointment
Share Capital. as Manager to the Offer and as on the date of this DPS. The Manager to the Offer further declares and undertakes
None of the Directors of the PAC are on the board of directors of the Target Company. not to deal on its account in the Equity Shares during the Open Offer period. )
PAC has not been prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B of the 16. The current promoters and promoter group of the Target Qompany ghall contllnue fo form pgrt of the promoter
Securities and Exchange Board of India Act, 1992, as amended (SEBI Act’) or under any other regulation made and promoter group of the Target Company and shall continue to be in operations of the business of the Target
under the SEBI Act. Company. . _ o
PAC has not been categorized or declared as (i) “wilful defaulter” by any bank or financial institution or consortium . :E'telrjngzotthesulat]on 25(?:;2 Z SEBtIh(SAST) Relgulattlon|§, OtTer thanl as; tatetd n thtls L:Ths ! $s at tﬂg date of
thereof in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India, in terms of IS + Ine Acquirers and AT do not have any pians o alienale any significant assets of he Target Lompany
Regulation 2(1) (ze) of the SEBI (SAST) Regulations and, or any of its subsidiaries, in the next 2 (Two) years, except: (i) in the ordinary course of business (including
; X ) . _— X for the disposal of assets and creating encumbrances in the accordance with business requirements); or (ii) to
None of Ythe Directors or key managerial personnel of the PAC have been categorized as a “fugitive economic the extent required for the purpose of restructuring and / or rationalization of assets, investments, liabilities or
offender” under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation 2(1)(ja) of the SEBI business of the Target Company and, or its subsidiaries including the possible sale of any brand and / or business
(SAST) Regulations. sub-segment. The Target Company's future policy for disposal of its assets, if any, within 2 (two) years from the
The key financial information of the PAC is as below. This is based on the audited financial statements, as at completion of Offer will be decided by its Board of Directors and subject to the approval of the shareholders
and for the financial years ended March 31, 2024, March 31, 2023 and March 31, 2022, audited by V. V. Mehta through special resolution passed by way of postal ballot.
ang Adsssocia:tes b(Fir:rsr;) R;gizs:ratiﬁp rl]\k;].106(i)29W) arllq tf:et uTaq?itjzd fir?anc:;als Vasvat Gnstfor thde :ix mgntth peFrliod . BACKGROUND TO THE OFFER
g; ?strat?gnel[lno ?BGSéQW) » which have been subject to limited review by V. V. Mehta and Associates (Firm 1. The board of directors of the Target Company have passed a resolution dated January 20, 2025, authorizing the
9 ' ' ) issue of up to 50,00,000 (Fifty Lakh) Equity Shares representing 5.40% of the Total Voting Share Capital of the
(% in Lakhs) Target Company for a total consideration of ¥ 4,95,00,00,000 (Rupees Four Hundred Ninety Five Crore only) by
Particulars Period ended | Financial year | Financial year | Financial year way of a preferential allotment to Acquirer 1 under Section 62 and other applicable provisions of the Companies
on September ended on ended on ended on Act, 2013 as amended and in terms of SEBI (ICDR) Regulations, 2018 as amended, subject to shareholders
30,2024 | March 31,2024 | March 31, 2023 | March 31, 2022 approval.
Total income (including other 841743 20378.35 18.934.01 11177.89 2. The Acquirers and PAC announced Open Offer to the Eligible public shareholders to acquire up to 2,40,64,121
income) ' ' ' ' (Two Crore Forty Lakh Sixty Four Thousand One Hundred Twenty One) Equity Shares of face value of ¥ 4/-
- " (Rupees Four only) each of the Target Company (“Equity Shares”) constituting 26.00% (twenty six percent) of
TotaI.ComprehenSI\{e Profit/ (loss) 3,731.50 10,166.30 9696.73 601940 the total voting Equity Share Capital of the Target Company, as of the 10th (tenth) working day from the closure
Earmnings per Equity Share (after 0.91 14.12 19.79 2064 of the Tendering Period (“Open Offer”), subject to the terms and conditions mentioned in the PA, the DPS that
exceptional items) (net of tax) - will be published and the Letter of Offer (‘LOF”) that is proposed to be issued in accordance with the SEBI (SAST)
Basic & Diluted Regulations.
Net Worth/ shareholders funds 46,701.19 39,969.69 22,634.21 12,937.54 3. This Open Offer is being made at a price of ¥ 990.00 (Rupees Nine Hundred Ninety only) (“Offer Price”) per
. . . — Equity Shares of the Target Company, which has been calculated in accordance with Regulations 8(2) of the
Relationship of PAC and Deemed PAC with Acquirers: SEBI (SAST) Regulations. Assuming full acceptance of the Open Offer, the total consideration payable by the
Acquirers PAC Deemed PAC Acquirers and PAC under the Open Offer at the Offer Price will be ¥ 23,82,34,79,790.00 (Rupees Two Thousand
Arpit Khandelwal Mithun Padam Siddhartha Three Hundred Eighty-Two Crore Thirty Four Lakh Seventy Nine Thousand Seven Hundred Ninety only) payable
Sacheti Sacheti in cash (“Offer Consideration”).
Acquirer 1 | Common stakeholder i.e., | Designated  Partner | Designated Partner | Designated Partner 4. The current Promoters shall continue to form part of the promoter and promoter group of the Target Company and
Mr. Arpit Khandelwal with Capital | with Capital | with Capital shall continue to be in operations of the business of the Target Company.
Contribution of | Contribution of | Contribution of 5. The primary objective of the Acquirers and PAC for acquiring the Equity Shares is to have substantial holding of
33.32% 33.34% 33.33% Equity Shares and voting rights along with deemed PACs in the Target Company. The Acquirers and PAC intends
Acquirer 2 | Common Directorship/ | Designated  Partner | NA NA to partners with the Target Company to bring together complementary expertise and resources, creating a
Designated Partner i.e., | with Capital powerful alliance enabling the Target Company to access new markets, leverage cutting-edge technologies, and
Mr. Ramesh K Siyani and Contribution of enhance operational efficiencies. The investment will be directed toward accelerating organic growth, strategic
Common stakeholder i.e.. | 50.00% acquisitions, and expansion into new markets reinforcing the collective vision of accelerating the growth of the
Mr. Arpit Khandelwal and Target Company.
Mr. Ramesh K Siyani 6. As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the board of directors of the Target
- I . 8 - . Company is required to constitute a committee of Independent Directors, to provide its written reasoned
0,
gzaorg ga:eit:]; this DPS, Acquirers along with PAC and Deemed PAC's collectively hold 21.76% of Total Vofing recommendation on the Offer to the Shareholders of the Target Company and such recommendations shall
- pital. ) . be published at least 2 (two) Working Days before the commencement of the Tendering Period in the same
Additionally, on lJanuary 20, 2925, the board of directors of the Target Company have approved issuance of up newspapers where the DPS of the Offer is published. A copy of the above shall be sent to SEBI, BSE, and
t0/50,00,000 (Fifty Lakh) Equity Shares of the Target Company (representing 5.40% of the Total Voting Share Manager to the Open Offer and in case of a competing offer/s to the Manager/s to the Open Offer for every
Capital) to Acquirer 1 on preferential basis in accordance with the provisions of the Chapter V of the Securities competing Offer.
and Exghan};]e Boalrd of India (Igsue of Capital and D|sc|osure Requirements) Regulations, 2018 (“SEBI ICDR Il SHAREHOLDING AND ACQUISITION DETAILS
Regulations”), applicable provisions of the Companies Act, 2013 and other laws and subject to approval of , . . . )
shareholders of the Company and other requisite statutory and regulatory approvals. The ‘cqr.rent and proposed shareholding of the Acquirers and PAC in Target Company and the details of their
DETAILS OF TARGET COMPANY - NAZARA TECHNOLOGIES LIMITED acquisiton are as follows:
Nazara Technologies Limited was incorporated on December 08, 1999 pursuant to certificate of incorporation Details Acquirer 1 Acquirer 2 PAC Deemed PACs Total
issued by the Registrar of Companies, Mumbai (‘ROC”) as a private limited company with the name Nazara. No.of |In%| No.of |In% | No.of {In%| No.of |In%| No.of |In%
com Private Limited. The name of the company was then changed from Nazara.com Private Limited to Nazara Shares Shares Shares Shares* Shares
Technologies Private Limited and a fresh certificate of incorporation consequent upon change of name was Shareholding NA | NA |1,01,07,580 | 11.54 | 15,71,883 | 1.80 | 84,64,302 | 9.67 | 2,01,43,765 | 23.01
issued by the ROC on July 04, 2003. On conversion of the Target Company to a public limited company, the as on the PA
name of Nazara Technologies Private Limited was changed to Nazara Technologies Limited on December 13, date
2017 and a fresh certificate of incorporation was then issued. There has been no change in the name of the Shares NA NA NA NA NA NA NA NA NA NA
Target Company in the last 3 (three) years. acquired
The registered office of the Target Company is situated at 51-54, Maker Chamber 3 Nariman Point, between the
Mumbai, Maharashtra, India, 400021. The corporate identification number of the Target Company is PA date and
L72900MH1999PLC122970. the DPS date
The Equity Shares of the Target Company are listed on BSE Limited (Scrip Code: 543280) and National After acquisition | Upto | 5.40|1,01,07,580 | 10.92 | 15,71,883 | 1.70 | 84,64,302 | 9.15 | 2,51,43,765 | 27.17
Stock Exchange Limited (NSE Symbol: NAZARA). The ISIN of the Equity Shares of the Target Company is of Shares 50,00,000
INE418L01021. gufiua”trbl
The principal business activity of the Target Company is developing, licensing, assigning, marketing all types lsrsizren a
of branded and original contents, internet based games, mobile games, interactive games, multiuser games, - 5
support application software’s distributing the same to telecom service providers, device manufacturers and Equny Szires Up to 2:40,64,121 (26.00%)
digital media platforms. a(l;ozfrzz in(ihee
The authorized share capital of the Target Company is ¥ 50,00,00,000 (Rupees Fifty Crore) divided into O;?en Offer
12,50,00,000 (Twelve Crore Fifty Lakh) equity shares face value of X 4/- (Rupees Four) each. The subscribed Post Offer 492,07,886 (53.17%)
and fully paid-up equity share capital of the Target Company is X 35,02,17,232 (Rupees Thirty Five Crore Two Sharsholding . ’
lakh Seventeen Thousand Two Hundred and Thirty Two) divided into 8,75,54,308 (Eight Crore Seventy Five Lakh (assuming ful
Fifty Four Thousand Thee Hundred and Eight) fully paid up equity shares of ¥ 4/- (Rupees Four) each. acoeptance, as
The equity shares of the Target Company are frequently traded within the meaning of explanation provided in on10th woridng
Regulation 2(1)(j) of the SEBI (SAST) Regulations. day after dlosing
The key consolidated financial information of the Target Company is as below. This is based on the consolidated of tendering
audited financial statements, as at and for the financial years ended March 31, 2024, March 31, 2023 and period)
Mar'ch 31,2022, audited by Walker Chandiok & Cp. LLP (Firm Registratioln No. 001076N/N50001.3), the statutpry *Mr. Arpit Khandelwal, Mr. Mithun Padam Sacheti and Mr. Siddhartha Sacheti being deemed persons acting
auditors of the Target Company and the consolidated unaudited financials as at and for the six month period in concert hold 68,92,420 Equity Shares, 7,85,941 Equity Shares, and 7,85,941 Equity Shares, respectively.
;nd%%fsegéesmt:ﬁr 3?’ 3324 Wh'dc.T hav$ tt;ee? SUb{eg tolimited review by MSKC & Associates (Fim Registrafion The current Promoters shall continue to form part of the promoter and promoter group of the Target Company
0. ), the statutory auditors of the Target Company. ) and shall continue to be in operations of the business of the Target Company. Assuming full acceptance of Open
R in Lakhs) Offer, existing promoters, and promoter group along with Acquirers, PAC and deemed PAC will hold 61.48% of
Particulars As at and for the | Financial year | Financial year | Financial year Total Voting Share Capital.
six months ended ended on ended on ended on IV. OFFER PRICE
September 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022 1. The Equity Shares of the Target Company are listed on BSE Limited (Scrip Code: 543280) and National
Total income (including other 61,990.00 1,21,791.00 1,14,050.00 64,580.00 Stock Exchange Limited (NSE Symbol: NAZARA). The ISIN of the Equity Shares of the Target Company is
income) INE418L01021.
Total Comprehensive Profit / 3,576.00 7.736.00 8,010.0 5770.00 2. The annualized trading turnover in the equity shares of the Target Company on BSE and NSE based on trading
(loss) volume during the 12 (twelve) calendar months prior to the month of Public Announcement (January 01, 2024 to
Earnings per Equity Share 6.07 10.28 6.29 9.09 December 31, 2024)is s given below:
(Basic and Diluted) (after Name of Total number of Equity Shares traded | Total Number |  Annualized Trading
exceptional items) (net of tax) the Stock | during the 12 (Twelve) calendar months |  of Shares | Turnover (in terms of %
Net Worth/ shareholders funds 2,28,490.00 2,33,455.00 1,31,660.00 1,19,830.00 Exchange prior to the month of PA to Total Capital)
DETAILS OF THE OFFER BSE 1,80,83,445 7,68,26,528 23.54%
This Open Offer is triggered by the Acquirers and PAC in accordance with Regulations 3(1) & 4 read with other NSE _ . 15*5§*4p'326 7,68,26,528 202.85%
applicable regulations of the SEBI (SAST) Regulations, pursuant to the board of directors of the Target Company (Source: www.bseindia.com ; www.nseindia.com)
passing a resolution (“Board Resolution”) on January 20, 2025, authorizing the issue of up to 50,00,000 Equity ~ 3.  Based on the above information available on the website of BSE and NSE, the equity shares of the Target

Shares constituting up to 5.40% of the Total Voting Share Capital by way of a preferential allotment to Acquirer 1
under Section 62 and other applicable provisions of the Companies Act, 2013 as amended and in terms of SEBI
(ICDR) Regulations, 2018 as amended, subject to shareholders approval.

The Acquirers and PAC hereby make this Open Offer to all the public shareholders of the Target Company
who are eligible to tender their Equity Shares in the Open Offer, and for the avoidance of doubt, excluding the
members of the promoter and promoter group of the Target Company, the Acquirers, PAC and any persons acting
or deemed to be acting in concert with any of them (“Eligible Public Shareholders”) for up to 2,40,64,121 (Two
Crore Forty Lakh Sixty Four Thousand One Hundred Twenty One) Equity Shares of face value T 4/- (Rupees
Four only) each (“Equity Shares”) of the Target Company constituting to 26.00% (twenty six percent) of the fully
diluted with Total Voting Equity Share capital of the Target Company, as of the 10th (Tenth) working day from the
closure of the Tendering Period (“Offer” or “Open Offer”) subject to the terms and conditions mentioned in the
PA, the DPS that will be published and the Letter of Offer (“LOF”) that is proposed to be issued in accordance
with the SEBI (SAST) Regulations.

This Open Offer is being made at a price of ¥ 990.00/- (Rupees Nine Hundred Ninety only) (“Offer Price”) per fully
paid up Equity Share of the Target Company which has been calculated in accordance with Regulations 8(2) of
the SEBI (SAST) Regulations. Assuming full acceptance of the Open Offer, the total consideration payable by the
Acquirers and PAC under the Open Offer at the Offer Price will be X 23,82,34,79,790.00 (Rupees Two Thousand
Three Hundred Eighty Two Crore Thirty Four Lakh Seventy Nine Thousand Seven Hundred Ninety only) payable
in cash (“Offer Consideration”).

Company are frequently traded on NSE and BSE (within the meaning of Regulation 2(1)(j) of the SEBI (SAST)
Regulations. Hence, the Offer Price of ¥ 990.00/- (Rupees Nine Hundred Ninety only) per fully paid up Equity
Share has been determined and justified in terms of Regulation 8(2) of the SEBI (SAST) Regulations, being the
highest of the following:

8(2)(a)

The highest negotiated price per share of the Target Company for acquisition (Price | Rs. 990.00

to be payable in proposed preferential Issue by Acquirer 1)
The volume-weighted average price paid for acquisition by Acquirers and PAC
during the 52 (Fifty Two) weeks immediately preceding the date of PA

The highest price paid by Acquirers and PAC for any acquisition during 26 (Twenty
Six) weeks period immediately preceding the date of PA

The volume-weighted average market price for a period of 60 trading days
immediately preceding the date of PA on NSE (As the maximum volume of trading
in the shares of the target company is recorded on NSE during such period)
Where the shares are not frequently traded , the price determined by taking into
account valuation parameters including, book value, comparable trading multiples,
and such other parameters as are customary for valuation of shares of such
companies.

The per equity share value computed under Regulation 8(5), if applicable.

Rs. 713.84

Rs.954.27

Rs.971.74

Not Applicable

Not Applicable

Contd.
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In view of the parameters considered and presented in table above, in the opinion of the Acquirers, PAC and
Manager to the Offer, the Offer Price of ¥ 990.00/- (Rupees Nine Hundred Ninety only) per fully paid up Equity
Share is justified in terms of Regulation 8(2) of the SEBI (SAST) Regulations.

As on the date of this DPS, there have been no corporate actions by the Target Company warranting adjustment
of any of the relevant price parameters in terms of Regulation 8(9) of the SEBI (SAST) Regulations. The Offer
Price may be adjusted by the Acquirers and PAC, in consultation with the Manager, in the event of any corporate
action(s) such as issuances pursuant to rights issue, bonus issue, stock consolidations, stock splits, payment
of dividend, de-mergers, reduction of capital, etc. where the record date for effecting such corporate action(s)
falls prior to the 3rd (third) Working Day before the commencement of the Tendering Period, in accordance with
Regulation 8(9) of the SEBI (SAST) Regulations.

As on date, there is no revision in Offer Price. In case of any revision in the Offer Price, the Acquirers and PAC
shall (i) make corresponding increases to the escrow amounts; (i) make a public announcement in the same
newspapers in which DPS has been published; and (iii) simultaneously with the issue of such announcement,
inform SEBI, Stock Exchanges and the Target Company at its registered office of such revision. The revised Offer
Price would be paid to all the Public Shareholders whose Equity Shares are accepted under the Open Offer.

If there is any revision in the Offer Price on account of future purchases / competing offers, it will be done on or
before March 10, 2025 and would be notified to the shareholders.

If the Acquirers and PAC acquire Equity Shares during the period of twenty six weeks after the closure of tendering
period at a price higher than the Offer Price, then the Acquirers and PAC shall pay the difference between the
highest acquisition price and the Offer Price, to all the Public Shareholders whose Equity Shares have been
accepted in this Open Offer within sixty days from the date of such acquisition. However, no such difference shall
be paid in the event that such acquisition is made under another Open Offer under the SEBI (SAST) Regulations,
or pursuant to SEBI (Delisting of Equity Shares) Regulations, 2009 or open market purchases made in the
ordinary course on the Stock Exchanges, not being negotiated acquisition of Equity Shares in any form.
FINANCIAL ARRANGEMENTS

The maximum consideration for the Open Offer is T 23,82,34,79,790.00 (Rupees Two Thousand Three Hundred
Eighty Two Crore Thirty Four Lakh Seventy Nine Thousand Seven Hundred Ninety only) payable in cash.

The Acquirers and PAC have confirmed that they have sufficient and adequate financial resources to fulfil the
obligations under the Open Offer and have put in place firm financial arrangements for financial resources
required for the implementation of the Open Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations.
Further, it was also confirmed that the Acquirers and PAC are in a position to meet their payment obligations
under the Offer through own resources, liquid assets and sanctioned limits for the business purposes by the
NBFCs and financial institutions.

Dhiraj Lalpuria, Chartered Accountants, (Partner's Membership No.:- 146268) (Firm Registration No.:-
112723W/W 100962) (Firm Name:- M/s. S. K. Patodia & Associates) having its office at Sunil Patodia Tower, JB
Nagar, Andheri East, Mumbai 400099, Phone No.:022 6707 9444, Email: info@skpatodia.in, have through its
certificate dated January 20, 2025 bearing UDIN 25146268BMIWUD8910 certified that the Acquirers and PAC
have made firm financial arrangements for financing the acquisition of Equity Shares under the Offer through own
resources, liquid assets and sanctioned limits for the business purposes by the NBFCs and financial institutions.
In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers, PAC and the Manager to the
Offer have entered into an escrow agreement with Axis Bank Limited (acting through its office situated at 3rd Floor
TRISHUL opp. Samartheswar Temple, Law Garden, Ellis Bridge, Ahmedabad 380006, India (“Escrow Agent”) on
January 21, 2025 (“Escrow Agreement”) and created an escrow account in the name and the style of AXANA
ESTATES OPEN OFFER ESCROW ACCOUNT (“Escrow Account’) with Account No. 924020015123733, with
the Escrow Agent. The Acquirers and PAC have deposited a total amount of ¥ 3,13,23,47,979 (Rupees Three
Hundred Thirteen Crore Twenty Three Lakh Forty Seven Thousand Nine Hundred Seventy Nine only.)

The Manager to the Offer has been authorised by the Acquirers and PAC to operate and realize monies lying to
the credit of the Escrow Account, in terms of the Regulation 17 of the SEBI (SAST) Regulations.

In case of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow Amount
shall be computed on the revised consideration calculated at such revised offer price and any additional amounts
required will be funded by the Acquirers and PAC, prior to effecting such revision, in terms of Regulation 17(2) of
the SEBI (SAST) Regulations.

Based on the above, the Manager to the Offer is satisfied that firm arrangements have been put in place by the
Acquirers and PAC to fulfil the obligations in relation to this Offer through verifiable means in accordance with the
SEBI (SAST) Regulations.

STATUTORY AND OTHER APPROVALS

As on the date of this DPS, to the best of the knowledge of the Acquirers and PAC, there are no statutory
approvals required by the Acquirer 1 to complete the underlying transaction of subscription of the proposed
preferential issuance of Equity Shares and by the Acquires and PAC to complete this Open Offer. In case, if any
statutory approval(s) are required or become applicable at a later date before the closure of the Tendering Period,
this Open Offer shall be subject to the receipt of such statutory approvals).

The Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that the Equity Shares
are clear from all liens, charges, encumbrances. The Offer Shares will be acquired, subject to such Offer Shares
being validly tendered in this Open Offer, free from all liens and together with all rights attached thereto, including
all the rights to the dividends, bonuses and rights offers declared thereof in accordance with the terms and
conditions set forth in the Public Announcement, this Detailed Public Statement and as will be set out in the Letter
of Offer, and the Public Shareholders shall have obtained all necessary consents required by them to tender the
Offer Shares

All Public Shareholders, including resident or non-residents holders of Equity Shares, must obtain all requisite
approvals required, if any, to tender the Offer Shares (including without limitation, the approval from the Reserve
Bank of India) and submit such approvals, along with the other documents required to accept this Offer. In the
event such approvals are not submitted, the Acquirers and PAC reserve the right to reject such Equity Shares
tendered in this Offer. Further, if the holders of the Equity Shares who are not persons resident in India (including
non-resident Indians, foreign institutional investors and foreign portfolio investors) had required any approvals
(including from the Reserve Bank of India, or any other regulatory body) in respect of the Equity Shares held
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by them, they will be required to submit such previous approvals, that they would have obtained for holding the
Equity Shares, to tender the Offer Shares, along with the other documents required to be tendered to accept
this Offer. In the event such approvals are not submitted, the Acquirers and PAC reserve the right to reject such
Offer Shares. Public Shareholders classified as overseas corporate bodies (“OCB’), if any, may tender the Equity
Shares held by them in the Open Offer pursuant to receipt of approval from the Reserve Bank of India under
the Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder. Such OCBs shall
approach the Reserve Bank of India independently to seek approval to tender the Equity Shares held by them in
the Open Offer.

Subject to the receipt of the statutory approval, if applicable, and other approvals set out herein, the Acquirers
and PAC shall complete payment of consideration within 10 (ten) Working Days from the closure of the tendering
period to those Public Shareholders whose documents are found valid and in order and are approved for
acquisition by the Acquirers and PAC in accordance with Regulation 21(2) of the SEBI (SAST) Regulations.
Where statutory or other approval(s) extends to some but not all of the Public Shareholders, the Acquirers and
PAC shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other
approval(s) are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approval, if applicable, the SEBI may, if satisfied that delayed receipt of
the requisite approvals was not due to any wilful default or neglect of the Acquirers and PAC or the failure of the
Acquirers and PAC to diligently pursue the application for the approval, grant extension of time for the purpose,
subject to the Acquirers and PAC agreeing to pay interest to the shareholders as directed by the SEBI, in terms
of Regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of wilful default by the
Acquirers and PAC in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will
also become applicable and the amount lying in the Escrow Account shall become liable for forfeiture.
TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

Schedule
Monday, January 20, 2025
Monday, January 27, 2025
Monday, February 03, 2025
Monday, February 17, 2025
Tuesday, February 24, 2025

Major Activities

Public Announcement

Publication of Detailed Public Statement in newspaper

Filing of Draft Letter of Offer with SEBI

Last Date for public announcement for a competing offer(s)

Last date for receipt of SEBI observations on the draft letter of offer (in the
event SEBI has not sought clarifications or additional information from the
Manager to the Offer)

Identified Date* for determining shareholders to whom Letter of Offer shall be
sent

Dispatch of Letter of Offer to the Public Shareholders whose names appear
on the register of members on the Identified Date, and to Stock Exchanges
and Target Company and Registrar to issue a dispatch completion certificate
Last Date by which the committee of the independent directors of the Target
Company shall give its recommendation to the Public Shareholders for this
Open Offer

Last date for upward revision of the Offer Price

Date of publication of opening of Open Offer public announcement in the
newspapers in which this DPS has been published

Date of commencement of the Tendering Period (“Tendering Period Opening
Date”)

Date of closure of the Tendering Period (“Tendering Period Closing Date”)

Last date of communicating the rejection/ acceptance and completion of
payment of consideration or return of Equity Shares to the Public Shareholders

Last date for publication of post-Open Offer public announcement in the
newspapers in which this DPS has been published

* The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom
the Letter of Offer would be sent in accordance with the SEBI (SAST) Regulations. It is clarified that all Public
Shareholders are eligible to participate in the Offer any time during the Tendering Period.

The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Regulations and are subject to receipt of relevant approvals from various statutory/regulatory authorities and
may have to be revised accordingly.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER (“LOF”)
All the shareholders, registered or unregistered, of the Target Company, except the Acquirer and the PAC and
any persons deemed to be acting in concert, existing Promoter and Promoter Group with such parties in terms
of regulation 7(6) of SEBI (SAST) Regulations, owning equity shares any time before the date of Closure of the
Offer, are eligible to participate in the Offer.

Persons who have acquired equity shares but whose names do not appear in the register of members of the
Target Company on the Identified Date, or unregistered owners or those who have acquired equity shares after
the Identified Date, or those who have not received the LOF, may also participate in this Offer.

The Open Offer will be implemented by the Acquirers and the PAC through a stock exchange mechanism made
available by BSE in the form of a separate window (“Acquisition Window”) as provided under the SEBI (SAST)
Regulations and SEBI circular CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015 and SEBI Circular CIR/
DCR2/CIR/P/2016/131 dated December 09, 2016 and such other terms and conditions as may be permitted
by law from time to time. As per SEBI Circular ref: SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13,
2021 a lien shall be marked against the shares of the shareholders participating in the tender offers. Upon
finalization of the entitiement, only the accepted quantity of shares shall be debited from the demat account of
the shareholders. The lien marked against unaccepted shares shall be released. The detailed procedure for
tendering and settlement of shares under the revised mechanism is specified in the Annexure to the said circular.

Thursday, February 27, 2025

Wednesday, March 05, 2025

Monday, March 10, 2025

Monday, March 10, 2025
Tuesday, March 11, 2025

Thursday, March 13, 2025

Friday, March 28, 2025
Monday, April 14, 2025

Monday, April 21, 2025
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In accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/ CMD1/CIR/P/2020/144
dated July 31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open
offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public
Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this
Open Offer as per the provisions of the SEBI (SAST) Regulations.

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirers have appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer
through whom the purchases and settlement of Open Offer shall be made during the Tendering Period. The
Contact details of the Buying Broker are as mentioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India

Contact Person: Jeetender Joshi

Telephone: + 91 22-67079832

E-mail ID; jeetender.joshi@choiceindia.com

SEBI Registration INZ000160131

All Shareholders who desire to tender their equity shared under the Open Offer would have to approach their
respective stock brokers (“Selling Broker”), during the normal trading hours of the secondary market during the
Tendering Period.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. Before placing the bid,
the concerned Public Shareholder/Selling Broker would be required to transfer the tendered Equity Shares in
accordance with SEBI Circular ref: SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.

Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original
documents as mentioned in the LOF to the Registrar to the Offer so as to reach them within 2 (Two) days from
the Offer Closing Date. It is advisable to first email scanned copies of the original documents mentioned in the
LOF to the Registrar to the Offer and then send physical copies to the address of the Registrar to the Offer as
provided in the LOF.

. The equity shares and all other relevant documents should be sent to the Registrar to the Offer and not to the

Acquirers, the PAC or to the Target Company or to the Manager to the Offer.

. No indemnity is needed from the unregistered shareholders.

OTHER INFORMATION

The Acquirers and PAC accept the responsibility for the information contained in the Public Announcement
and also for the obligations of the Acquirers as laid down in the SEBI (SAST) Regulations and subsequent
amendments made thereof.

The information pertaining to the Target Company contained in the PA or this DPS or the Letter of Offer or any
other advertisement/publications made in connection with the Open Offer has been compiled from information
published or provided by the Target Company or publicly available sources, which have not been independently
verified by the Acquirers and PAC or the Manager. The Acquirers and PAC do not accept any responsibility with
respect to any information provided in the PA or this DPS or the Letter of Offer pertaining to the Target Company.
Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers has appointed Choice Capital
Advisors Private Limited, Mumbai as Manager to the Offer and the Manager to the Offer issues this Detailed
Public Statement on behalf of the Acquirers having its office at Sunil Patodia Tower, J B Nagar, Andheri (East),
Mumbai-400099, Maharashtra, India; Contant Person: Mr. Jeetender Joshi; Phone: + 91 22-67079832; E-mail
ID: jeetender.joshi@choiceindia.com

The Acquirers has appointed MUFG Intime India Private Limited as the Registrar to the Offer having its
office at C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai, Maharashtra, India,
400083; Contact Person: Mr. Sumit Dudani; Phone: +91 810 811 4949; E-mail ID: nazaratechnologies.offer@
linkintime.co.in.

In this DPS, any discrepancy in any table between the total and sums of the amount listed are due to rounding
off and/or regrouping.

In this DPS, all references to ‘X" or “Rs.” Or “INR” are references to the Indian Rupees.
This DPS would also be available at SEBI's website i.e. www.sebi.gov.in.

DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE
UIRERS AND PAC

Choice

CHOl
(CIN
Sunil
Tel:

The Joy of Eaming

ICE CAPITAL ADVISORS PRIVATE LIMITED

No.: U65990MH2010PTC198262)

Patodia Tower, Plot No. 156-158, J. B. Nagar, Andheri (East), Mumbai 400 099, Maharashtra, India.
+9122 6707 9999/ 7919

Website: www.choiceindia.com/merchant-investment-banking
Email: Nazara.openoffer@choiceindia.com

Cont

act Person: Nimisha Joshi

For and on behalf of the Acquirers and PAC:

sdi- sd- Sdi-
Axana Estates LLP Plutus Wealth Management LLP | Junomoneta Finsol Private Limited
Acquirer 1 Acquirer 2 PAC

Place: Mumbai

Date: January 25, 2025
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VOTING SHARE CAPITAL, FROM SHAREHOLDERS OF NAZARA TECHNOLOGIES LIMITED {"NTL
COMPANY™) AT AN OFFER PRICE OF ¥ 990.00/- (RUPEES NINE HUNDRED NINETY ONLY) BY AXAMA
ESTATES LLP ("ACQUIRER 1") AND PLUTUS WEALTH MANAGEMENT LLP ("ACQUIRER 2") (HEREINAFTER
COLLECTIVELY REFERRED TO AS "ACQUIRERS") ALONGWITH JUNOMONETA FINSOL PRIVATE LIMITED
(“PAC") AS PERSON ACTING IN CONCERT WITH THE ACQUIRERS, PURSUANT TO AND IN COMPLIANCE
WITH REGULATIONS 3(1) & 4 OF SEBI (SAST) REGULATIONS ("OPEN OFFER”™ OR “OFFER").

This detailed public statement (“DPS") is being issued by Choice Capital Advisors Private Limited, the
Manager to the Open Offer (*Manager™), for and on behalf of the Acguirers and PAC, in compliance with
Regulation 3{1) and 4 read with Regulations 13(4), 14(3) and 15(2) and other applicable regulations of the
SEBI (SAST) Regulations pursuant to the Public Announcement (“PA") dated January 20, 2025 filed with
BSE Limited (“BSE™), National Stock Exchange of India Limited (“NSE") [Collectively Referred to as “Stock
Exchanges"), The Securities and Exchange Board of India ["SEBI") & Target Company in ferms of Regulations
14{1) and 14(2) read with all the other applicable provisions of SEEI (SA5T) Regulations.

For the purposes of this DPS, the following terms would have the meaning assigned to them herein below:

UBLIC STATEMEN

OPEN OFFER FOR ACQUISITION OF UP TO 2.40,64,121 (TWO CRORE FORTY LAKH SIXTY FOUR THOUWSAND
ONE HUNDRED TWENTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 4/- (RUPEES FOUR
ONLY) EACH (“EQUITY SAHRES"), REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE TOTAL

"I “TARGET

"Equity Shares" or "Shares” zhall mean the fully patd-p Equity Shares having & face vaiue of T 4~ (Rlpees
Four Qnly) each of the Target Comparny,

"Proposed Preferential Issue' maans the proposed preferential alfofrent az approved by Board of Diraclors
of the Target Company al thair Magting held on January 20, 2025 subject fo approval of Members and other
requiefony approvals, of up to S0.00.000 (Fifty Lakh) flly paid up equily shares to Acguirer 1 for cash
considerafion at an jzsue prce of = 990%-{Rupees Nine Hundred Nimefy only) per equily shames (including &
pramitm of TIBERupaes Ning Hundred and Eighty iy only) per egeily share;

"Public Sharaholdars™ shal mean all the egiily sharehoiders of fha Targed Company other than. [ij the
Acquirars; (V) Parson Acting in Concer with-Acquirars (it promoter{sh and promoter group of the Target Company
puirsuant lo and in compliznce with provisions of regulalion 7(6) of SEB! {SAST ) Regulations;

“SEBI" shall mean the Securities and Exchange Board of Indva;

"Stock Exchanges” shall maan B5E and NSE;

“Identified Date" shall mean e dafe faling on the 100h [fenth] Working Day peiar fo the commencamant of the
Tendenng Fenod:

"“Tendering Parfod” shal mean the panod af 10 (ten) Warking Days durng which the Public Shareholders may
iender ifeir Equily Shanes in ecceptance of the Offer, which shall be disclosed i the LOF;

"Total Voting Share Capital™ means 5 25,54,308 (Nins Crore Twenfy Five Lakhs Aty Four Thowsand Thres
Hunadred ‘and Exghtl filly paid-up equily shares of the face value <-4~ [Rupees Four only) each of the Target
Company considering post allofment of 50,00 000 aqeily sharez fo the Acquirer T on prefarantial basis as of the
10th (rerith) Working Day from the closure of the Tendarng Penod of the Open Oiffer

"Working Day" shall mean any working day of SEBI, Murmbai

ACOUIRERS, PAC, TARGET COMPANY AND OFFER

DETAILS OF ACQUIRERS AND PAC:

AXANA ESTATES LLP (“"ACQUIRER 1"):

Acquirer 1.i5a Limited Liability Partnesship incorporated on Septamber 25, 2024, undar the prowvisions of the
Limiled Liahility Partnership Act, 2008 bearing LLP Idenfification Mumbar "AC6215 and havng 15 regesterad
office at No.50/2, W.S 7, Cathedral Road, Gopalapuram, Chennal, Tamil Nadu, India, 600086,

There has been no changs in the name of Acquirer 1 sinée its incorparation,

The principal business of Acquensr 1 15 to acquire, develop, lease and manage residential, commearsial, indusinal,
and other immovable properbes, Including tand, bulldings, and nfrastructurs, for vaned purposes ke housing
compiexes, faclones and pubsc infrasiructure; This includes related aclivities such as construcion, renovation,
maintenance and agreements with stakeholders. Acquirer 1 also acts as a promater, developer and financer for
land, proparies, housing schemes and commercal progects and alse undertakes construction and management
of diverse infrastructure for individuals or government authoribies. It also operates as an archilect, designer,
engineer, estate agent and planner offering services related io property design, development and management.
Additionally, Acquirer 1 i also authorized to ‘camy on the busingss o invest, acquire and hold, sall, buy or
otherwise deal in shares and securities and other financial instruments whether Bsted on recognized stock
exchanges or otherwse ; India or slsewhers

Acquirer 1 does not belong to any group
As on date of this DP'S, Acquirer 118 nol listed on any stock exchangss.
The details of designated parinars along with capital contribulion are as under:

Sr.Mo.|  Name of the Designated Partners Capital Contribution
_ In | In %
[ 1 ir. Mithun Padam Sacheti 33,34.000 [ 33.34
| 2 | Mr. Siddhartha Sachet 13,33,000 i 13,33
| 3| Mr, Yash Siddhartha Sachet 1,000 | 001
|4 | Mr Arpit Khandelwal 33,32,000 | 33.32

.Uu:qmn:r 1 des not hold any Equity Shares of the Targm -Eumpan:.' as on the dale of this DPS. Further, ﬂu::qmrer
| has not acquired any equity shares after the date of the PA. On January 20, 2023, the board of direciors of the
Target Company have approved issuance of up bo 50,00,000 (Filty Lakh) Equity Shares of the Targel Company
(representing 5.40% of the Total Vobng Share Capital) o Acguirer 1 on preferential basis in accordance with
the provisions of the Chapler W of the Securities and Exchange Board of India {lssus of Cagetal and Disclosure
Reguiraments) Regetaticns. 2018 (*SEB| ICDR Regulations™), applicable provisions of the Companies Act,
2013 and ather laws and subject 1o approval of shareholders of the Company and other requisite statutory and
regulaiony approvats

Designated pariners of Acquirer 1, ie., Mr Arpit Khandetwal, Mr. Milhun Padam Sachel and Mr. Siddhartha
Sacheti are exesting shareholders of the Target Company and cumulatively hold B4 64,302 (Eighty-Four Lakh
Sixty Four Thousand Three Hundred and Two) Equity Shares of the Target Company reprasenting 9.15% of the
Total Voting Share Capital,

Mone of the Daesignatad Partners of Acquirar 1 ane on the boand of directors of the Target Company.

Acquirar 1 has net bean prohibited by SEBI from dealing in secenties, in lerms of the provisions of Section 118
of the Securities and Exchange Board of India Act, 1892, as amanded (“SEBI Acl”) or under any alher regulation
made under the SEBI Act

Acquirer 1 has not been categorized or declaned as () “wilful defaulter” by any bank or financial instituion or
consorfivm thereof in accordance wilh the guidelines on wilfu! defaulters ssued by the Reserve Bank of India, in
terms of Regulation 201} (ze) of the SEB! (SAST) Regulations.

Mone of the Designated Pariners or key managensal personnelof Acgquirer 1 have been categorized a3 a “fugitive
aconomic offendar” under Section 12 of Fugitive Economic Offendar Act, 2018, in terms of Regulation 2{1)(ja) of
the SEBI (SAST) Requlations

Acquirer 1 was meorporated on September 25, 20024, and being ils first year of oparations, na financial statameants
are available as of the dale of this DPS,

PLUTUS WEALTH MANAGEMENT LLP ("ACQUIRER 2"}

Acquirer 2 s a Limited Liability Parinarship incarporated on December 28, 2016, under the provisians of the
Limited Liability Parinership Act, 2008, bearing LLF Idenfification Mumber 'AAL1 247" and having its regestered
office at Block-(, Mondeal Business Park-2, Mear Guridwara, 5.G. Highway, Bodakdey, Ahmedabad, Gujarat;
India, 380054

There has been no change in the name of Acquirer 2 since its- incorporation.

The principal business of Acquirer 2 &5 to-act as stock and commodity broker, rading and investments in stack,
commodities and businesses related o thal, Furthes, Acguirer 2 is authorzed 1o carmy on the business to mvast,
acquire and hold, sell, buy or otherwise deal in shases and securties and other financial instruments whether
listad on recognized siock exchanges or otherwise in India or elsawherz, |1 is a SEBI registered propristary
slockbrokar with membership from Metropolitan Stock Exchange of India. Acguirer 2 operates from Ahmedabad,
Gujaral. and has s offices sitkated in vanows cfies across Indsa, je., Mumbai, Jaipur New Dalhi, and Rajkot

Acquirer 2 does nat belong to amy group.
As on dake of the DPS, Acquirer 2 2 not listed on any stock exchanges.
The details of designated pariners along with capital contribution are as under;

| Sr. No. Name of the Designated Partners Gapital Gontribution

!_ InT In "
| 1 Mr Ramesh Keshubhai Siyani 5,00,00,000 &0.00%
| 2| Mr Apit Khandetwal 50000000 | 50.00%

fis on the date of this DPS, Acquirer 2 and Mr. Arpit P:han-:ﬁ-'*".'.ral hifd 1,01 EIF SB0 (One Crore One Lakh Se'.'en
Thousand Five Hundred and Eighty} Equity Shares and 68 32 420 (Sixty Eighl Lakh Ninaty Two Thousand Four
Hundred and Twenty) Equity Shares respectively of the Target Company agaregating o 18.37% of Total Voting
Share Capital,

Meone of the Designated Pariners of Acquirer 2 are on the board of directors of the Target Company. However, Mr
Vivek Chopra, nor-executive and non-independent director on the board of the Target Company 5 associated
with Acquirer 2-as a full-lime employee. He i, however, nol appointed a5 a nomines director,

dcquirar 2 has not been prohibiied by SEB| from dealing in securities, in terms of the provisions of Section 116
of the Sacurities and Exchange Board of India Act, 1992, as amended ("SEBI Act”) or under any ather regulation
made under tha SEBI Act

Acauirer 2 has nod been categorized or declared as (1) “willul defaulter” by any bank or financial institution or
ponsortium thereof in accordance with the guidelines on withul defaulters issued by the Reserve Bank of India, in
terms of Regulation 2{1} (ze) of the SEBI {SAST) Regulatons.

MNone of the Designated Pariners or key managenal personnel of Acguirer 2 have been categonzed a5 & “fugitive
economic offender” under Section 12 of Fugitive Economic Offendar Act, 2018, in terms of Begulation 2{1){ja) of
the SEBI [SAST) Regulations.

The kay financial information of Acquirer 2 is as bedow, This is based on the audited financial statemants, as at
and for the financial year ended March 31, 2024, March 31, 2023 and March 31, 2022, audiled by V. V. Mehta
and Assockates (Firm Registration No 1063Z9W) and the unaudied financeats as at and for the six month period
ended September- 30, 2024, which have been subject to limited review by V. V. Mehtz and Associales (Firm
Reaqlstration Mo, 1063230W).

[¥ in Lakhs)

Particulars Period anded =~ Financial year | Financial year | Financial year .

on September ended on ended on endedon |

. 30, 2024 March 31, 2024 | March 31, 2023 | March 31, 2022 |

| Total Incame 2551764 | 13577315 |  39.565.20 758428 |
| Net Income 9.202.82 72,944.08 1397381 | 5B963.04
| Partners c.aprlal {fixed and n:urren!;l 1,62 449,61 28240679 20348383 | 140,079.75
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JUNOMOMNETA FINSOL PRIVATE LIMITED {“PAC"):

The PAC is a private company imited by shares incorporated in India on November 22, 201 % under the provisions
of Companies Act, 2013, The Corporate identity Number of the Company is UESBO3GJ2019FTC 124688

The registered office of the PAC is situated af 1601 to 1620, 16th Floor, Dalal Street Commercial Co-operative
Society Limited. Block 53E, Zone-5, Road-5E, Gift City, Gandhinagar, Gujarat, India, 382 355.

PAC s engaged o the business of propriatary stock broking with membership from NSE, BSE, MCX and
NCDEX. PAC trades in equity, commodity and derivative markets. PAC has 300+ empiovess under its mulfiple
offices spread across India.

Thera has bean na changs in [he name of the PAC since its incarporation,

PAC doas not belang 1o any group.

As on dale of the DPS, PAC 15 not listed on any stock exchanges,

The authorised share capital of the PAC 18 ¥ 100,00,00,000/- {Rupess One Hundred Crore only) divided info
10000,00,000 (Ten Crore) @quity shares of ¥ 104 (Rupees Ten) each and the paid-up, |ssued and subscribed
capital of PAC 15 F 87,83.63,800 (Rupees Eighty Seven Crore Eighty Three Lakh Sty Three Thousand Eight
Hundred) - divided into 8.78,36,330 [Eight Crore Saventy Eight Lakh Thirty S Thousand Three Hundred Eighty)
equity shares of ¥ 10/- (Rupees Ten) each, As on the date of DP3 the shareholding pattern of the PAC is as
under:

Mame i ﬁartegurr | Number of Shares held | ;’?{ﬁ-ﬁﬁﬁmﬂiﬁg_f
| Ramesh Keshubhai Siyani | Promoter ' 31715410 35.11%
. Arpit Khandelwal | Promater 2488, 73,950 34.01%
| Plutus Investments and Holding Private | Promaober Gen:-up 2.62.47 020 29.86%
Limited o ]
| Total | 8,78,36,380 100.00%

As on the daie of this DPS, PAC and Mr. Aqpit Khandebwal hold 15,771,833 (Fifteen Lakh Seventy One Thousand
Eight Hundrad Eighty and Three) Equity Shares and 6892420 {Soty Eight Lakh Ninaty Two Thousand Four
Hundred and Twenty) Equity Shares, respectivedy, of the Tanget Company aggregating to 8.15% of Total Voting
Share Capital,

Mone of the Directors of the PAC are on the board of directors of tha Target Company,

PAC has not been prohibited by SEBI from dealing in securilies, in terms of the provisions of Section 118 of the
Securibes and Exchange Board of India Act, 1982, as amended {"5EBI Acl™) or under any other regulation made
under e SEBI Al

PAC has not been categorized or declared as (1) “wilful defaultar” by any bank ar financial Institution or cansortium
thereof in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India, in terms of
Regulation 2(1) (ze) of the SEBI {SAST) Regulations.

Mone of the Directors or key managenal personnel of the PAC have been calegorized as a “ugitive aconamie
offender” under Section 12 of Fugiive Economic Offender Act, 2018, in terms of Regutation 211 )}{ia) of the SEBI
(SAST) Regulations

The key financial information of the PAC 15 as beiow, This is based an the audiled financial statements, as al
and-for the financial years ended March 31, 2024, March 31, 2023-.and March 31, 2022, audiled by V. V. Mehia
and Associatas (Firm Registration No.106328W) and he unaudited fnanciats as at and for the six month period
ended Seplember 30, 2024, which have been subject fo limited review by W, V. Mehta and Associstes {Firm
Registration No.106323W) .

7 in Lakhs)
Particulars | Period ended = Financial year | Financial year | Financial year |
| on September ended on endaed on ended on
30, 2024 March 31, 2024 | March 31, 2023 | March 31, 2022 |
Total income (including  other B417.43 20,378.35 1893401 | 1117788 |
INCOrmE)
| Tota! Comprehensive Profit / (loss) 3.731.50 10,166.30 969673 601940
Eamings per Equity Shara {after 091 1412 18.748 2064
exceplional llems) (net of tax] -
: Basic & Diluted [ _ . 5 :
| Met Worth! sharehoiders funds | 46.701.19 9,965 69 2263427 12,837 54
Relationship of PAC and Deemed PAC with Acquirers:
Acquirers PAC [ Deemed PAC
Arpit Khandelwal i Mithun Padam Siddhartha
: | Sacheti Sacheti .
Acquirer 1 | Comman stakehobder Le., | Designated F'arL"rHrll}ngnmed Partrer | De'a.g.nated Partner
W, Arpit Khandebwal | with Capital | with Capital | | with Capitat
| Contributson of | Contribution of | Contribution of
| 33.32% | 33.34% | 33.33%
Acquirer £ | Gomman Directorship/ | Designated  Pariner | NA MNA
Dosignated  Pariner  La,, | with Capital |
Mr, Ramesh K Sivani and | Contribution of
Comrmon stakeholder ie., | 50.00%
Mr, Arpil Khandetwal and
Mr. Ramesh ¥ Sivani

fison date of this DPS, Acguirers along with PAC and Deemed PAC's collectively hold 21.76% of Total Vating
Share Capital,

Additionally, on January 20, 2025, the board of directors of the Target Company have approved issuance of up
to 50,00,000 (Fifty Lakh) Equity Shares of tha Target Company (representing 5.40% of the Total Vioting Shara
Capital) fo Acquirer 1 on prefereniial basis in accordance with the provisions of the Chapter V of the Securiliss
and Exchange Board of India (Issue of Capital and Disclosure Requiremenis) Regulations, 2018 {"SEBI ICDR
Regulations™), apphicable provisions of the Companies Act, 2013 and other laws and subject 1o appeoval of
shareholders of the Company and other requisite statulory and reguisiory spprovads.

DETAILS OF TARGET COMPANY - NAZARA TECHNOLOGIES LIMITED

Mazara Technologies Limited was incorporated on Decembar (8, 1889 pursuant 1o certificate of incorporation
issued by the Registrar of Companies, Mumbai ("ROC") as a private limited company with the name Nazara
com Private Limited. The name of the company was then changed from Nazara.com Private Limited to Mazara
Technologias Private Limited and a frash cerlificale of incorporalion consequent upon change of name was
issued by the ROC on July 04, 2003, On corversion of the Target Company to-a public limited company, the
name of Nazara Technologies Private Limited was changed o Nazara Technologies Limited on December 13,
27T and & fresh cerlificale of incorporation was then issued. There has been no changs in the name of the
Target Company in the last 3 {threa) years.

The registered office of the Targel Company is siuated at 51-54, Maker Chamber 3 Mariman Point,
Mumbai, Maharashira, India, 400021, The corporate identfication number of the Target Company is
L72900MH1999PLC1 22970,

The Equily Shares of the Targel Company are listed on BSE Limided (Scnip Code: 543260) and National
Stock Exchange Limited (NSE Symbol: NAZARA), The ISIN of the Equity Shares of the Target Company is
INE41RLO1021

The prmcipal business actnaty of the Target Company is developing, licensing, assignang, markating a8 fypes
of branded and onginal confents. infeme! based games, mobés games, Interaclive games, multrser games,
support application softwara's destribubing the same to lelecom service providers, device manufacturars and
digital media platforms,

The authonzed share capital of the Target Company is ¥ 50,00,00,000 (Rupees Fifty Crore) diwvided info
12.50,00,000 (Twedva Crone Fifty Lakh) equity shares face value of ¥ 4/- (Rupees Four) each. The subscribad
and fully paid-up equity share capifal of the Target Company is T 35,02 17 232 (Rupses Thirty Five Crore Two
lakh Saventeen Thousand Two Hundred and Thirly Two) divided into 8,75,54,308 (Eight Crore Seventy Five Lakh
Fifty Four Thousand Thee Hundred and Esght] fully paid up eguity shares of T 4/- (Rupees Four) each,

The equity shares of the Target Company are frequently traded within the meaning of explanation provided In
Regulation 2{1)(j) of the SEBI {SAST) Regulations.

The key consolidatad financial informafion of the Target Company is as below, This is based on the consolidated
audited financeal statements, as at and for the financial years ended March 31, 2024, March 31, 2023 and
March 31, 2022, zudited by Walker Chandiok & Co. LLP (Firm Registration No. 0010TaN/NS00013), the statulory
auditors of the Target Company and the consolidated unaudited financials g at and for the s month period
ended September 30, 2024 which have been subject to imited review by MSKC & Associates (Firm Fegistration
Mo, 0015955}, the statulory auditars of the Target Company

{¥ in Lakhs)
Particulars As at and forthe | Financial year = Financial year | Financial year
six months ended ended on endedon | endedon
September 30, 2024 | March 31, 2024  March 31, 2023 March 31, 2022
Tota income (inchading other 61,990.00 1.21.791.00 1.94,050.00 64, 580.00
meomey [
| Total Enmprehunswﬁ Profit .'| 3.576.00 T,736.00 B,010.0 577000
| {loss)
Earmings per Equity Share B.07 1028 529 a0
(Basic and Diluted] {afier
gxcephonal ilems) (net of fax) o i
’ | Net Worth! sharehoiders funds | 2.28,490.00 2,33 A55.00 1,31,600.00 1,19,830.00

EI'ETAIL-S OF THE OFFER

Thiz Dpen Offer is Inggered by the Acquirers and PAC in sccordance with Regulations 301) & 4 read with other
applicable regulations of the SEBI (SAST) Regulations, pursuant fo the board of directors of the Target Company
passing a resolution (“Board Resolution™) on January 20, 2025, autharizing the isswe of up fo 50,00,000 Equity
Sharas constituting up to 5.40% of tha Total Voting Share Capital by way of a praferential allotment to Acquirer 1
under Section 62 and other applicable provisions of the Companies Act, 2013 as amended and in terms of SEBI
(DR} Regulations, 2018 a5 amended, subject to shareholders approval.

The Acquirers and PAC haraby make this Open Offer to all the public sharaholders of the Targat Company
who are eligibée 1o lender their Equily Shares in the Dpen Offer, and for the avoidance of doubd, excluding the
members of the promoter and promoter group of the Target Company, the Acguirers, PAC and any persons acting
ar deamed (o be acting in concan with any of them (“Eligible Public Shareholders™) for up to 2,40 64,121 (Two
Crore Forty Lakh Sixty Four Thousand One Huendred Twenby One) Equidy Shares of face value € 4/- (Rupees
Faur only) each (*Equity Shares") of tha Targe! Company constituting to 26.00% (twenty six parcent) of the [ully
diluted with Total Voling Equity Share capdal of the Target Company, a3 of the 10th ( Tenth) working day from the
chosura of the Tendening Period (*Offer” or “Open Offer”) subject to the terms and conditions menticnad in tha
PA, the DPS that will be published and the Letter of Cifer (“LOF) that is proposed 1o be issued in aocondance
with the SEBI {SAST) Eegulations.

This Open Offer ks being made at-a priceof ¥ $90.000- (Rupaes Nine Hundrad Ninaty only} (*Offar Price”) per fully
paid up Equity Share of the Target Company which has been calculated In accordance with Regulations 8{2) of
the SEBI (SAST) Regulations. Assuming full acceptance of the Open Cffer, the tofal consideration payvable by the
Acquirers and PAC under the Open Offar al the Offer Price will be 3 23,62 34,78, 790.00 (Rupees Two Thousand
Thiree Hundred Eighty Two Crore Thirly Fouwr Lakh Seventy Ming Thousand Seven Hundred Ninety onlyk payable

in cash ["Offer Consideration™)
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The offer prica shall be payable in cash by the Acquirers and PAC in accordance with the Regulation 8i1)ia) of
the SEBI (SAST) Reguiations and subject to lerms and condttions set out in the DPS and Letter of Offer ("LOF")
This Open Offer is made under SEBI [SAST) Regulations to all the public sharehalders of the Tanget Company, in
terms of Regulation T{&) of the SEBI (SAST) Requlations, other than the members of the prometer and promoter
group. Acguirars, PAC and the Deemead PACS.

Completion of the Open Offer and the underdying transaction, as envisaged under the Board Resolulion, are
subgect to the prior approval of the Shareholders of the Target Company. Apart from the above, there are no ofher
statbutory approvals requirad for the underlying fransaction and to acquire the aquity shanes tandered pursuant to
this Opan Cifer

As of the date of thes DPS, (o the best of the knowledge of the Acquirsrs and PAC there are no slatulory approvals
required by the Acguirers and PAC 1o complete the underying transaction and to acquire the equily shares
tanderad pursuant 1o this Opan Offer. If any other statutory approwals are required or bacoma applicabla, tha
Qpen Offer would be subject to the receipt of such other statulory approvals also. The Acquirers and PAC will not
proceed with the Open Offer in the event such staiutory approvals are refused nterms of Reguiaton 23 of the
SEBI [SAST) Regulations. This Open Offer ie subject to all othier statutory approvals that may become applicable
al a later date before the completion of the Open Offer, In the event of withdrawal, & public announcemsnt will
be made within 2 {Two) working days of such withdrawal, in the same: newspapers in which this DPS has been
published and such public announcement will also be sent to SEBI, BSE, NSE and the registerad office of the
Target Company

A= on the date of this DPS, no approval will be required from any commercial bank ! financial institutions for the
purpose of this Offer, o the best of the knowledge of the Acguirers and PAC.

The Opan Offer is not a conditional Offer and not subject to any minimum level of acceptanca. The Acquirers and
PACs will acquire all the equity shares of the Target Company that are validly tendered as per terms of the Offer
up o 240,864,121 (Two Crore-Forty Lakh Sisty Four Thousand One Hundred and Twenty Oine) Equsty Shares
conatituting 1o 26.00% of the aquity share capital of the Targat Comgpary,

The Acquirer 2 and PAC as well as deamed PACE La., Mr. Mithun Padam Sachet and hr. Siddhariha Sached
have acquired Equity Shares of the Target Company during the last 62 (Fifty Two) weeks immediately preceding
the date of the Public Anncuncement of the tofal voling share capital of the Target Company

The Equity Shares of the Target Company will ba acquired by the Acquirers and PAC as fully paid up aguity
shares, free from all lens, charges and encumbrancas and togather with tha nghls attachad thereto, including all
rights to dividend, bonuws and rights offer declared thereof,

Thes is not @ competibve bid in terms of Regufation 20 of 3EBI (3AST) Regulations. This Ofer is not pursuant fo
any global acquisition resulting in an indirect acguisition of shares of the Targe! Company,

Pursuant 1o the cornplebon of this Open Offer, the shareholding of the public shareholders in the Targat Company
shall not fall below the minimem public shareholding requirement as per Rule 194 of the Secunties Confracts
[Regulation) Rules, 1957 [("SCRR") read with SEBI (LODR) Regulations.

The Acquérers and PAC have no intention to defist the Target Company pursuant io this Cpen Offer.

The Manaper o the Offer does not hold any Eguily Shares in the Target Company as on the date of appointmiani
a5 Manager (o the Offer and a5 on the dale of this DPS, The Manager to the Ofer further declanes and undertakes
not to deal on its account in the Equity Shares during the Open Offer period,

The cument promoders and promoter group of the Target Company shall continue to form part of the promoter
and promater group of the Target Company and shall continue 1o ba in operations of the business of the Targat
Company

In terms of Reqgulation 25(2) of the SEBI (SAST) Regulabons, other than as stated in this DPS, as at the date of
this DPS, the Acguirers and PAC do not have any plans to alienaie any significant azsets of the Target Company
and, ar any of its subsidiaries, In the next 2 {Two) years, excapt (i) in the ordinary course of business (inchuding
for the disposal of assets and creating encumbrances in the accordance with business requirements); ar (i) to
the exient required for the purpose of restructuring and / or rafionalization of assets, invesiments, liabilities or
buginess of the Targe! Company and, of ils subsidianes including the passible sala of any brand and / or buginess
sub-gegment. The Target Company's fulure policy for disposal of s assets, if any, within 2 (bwo) years from the
completion of Offer will be decided by its Board of Directors and subject to the approval of the shareholders
Ihrowgh special resolution passad by way of postal basol

BACKGROUND TO THE OFFER

The board of directors of the Targel Company have passed a resolution dated January 20, 2025, authorizing the
jgsue of up fo 5000000 [Fiftty Lakh) Equity Shares representing 5:40% of the Total Voling Share Capital of the
Target Company for a lotal consideration of ¥ 4,95,00,00,000 (Rupees Fowr Hundred Ninaty Five Crore anly) by
way of a preferential allotment to Acquirer 1 under Section 62 and other apphcablie provisions of the Companies
Act, 2M3 az amended and in terms of SEBI (ICDE) Hegulations, 2018 as amended, subjact to shareholders
approval.

The Acquirars and PAC announced Open Offer to the Ehgible public shareholders 1o acquira up 1024064121
[Two Crore Forty Lakh Sixty Four Thousand One Hundred Twenty Cnej Equity Shares of face value of € 4/-
[Rupees Four only) each of the Targei Company {"Equity Shares"] constituting 26.00% [tweniy six percent) of
the: tatal voting Equity Share Capital of the Target Company, as of the 10th (tenth) working day fram the closure
af the Tendering Period (“Open Offer"), subject to the tesms and conditions mentioned n the PA, the DPS that
will be published and the Letter of Offer (*LOFT) that is proposed to be issued in accordance with the SEBISAST)
Requlalions

This Open Offer Is being made al a price of ¥ 900,00 [Rupsees Nine Hundred Ninely only) ("Offer Price”) per
Equity Shares of the Target Company, which has been calculated in accordance with Reguistions 3{2) of the
SEBI (5A5T) Regulations. Assuming full acceptance of the Open Offer. the tofal consideration payable by the
Acquirers and PAC under the Open Offer af the Offer Price will be F 23,82,34,79, 780 00 (Rupees Two Thousand
Thres Hundred Exghty-Two Crore Thirty Four Lakh Seventy Nine Thowsand Seven Hundred Ninety only) payable
in cash (“Offer Consideration™).

The current Promotars shall continue i form par of the promaotes and promater group of the Target Company and
shal continue to be in operations of the business of the Target Comparny.

The primary chpective of the Acquirers and FAC for acquining the Equity Shares is to have substantial holding of
Equity Shares and voting rights along with deemad PACS inthe Target Company, The Acquirers and PAC infends
te parners with the Targel Company 1o bring logether complemantary experlise and resources, crealing a
powerful alliance enabling the Target Company to access new markets, leverage cutting-edoe technologies, and
enhanca oparalional efficiencias, The investment will be directed towand accelerating organic growth, strategic
acquisitions, and expansion inlo new markels reinforong the collectve vision of accelerating the growlh of the
Target Company

As per Regulations Z6(6) and 26(7) of SEBI {SAST) Regulations, 2011, the board of direciors of the Targel
Company is required o constifule a committes of Indepandent Directors, to provide its wnlten reasoned
recommendation an the Offer 1o the Shareholders of the Target Company and such recommendztions shall
be published at least 2 {two) Working - Dayvs before the commencement of the. Tendering Pericd in the same
newspapers where the DPS of the Offer is published, A copy of the above shall be sent fo SEBI, BSE, and
Manager to the Open Offer and i case of a competing offens o the Managen's to the Open Offer for every
compating Offer.

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirers and PAC in Target Company and the datails of their
acquisition are as follows:

Detalls | Acquirer1 |
MNe.of [In%/
L | Shares |
| Shareholding NA | NA
{85 on the PA

PAC  Deemed PACs | Total i

No.of [In% MNo.of |In% No.of |In%
Shares Shares™ Shares |

175,71,683 | 180 | B4,64,302 | 967 | 20143765 23,01

""“I“':’F':_'..?__
Hﬂ af In %
__ Shares |

101,07, 580! 11.54

[ A MA A MA M MA A WA, A A

| acquired

| between the

| PA dabe and

| the DFS date

| Ater atqushﬂn

| of Shares

pursant io

| Preferenia

{ 3508 .

| Equity Shares

| Froposad to be |

! acoured in the

| Open Ofer

| Post Ofer

| Sharehoiding

| lazsuming full
Acceplance, &5

| on A0th working

| day aher closing
| oftendering

L F"E“:'j.l

“Mr. Arpit Kﬁann‘a‘mn‘ Mr. Mithun Padam Sacheli and Mr. Sigdhartha Sachell beédng deerad parsons .;-.crmg
in concer hold 68 92,420 Equity Shares, 7,85 841 Equity Shares, and 7,85,841 Equiy Shares, respectively:

The cument Promoters shall confinwe to form part of the promoter-amd promober group of fhe Target Company
and stial conlimee to be in operations of the busingss of the Targel Company. Assuming fll acceplance of Open
Cifer, existing promoters, and promoter group alomg with Acquirers, FAC and desmed PAC wall fiold 67 485 of
Total Vioting Share Capital,

OFFER PRICE

The Equity Shares of the Target Company are listed on BSE Uimited [Scnp Code: 543280) and Natonal
aiock Exchange Limited (MSE Symbol: MAZARA}. The I13IM of the Equity. Shares of the Target Company is
INE418L002T,

The annualized trading lurnover in the equily shares of the Targel Company on BSE and NSE based on trading
violeme during the 12 {twelve) calendar months pror fo the maonth of Public Announcement {fanuary 01, 2024 o
Decamber 31, 2024) 1s as given balow:

Upto |540 10107560 1092 1571883 | 1.70 | 64,64,302 | 9.15| 25143765 | 27.17

R0, 000
Up to 2,40,64,121 (26.00%)

497 07 885 (53.17%)

Name of Tofal number of Equity Shares traded | Total Number Annualized Trading
the Stock during the 12 (Tweive) calendar months of Shares Turnover (in terms of %
Exchange prior to the month of PA to Total Capital)

BSE 1,30,83 445 7,68,26,528 23.54%
NSE 15,58 40,326 768,26, 528 202 85%

fSource,; www.hssindia,com - www.nseindia.com)

Based on the above Informalion available on the website of BSE and NSE, the equity shares of the Target
Company-are frequently fraded on N3E and BSE (within the meaning of Regulaton 2{1)(j) of the SEBI [SAST)
Reguiations. Henca, the Offar Price of ¥ 990.00/- (Rupees Nine Hundred Minety only) per fully paid up Egquity
Share has been datermined and jusiified in terms of Regulation B(2) of the SEBI (SAST) Regulations, being the
h'rgh»asl af the fallowing:

ELEh;a] | The mghesi negotiated p 1'-rl.lze per share of the Target Company for acquisiion (Price | Rs. 930.00
[ 1o be pavable in prnpnmd preferential lssue by Azquiner 1)

n ELEJI;t.:-I "ThE volume-weighted average price paid for acquisiion by Acquirers and PAC | Rs. 713.84
| durlng the 52 {Fifty Two) weeks immediately preceding the date of PA

E|r2|-,‘r:] The highest price paid by Acquirers and PAC for any acquisition during 26 lT\'n’EN[.' Rs 054 27
| | Six) weeks penod immediately preceding the date of PA
f B(21d} | The wvolume-weighted awerage markei prce for 3 perod of B0 tradimg days| Rs971.74

' immadiately pracading the date of PA on NSE (As the macmum volume of Irading
| In the shares of the target company is recorded on NSE during such period) _
[ ErE]n:e] 'v."v.'here- the shares are not frequently traded | the price determinad by taking mtr:n kol Applicable
account valuation paramelers including, book value, comparable trading mulliples, |
and such other parametars as are customary for waluation of shares of such |
COMpanies,

EliE]’.U | The per equity share value computed under Regulation B(5). if applicable.

Not Applicable
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One Nation, One time: Govt |SOUTH DELHI
. Independent =
) 2
drafts rules for IST adoption Bungalow's Bro,
INAMOVE to standardise timekeeping, The Legal Metrology (Indian Stan- 800 /1000 Sq Yds thls nﬁt’e 15 tc rnn
the government has drafted compre-  dard Time) Rules, 2024, aims to estab- VASANT VIHAR Wh t tB d ?
hensive rules mandating the exclusive  lish a legal framework for standardis- SHANTI NIKETAN a O
useof Indian Standard Time (IST)across  ingtimekeeping practices,mandating PANCHSHEEL PARK
all official and commercial platforms, ISTasthe sole time reference forlegal, GK-1& 2
with the Consumer Affairs Ministry = administrative, commercial, and offi-
seeking publicfeedbackbyFebruary14.  cial documents. —PTI Aurum Homes
# 98110444835

SMS LIFESCIENCES INDIA LIMITED

CIN: L74930TG2006PLC050223
Regd. Office: Plot No.19-lll, Road No.71, Jubilee Hills, Opp. Bharatiya Vidya
Bhavan Public School, Hyderabad - 500096 Contact no - 40 - 6628 8888

OmanFTA
talksto geta
push with
Goyal's visit

FE BUREAU
New Delhi, January 26

£3

SmMSs

| Py

| Email r.s@smﬁlife in | Website: www.smslife.in

Nobce is i'l-HfEl.‘r]I' gm:n that pursuant to and in mmphanmmﬂ'l the pn:r‘..rtsmns nfa&:nnns 1DEI 110 and other
apphicable provisions, f any, of the Companies Acl, 2013, read with the Companies (Management and
Administration) Rules. 2014 and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No: SEBVHO/CFIVCFD-PoD-2/PICIR/2024/133 dated 3nd Oclober.
2024 ("SEBI Gircular™), Secretarial Standard-2 on General Meetings (the "55-2), read with the General Circutar
No. 92024 dated 15th Seplember, 2024 and such other relevant previous circulars as werna issued by the
Ministry of Corporate Affairs pertaining to holding of General Meetings ! conducting Postal Ballot process
through voting by electronic means ("MCA Circulars™) and other appiicabie laws and regulabons, as amended
from Gme o time (including any statufory modification{s) or re-enaciment thereof for the brme being in force)
approval of the Members of SMS Lifesciences India Limited (the "Company) = baing sought for the following
resolution by way of Postal Ballot through remole e-voling process only (‘remote e-voting’)

Sr.Mo. | Businesses transacied th h Postal Ballot | Type of resolution

TALKS ON THE comprehen-
sive economic partnership
agreement (CEPA) between

Indiaand Omanis expected to 1 | CHANGE OF NAME OF THE COMPANY AND CONSEQUENTIAL Special
geta further impetus duripg gﬁ r;t'rME &Lﬁ%ﬁﬁ?ggﬁ:iﬁﬁ ASSOCIATION AND ARTICLES Resolution j“'
Commerce and Industry Min- : Eos —
: Pi h Goval’s two-da in complance with the above menboned provisions and MCA circulars, the copies of Postal Ballol Nolice b= Tﬂrn and da—ma ed ngtes Ea-n
1§ter 1yus y vo-day {"Notice’) along with the Explanatory Statemnent has been dispatched on Monday, 27th January, 2025 to those =\
visit to Muscat, beginning Members whose names appeared in the Register of Members / Lisi of Beneficial Owners maintained by the L\ \
Monday, Company/ Depositories respectively as at close of business hours on Friday, 24th January, 2025(the "Cut-off f-_:'-,_ % be’ exmanged a't a .ank:.
Goyal will be in Muscat for date”) and whose e-mail |Ds are regisiered with the Company/Deposidones. Members can vobe only through y "‘g_j‘:,l".ﬁ_
the 11th Joint Commission remole e-voling process and pursuan! io the aloresaid circulars the requirement of sanding physical copias of \
- : the Nobce, postal ballot forms and pre-paid business reply envelopes has been dipensad with T A
Meeting (JCM) between India Nobice s avaitable on the Company's website | e www smslife in websie of Stock Exchanges. i.e. BSE Limited L il

and Oman. The institutional
mechanism of JCM allows
both countries to discuss
about the trade matters.
Goyal's Omani counterpart
Qais bin Mohammed bin
Moosa al-Yousef will co-chair
the meeting.

“The talks on India-Oman
CEPA,which areatanadvanced
stage, are likely to get further
impetus during the visit. Both
sides are negotiating and
exploring a commercially sig-
nificant, balanced, equitable,
ambitiousand mutuallybene-
ficial CEPA,”a statement said.

Negotiations on free trade
agreement (FTA) with Oman,
that started November 2023,
were completed in March

and the Mabonal Stock Exchange of India Limiled al www bssindia com and www nseindia com respectively
and on the websie of Ceniral Depository Services (India) Limited{CDSL )
INSTRUCTIONS FOR REMOTE E-VOTING:

In compliance with the provisions of sections 108, 110 of the Act read with the Companies (Managemaent
and Administration) Rules. 2014, as amended and Regulation 44 of SEBI (Listing Obligations and Disclosure
Requirements) Regulatons. 2015, as amended, the Company has provided the facility to the Members to exer
cisa their voles elecironically through remole e-voling only on the e-vwoling platform provided by CDSL. The
delalled procedure for cashing of voles through remote e-voling has been provided in the Nolice

Members whose names appeared in the Register of Members/ List of Beneficial Owners as on the cut-off
dale are ebgible to vole on the resolutions sal oul in the Nolice through remobe e-volting only. The voling nights
shall be reckonsd on the paid-up egusty shares regisiersd in Ihe name of [he Members a8 on thal dale
Mambers are reguesied (o provide their assant or dissant through remobs a-voling only

The remote e- voling fil:ﬂlﬂ' wlll be avalable for the pencd as mentioned below
Commencemant E:mlunlu-n
Tuesday, 28th January, 20258t 900am (IST) | Thursday, 27th February, 2025, at
{Bath days inclusive )
Members may cas! their vole alectronically during the aforesaid penod. The remote e-voling module shall
be disabled at 5.00 pm of Thursday, 27th February, 2025 and remole a-voling shall nol be allowed beyond this
Durnng this penod, Members of the Company holding shares aither in physcal form or in demalerialised form
may casi their vols by remola a-voling. Once tha vobs is cast on the resolubion, the Membars will not beé allowed
o change it subsequently or cas! the voble sgain Sharsholders who have not registered or updated their email
address are requesied to register their email address by following the procedure mentioned in Postal baliot

MNotice

M. © Sudhir Babu Praclicing Company Secrelary, Proprelor, CSB Associales
(csbassociates? 7@ gmail com) fo act as the Scrutinizer for conducting the Postal Ballot process in a fair and

| RBI
RS kehta hai...

Save that note!
You can visit any bank branch

2024. Signing was expected to
be completed before 2024 gen-
eral elections,but a request for
review had to be considered.
The CEPAwith Oman goes
beyond what has been signed
with the UAE in terms of
scope and liberalisation. With
the CEPA, Indiawill get access
to 98% of its products in
Oman and significant access
in services.

iranspanent Manner

Stock Exchange of india Limitéd and on the websile of COSL

Mr. Rakesh Dalvi, Sr Manager

Central Depository Services (India) Limited (CDSL)
Email helpdesk evobingi@cdshndia com

Phone (22-23058542/43 |

ng vole through remode e-voling

Place: Hyderabad
Date: 27.01.2025

Tha resull of e-vobmg will be announced on Frday, 28th February, 2025 Thess results will be displayed
plong with the Scrutinizer's Reporl on the notice board of the Company al its Regsterad Office. The results shall
also be posted on the website of the Company, website of Slock Exchanges i @ BSE Limited and the National

Contact detads of persons responsible o address the grievances regarding e-voling facility

to get damaged notes

Mr. Trupti Ranjan Mohanty, Company Secretary
SMS Lifesciences India Limdted

Email: caffismasiife in

Phone 040 6628 8888

Members ﬂrﬂ.;ﬁﬁtllﬂd o carglully réad all the noles s&f oul in the Nobice and in pafticufar mannar of casi-

For more details,
For SMS Lifesciences India Limited
Trupti Ranjan Mohanty

Company Secretary

exchanged for new ones.

visit https://rbikehtahai.rbi.org.in/esn
For feedback, write to rbikehtahali@rbi.org.in

Smart bano,
Cool raho

Issued in public interest by
RESERVE BANK OF INDIA

Wi rBlL o g

In wiew of the parameters considered &nd presented in table above, in the opimion of the Acgquarers, PAC and by them, they will be required o submit such previous approvals, that they would have obtained for holdingthe 4. Inaccordance with the gircular issued by SEBI bearing reference number SEBIVHDICFDY CMO1/CIR/PI2020/144
Manager to the Offer, tha Offer Price of T 990.00/- (Rupeas Nina Hundred Ninety only) per fully paid up Equity Equity Shares, to tender the Offer Shares, along with the other documents required to be tendered lo accepl dated July 31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open
Share is justfied in terms of Regulation B(2) of the SEBI{SAST) Regulations. this Offer. In the event such approvals are not submitted, the Acquirers and PAC resenve the right to reject such offer. Such lendenng shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public
4. Ason the date of this DPS, there have been no corporate actions by the Target Company wamantng adjustment Offer Shares. Public Shareholdars classified as overseas corporata bodies ("OCET), if any. may fendar tha Equity Sharehciders holding Equity Shares in physical form as well are eligible fo tander their Equily Shares in this
of any of the relevant price parameders in terms of Reguiation 8(3) of the SEBI (SAST) Regulations. The Offer Shares held by them in the Open Offer pursuant to receipt of approval from the Reserve Bank of India under Open Offer as per the provisions of the SEBI (SAST) Regufations.
Price may be adjusted by the Acquirers and PAC, In consultabon with the Manager, in the event of any corporate the Foreign Exchange hanagement Act, 1393 and the rules and regulations made thereunder. Such OCBs shall BSE shall be the designated stock exchange for the purposs of tendening Equity Shares in the Open Offer,
action{s) such as issuancas pursuant to rights issue, bonus issue, stock consalidations, stock spilts, payment approach the Resarve Bank of Indéa independently o seek approval o tender the Equity Shares held by them in The Acquirers have appointed Choice Equity Broking Private Limited (*Buying Broker’) for the Open Offer
of dividend, de-mergers, reduction of capital, lc. where the record date for effecting such corporate actionis) the Open Offer theough whom the purchases and settlement of Open Offer shall be made during the Tendering Period. The
falls prior to :'hn? Jrd {third) Working Day before the commencement of the Tendering Penod, in accordance with 4. Subject {o the receipt of the statutory approval, if applicable, and other approvals set out herein, the Acquirers Contact details of the Buyng Broker are a5 mentionsd below:
Regulation 8(8) of the SEBI :Sﬁ,.‘_-'-ﬂ Regulations. . and PAC shall campigte payment of consideration within 10 {ten) 'n'n'-nrl-:in-g Days from the Ei-JSLIFE--EIf‘l_I‘IE- tenﬁmi;'ug Name: Choice Equity Broking Private Limited
3 As t:un.t;ale_.mere 15 10 revision in Offer Price. In case of any rE'fls_!:::ﬂ'- in the DHEr_ Price, the Mqunrers and PAC penuf:l h:: those Public Sharehoiders '.':nhuse documents are found valid and in order &nd-are approved for Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400092, Maharashira, India
shall (i) make comesponding increases to the escrow amounts: (i) make:a public announcement in the same acquisition by the Acquirers and PAC in accordance with Regulation 21(2) of the SEBI (SAST) Regulations :
newspapers in which DPS has been published, and (&) simultaneously with the issua of such annauncameant, Whers slatulary or other approvalls) extends fo some bul nof all of the Public Sharehoiders, the Acquirars and FRMACLT Snan: Jenahilar Josti
inform SEBI, Stock Exchanges and the Target Company at its registered office of such revision, The revised Offer PALC shall have the option 1o make paymenl io such Public Shareholders in respect of whom no statutory or other Telephone: + 91 2267075832
Price would be paid to-all the Public Shareholdars whose Equity Shares are acceptad under the Open Offar. approvalis) are required in order 1o complete this Open Offer. E-mail ID; jeetender.joshi@cholceindia.com
. IWihete &5 any revision in the Offier Price on account of future purchases | competing offers, it will be done oh e 5 |n case of delay in receipt of any statutoey approval, if applicable. the SEBI may, if satisfied that delayed recaspt of SEBI Reqgistration INZD0O160131
before March 10, 2025 and would be nofified to the shareholders. the requisite approvals was not due to any wilful default or neglect of the Acquirers and PAC or the failure ofthe. 7. All Shareholders who desire fo tender their equity shared wnder the Open Offer would have to approach their
7. Hinhe Acquirers and PAC acquire Equity Shares during the period of iwenty zix weeks after the tiosure of tendering Acquirers and PAC to diligenfly pursue the application for the approval, grant exlension of time for the purpose, respactive stock brokers {"Saelling Broker™), during the normal frading hours of the secondary marked during the
period at a price higher than the Offer Price, then the Acquirers and PAC shall pay the difference between the subject to the Acquirers and PAC agresing o pay interest to the shareholders as directed by the SEBI, in terms Tendering Period
highest an_:quis_.%ﬁm price arrd.’.h.E l.'..'.lfler Price, to all the Public ShaTEI'rFII_I:I.EFE whose Equity E—-han_as. have been of Regulation 16{11} of the SEBI (SAST) Regulatons. Further, if delay ooours on account of wilful default bythe g A saparate Acguisition Window will be provided by BSE io facilitate the placing of orders. Before placing the bid,
ac:mpta!:l in this Orpen Offer within s_u_fl_:.' de','sfn:n'n the date of such acquisiion. Howewver, no such differance shall Acquirers and PAC in ohtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Requiations wil the concemed Pullic Shareholder/Selling Broker would be reguired to transfer the tendered Eguity Shares in
he paid in the event thal such acquisition is made under another Open Offer under the SEBI [SAST) Regulations, also become applicable and the amaunt ving In the Escrow Account shall become liable for forfeiture. accordance with SEBI Circutar ref: SEBIHOICFD/DCR-INCIRIPI2021/615 dated August 13, 2021
or pursuant fo EEE}I.Iliﬂlellshng u::-}f.| Equity Shares) Heguleﬂuns. 2009 or open market pumhas&s{madﬂ in the VIl. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER 8 Shareholders who wish to bid foffer their physical shares in the Offer are requested lo send their onginal
ordinary course on the Stock Exchanges, not being negofiated acquisition of Equity Shares in any form. =y | Schedule documents s mentioned in the LOF to the Registrar to the Offer so & to reach them within 2 [Two) days from
V. FINANCIAL ARRANGEMENTS Major Activities ¢ — the Oiffer Closing Date, 1 is adwsable 1o firsl emal scanned copies of the original documents mentioned in the
i, The maximum consideration for the Open Offer is € 23,62,34,79,790.00 (Rupees Two Thousand Three Hundred Public Announcement | Manday, January 20, 2025 | LOF to the: Registrar to the Offer and then send physical copies to the address of the Registrar to the Offer as
Eighty Twao Crora Thirty Four Lakh Saventy Mine Thousand Sevan Hundrad Ninaty anly) payabie in cash. Pubdication of Detailad Public Statarmant in newspaper | Monday, January 27, 2025 | provided in the LOF.
2. The Acquirers and PAC have confirmed thal they have sulfickent and adeqguate financial resources to fullil the | Filing of Deaft Letter of Offer with SEBI | Monday, February 03, 2025 | 10. The equity shares and all other relevant documents should be sent to the Registrar o the Offer and not fo the
obligations under the Gpen_ Offer and have put ?n place firm ﬁnan:_:ial amangements for financal ESOUrCEs Last Date for public announcement for & competing offer(s) | Monday, February 17, 2025 Acquirers, the FAL or o the Target Company or to the Manager to the Offer.
gniablamianite nrbdbiusdiiall Sl et Sl Last daie for recelpt of SEBI obsarvations on the draft letter of offer (in the | Tuesday, Febniary 24, 2025 | 1. MNoindemnity is needed from the unregistered sharholders.
U AE L3 AP TR NSk e SOIOR ane T B 11 © st k- Yest K BAVEAL DI event SEBI has not sought clarifications o addiional iformation from the IX. OTHER INFORMATION
undar the Offer through own resources, liguid assets and sanctioned limits for the business purposes by the iy o the Gff ; ¥
NEFCs and financial institutions. . i : | Theoguises-and B aeoer: d Fesponsiiiy Toe e kibrmation: containec ¥ the: Eubllc Avauncement
4 Dhira| Lalpuria, Chartered Accountants, (Parner's Membership Mo 146268) (Fim Registration Mo ;iinttmad Date" for datermining shareholders to whorm Lebtler of Offer shall be | Thursday, February 27, 2025 | :E:IB ,-,ELE“?,E f[.;;:rs ﬂ;dﬂtﬂﬁs of the Acquirers as taid down in the SEBI (SAST) Regulations and subsequent
112T23W0W 100862) (Firm Name:- Mis. 5. K. Patodia & Associates) having its office at Sunil Patodia Tower. JB Ry : { g : ' :
Nagar, Andheri East, Mumbai 400089, Phone No.022 6707 9444, Emall: info@skpatodiain, have through its Dispatch of Letier of Offer to the Public Sharehodders whose names appear | Wednesday, March 05,2025 | 2. The information pertaining to the Target Company contained in the PA or this DPS or the Letler of Offer or any
cerfificate dated JEI'II.JEN a0, 2025 tlﬂ&lfll'lg LDIN 215!1‘1*'EEEEEH|'||WD&91H cedified that the Acquirers and PAC on the reqister of members on the kentified Dale, and 1o Slock Exchanges other adverisement/publications made in connection with the Open Offer has been comgiled from information
hawve made firm financial arrangements for financing the acquisition of Equity Shares under the Offer through own and Target Company and Registrar o issue & dispalch completion cedificate | | publisha:ar provicled by the: Target Company or pubiicly avaltalile sourcas, which fiaue not baen indspandenly
resources, liguid assets and sanctioned limits for the business purposes by the NBFCs and financial institutions. Last Date by which tha committee of the independant directors of tha Target |  Monday, March 10, 2025 | vertied by the Acquirers and PAC or the Manager, The Acquirers and PAC do not accept any respansdbility with
4 Inaccordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers, PAC and the Manager to the Company shall give its recommendation to the Public Shareholdars for this respect fo any information provided in the PA or this DPS ur.me Lﬂl‘lernfﬂrf.Farpuﬁalnlng tu.me Target Ecmparry.
Offer have entered inth an escrow agresment with Axis Bank Limiled (acting thraugh its office situated a1t 3rd Floor Open Offar . 3. Pursuant 1o R&gulat?c.n 12 of the SEBI [SAST) Ragulations, the Acquirers has appmnlaad I:mm Capital
TRISHUL opp. Samartheswar Temple, Law Garden, Elis Bridge, Ahmedabad 380006, India {Escrow Agent'} an Last date for upward revisian of the Offer Price | Monday, March 10, 2025 Adions Privele. LW, Mt 8.:Mandger 10 (¢ QY and e Mendger 12 Whe LVicr isuied i Dictdled
January 21, 2025 (“Escrow Agreemant’) and created an escrow account in the name and the style of AXANA Date of publication of opening of Open Offer public anncuncement in the | Tussday, March 11, 2025 FLbiic Stalemernt o banatt of tha Acguirets Having fs ?dﬂ-m S 5|0 Franiuia Towee, 2 hﬁa-gar?.ﬁ;ﬂharl (East),
ESTATES OPEN OFFER ESCROW ACCOUNT (‘Esorom Account’) wih Account No. 924020015123733, with | newspapers in which tris DPS has been published M- RSk s Frne Yl Z R el
the Escrow Agent. The Acquirers and PAC have deposited a fotal amount of ¥ 3.13,23 47,979 (Rupees Three “Date of commencement of the Tendaring Period {Tandering Perod O = T { |zetendar joshifbchoicaindia, com _ _ . _ _
Hundred Thifteen Crore Twenty Three Lakh Forty Seven Thousand Nine Hundred Seventy Nine anly.) Date") ¢ J g pemng s ' | 4 The Acquirers has appointed MUFG Intime. India Private Limited as the Registrar to the Offer having its
. ; ) ; office al C-107, 1st Floar, 247 Park, Lal Bahadur Shasti Marg, Vikheod (West), Mumbai, Maharashira, India,
52 +The hishsger k(e e has e Buholeo by i Aotyies i PR Yo opsans Brid Taseas ol g Date of closure of the Tendering Period (‘Tendering Period Closing Dals’] Friday, March 28, 2025 400083, Contact Person: M. Sumit Dudani; Phone: +01 10 811 4848; E-mail 1D: nazarstechnologiss ofen@d
the cradif of the Escrow Account. in terms of tha Regulation 17 of tha SEBI (SAST] Reguiations. B e S e A B AT — " { : ; 3 S ¥ : . . gles:
: : : Last date of communicabng the I'ﬂjl':'l'l-t*:'ﬁ-" maptanne and cnmplet-un :J! Mt:rﬂa:.r. F-pﬂwl 14,2025 linkintirme. e in.
B Incaze of any upwand revislon in the Cffer Price or the size of this Offer, the value in cash of the Escrow Amount ment of consideration or retum uf Equity Shares to the Public Shareholders | , i z
ghall be computed on the revised conswderation caboulated al such revised offer price and any additional amounts Lol et o 3. Inthis I_JFS, il d_rsl;repanl;!.r In-ny takie betwaen the folal and sums of the amount [isted aee. dve fo rounding
raquired will be funded by the Acquirers and PAC, priar to effecting such revision. in terms of Regulation 17(2) of LaEt datg. Tor- publicaion or postUpen; Oner pudiic: antoun:sment 1n tha Monday' A 2, 202 i cdion fmgiouping.
the SEBI (SAST) Requlations. newspapers in which thas DFS has been published B. Inthis DPS, all references fo T or “Rs.” Or “INR” are rafierances to the Indian Rupees.
7. Based on the above, the Manager fo the Offer is satisfied that firm amangements have been put m place by the " The ddentified Diale is onily for the purpose of detsmining the Public Sharsholders a5 on such dale to """h':""" 1. This DP3 would aleo be available al SEBI's website Le. www.sebi.gov.in.
Acquirers and PAC to fulfil the obligations in relation fo this Offar through verifiable means in accordance with the the: Letter of Offer would be sent in accordanos with the SEBI (SAST) Regulations. I s clarfied that all Public . ryis DETAILED PUBLIC STATEMENT ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE
SEBI (SAST) Regulations, Sharehoiders are eligible to participate in the Offer any Gme duning the Tendaenng Ferod. ACQUIRERS AND PAC
V. STATUTORY AND OTHER APPROVALS The above fimelings are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
: . t approvals f s requl it
1. As on the daie of this DPS, to the best of the knowledge of the Acquirers and PAC, there are no statutory ﬁegul!laab:;r; ;mi;fﬂﬁﬁm TSN, DORRYE ot VRt ST TRgony SUheing e Chﬂlce
approvals requirad by the Acquirer 1 1o compieta the undarlying transaction of subscription of the proposed - gy =
preferential issuance of Equity Shares and by the Acguires and PAC to complete this Open Offer. In case, if any Vill. FROCEDURE FOR TEHPEHIHG THE SHARES IN CASE OF NON-RECEIFT OF LETTEH_ OF OFFER ("LOF”) CHOICE CAPITAL ADVISORS PRIVATE LIMITED
statutary approval{s) are required o become applicable at a later date before the closura of the Tendering Period, 1. All the sharaholders, registerad or unragistered, of the Target Company, except the Acguirer and the PAC and
this Open Offer shall be subgact to the receipt of such stalutory approvals), any persons deemed to be gcling in concer, existing Promader and Promoter Group with such parties In terms (CIN No.: LES900MH2Z0M0PTC188262)
2. The Public Shareholders wha tender their Equity Sharss in this Open Offer shall ensure that the Equity Shares of reguiation 7(6) of SEBI (SAST) Regulations, owning equity shares any fime before the date of Closure of the  Sunil Patodia Tower, Plot No, 158-158, J. B. Nagar, Andhen [East), Mumbai 400 (29, Maharashira, India.
are clgar from all liens, chargas, encumbrances. The Offar Shares will be acquired, subject to such Offes Shares Offer, ars eligible to participate in the Offer, Tel: 31 22 6707 9999 /7913
bieing validty tenderad in this Open Offer, free from ail llens and together with all fights atfached thereto, incheding 2. Persons who have acquired equity shares bul whose names do nol appear in the register of members of the.  Wahbsite: www.choiceindia. commerchant-investment-banking
all the rights to the dividends, bonuses and rights offers declared thereof in accordance with the terms and Target Company on the Ideniffied Date, o unregistered awners or hose who have acquired equity shares aRer  graip Nozar gpencfier@chaicaingia.com
canditions set forh in the Peblic Annoencemant, this Detalled Public Statament and as will be set oul in the Letier the Identified Date, or those wha have not received the LOF, may also participate in this Offer ottt Peror: Nivibhia Joshi
of ffer, and the Public Shareholders shall have obtained all necessary consents required Dy them fo tenderthe 3. The Open Offer will be implemented by the Acquirers and the PAC through a stock exchange mechanism made :
Offier Shares availabla by BSE in the form of a saparate window ("Acquisition Window'} as provided undar the SEBI (SAST)  For and on behalf of the Acquirers and PAC;
3. Al Public Shareholders, ncluding resident or non-residents holders af Equity Shares, must obtain all reguisile Regulations and SEBI circular CIR/CFINPOLICY/CELLIM/Z2015 dated Aprd 13, 2015 and SEBI Circular CIR/ Fed Tas
approvals required, if any, to tender the Offer Shares (inchuding without limitation. the approval from the Reserve DCRZIGIRIPI2016/131 dated December 09, 2016 and such other terms and conditions as may be permitted | Sd" - Sck-
Bank of India) and submit such appeovals, alang with the other documents required to accapt this Offer. In the by Ew from time to time, As per SEBI| Ciroular ref SEBIHOVCFDIDCR-INCIRIPIZ021/615 dated August 13, )
event such approvals are not submitted, the Acquirers and PAC reserve the right 1o relect such Equity Shares 2021 a lien shall be marked against the: shares of the shareholders participating in the tender offers. Upon | Axana Estates LLP Plutus Wealth Management LLP  Junomoneta Finsol Private Limited
tendarad in this Cffer. Further, if the holders of tha Equity Shares who are not persons resident in India (inchuding finalization of the entillement, only the accapted quantity of shares shall be debited from the demal account &f | Acquirer 1 Acquirer 2 PAC
non-resident Indians, foreign Institubonal Investors and foreign portfolio investors) had required any approvals the shareholders. The lien marked against unaccepted shares shall be released. The detailed procedure for ] )
(including from the Reserve Bank of India, or any other regulatory body) in respect of the Equity Shares held tendering and settlement of shares under the revised mechanism is specified in the Annexure 1o the said ciroular. P1ace: Mumbai
= . Date: January 25, 2025 COREERT
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