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SEC/LODR/372/2024-25                                                    27.01.2025 

The Manager  
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), Mumbai - 400 051 

The Manager  
Department of Corporate Services  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Floor 25, Dalal Street, Mumbai- 400 001 

Ref.: Scrip Symbol: FEDERALBNK/Scrip Code: 500469  

Dear Madam/ Sir,  

Sub: Outcome of the Board Meeting held on January 27, 2025 - Unaudited Financial Results for the quarter 

and  nine months ended December 31, 2024 

Pursuant to Regulation 30, 33, 52 and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are sending herewith the Unaudited Financial Results of the Bank for the 

quarter and  nine months ended December 31, 2024 (both standalone and consolidated) along with Limited 

Review Report issued by the Joint Statutory Auditors of the Bank, which were reviewed and recommended by 

Audit Committee of the Board and duly approved by the Board of Directors at their respective meetings held 

today.    

The Board Meeting commenced at 10:30 AM and concluded at 08:15 PM. 

The above information is also being hosted on the Bank’s website, www.federalbank.co.in as per the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take the same on record. 

Yours faithfully,  

For The Federal Bank Limited 

 
 
Samir P Rajdev 
Company Secretary 
 
Encl: as above 

 

http://www.federalbank.co.in/
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lndependent Auditor's Review Report on standalone unaudited financial results for the quarter and nine

monthr ended December 31,2024 of The Federal Bank Limited pursuant to the Regulation 33 and

Regulation 52 read with Regulation 63(2) of the Securities .nd Exchange Board of lndia (Listing Obligations

and Dirclorure Requirements) Regulations, 2015, as amended'

The Board of Directors of
The Federal Bank Limited

1. We have reviewed the accompanying statement of standatone unaudjted financial resutts of The Federal Bank

Limited ('the Bank') for the quarter and nine months ended December 31, 2024 (the 'Statement') attached

herewith, being submitted by the Bank pursuant to the requirements of Regutation 33 and Regutatjon 52 read

wjth Regutation 63(2) of the Securities and ExchanSe Board of lndia (Listing Obtjgations and Djsclosure

Requirements) Regutations, 2015 as amended ('the Regutations') except for the disclosures retating to Pittar l
as at December 31, 2024, inctuding leverage ratio, tiquidity coverage ratio and net stabte funding ratio under

Baset lll Capital Regutations as have been djsclosed on the Bank's website and in respect of which a link has been

provtded in the Note 7 to the Statement and have not been reYiewed by us.

2. This Statement, which is the responsibility of the Bank's Management and approved by the Bank's Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Accountjng Standard 25 'tnterim Financial Reporting' ('AS 25') prescribed under section 133 of the Companies

Act, 2013 (,the Act') read vJith retevant rules issued thereunder, in so far as they appty to the Bank, the retevant

provisjons of the Banking Regutation Act, 1949, the circutars, guidetines, directions issued by the Reserve Bank

of lndia (.the RBl,) from time to time ('the RBI Guidetines') and other recognized accounting principtes generalty

accepted in lndia and in comptiance with the Regutations. Our responsibitity is to expresr a conctusion on the

Statement based on our review.

we conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 2410

,,Revie\a of lnterim Financiat lnformation Performed by the lndependent Auditor of the Entity", issued by the

tnstitute of Chartered Accountants of lndia. This Standard requires that we ptan and perform the revjew to

obtain moderate assurance as to whether the Statement is free of material misstatement. A review consists of

making inquiries primarity of persons responsibte for financial and accounting matters, and apptying anatytjcal

and other review procedures. A review is substantialty tess in scope than an audit conducted in accordance with

Standards on Audjting under section '143('10) of the Act and consequentty does not enabte us to obtain assurance

that we woutd become aware of att significant matteE that might be identified in an audit. We have not

performed an audit and accordingty, we do not express an audjt opjnion,

Eased on our revlew conducted and procedures performed as stated in paragraph 3 above, nothing has come to

our attention that causes us to betieve that the accompanying statement prepared in accordance with the

recognjtion and measurement principtes taid down in As 25, prescribed under Section'131 of the Act read with

relevant rufes jssued thereunder, the RBI Guidetines and other accounting principtes generatty accepted in lndia,

has not di5closed the information required to be disctosed in terms of the Regulations, including the manner in

which it is to be disclosed or that it contains material misstatement or that it has not been prepared in

accordance with the retevant prudentiat norms issued by the RBI in respect of income recognition, asset

ctassification, provjsioning and other retated matters except for the disctosures retating to Pitlar 3 djsctosures

as at December 3.t, 2024, inctuding teverage ratio, tiquidity coverage ratio and net stabte funding ratjo under
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Baset lll Capjtat Regutations as have been disctosed on the Bank's website and in respect of which a link has been

provided in the Note 7 to the Statement and have not been reviewed by us.
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IOUR ffRFICT 8AI(IN6 PART\tR

THE FEDERAL BANK LIMTTED
REGO.OFFICET P.B.NO. 103, FEDERAL TOWERS, ALUVA-6a310l

(cINr 165191K11931P1C0OO368)
STAI{DALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDEO DECEMBER 31, 2024

{ in Lakhs)
Nine months endedQuarter ended

31,12,2023 31.03.202430.09.2024 31.12.2023 31.L2.2(,2431.12.2024
Unaudited UnauditedUnaudited UnauditedUnaudited

2,2r4,4261.971,689 1,620,991680,873 657,724 573,0101. Interest earned (a)+(b)+(c)+(d)
r,299,263 1,773,452459,757 1,573,180546,370 524tt96(a) Interesvdiscount on advances/balls

339,140 265,901 369,162113,573 95,O24114,742(b) Income on investments

24,05O 33,8877,929 32,31611,255 to,792(c) Ioterest on balances with Reserve Bank of Indla
and other inter bank funds

42,37527,053 3r,77r9,767 10,3008,506(d) Others
232,539 307,92786,256 279,53091,6r7 96,3952. Other income (Refer note 4)

2,25L,219 1,453,530 2,526,7537s4,L23 559,255772,4903. roTAL Ii{COME (1+2)
t,349,4741,262,634 1,011,154421,005 360,614431,7394. Interest expended

435,963 619,421154,859 525,O12r77,805 t76,5a25. Ope.ating expenses (i)+(ir)
242,309229,885 193,620'17,767 69,315?4,3t6(i) EmpLoyees cost
337,518295,r21 242,34398,815 85,54499,489( ii) Olher operatinq expenses

2.0O9,3O5t747,646 L,447,L77597,54? 515,5336L5,5446. TOTAL EXPE DTTURE (4+5)
{excludinq provisions and contingencies)

405,413 5L7,448t43t733 463,573155,946 155,5367. OPERATING PROFTT (3.6)
(Profit before provisions and contingencies)

29,O70 19,61059,49515,835 9,12229,2338. Provisions (other than tax) and contingencies

9. Exceptional items
497,838404,Ol8 377,343\4Ot7OL 134,611r27,7t3nary Actlvlties b€fore tax10. Prorit trom

(7-8-9)
95,913 L25,71A33,937 101,91235,03232,16911. Tax expense

281,430 372,0603O2,r66too,67495,54412. l{et Profit from Otdinary Activities aft€r tax
( 1O- 1r

rtems13. Extraordina
372,0602at,43OLOOt674 3O2,15595,544 105,56914. Net Profit for the period (12-13)

48,70749,090 48,66849,O45 48,66849,0901S, Paid-up Equity Share Capital
(Face value a 2/- per Equity Share)

2,a60,23416, Reserves excluding Revaluatton Reserve

17. Analytrcal Ratios and Other Disclosures

NILNIL NILNILN]L NILPercentage of shares held by Government of
lndia

Refer note 5)(ii) Capitaladequacy ratio (o/o) (
16.13r5.0215.02 15.1615.2015.16Und€r Basel III

EPSEarnr er share ln?
16.0712.3514.31* 4.16.3.89.(before and after extraordinary(a) Basic EPS

iLems)

15.87t2.2r.4.11' 12.2r',3.85' 4.27'(b) Drluted EPS (before and after extraordinary
items)

(iv) NPA Ratios
462,a79 452,847455,3314A8,449 462,479455.33ra) Gross NPA

125,533124,437128,431 tt3,tt7r 13,117 r32,229N€t NPAb
2.29 2-131.952.09 2.291.95of Gross NPA
0.64 0.60o.64 0.490.570.49

|.320.93' 1.02'0.35'0.29. 0.32 *(v) Return on Assets (9o)
2,4O4,472 2,90A,94r3,2O7 ,7O53,110,820 2,aoa,4t23,207,705(vr) Net worth

NILNILNIL NILNILNILRedeemable Preference SharesOutstandinvii
NILNlL NILNILNIL NlLItal Redem

NIL N]LNILNIL NILNIL(rx) Debenture Redemption Reserve
o.620.610.6 t 0.890.89 o.75Debt ' E

5.85%8-44o/. 5.85ozo7.Oao/o 5.850/o8.440h
21.93'/o 2O -446/o21.80o/o 20.59o/a2O.76o/o20.321o(xii) ODeratinq Marqrn

t4.720/"13.42'/o 15.18o/o75.27'to12.37o/o 14.O 1olo(xrii) Net Profit 14argin

T
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Segment Intorlnation@

Nine months ended
37.12,2024 30.o9.2024 31.12.2024 3r.12.2023

S€om€nt Revenue:
112,945 118,866 96,796 343,244 262,463 153,336

comorate/wholesale Bankino 2r5,949 215,334 180,205 631,152 525.974 721,536

43?,206 412,509 375,990 \254,3o7 r,050,022 1,431,246
48,664 44,976 38,6A9 136,967 105,651 150,103

b) othe. Retail aanking 388,534 367,533 337,301 1,121,340 944,371 t,2a1,u3
other Bankino ooerations 6,196 1,347 6,119 18,189 t4,272 20,o11

194 2',] 156 277 399 564

777,49O 7s4,L23 5s9,266 2,251,2L9 1,a53,530 52

Less: Inter Seoment Revenue
772,490 ,54,L23 659,266 2,25L,2\9 1,a53,530 ,526,753

seoment Results (net of Drovlsions
16,843 2r,773 66,247

CorDo.ate/wholesale Bank'nq 46,2O9 40,7 t3 34,950 r24,167 11 162,t57

Ret6ilEankrnq 59,201 56.530 72.597 r97,888 195,570 261.486
(11,576) 2,811 1 (7.s46, t5,013 22,559

b) Other Retail Bankins 70,777 63,719 205,434 180,557 238,927

Other Bankrnq oDerations 5,266 6,279 5,20r 15,460 12,131 17,060

194 l6 156 276 398 551

L27,713 140,7O1 1 404,O7a xr7,34a 497,434

7,603,6 )4 6,086,567 7,603,674 6,086,567 6,309,535

coroorate/wholesale Bankino 12, r r 1,521 l1 1 12,111,521 t1,041,576 tt.t57,372
13,6r3,154 L3,744,21t 11,791.138 13.513,164 r1,791,138 t2,555,959

a) Dioital Bankina 705,520 714.458 958 705,620 630,958 6A1,296

b) othe. Retail aankinq 12,907.544 t3,029,773 11 1AA 12,907,544 t1,160,180 11,874,663

Other Bankino oDerahons
652,096 800,409 764 662,096 701,768

33,990,455 33,5s4,302 249 33,990,4ss 29,62L,249

s€oment Liabilities:
4,264.329 3,63r,782 t,747,387 4,264,329 2,741,381

como.ate/wholesale Bankinq 3,865,814 1,550,458 3,194,204 3,865,814 3 t94,204 3,202,646
22,276,A53 22,803,941 2 6 75

1,789,309 1,743,435 1,454,321 T 78 309 1,454,321

b) Other Retail Bankinq 20.487,544 21,060.106 19,042,054 544 19,6A4,335

Other Bankina oD€rations
350,0r5 422,466 135 350,035 372.t35 521,937

30,r57,O32 30,4OA,647 101 30,757,O32 25,804,1O1 27

Caoital EmoloYed:
{Seoment Assets - Seom€nt liabllities)

3.tt9,345 3,345,280 3,139,145 3,429.r43

Coroorate/Wholesale Bankrnq 8,245.707 4t2 8,245,707
-t,954,726

(8,663,589) 9,705,237) (8,663,689) (8,705,2371 a,154,744)
(1,0A3,689) (1,029,377) (823,363) (1.0a3,6A9) (945,032)

b) other Retall aanktng (7,s80,000) (8,030,333) (7,48t,474) (7,580,000) (7,A81,874) (7,809.672)

Other Eankinq operations
312,060 311,943 329,633 312,060 329,611

27 2,8L7,L48 2,9O914423,233t423 2,817,148

@ for th€ above segment reporting, the reporrabte segments are identined as T.easury, corporate/whol€sale Eankang, Retail Bankiflg (with Dlgltal Banking

and other Retart Banking as sub,segments) and other Banking operatrons tn compllance with the R€serve Bank of Indra (RB!) 9uldelines

The bushess operauons of the Bank are substantially concentrated in lndia and for the purpose of Segment Repoding as p€r Accountlnq Standard_17,

the bank rs considered to ooerate onlv in dom€stic s€9m€nt.
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Disctosures as oer'Master Directron - Res€Ne Aank of Indaa CI.ansfer of Loan Exposures) Directlons, 2021'daled September 24, 2021 for the loans

kansferred / acquired durlng the nln€ months ended Decemb€r 31, 2024 are giv€n below:

i) Deta s or toans not in defautr acquired through asslgnm€nt during the nlne months ended Dec€mb€r 31, 2024 are 9lven below:

Aggregate amount of loans acqulred ({ h lakhs) 60,A77.tZ

weighted average residual maturity (in years) 4.83

weighted average holding period by onginator (in Years) 0.87

Relentlon or beneflcial economic interest by the orlglnator (a tn lakhs) 46,537.74

Tanorble securitv covera0e 752.45Vo

Ratino-wise distflbuhon
16.60Vo
83.40%

5 The Capitat Adequacy Ratto ts comput€d on the basls of RBI guldelines appllcable on the rel€vant reporting dates and the ratio for the coresponding

orevious p€nod ls not adlusted to consider the impact ofsubseque.t chang€s if any, h the guidelines.

6 Dunng the quarter and nifle months ended oe€ember 31, 2024, the Bank has allotted 2,260,105 and 19,12to.853 equity snar€s of lz each respectivelv,

pursuant to the erercis€ of stock ogtlons by €mploye€s,

As per extanr RBI guidetines, banks are required to make Plllar 3 dls.losures including leverage ratlo , liquidlty coverage ratio and Net Stable Frnding
Ratio (r,lsFR) irnder the aas€l III c.pital Regularlons. Accordrngly, such appllcable dis.losures have been placed on the websrte of the Bant whlch can be

accessed at the fottowlng link: https://www.fed€r.lbank.co.in/regulatory-dlsclosures. These disclosures have not b€€n subrected to audlt or r€view bv

the loinl Statutory Auditors of the Bank.

'l

I
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ti) Dunng the ohe months ended December 31, 2o2rl, th€ bank has not acqulred any stressed loans and not transfened anY loan not ln default / Speclal

Mentlon Accounts (SlilA) / stressed loans.

iii) Eook value of security recelpG outstsndhg as on oecember 31, 2024 ls nll,

Durlng $e quarter ended tune 30, 2024, the Bank hplemented the RBI Master olrection - classiflcation, valuation, and operation of hvestment
po.tfJio of Commerciat Aanks (Olrections), 2023, dared September 12.2OZ3.Ihis directive is applicable to banks from April 01, 2024. Consequ€nt to

the transttion provlstons, the Bank's reserv€s increased by a 33,975.39 lakhs (net of taxes) as on April 01, 2024, on account of revislon in the carrying

value of investments to the f6rr vatue as on such date, fhe impact of the revjsed framework for th€ period subsequent to transition i5 not asaertalnabl€,

maktng th€ lncome and / proflt or toss from investments for the quarter and nlne months end€d December 31,2024, incomparable with the previous

Dunng th€ quarter ended December 31.2024, the Bank sold 6,150,000 equlty shares of Equlrus capltal Prlvate tlmlt€d (ECPL), an associate entltv of

the B;nk. Foltowing the sate, the sharehold€rs' aqreement betw€en the 8ant, ECPL, and the promoter of ECPL was terminated and ECPL ceased to b€ an

associate entrty ofthe Bank wlth effect from November 15, 2024.

Dunng rhe quart€r €nded oecemb€r 31, 2024, as per the revrsed Board approved pollcY of the Bank, h addition to the mlnlmum provislof,ing

requt;ment ;s presrrtbed by RBI. for non-performing advances of certain ldentlfled schematic advances, the Eank has created an accelerated provision

of ! 29,152.89|akhs.

12 P.evious period s figures have be€n regrouped / reclassified, wherever necessary to conrorm rrent period's classiflcation

ALUVA

(A

I

o

-

6r\

tr

.{

600 018

FRN M283S
Chennai

Rl &

l,lumbai
)anvary 27 , 2025

RISHNAN VENKAT SUBRAMANIAN

HANAGING OIRECTOR & CEO
(DIN:00031794)

1 The above Standalone Unrudlted Flnanclal Results for the quarter and nlne months ended December 31, 2024 wer€ approved by the Eoard of Oirectors
at lts meeunO h€ld on lanuary 27. 2025, These Rnanclal results have been subj€ct€d to llmited revlew by the Jolnt Stdtutory audllors ofthe Bant and an
unmod'fled revrew re9o( has be€n lssued,

2 Th€ above Unanciat resuttj of the Bank have b€en prepared ln .ccordance wlth tie provlslons oF the Banking Regulatlon Ad. 1949. Gen€rally Acc€pted

Accountlng Principles |n India, tnctudlng Accountlng Standards as speclfied under Secllon 133 of the Companies Act, 2013, Regulation 33 .nd Regulation

52 read with R€gulatlon 63(2) of the SecuntEs and E,(change 8o.rd of lndia (sEBI) Listlnq Obllgatlons and Dlsclosure Requkements Requlatlons. 2015,

as amended. ln so far as they apply to banks, and the guidellnes lssued bv the RBI.

3 The Bank has appti€d stgntflcant accountlng pollcles ln the pr€paratlon of th€s€ flnanclal resutts conslstent wlth those lollowed in th€ annu.l fin.ncial
statements for the year end€d March 31, 2024 exc€pt as stated ln Note 9 below. Any circular / dlrectlon lssued by RaI Is implemented prosp€ctlv€ly

wh€n it becomes appllcable, unl€ss speclllcally requir€d as per that circular / dlrectlon.

4 Other income inctudes f€€s €a.ned from providlng sedices to customeG, commlssion from non-fund-based banklng activlties, €arnlngs ftom forelqn

exchange and derlvattv€ transactlons, s€lllng of thlrd-pa(y products, profit / loss on sale of lnvestments , proflt / loss on revaluatlon of investments,

divldend received from subsidlaries / associates, r€covenes from advanc€s written off, etc.

--- f
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lndependent Auditor's Review Report on con5olidated unaudited financial results for the quarter and nine

months ended December 31,2024 oi The Federal Bank Limited pursuant to the Regulation 33 of the

Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended.

The Board of Directors of
The Federal Bank Limited

We have reviewed the accompanying statement of consolidated unaudited financial resutts of The Federat Eank

Limited ('the Bank') and its subsidiaries (the Bank and its subsidiaries together referred to as 'the Group'), and

its share of the net profit after tax of its associates for the quarter and nine months ended December 3'1, 2024

('the Statement'), being submitted by the Bank pursuant to the requirement of Regulation 33 of the Securities

and Exchange Eoard of lndia (Listing Obtjgations and Disctosure Requirements) Regutations, 2015, as amended

('the Regutations') except for the disctosures relating to Piltar 3 a5 at December 31, 2024, inctuding teverage

ratio, tiquidity coverage ratio and net stabte funding ratio under Basel lll Capitat Regulations as have been

djsclosed on the Bank's websjte and in respect of which a tink has been provided in Note 6 of the Statement and

have not been revjewed by us.

3. we conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
,,Review of tnterim Financiat lnformation Performed by the lndependent Auditor of the Entity", issued by the

lnstitute of Chartered Accountants of lMia. This standard requires that we ptan and perform the review to obtain

moderate assurance as to whether the Statement j5 free of materiat misstatement. A review consists of making

inquiries, primarity of persons responsible for financial and accounting matters, and applying anatyticat and other

review procedures. A review is substantialty tess in scope than an audit conducted in accordance with Standards

on Auditing specified under section 143(10) of the Act, and consequently does not enabte us to obtain assurance

that v/e woutd become aware of alt signifjcant matters that might be identified in an audit. We have not

performed an audjt and accordingly, we do not express an audit opinion.

We also performed procedures in accordance wjth the circutar issued by the Securitjes and Exchange Board of

lndia under Regutation 33(8) of the Regutations, to the extent appticabte.

4. The Statement inctudes the resutts / financial information of the Eank and the foltowing entities:

Name of the Entity Relationship wlth the Bank

a Fedbank Financiat Services Limited Subsidiary

Federal Operations and Services Limited Subsjdiary

c Ageas FederaI Life lnsurance Company Limited Associate

d
Equirus Capital Private Limited (Ceased to be an Associate with

effect from Novembet 15,70?41
Associate

o

Page 1 of 2

2. This statement, which is the responsibitity of the Bank's Management and approved by the Bank's Board of

Directors, has been prepared in accordance wjth the recognition and measurement princiPtes taid down rn

Accounting standard 25 'lnterim Financiat Reporting' ('AS 25'), prescribed under Section 133 of the Companies

Act, 2013 ('the Act') read with retevant rutes thereunder, in so far as they appty to the Bank, the relevant

provi:jons of the Banking Regutation Act, 1949, the circulaE, guidelines, directions issued by the ReserYe Bank

of lndia (,the RBI') from time to time ('the RBI Guidetines') and other recognized accounting principtes generatty

accepted in lndia and is in comptiance with the Regulations. Our responsibitity is to express a conclusion on the

Statement based on our review.

Sr. No

b
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 betow, nothing has come to our

attention that causes us to betieve that the accompanying Statement, prepared jn accordance with the
recognition and measurement principtes taid down AS 25 prescribed under Section '133 of the Act read with
retevant rutes issued thereunder, the RBI Guidelines and other accounting principtes generatty accepted in lndia,

has not disctosed the information required to be djs€tosed in terms of the Regutations, including the manner in

whlch it is to be disctosed or that it contains any materiat misstatement or that it has not been prepared in

accordance with the retevant prudential norms issued by the RBI in respect of income recognition, asset

classification, provisioning and other retated matters except for the disctosures relating to Pillar 3 disclosure as

at December 31, 2024, inctuding teverage ratio, tiquidity coverage ratio and net stabte funding ratio under Baset

Itl capitat Regutations as have been disctosed on the Bank's website and in respect of which a tink has been

provided in Note 6 to the Statement and have not been reviewed by us.

5. we did not review the interim financial resutts of two subsidiaries included in the Statement, whose interim

financial results reftect total revenues of Rs. 56,'184 Lakhs and Rs. 1,59,908 Lakhs and totat net profit after tax

of Rs. 2,030 Lakhs and Rs. 12,274 Lakhs for the quarter and nine months ended Decembe. 31 , 2024, respectivety,

as considered in the Statement, These interim financial resutt5 have been reviewed by other auditors whose

reports have been furnished to us by the Bank's Management and our conctusion on the Statement, in so far as

it retates to the amounts and disclosures inctuded in respect of these subsidiaries, is based sotety on the reports

of the other auditoc and the procedures performed by us as stated in paragraph I above.

7. The Statement also includes the Group's share of net profit after tax of Rs, 261 Lakhs and Rs. 2,036 Lakhs for
the quarter and nine months ended Decembe( 31,7024, respectivety, as considered in the Statement, in respect

of two associates, based on its interim financial information which have not been reviewed by jts auditor. This

interim financial information have been furnished to us by the Bank's Management and our conctusion on the

Statement, in so far as it retates to the amounts and disclosures inctuded in respect of these associates is based

sotety on such Management prepared unaudited interim financiat information. According to the informatjon and

exptanations given to us by the Bank's Management, this interim financiat information is not material to the
Group.

Our conclusion on the Statement is not modified in respect of the matters mentioned in paragraphs 6 and 7

above.

Chartered
tcAt

Rengaraian
artner

Mumbai
January 27, 2025
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THE FEDERAL BANK LIl{ITED
REGO.OFFICE: P.B.NO. 103, FEDERAL TOWERS, ALUVA-543101

(CIN: L65191KL1931PLCO0O36a)
CONSOLIDATED UNAUDITED FI]IANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS E DED DECE}IBER 31, 2024

(( in Lakhs)
Qu.rter e.ded Nine months ended

31.t2,2024 30.o9.2024 31. r.2.2023 31.t2.2024 31.12.2023 31.03.2024
Unaudated Unaudited

1. Interest earned (a)+(b)+(c)+(d) 726,487 700,566 604,520 2,099,413 t,722,625 2,356,547
(a) Interesvdiscountonadvances/bills 591,834 555,731 494,735 1,700,483 |,4O0,176 1,9 t0, ! 30
(D) Incom€ on investments r14,609 1r3,446 94,776 338,817 265,488 368,570

(c) Inlerest on balances with Reserve Bank of India and
other ioter bank funds

32.316 24,O50 33,aa7

(d) Others a,789 9,557 11,O79 24.197 32,91I 43,960

2. Other income (Reler note 5) 93,115 r00,963 90,835 287,683 240,654 12t,648
3. TOTAL INCOME (I+2) 419,502 aot,529 699,355 2,347,496 1,963,243 2t67A,195
4, lnterest expended 456,942 439,345 375,968 1,317,480 1,055,833 1,449,467
5. Operatinq €xpenses (i)+(ii) r 96, r99 195,265 r70,ozt 5?8,954 477,343 676,670
(l) Employees €ost 89,591 89,197 74,762 263,243 2t9,437 3t7,970
( ll) Other operatinq expenses 106,608 106,068 9r,259 375,7 t1 257,906 358,700
6. TOTAL EXPEitDTTURE (4+5)
(excludinq provlsions and contlnqencies)

653,141 634,61O 545,949 L,tt96,434 L,533tL76 2,L26,L37

7, OPERATIIIG PROFIT (3.6)
(Profrt before provrsrons and contrngencies)

165,421 166,919 153,355 491,062 430,1O7 552,O54

8. Provisions (other than Lax) and contlngencies 38,736 19,514 11,385 75,638 13,611 25,958

9. Exceptional ltems
10, Profit from Ordin..y Actlvltles bctore tar
(7-a-9) t27,6A5 L47,3O5 4L5,424 s25,1OO

11. Tax expense 32,8r5 36,859 35,657 106,106 100,982 t33,341
12. Net Profit from Ordinary Actlvlties after t.r (10-11) 94,a7O 110,446 105,324 3O9,318 295,514 392,753
13. Extraordinary items (n€t of lax expense)
14. Net Profit for the period (12-13) 94,47O 110,445 1o6,324 309,314 29s,514 392,753
15- 14inorrty interest 716 1,455 3,185 4,563 5,423 8,361

16- Share ln Profit of Assoclates 261 1,034 403 2,035 t,273 3,651

17. Consolld.ted Net Prorlt of the group
(r.4-15+1,6) 94,4t5 109,525 1O3.542 306,791 290,964 3aa,o43

18. Paid-up Equity Share Caprtal
(Face value I 2/- pe. Equrty Share)

49,090 49,045 48,668 49,090 48,668

19, Reserves ercludinq Revaluation Reserve 2,96t,324
20. anatytlcal Ratios and Other Disclosures
0) Percentaqe of shares held by Government of lndla NIL NIL NIL NIL NIL N]L

(ll) Earnlnqs oer Share (EPS) (in a)

(a) Easrc EPS (before and atter extraordinary items) 3.85. 4.44' 4.24. 12.53. t2.74. 16.76

(b) Diluted EPS (before and after extraordinary items) 3.41i 4.43. 12.40. r2.62. 16.55
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Segm€nt Information@
a in Lakhs

)uarter ended Nine months end€d(

31.12.2023 3L.t2.2024 31.12.2023 31.O3.20243A.12,2024 30.o9.2024
Unaudited Unaudited Unaudited AuditedUnaudited Unaudited

Particulars

Seqment Revenue:
97,756 340,998 263,430 354,655110,995 119.691Treasury

t74,730 624,841 522,514 7t6,7A5213,906 2t3,167CorDorate/Wholesale Bankinq
414,109 1,391 ,636 1,157 ,440 t,577,Aa4486,536 459.680Retarl Bankinq

34,689 136,967 105,651 150,10344.664 44,976a) Diqital Bankinq
1,427,781414,7M 375,424 1,260,669 1,051,749437,464b) Other Retatl Bankinq

24,3018,604 23,654 19,4367,971 8,964Other Bankinq operations
56421 156 361 399t94Unallocated

4,678,L95ao1,529 599,355 ,347,496 1,953,283419,5O2
Less: lnter Seqment Revenue

2,674,195699,355 347,496 1,963,283419,602 801,529Income from Operations
Seqment Results (net of provisions):

60,21823,257 65,744 52,074t5,474 28,560Treasury
t6t,74t34,189 123,775 119,11046,167 40,531CorDorate/Wholesale Eankrnq

210,118 2At,77373,414 11,680 209,16559,447Retail Bankinq
15,013 22,5592,411 6,813(11,s76)

195,105 259,21470,607 70,867 216,71171,023b) Other Retail Eankina
t6,376 14,796 21,8054,770 6,0996,399Other Eaokinq operations

360 398 56326 r56194
4L5,424 395,495 100147,3O5 141,941t27,645Profit before tax

7,601,533 5,080,73s 6,338,8357,Ott,4Sl 6,080.7357,601,533Treasury
12,019,840 10,976,368 11,079,45011,928,149 10,976,35812,019,840Coroorate/wholesale Eankanq

t2,742.695 13,559,65914,491,179 t).782,695 t4,789,5O4M,1A9,504Retail Bankinq
634,958 681,296714,458 630,9s8 705,624705,620a) Diaital Bankina

12,151,737 12,878,36312,151,737 14,083,88414,083,884 14,183,321b) Other Retail Bankina
1,014 5081,014 2,2912,29r 2,t42Other Bankinq operations

805,443654,194 70L,764654,794 795,424 701,76A
531 7437,962 3O,542,5aO35,067,962 34,634,945 3O,542,s4OTotal

Seqment Liabilities:
2,964,2574,3t9,144 2,192,9604,319,184 3,715,0U 2,792,960Treasury
3,200,5101 3,196,0823,46t,777 3,548,09s 3,196,082Wholesale Bankin

21,190,006 r,001,02121,190,006 1l23,rr6,226 23,614,058Retarl Sankrnq
1,454,321 1,626,3281,454,321 1,789,3101,789,310 L7$,A35a) Dpital Bankinq

19,735,685t9,735,6a521,326,916 21,A70,223b) Olhet Retail Bankinq
356 356356 140140 110Other Bankinq operations

372,r35 525,165372,135 342,734342,134 4t7,481Unallocated
27,55L,539 24,691,31227,55L,539 131,64O,O51 31,294,4O4Total

Ca
-Se ment Liabilities

3,287,715 3,374,5143,2A7,7753,2A2,349 3,296,387
1 ,780,246 7,A7A,9407,74O,246 a,158,0638,158,063 8,380,054Wholesale BankinC (4,4o7,3t1 364(8,407,311 a,326,722'(a,326,722 G,7 t6,279)Retail Bankrnq
(823,363) 032(823,363) '1,083,690)(1,083,690) (1,O29,377)a) DiaitalEankinq '7,496,332)'7,243,032) (7,583,948)(7,583,948)(7,243,O32) (7,686,902)b) other Retail Bankinq

6s8 152658 2,1512,151 2,O32Other Bankinq operations
329,633 280,777329,633 312,060312,060 317,943unallocated

3,O92,5833,427,9OL 2,99t,O4t2,99L,O413,427,gOL 3,34O,137Total

--- --
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Seoment Assets:

20_374.69521.326.9t6

3.242.J49

@ For the above segment reporting, the reportable segments are adentified as Treasury, Corporate/whoiesale 8ankin9, Retail Banking (with Oigital Bankrng

and Other Retail d€nkrng as sub-segments) and Other Eanking Operations ln compliance with the Reserve Eank of Indla (RBI) guidellnes.

The business operations ot the Bank are substantially concentrated in tndla and for the purpose of Segment Reporting as per Accountang Standard_l7,

the bank is considered to operate only in domestic segment.
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The above Consoljdated Unaudited Financial Results for the quarter and nine months ended December 31, 2024 were approved by the Board of Directors
at its meeting held on lanuary 27, 2025. fhese financial results have been subjected to review by the .loint Slatutory Auditors of the Bank and an
unmodified review report has been issued.

The above financial results of the group have been prepared in accordance with fhe provisions of the Banking Regulation Act, 1949, Generatly Accepted
Accounting Principles in Indra, including Accountlng Standards as specified under Section 133 of the Companres act, 2013, Regutabon 33 of the Securities
and Exchange Eoard of lndra (SEBI) Listing Obligations and Disclosure Requirements Regulations,2015, as amended and the guidelines issued by the RBI.

The consolidated Financial Results of the Group comprise the financial results of The Federal Bank Limited and its subsidiaries viz. Fedbank Financiat
Services Limiled & Federal Operations and Services Limated and its associate Ageas Federal Life Insurance Company Limited.

During the quarter ended December 31, 2024, the Bank sold 6,150,000 equity shares of Equirus Capital private Limited (ECPL), an associate entity of the
aank. Following the sale, the shareholders'agreement between the Bank, ECPL, and the promoter of ECPL was terminated and ECPL ceased to be an
associate entity of the Bank with effect from November 15, 2024.

3

5

6

There has been no material change in the accounting policies applied in the preparation of these financjal results with those followed in the annual financial
statements for the year ended March 31, 2024 except as stated in Note 7 below.

7 During the quarter ended lune 30.2024, the Group implemented the RBI t'laster Direction - Classification, Vatuation, and Operatron of tnvestment
Portfolio oF Commercial Aanks (Directions), 2023, dated September 12, 2023. This directive is applicable to banks from April 01, 2024. Consequent to the
transinon provrsions, the group's reserves increased by a 34,171.80 lakhs (net of taxes) as on Aptil Ol,2024t on account of revision in the carryinq vatue
of investments to the fair value as on such date. The impact of the revised framework for the period subsequent to transition is not ascertainable, makinq
the income and / profit or loss from investments for the quarter and nine months ended oecember 31, 2024, incomparable with the previous yearlperiods.

During lhe quarter ended December 31. 2024, as per the revised Board approved policy of the 8ank, in addation to the minimum provisioning requirement
as prescribed by RBI, for non-performing advances of certain identified schematic advances, the Bank has created an accelerated provision of ? 29,162.89
lakhs.

9 Previous period's figures have been regrouped / reclassified, wherever necessary to conform to current period's classification

VENKAT SUBRA14ANIAN

8

l'lumbai
)arvary 27, 2025

T4ANAGING DIRECTOR & CEO
(DIN:00031794)
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Other income includes fees earned from providing Services to customersr commission from non-fund-based banking activities, earnings from Foreign
exchange and derivative transactions, sellinq of thjrd-party products, profit / loss on sale of investments, profit / loss on revaluation of investments,
recoveries from advances written off, etc.

As per extant RBI guidelines, banks are required to make Pillar 3 disclosures including leverage ratio, liquidaty coverage ratio and Net Stabte Funding
Rati0 (NSFR) under the Basel lll Capital Regulations. Accordingly, such applicable disclosures have been placed on the website of the Bank which can be
accessed at the following link: https://www.federalbank.co.inlregulatory disclosures. These disclosures have not been sub.jected to audit or review by the
loint Statutory Auditors of the Bank.
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