
 
 

 

                          Date: 14th February, 2025 
 
To,                                                                                          To, 
National Stock Exchange of India Ltd.,                             BSE Limited 
Exchange Plaza, C-1, Block G,                                           Phiroze Jeejeebhoy Towers 
Bandra Kurla Complex,                                                      Dalal Street 
Bandra (E), Mumbai – 400 051                                           Mumbai – 400001 
NSE Scrip Symbol: BALAJEE                                          BSE Scrip Code: 544249 
 
Subject:  Integrated Filing (Financial) for the 3rd quarter ended 31st December, 2024 
 
Dear Sir/Madam, 
 
Pursuant to the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 
December 31, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No. 
NSE/CML/2025/02 dated January 02, 2025, we are enclosing herewith the Integrated Filing 
(Financial) for the 3rd quarter ended 31st December, 2024, as follows: 
 

1. Unaudited Financial Results (Standalone and Consolidated) with Limited Review Report for the 
3rd quarter ended 31st December 2024. - Enclosed as Annexure-A 

2. The Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, Preferential 
Issue, Qualified Institutions Placement etc.- Enclosed as Annexure-B 

3. Format for disclosing outstanding default on loans and debt securities. - NIL 
4. Format for disclosure of Related Party Transactions (applicable only for half yearly filings i.e., 2nd 

and 4th quarter)- Not Applicable for this Quarter 
5. Statement on impact of audit qualifications (for audit report with modified opinion) submitted 

along with Annual Audited Financial Results (Standalone and Consolidated separately) 
(applicable only for Annual Filing i.e., 4th quarter) - Not Applicable for this Quarter. 
 
Kindly take the above information on record. 
 
Thanking You. 
Yours Faithfully 
 
FOR SHREE TIRUPATI BALAJEE AGRO TRADING COMPANY LIMITED 
 
 
 
 
RISHIKA SINGHAI  
COMPANY SECRETARY AND  
COMPLIANCE OFFICER 
MEMBERSHIP NO.: A72706       



M.S. DAHIYA & CO.
CHARTERED ACCOUNTANTS
E-Mail: harshfiroda@gmail.com

211, Sector-B, Scheme No. 134, tndore (fVf .n.i _ 452610

To,

The Board of Directors of
SHREE TIRUPATI BALAJEE AGRO TRADING COMPANY LIMITED

1' we have reviewed the accompanylng Statement of unaudited Standalone financial
results of SHREE TIRUPATI BALAJEE AGRO TRADING COMPANY LIMITED (*The
Company") for the quarter and nine months ended December 31, 2024 {,,thestatement"), being submitted by the company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing obligations
and Disclosure Requirements) Regulations, 2OtS (as amended) (the ,,Listing
Regulations"). Attention is drawn to the fact that the figures for the corresponding
quarter and nine months ended December 31, 2023 respectively as reported in the
Statement have been approved by the Company's board of directors but not have
been subjected to audit or review.

2' This Statement which is the responsibility of the company's management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standards 34, Interim Financial Reporting ('Ind AS 34J prescribed und.er section
133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India and is in compliance withthe presentation and disclosure requirement of regulation 33 of the Listing
Regulations. our responsibility is to issue a report on the statement based on our
review.

3' We conducted our review of the statements in accordance with the Standards on
Review Engagement (SRE) 24ro 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. These standards require that we plan and
perform the review to obtain moderate assurance about whether the statements
are free of material misstatement(s). A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data thus
provide less assurance than audit. We have not performed an audit and

b"
I'

do not express an audit opinion.

Cont..2

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY FqR THE OUARIER ANDNINE MONTHS END.ED DECEMBER 31. 2024 PURSUANT TO THE REGULATION33 OF THE SEBI (LISTING OBLIGATION ENP PTSCLOSUNP RPOUTRPMBNTSI

Annexure-A



It2il

4. Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('Ind AS) specifred under section 133 of
the Companies Act, 2013 as amended read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disciosed the
information required to be disclosed in terms of Regulation 33 of Listing
Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For and on behalf of
M/s M.S. Dahiya & Co.
Chartered
FRN:01

f.rt{A
{Harsh
Partner
M. No. : 409391
UDIN: I f,1osat,6HJc I y 17 zl
Place: Indore
Date: 14l02l2O25
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""*T,J"""" SHREE TIRUPA BALAJEE AGRO TRADING GO. LTD.
(Formerly known as Shree T i Balajee Agro Trading Company Private Limited)
(MANUFACIURER OF I PP WOVEfrl SACKS I FIBC I JUM|B? BAGS
BOPP INO,V WOYEIIJ ITARPOLINE @
Registered Office: Plot No. 192, -,l, Pithampur, Dist. Dhar (M,P,) lndia.

Ph : (07292) 417750-60 (EPBX) Fax: 417761 RATED
IIVRI BBB (Positive)

giiH
ISO 9001 : 2015

E-mail : info@tirupatibalajee,net . Reg. No. : RQ91/2881)

Corporate O,ffice : STB House, E-34, HIG Colony, -452001 (MP) Ph. : (0) 07314061957,4217400-30 (EPBX) FM : 07314069782
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Shree Tirupati Agro Trading Company Limited
(formerly known as Shree Balajee Agro Trading Company private timited)

sta

Notes:

l. The statement of standalone unau ited financial results of Shree Tirupati Balajee Agro Trading
Company Limited for the quarter nine Month ended December 3i., 2OZ4 ("Financial Results")
have been reviewed by the Audit
respective meetings held on February

mittee and approved by the Board of Directors at their

2. The Financial Results have been p
principles laid down in the lndian

in accordance with the recognition and measurement
ing Standard 34 "interim Financial Reporting', (',lnd AS

34"), prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued
thereunder and other accounting generally accepted in lndia.

3. The Board of directors reviews the

L4,2025.

rformance of the Company as a single operating segment in
ng Segments", notified pursuant to the Companies (lndianaccordance with lnd AS-108

5.

Accounting Standard) Rules 2015.
herewith.

', no separate segment information has been furnished

value of INR 10 each at an issue price of INR 83 per share comprising fresh issue of 1.,47,50,000
shares and an offer for sale of sG,gO,dOO shares.

The Company's equity shares were listed on the National Stock Exchange of lndia Limited (NSE) and
BSE Limited (BSE) on September L2, 2024. Thus, this statement of unaudited standalone financial
results for the quarter and nine Month ended December 31,, 2024, is prepared in compliance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amend.

The total offer expenses were estimated to be Rs. 1951.00 Lakhs out of the total expenses Rs. 543.11
Lakhs is to be borne by selling shareholders.

The utilization of lPo proceeds from fresh issue is summarized below:

6.

7.

Item Head
Amount as

proposed in the
Offer Document

Amount
utilized

Repayment and/or prepayment, in part or full, of
certain of our borrowings availed by our Company

3,145.36 3,145.35 0.00

lnvestment in our subsidiaries Hppl, STBFL and
JPPL for Repayment and/or prepayment, in part or
full, of certain of outstanding borrowings availed

2,O82.74 1,949.95 232.L8

Funding incremental working capital requirements
of our Company 1,350.00 1,350.00 0.00

lnvestment in our subsidiaries Hppl, STBFL and
JPPL for funding working capital requirements 1,074.00 L,074.00 0.00

Genera I Corporate Purpose 3,183.11 2,464.69 7t8.42

lssue Related Expenses 1,407.89 L,335.73 72.16

6% 12,242.50 Lt,2L9.74 1,o22.76
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Total
Unutilized
amount
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8. The financial information of the Company for the corresponding quarter and nine frllontf, ended
December 3L, 2023 included in these unaudited standalone financial results h{ve not been
subject to audit or review by the statutory auditors. However, the management fas exercised
necessary due diligence to ensure that the unaudited standalone financial results for such
period provide a true and fair view of the group,s affairs.

9. The statutory auditors of the Company have conducted a "Limited Review" of the results for
the quarter and nine Month ended December 37,2024 in accordance with Regulation 33 of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 20L5, as amended ("Listing Regulations',).

10. The unaudited standalone financial results for the quarter and nine Month ended December
3t,2024 are available on the company website www.tirupatibalaiee.net

le Tirupati Balajee Agro Trading Company Limited

^ "rly 
lrno* 22*sffi$$!a I aj ee Agro Tra d i n g Co m pa ny p ri vate Li m i ted )

8. The financial information of the Company for the corresponding quarter and nine frllontf, ended
December 3L, 2023 included in these unaudited standalone financial results h{ve not been
subject to audit or review by the statutory auditors. However, the management has exercised
necessary due diligence to ensure that the unaudited standalone financial results for such
period provide a true and fair view of the group's affairs.

Managing Director
Date;L4lozl2025
Place:

Agarwal

Pithampur
(DlN:00322535)



M.S. DAHIYA & CO.

CHARTERED ACCOUNTANTS
E-Mail: harshfiroda@gmail.com

211, Sector-B, Scheme No. 134, lndore (M.p.) - 4S}OLO

NINE M EDD 2024 TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE
REOUTREMENTS) REGULATION. 2015, AS AMENDED

To,
The Board of Directors of
SHREE TIRUPATI BALAJEE AGRO TRADING COMPANY LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated
FiNAncial Results of SHREE TIRUPATI BALAJEE AGRO TRADING
COMPANY LIMITED (the "Holding Company-) and its subsidiaries, (the
Holding Company and its subsidiaries together referred to as "the group") for
the quarter and nine months ended December 31,2024, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015, as
amended (the "Listing Regulation"). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter and nine months ended
December 31, 2023 respectively as reported in these unaudited consolidated
financial results have been approved by the Holding Company's Board of
Directors, but have not been subjected to review.

2. This statement is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standards 34, Interim Financial Reporting ('lnd AS 34')
prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued there under and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirement of
regulation 33 of the Listing Regulations. The statement has been approved by
the Holding Company's Board of Directors. Our responsibility is to issue a
report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and,

Tc)
E/
*1,

rdingly, we do not express an audit opinion.
Cont..2



/t2il
We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33 (B) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

This statement includes the results of the following entities: -

Holdine Companv:

(i) Shree Tirupati Balajee Agro Trading Company Limited

Subsidiary:

(i) Shree Tirupati Balajee FIBC Limited
(ii) Jagannath Plastics Private Limited
(iii) Honourable Packaging Private Limited

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('lnd AS') specified und.er section 133 of
the Companies Act, 2Ol3 as amended read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
Listing Regulations, including the m€ulner in which it is to be disclosed, or that
it contains any material misstatement.

For and on behalf of
M/s M.S.
Chartered
FRN : 01385

4.

5.

6.

E,Je
(Harsh Firoda)
Partner
M. No. :409391
UDIN:,?5 1o A 39 I 6i4S cl X 1 o 3 ?-

Place: Indore
Date: 14l02l2O25

*l tNUUKts l*
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SHREE TIRUPATI BALAJEE AGRO TRADING GO. LTD.
(Formerly known as Shree Tirupati Balajee Agro Trading company private Limited)
(MANUFACIURER OF HDPE I PP WOVEiI SACKS I FIBC I JUTTIBO BAGS
BOPP I NOITJ YYOYEf1JBAGS ITARPOLINE @
Registered ffice: PlotNo. 192, Sector.1, Pithampur, Dist. Dhar (M.p.)lndia.

Ph : (07292) 417750-60 (EPBX) Fax : (07292) 417761 RATED
E-mail :info@tirupatibalajee,net . Website:www.tirupatibalajee.net [vR] BBB (Positive) Reg. No.; RQ91/2883
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Shree Tirupati Balajee Agro Trading Company Limited
(formerly known as Shree Tirupati Balajee Agro Trading Company Private Umited)

Notes to the unaudited consolidated financial results

Notes:-

t. The statement of consolidated unaudited financial results for the quarter and nine months ended
December 3L,2024 ("Financial Results") have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on February 14,2025.

2. The group consists of the parent, (Shree Tirupati Balajee Agro Trading Company Limited) and its
three subsidiaries namely, Shree Tirupati Balajee FIBC Limited, Jagannath Plastics Private Limited
and Honourable Packaging Private Limited.

3. The Financial Results have been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "interim Financial Reporting" ("lnd AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia.

4. The Board of directors reviews the performance of the Group as a single operating segment in
accordance with lnd AS-108 "Operating Segments", notified pursuant to the Companies (lndian
Accounting Standard) Rules 2015. Accordingly, no separate segment information has been furnished
herewith.

5. The Parent Company has completed an initial public offering (lPO) of 2,O4,4O,OOO equity shares with
a face value of INR 10 each at an issue price of INR 83 per share comprising fresh issue of
L,47 ,5O,OOO shares and an offer for sale of 55,90,000 shares.

6. The Parent Company's equity shares were listed on the National Stock Exchange of lndia Limited
(NSE)and BSE Limited (BSE) on September 12,2024. Thus, this statement of unaudited consolidated
financial results for the quarter and nine months ended December 3L,2024, is prepared in
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 20L5,
as amended ("Listing Regulations").

7. The total offer expenses were estimated to be Rs. 1951.00 Lakhs Out of the total expenses Rs.

543.11 Lakhs is to be borne by selling shareholders.

B. The breakup of IPO proceeds from fresh issue is summarized below:

Rs. ln Lakhs

Item Head
Amount as

proposed in the
Offer Document

Amount
utilized

Total
Unutilised
amount

Repayment and/or prepayment, in part or full,
of certain of our borrowings availed by our
Company

3,145.36 3,145.35 0.00

lnvestment in our subsidiaries HPPL, STBFL and
JPPL for Repayment and/or prepayment, in part
or full, of certain of outstanding borrowings
availed

2,082.L4 1,849.95 232.L8

Funding incremental working capital
requirements of our Companv

1,350.00 1,350.00 0.00

lnvestment in our subsidiaries HPPL, STBFL and
JPPL for funding working capital requirements

I,O74.OO L,074,00 0.00

General Corporate Purpose 3,183.1 1 2,464.59 7L8.42

lssue Related Expenses t,407.89 t,335.73 72.t6

L2,242.50 11,2L9.74 L,O22.76

r);IP



s. The financial information of the group for the corresponding quarter and nine months ended
December 31,2023 included in these unaudited consolidated financial results have not been subject
to audit or review by the statutory auditors. However, the management has exercised necessary
due diligence to ensure that the unaudited consolidated financial results for such period provide a
true and fair view of the group's affairs.

to' The statutory auditors of the parent company have conducted a "Limited Review" of the results for
the quarter ended and nine months December 3L, 2024 in accordance with Regulation 33 of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (',Listing Regulations',).

11 The unaudited consolidated financial results for the quarter and nine months ended December 31,
2024 are available on the parent company website www.tirupatibalaiee.net

Shree Tirupati Balajee Limited
Agro Trading Company Private Limited)

Agarwal DatetL4lO2l2O25
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                      Annexure – B 
 

Statement on deviation / variation in utilisation of funds raised 
 

Name of listed entity Shree Tirupati Balajee Agro Trading 
Company Limited 

Mode of Fund Raising Public Issue or Initial Public Offer ("IPO") 

Date of Raising Funds 10th September, 2024 

Amount Raised (in Rs. Crores) 122.42  

Report filed for Quarter ended 31st December, 2024 

Monitoring Agency Applicable 

Monitoring Agency Name, if applicable CARE Ratings Limited 

Is there a Deviation / Variation in use of 
funds raised 

No 

If yes, whether the same is pursuant to 
change in terms of a contract or objects, 
which was approved by the shareholders 

Not Applicable  

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after 
review 

The Audit Committee is of the opinion that 
the company has utilized the funds 
appropriately and as per the specified 
objectives. 

Comments of the auditors, if any No Comments 

 
 
 
 
 
 
 
 
 
 



 

 

 
Objects for which funds have been raised and where there has been a deviation, in the following table 

        (Rs. in Crore) 
 

Original Object Modified 
Object, if any 

Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount of 
Deviation/Variation 
for the quarter 
according to 
applicable object 

Remarks if 
any 

Repayment and/or prepayment, in 
part or full, of certain of our 
outstanding borrowings availed by 
our Company 

Not Applicable 31.45 Not 
Applicable 

31.45 Not Applicable NIL 

Investment in our subsidiaries 
Honourable Packaging Private 
Limited (HPPL), Shree Tirupati 
Balajee FIBC Limited (STBFL) and 
Jagannath Plastics Private Limited 
(JPPL) for Repayment and/or 
prepayment, in part or full, of certain 
of outstanding borrowings availed 

Not Applicable 20.82 Not 
Applicable 

18.50 Not Applicable NIL 

Funding the incremental working 
capital requirements of our 
Company 

Not Applicable 13.50 Not 
Applicable 

13.50 Not Applicable NIL 



 

 

Investment in our subsidiaries 
HPPL, STBFL and JPPL for 
funding working capital 
requirements 

Not Applicable 10.74 Not 
Applicable 

10.74 Not Applicable NIL 

General Corporate Purpose Not Applicable 31.83 Not 
Applicable 

24.65 Not Applicable NIL 

Issue related expenses Not Applicable 14.08 Not 
Applicable 

13.35 Not Applicable NIL 

Total 122.42  112.19   

 
Deviation or variation could mean: 
 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 
 
FOR SHREE TIRUPATI BALAJEE AGRO TRADING COMPANY LIMITED 
 
 
 
 
RISHIKA SINGHAI  
COMPANY SECRETARY AND  
COMPLIANCE OFFICER 
MEMBERSHIP NO.: A72706 
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