
 

 

 
 
Ref: CVL/SE/2024-2025 September 17, 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

To, 
National Stock Exchange of India 
Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051. 

Scrip Code: 511413 & 975752 (Debt) 
ISIN: INE559D01011 & INE559D08024 
(Debt)  

Symbol: CREST 
Series: EQ 

 
Dear Sir/Madam, 
 
SUB: MINUTES OF THE 42nd ANNUAL GENERAL MEETING OF THE COMPANY 
 
With reference to the captioned subject, we are enclosing herewith copy of the minutes 
of the proceedings of the 42nd Annual General Meeting of the Company held on 
Saturday, 31st August, 2024 through Video Conferencing/Other Audio Visual Means. 
 
Request you to kindly take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
For Crest Ventures Limited  
 
 
 
Namita Bapna 
Company Secretary 
 
Encl.: as above 
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MINUTES OF THE FORTY SECOND ANNUAL GENERAL MEETING(" AGM") OF 
THE MEfylBERS OF CREST VENTURES LIMITED HELD ON SATURDAY, 

AUGUST 31, 2024 AT 11:00 A.M. THROUGH VIDEO CONFERENCING ("VC") / 

OTHER AUDIO VISUAL MEANS ("OA VM") AND THE DEEM ED VENU E OF THE 
MEETING BEING 111, MAKER CHAMBERS IV, nrn FLOOR, NARIMAN POINT, 

MUMBAI - 400021, THE REGISTERED OFFICE OF THE COMPANY. 

PRESENT THROUGH VIDEO CONFERENCING/OTHER AUDIO VISUAL 

MEANS: 

Name of the Director Designation Location 

Mr. Mohindar Kumar C hairman & Independent, Non-Executive Mumbai 
Direc tor 

Mr. Rajeev Sharma 

Chairman of Corporale Soc ia l R sponsibili ty 
Committee and Risk Management ommiltee 
Independent, Non Executive Directo1-· -- _ ,_ Mumbai 

Chairman of Audit Committee, Nomination & 

Remunera tion Committee and Stakeholder's 

Relationship Committee 

Mr. Sivaramakrishnan Ind ependent, on-Executive Di rector Mumbai 
Iye r 
Ms. Neha Mehta 
~s. Sheetal Kapadia 
Mr. Vijay Choraria 

Independent, Non-Executive Director 
Non-Executive Director 
Managing Director 

- - ,--
Mumbai 
Mumbc1i 
Mumbai 

IN ATTENDANCE THROUGH VIDEO CONFERENCING/OTHER AUD[O 
VlSUAL MEANS: 

Ms. Radhika Bhakuni 

Ms. Namita Bapna 

Ir. 1 i tend ra Bhandari 

Mr. Ajit Sa the 

Ms . Sum an Sureka 

CHAIRMAN: 

Chief Financia l Officer (CFO) 

Company Sec reta ry & Compliance Office r 

Partner of M/s . MGB & Co. LLP, 
Statutory Audilors of the Company 

Proprietor of M/s . A.Y. Sa the and Co., Pra tising 
Company Secretary, 
Secretarial Auditor of Lhe Company 

Proprie tor of M/ s. Suman Surcka and Assoc iate , 
Scrutinizer 

In accordance with Article 71 of the Artic les of /\ssociatio n, Mr. Mohindar Kumar, 

Chai rman of the Board of Directors, took the Chair. 
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QUORUM: 

117 memliets (including Authorized Representatives appoint d by Bodies Corporate) 

were present through VC/OAVM . After ascertaining the requisite quorum being 

present, the meeting was called to order. The proceed ings of the meeting commenced 

at 11:00 a.m. by welcoming the members to the 42"'1 AGM. 

Quorum was present throughout the meeting. 

Ms. Namita Bapna, then introduced all the Board Members present through VC/OAVM 

and other invitees at the Meeting. 

STATUTORY REGISTERS/DOCUMENTS FOR INSPECTION: 

The following documents and Registers were made accessibl for the members: 

a) Notice convening the 42nd AGM of the Company; 

b) Report of Board of Directors a long with Annexures thereto for th e financial year 

ended March 31, 2024; 

c) The Audited Financial Statements (Standalone and Consolidated) and Auditor's 

Report thereon for the financial year ended March 31, 2024; 

d) Register of Directors and Key Managerial Personnel's and their shareholding 

(remained open for inspection during the meeting); 

e) Register of Contracts or Arrangements in which Directors were interested 

(remained open for inspection during the meeting). 

It was informed that pursuant to circulars and directives issued by the Ministry of 

Corporate Affairs and the Securities and Exchange Board of India and the applicable 

provisions of the Companies Act, 2013, the Annual General Meeting was being h ld 

through video conferencing. Further, the Members wer inform d that the Company 

had provided the facility of Live Webcast of proceedings of the AGM which would 

enable the Members to view the AGM live from remote locations by logging on U1e e

voting website of NSDL. 

As the AGM was being held through VC/OAVM, the facility for appointment of proxies 

by the members was not applicable and hence, the proxy register for inspection was not 

available. 

It was further informed that the Company had taken all steps to ensure that Lhe 

members were able to attend and vote at this AGM in a sea mless manner. It was also 

stated th at the Company had tied up with NSDL to provide facility for voting through 

remote e-voting, for participation in the AGM through VC/ OA VM faci lity and e-voting 

durin g the AGM. 

Thereafter, the formal agenda of the AGM was taken up and with the consent of the 

members present, the Notice convening the 42nd AGM, the e planatory tatement 

annexed thereto and Financial Statements together with the re ports of Board of 

Directors and the Statutory Auditors of the Company, as circulat d to th member and 

laid before the meeting, were taken as read. 

CHAIRMAN'S INITIALS 

-

-



MINUTE BOOK / ,2 ~ PAGE NO ...................... .. 

HELD AT .......................... .. .................................. ON ............................. TIME 

The members were informed that the Statutory Auditor's Report on the Financial 

Statements. of the Company and the Secretarial Auditor's Report for the fin ancial year 

ended March 31, 2024 did not contain any qualifica tion, observations or comments 

which had any adverse effect on the functioning of th Company. Since thcr were no 

such qualifications, observations or comments, the aforesaid Auditors Report was not 

required to be read out. 

MEMBERS' QUERIES: 

Members were encouraged to subrnit their queries in advance with regards to th 

financial statements or any other matte r by writing nl secretnric1I a ere t.co.in . Queries 

were rec -'ived from few shareholders and the same had bee n suitably replied by the 

Cnmp:rny. 

REMOTE E-VOTING AND E-VOTING AT AGMYENUE! 

Before taking up all Lhe items of the Notice one by one, Ms. Namita B pna, informed the 

members present at the meeting thal in accordance with the provisions of Sec lion 108 of 

the Companies Act, 2013 read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014 and Regulation 44 of th SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Company had provided the facility f 
remote e-voting through NSDL for r solutions mentioned in the Notice of 42nd GM for 

approval of the members. 

Th remote e-voting period co mmenced at 9:00 a.m. (1ST) on Wednesd ay, August 28, 

202-l and ended at 5:00 p.m. (IST) on Friday, /\ugusl 30, 2024. Thee- oting module was 

disabled by NSDL for voting thereafter. 

lt w.is further announced that for the benefit of lhc members, Company had arranged 

for th facility of e-voting at the meeting for those members who could not cast their 

vote' through remote e-voting facility . The members were also informed tha t those who 

had already exercis d their vote through remote -voting facilit cannot cas t their vole 

by means of e-vo ting at the meeting. 

It wa furth r informed that Ms. Suman Sureka, Practicing Company Secr ·'ta ry w s 

appointed a the Scrutinizer fore-voting process. 

Then Mr. Vijay Choraria, Managing Director, addressed the members of the om pan 

with a comprehens ive speech outlining the Compan 's operations and the finan ial 

performance during the fina ncia l y a r 2023-2024 and the visi n and projection for the 

years ahead. He also placed on rec rd his sincere appreciation toward s all his B ard 

Members and Mr. Vasudeo Galkar the rstwhile Chairman of our Company. Ili sp ech 

was both informative and inspiring, shedding light on the o rga niza tion 's futur 

direc tion. He began by acknowledging the achievements of the past year, highlighti ng 

key milestones that were reached. The Managing Director emphasized how tht•se 

an:o mplishments have paved the way for th Company ' continued growth a nd 

succcs . In closi ng, he encournged the members to wr ite in a t .ecretarial@cres l.co.in for 

an querie that th y might have with regards to the Company thereby fostering an 

open communication amongst the stakeholders. 
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Further, the business of the mee ting as per the otice thereof was therea fter taken up 

item wise.-Ms. Namita Bapna informed the members that there were in total 7 (Seven) 

resolutions proposed to be passed at the AGM and sa me were forming part of the Notice 

of the AGM. Since the Notice had already been circulated to the members and the 

resolutions had been put to vote through remote e-voting, the resolutions were taken as 

read. For the benefit of members attending the meetin g, a brief on the resolutions was 

furth er provided. 

Fol lowing agenda and resolutions as mentioned in the olic of the AGM w re deemed 

to be approved by the members: 

ORDINARY BUSINESS: 

ITEM NO.1: ADOITION OF FINANCIAL STATEMENTS, DIRECTORS' AND 
AUDITORS' REPORT FOR THE FINANCIAL YEAR 2023-24 

Ms. Namita Bapna informed that the Ordinary Resolution for Ite m o.1 of the oticc 

was pertaiJ1ing to adoption of the Audited Financial Statements (Standalone and 

onsolidated) of the Company for the year ended March 31, 2024 together with the 

Reports of the Board of Directors and Auditors thereon. 

The Reso lution for Item o. 1 of the otice read as follows: 

"RESOLVED THAT the Standalone & Consolidated Audited Financia l Statements of 

the ompany for the fiJ1ancial year ended March 31, 2024 together with the Directors' 

and Auditors' Reports thereon, placed before the meeting, be and are hereby approved 

and adopted." 

ITEM NO.2: DECLARATION OF DIVIDEND FOR THE FINANCIAL YEAR 2023-24. 

M . Namita Bapna further informed that the Ordinary Reso lution for Item o. 2 of the 

otice was with respect to the Declaration of Di vidend for the financia l year 2023-24. 

The Board of Direc tors at their meeting held on May 24, 2024 had proposed Final 

Div idend of Re.1/ - (Rupee One Only) for every Equity Share of Rs .10/- each for the 

fin ancial yea r nded March 31, 2024. The Resolution for Ite m o. 2 of the No tice read as 

fo ll ows: 

"RESOLVEDTHAT in terms of the recommend ation of th Board of Dir ctors of Lhe 

Company, the approval of the Me mbers of the Company be a nd is hereby accorded fo r 

paymentoffina l div idend of Rs.1 per fully paid up Equity Share (i.e .. 10%) on 28,4.J.9,775 

Eq uity Shares of Rs.10/- each fully paid up to all those Membe rs hose names appea r 

in the Register of Members or who are beneficial owners of equ ity shares of the 

Company as on August 23, 2024 for the yea r ended March 31, 2024." 

ITEM NO.3: RE-APPOINTMENT OF MS. SHEETAL KAPADIA (DIN: 03317767) 

WHO RETIRES BY ROTATION AND BEING ELIGIBLE, OFFERS HERSELF FOR 
REAPPOINTMENT: 

Ms. Namita Bapna also informed that the Ordinary Reso lution for Item o. 3 of lhc 

oticc was with respect to re-a ppointment of Ms. Sheetal (DI : 03 17767) w ho retire 
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by rotation and being eligible, offers herself for re-appointment. The Resolution for Item 

No. 3 of the Notice read as follows: 

"RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 

2013, (hereinafter referred to as" Act'') Ms. Sheetal Kapadia (DIN: 03317767), who retires 

by rotation at this meeting, and being eligible, has offered herself for re-appointment, 

be and is hereby re-appointed as a Director of the Company, liable to re tire by rotation." 

SPECIAL BUSINESS: 

ITEM NO.4: APPROVAL FOR MATERIAL RELATED PARTY TRANSACTION(S) 

Ms. Namita Bapna also informed that the Ordinary Resolution for Item No. 4 of the 

Notice was with respect to approval for Material Related Party Transaction(s). The 

Resolution for Item No. 4 of the Notice read as follows: 

"RESOLVED THAT pursuant to the provisions of Regulation 23(4) of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("SEBI Listing Regulations"), as amended from time to time, Section 

188 and such other applicable provisions of the Companies Act, 2013 (" Act") read with 

Rules made thereunder, other applicable laws/s tatutory provisions, if any, (including 

any statutory modification(s) or amendment(s) or re-enactment(s) thereof, for Lhe time 

being in force), the Company's Policy on Materiality of Related Party Transactions, and 

subject to such approval(s), consent(s), permission(s) as may be necessa ry from time to 

time and basis the recommendation and approval of the Audit Committee and the 

Board of Directors of the Company respectively, omnibus approval of the Members be 

and is he reby accorded to the Board of Directors lo cnter/conlinue to en ter into materia l 

related party transaction(s)/ contract(s) / arrangemcnt(s) (whether by way of an 

individual transaction or transaction taken together or series of transacti ons or 

othervvise) with entities falling within the definition of 'Related Party' under Se Lion 

2(76) of the Act and Regulation 2(1)(zb) of the SEBI Listing Regula tions, on such material 

terms and conditions as detailed in the Explanatory Statement altached to this Notice 

and as may be mutually agreed between related parties and the Com pany, provided 

however that the aggrega te amount/va lu , of a ll ~u h 

arrangements/transactions/conh·acts enlered/ may be ' ntered into by the Compa ny 

with the Related Party and remaining outstanding at any one point in time sha ll not 

exceed the value as specified under each category, during the financial year 2024-25 and 

upto the date of the nex t Annual General Meeting(" ACM") of the Company for a period 

not exceeding fifteen months, wherein fresh approval of the Members shall be obtained 

in this regard, provided that the sa id transaction(s)/ ontract(s) / 

arrangement(s)/ agreement(s) so carried out, whether by way of continuation(s) o r 

renewal(s) or extension(s) or modification(s) of ea rlier contracts/ arrangements/ 

transactions or as fresh and independent transaction(s) or otherwise, shall be in ordinary 

course of business and at arm's length basis. 

RESOLVED FURTHER THAT th Board of Director of the Company (hereinafter 

referred to as "Board" which term shall be deemed to include the Audit ommittee of 

th Company and any duly constituted/ to be consti tuted Committee of Directo rs 
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thereof to exercise its powers including powers conferred under this r solution) be and 

is hereby atJ):hor ised to do all such acts, deeds, matters and things as it may d m fit at 

its absolute discretion and to take all such steps as may be required in this connection 

including finalizing and executing necessary documents, contract(s), scheme(s), 

agreement(s) and such other documents as may be required, seeking all necessary 

approvals to give effect to this resolution, for and on behalf of the Company and settling 

all such issues, questions, difficulties or doubts whatsoever that may arise and to take 

all such decisions from powers herein conferred to, without being required to seek 

further consent or approval of the Members and that the Members sha ll be deemed to 

have given their approval thereto expressly by the authority of this resolution. 

RESOLV ED FU RTHER THAT all actions taken by the Board in connection with any 

matter referred to or contemplated in this resolution, be and are hereby approved, 

ratified and confirmed in all respects." 

ITEM NO.:5 APPROVAL FOR MATERIAL RELATED PARTY TRANSACTION 

BETWEEN CREST HABITAT PRIVATE LIMITED ("CHPL"), WHOLLY OWNED 

SUBSIDIARY OF THE COMPANY, AND MIS HILL VIEW DEVELOPERS 

(EARLIER KNOWN AS SUSHIL ENTERPRISES) 

Ms. amita Bapna a lso informed that the Ordinary Reso lu tion for Item o. 5 of the 

Notice was with respect to approval for Material Related Party Transaction between 

Crest Habitat Private Limited, Wholly-owned Subsidiary of the Company and M/ s H ill 

View D velop rs (earlier known as Sushi) Enterprises) . The Resolution for Item No. 5 

of the Notice read as follows: 

"RESOLVED THAT pursuant to Regulation 23(2) and 23(4) of Lhe Securities and 

E change Board of India (Listing Obligations and Disclosure Requiremenls) 

Regu lations, 2015 (hereinafter referred to as "SEBI Listing Regulati ns"), Company's 

Policy on Related Party Transactions and such other applicabl provisions, if any, of the 

Companies Act 2013 read with Rule 15 of the Companies (Meetings of Roa rd and its 

Powers) Ru les, 2014, (including any s tatutory modification(s) or re-enactmen t thereof 

for the time being in force) and approval of the Shareholders be and is hercb accord ' d 

f r related party contracts/ arrangements/ transactions entered / proposed to be 

entered into by and between Crest Habitat Private Limilcd ("CHPL"), Wholly Own °d 

Subsidiary of the Company, and M/s Hill View Developers (Earlier known as Sushi! 

Enterprises), enti ty wherein CHPL is a partner which are in the ordinary course of 

business of the Company and a ll the terms and conditions including pricing a rc at arm 's 

length basis, on such term(s) and condition(s,) as the Board of Directors, in ils absolute 

discretion may deem fit, PROVIDED HOWEVER THAT the aggr gate amount/value 

of a ll such arrangements/ transactions/ contracts entered / may be entered into and 

rema ining outstanding at any one point in time sha ll nol exceed the limit as de tailed in 

the statement u/s 102 annexed to the notice during the financial year 2024-25 and upto 

the date of the next Annual General Meeting(" AGM") of the Company for a period not 

ex eeding fift n months. 
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RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter 
referred J:o as "Board" which term shall be deemed to include the Audit Committee of 

the Company and any duly constituted/ to be constituted Committee of Directors 
thereof to exercise its powers including powers conferred unde r this reso lution) be and 

is hereby authorised to do all such acts, deeds, matters and things as it may deem fit at 

its absolute discretion and to take all such steps as may be required in this connection 

including finalizing and exec uting necessary documents, contract(s), sche me(s), 

agreement(s) and such other documents as may be required, seeking all necessary 

approvals to give effect to this resolution, for and on behalf of the Company and settling 

all such issues, questions, d ifficu llie.,; or doubts whal'ioever that ma arise and to lake 

all such decisions from powt'r-; herein conferred to, without being required lo ~c('k 

furth er consent or a pproval of HH~ tvlembers cind that the Members shall Dl' def'me,I to 

have given their approval there to expressly by the authority of this resolution." 

ITEM N0.:6 APPROVAL FOR Mt\TERIAL RELATED PARTY TRANSACI'ION 
BETWEEN CREST HABITAT J.:B-JYATE LIMITED ("CHPL"), WHOLLY OWNED 
SUBSIDIARY OF THE COMP.t\~.Y,_A_ND YK-21 REALTY LLP 

Ms. Nam ita Bapna a lso informed that the Ordinary Resolution for Item No. 6 of the 

Notice was with respect to approva l for Material Related Party Transaction betwe n 

Crest Habitat Private Limited, Wholly-owned Subsidiary of the Company and VK-21 
Realty LLP. The Resolution for ftem No. 6 of the Not ice read as fo llows: 

"RESOLVED THAT pursuant to Regulation 23(2) and 23(4) of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure R quirements) 

Reg ula tions, 2015 (hereinafter referred to as "SEBl Listing Regulations"), Company's 

policy on Related Party Transc1rtions and such other applicable provisions, if an , ol· the 

ompanies Act 2013 read with Ruic 15 of the Co mpanies (Meetings of Board ,rnd its 

Powers) Rules, 2014, (including any statutory mod ification(s) or re-enactment thereof 

for the time being in force) and approval of the Shareholders be and is hereby accorded 

for related party contracts/ arrangements/ transactions entered/ pro posed to be 

entered into by and between Cres t Habitat Private Limited ("Cf-IPL"), Wholly Owned 

Subsidiary of the Company, and VK-2] Realty LLP, entity wherein CHPL is a partn r 

which are in the ordina ry co urse of business of the Co mpany and all the terms and 

conditions including pricing arc a t ar m's length bas is, on such term (s) and cond ition(s,) 

as the Board of Directors, in its absolute discre tion may deem fit, PROVlDED 

HOWEVER THAT the aggr gate amount/value of all such arra ngements/ 

transac tions/ contracts entered / tha t may be entered into and remaining ou tstanding 

a t any one point in time shall not exceed the limit as detailed in the statement u/ s 10-

annex d to the notice durin g the financial year 2024-25 and upl the date uf the nc\t 

Annual General Meeting(" AGM") of the Company for a period not exceeding fifteen 
months. 

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter 
referred to as "Board" which term shall be deemed to include th e Audit Committee of 

the Company and any duly constituted/ to be constituted Committee of Directors 

thereof to exercise its powers including powers conferred under this resolution) be and 
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is hereby authorised to do all such acts, deeds, matters and things as it may deem fit a t 

its absolute,..discretion and to take all such steps as may be required in this connec tion 

including finalizing and executing necessary documents, contract(s), scheme(s), 

agreement(s) and such other documents as may be required, seeking a ll necessa ry 

approvals to give effect to this resolution, for and on behalf of the Company and settling 

all such issues, questions, difficulties or doubts whatsoever that may arise and to take 

all such decisions from powers herein conferred to, without being required to seek 

further consent or a pproval of the Members and that the Mem bers shall be deemed to 

have given their approval thereto expressly by the authority of this resolu hon." 

ITEM NO.:7 APPROVAL FOR MATERIAL RELATED PARTY TRANSACTION 
BETWEEN ESCORT DEVELOPERS PRIVATE LIMITED ("EDPL") AND 
ST ARBO ARD HOTELS PRIVATE LIMITED ("SHPL") 

Ms. amita Bapna also informed that the Ordinary Resolution for Item No. 7 of the 

Notice was with respect to a pproval for Material Related Party Tra nsaction between 

Esco rt Developers Private Limited and Starboard Hotels Private Limi ted. The 

Resolution for Item No. 7 of the Notice read as follows: 

"RESOLVED THAT pursuant to Regu lation 23(2) and 23(4) of the Securi ties and 

E change Boa rd of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (hereinafter referred to as "SEBI Lis ling Regulations"), Compa ny's 

policy on Related Party Transactions and such other applica ble prov isions, if any, of the 

Com pa nies Act 2013 read with Rule 15 of the Companies (Meetings of Board and its 

Powers) Ru les, 2014, (including any statutory modification(s) or re-enac tmen t thereof 

for the tim e being in force) and approval of the Shareholders be and is herf'by accorded 

for related party con tracts/ arrangements/ transactions entered / propo ed to b 

entered into by and between Esco rt Developers Private Lim ited (" EDPL"), Wholly 

Owned Su bsidiary of the Company, and Starboard Hotels Private Li mited ("SHPL"), 

Associate Company which are in the ordinary course of business of the Compa ny and 

all the terms and conditions including pricing are at arm's length basis, on such term(s) 

and condition(s,) as the Board of Directors, in its absolute discretion may dee m fit, 

PROVIDED HOWEVER THAT the aggregate amount/ va lue of all such arrangement -/ 

tra nsactions/ contracts entered/ may be entered into and remaining ou tstandin g at any 

one point in time shall not exceed the limit as detai led in the statement u/ s 102 annc ed 

to the notice during the financial year 2024-25 and upto the date of the ne t Annual 

General Meeting (" AGM") of the Company for a period not e, ceed ing fifteen months. 

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter 

referred to as "Board" which term sha ll be deemed to include the Audit Committee of 

the Com pany and any duly cons tituted/ to be constituted Committee of Directors 

thereof toe ercise its powers including powers conferred under this resolution) be and 

i hereby au thorised to do al l such acts, deeds, matters and things as it may deem fit at 

its absolute discretion and to take all such steps as may be required in thi connection 

including fina lizing and executin g necessary documents, contrac t(s), scheme(s), 

ag reement(s) and such other documents as may be req uir d, s eki ng a ll necessary 

approva ls to give effect to this resolution, for and on behalf of the Company c1nd settling 
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all such issues, questions, difficulties or doubts whatsoever that may arise and to take 

all such decisions from powers herein conferred to, without being required to seek 
further consent or approval of the Members and that the Members shall be deemed to 
have given their approval thereto expressly by the authorjty of this resolution." 

VOTE OF THANKS: 

In her closing remarks, Ms. Namita Bapna expressed deep gratitude to each shareholder 

for their unwavering faith in the organization.1 She acknowledged thus trust and 
confidence have been a constant source of motivation, propelling the organization to 

reach new milestones on its journey. 

The e-voting facility was open at the NSDL e-voting website after completion of the 
proceedings of AGM for 15 minutes to enable the members to cast their votes. 

After completion of voting process, the meeting was concluded at 11 :38 a.m. 

The results of e-voting (remote e-voting as well as e-voting at the AGM) were declared 
by the Company on September 02, 2024, based on the Scrutinizer's Combined Report 

dated September 02, 2024. The said results are annexed hereto as "Annexure-1". 

Place: M. l) M 6A L 
Date of file creation: / 6 { oq / J. ¼ 
Date of signing the minutes: ( ~ foq f 2..~ 
Date of Entry: { ?-/ 011
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ANNEX.URE I 

42nd Annual General Meeting held on August 31, 2024 
Declaration of results of remote e-voting and e-voting at the Annual General 

Meeting 

As per the provisions of the Companies Act, 201 3 and the Securities and Exchan ge Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the 

relevant Circulars issued by the Ministry of Corporate Affairs, the Company had 

provided the facility of remote e-voting and e-voting during the Annual General 

Meeting to enable the Shareholders to cast thei r vote elec tronicall on the reso lutions 

proposed in the Notice of the 42nd Annual General Meeting. The remote e-voting was 

open from 9:00 a.m. (1ST) on Wednesday, August 28, 2024 and ended at 5:00 p.m. (IST} 

on Friday, August 30, 2024. 

The Board of Directors had appointed Ms. Suman Su reka, Practicing ompany 

Secretaries (FCS: 6842 and COP No.: 4892), as the ScrutiJ1i zer for remote e-voti ng and e

voting during the AGM. The Scrutinizer ca rried out the scru tiny of al l the electronic votes 

received up to the close of remote e-voting period and votes cast through e-voting 

facility during the AGM and submitted her Report dated September 02, 2024. 

The Scrutinjzer's Combined Report dated September 02, 2024 arc as follows: 

Resolution 
No. 

1 

2 

3 

4 

5 

6 

Particulars % Votes 
in Favour 

Adoption of f-inancial Statements, 100 

Directors' and Aud itors' Report for the 

financial y ar 2023-24. 

Declaration of Dividend for th e financial 100 

year 2023-24. 

Re-appointment of Ms. Sheetal Kapadia 

(DIN: 03317767) w ho retires by rotation 

and being el igibl , offers herself for re

appointment. 

Approva l for Material Related Party 

Transaction(s). 

Approval for Material Related Pa rty 

Transaction between Crest Habitat Private 

Limited ("0-{PL"), wholly owned 

subsidiary of the Company, and M/s H ill 

View Developers (Earlie r known as Sushi! 

Enterprises) 

Approva l for Material Rela ted Party 

Tra nsaction be tween Cres t Hab itat Priva te 

Limited ("CHPL"), wholly ow ned 

100 

99.89 

99 .87 

99.99 

% Votes 
Against 

0.00 

0.00 

0.00 

-
0.11 

0.13 

0.01 
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subsidiary of the Company, and VK-21 

Rea lty LLP 

Approval for Material Related Party 

Transaction betwe n Escort Developers 

Private Limited ("EDPL") and Starboard 

Hotels Private Limited ("SHPL") 

99.99 0.01 

Based on the Combined Report of the Scrutinizer, a ll R solutions as e t out in the o lice 

of 42°d Annual Gene ra l Mee ting have been du ly approved by the Shareholders with 

requisite majority. 
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