SHARPLINE BROADCAST UMITED

(Regd. Off.: 37th Second Floor, Rani Jhansi Road Motia Rhan, Paharganj, Delhi -110055)

Email: sharplinebroadcastlimited@gmail.com, Website: www.sharplinebroadcast.in
CIN No.L22100DLI199OPLCO39464

Date: 21/05/2024

To,

BSE Limited Metropolitan Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers 205(A), 2nd floor, Piramal Agastya Corporate
Park Dalal Street Kamani Junction, LBS Road, Kurla (West),
Mumbai- 400001 Mumbai-400070

Sub: Outcome of the Board meeting dated 20.05.2024

Dear Sir,

With reference to the above captioned subject, it is to inform you that following are the
outcome of the Board Meeting held today i.e. on 20t May, 2024 at 12.30 PM and concluded
on 21st May, 2024 at 12:00 PM at the registered office of the Company.

1. The Board considered and approved the Audited Financial Results of the Company
for the quarter and Year ended 31stMarch, 2024.

2. The Board reviewed and took on record the Auditor’s Report on the Audited Financial
Results of the Company for the quarter and Year ended 31st March, 2024.

Please find enclosed herewith the Copies of the following:

1. Audited Financial Results of the Company for the quarter and Year ended 31st March,
2024.

2. Auditor’s Report on the Audited Financial Results of the Company for the quarter and
Year ended 31st March, 2024.

3. Statement on impact of audit qualifications on Annual Financial Results for financial
year ended 31st March, 2024.

This is for your kind information and record please.
Thanking You.

For Sharpline Broadcast Limited

SANJEEV
KUMAR JH

Sanjeev Kumar Jha
Designation: Whole Time Director
DIN: 02840583

Place: New Delhi


mailto:sharplinebroadcastlimited@gmail.com

SHARPLINE BROADCAST LIMITED
(CIN: L22100DL1990PLC039464)

Registered Office: 37th Second Floor, Rani Jhansi Road, Motia Khan, Paharganj, Delhi-110055
Statement of Assets & Liabilities and Audited Results for the Year Ended 31.03.2024

(Amount in Lakhs)

As at 31-03-2024 As at 31-03-2023
i Audited Audited
A. ASSETS
1. Non-current assels
(a) Property Plant and Equipment 244.74 118.47
(b) Financial Assets
(i) Investments £99.90 757.97
(ii) Loans 1780.55 424.28
(11) Other financial assets 54.38 5.50
(¢) Deferred tax assets (net) 7.60 3.62
Total - Non-current assets 2787.17 1,309.84
2. Current assets
(a) Inventories - -
(b) Financial Assets
(i) Other investments - -
(ii) Trade receivables 699,52 792.68
(1i1) Loans and advances 448,71 |,488.33
(iv) Cash and cash equivalents 2.90 41.58
(¢) Other current assels 128.72 907.98
Total - Current assets 1479.85 3.230.58
TOTAL-ASSETS 4267.02 4,540.42
B. EQUITY AND LIABILITIES
1. Equity
(a) Share capital 1677.78 1,150.00
(b) Other Equity 515,08 220,01
Total Equity 2192.80 1,370.01
2, Non-current liabilities
(a) Financial Liabilitics
(1) Loans 107.55 64.77
{i1) Other Financial Liabilities 52.70 124.96
Total - Non-Current liabilities 160.25 189.73
3, Current liabilities
(a) Financial Liabilities
(1} Borrowings 919.94 2.196.84
(11) Trade payables 680.20 459.54
() Other current liabilities 215.24 208.74
(¢) Provisions 98.53 115.57
Total - Current liabilities 1913.92 2,980.68
TU'TAL-EQU_EY__ AND LIABILITIES 4267.02 4.540.42

DIN: 02840583

Date; 20-05-2024
Place: New Delhi




SHARPLINE BROADCAST LIMITED

(CIN: LZZ1MODLI990PLC039464)

Registered Office: 37th Second Floor, Rani Jhansi Read, Motia Khan, Paharganj, Delhi-110055
Statement of Profit and Loss for the year ended 315t March, 2024

(Amount in Lakhs)
Results for the Quarters
Yeur to dute Year to dute
Preceding 3 figures for the ures for the
8. No. Farticulars et s pwilul maonths nn:nd. Hananthe anded :uv ended ﬂ;cll ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 3 -Mar-23
Audited Un-Audited Awndiied Audited Audired
I Revenue from Operations Rl8.44 70148 BU2.5H 314925 3,139.54
11 [Other Income 79.94 161 6.23 82.11 .21
11 Total Income from operations (net) HUH IR T03.08 BOE.B1 323136 3.148.05
v Exp
Operating Cost 680,92 305.38] 221,17 226331 2.190.82
Purchase of Stock in Trade 0,00 0.00] 0.00 0.00 0.00
Changes in inventories of finished goods, work in
prugress and stock n trade 0.004 0.00 0.00 0.00
Employee Benefil expenses 81,80 13.61 B5.56 161.26 35719
Finance costs 418 221 1.50 B.86 411
Depreciation and amortisation expenses 12,78 21,99 15,03 66.32 34.66
Other Expenses 292 264 116, (W0} 111.65 524.57 460.15
Total Expenses (1V) 107094 §71.29 434.91 3024.33 3,076.93
v Prafit/{ Loss) before exceptional irems (111-1V) =173.57 125.78 463.90 207.03 71.12
Vi Exceptional ltems
Prior Period Expenses (.004 0,00} 0,00 1,65 60,00
VI | Profit(Loss) before tax (V-Y1) -171.57] 125,78 403,90 205.38 1L12
VIl | Tax Expenses |
(1) Current tax =34, 19 JI.ﬁl'zl 59.12 St 56,12
{2} Tax expense earlier year 0.0 -1.13) .07 -1.13 .07
{3) Deferred tax -4 95 5.46] =229 -1.U8 -3.18
™ Profiv(Loss) for the period from continuing
operations (VI-VIIT) =134.42 B9.7% 34714 153.80 -44.74
X ProfiviLoss) for the period from discontinuing
operations .00 0.00 0.00 0.00 .00
XI__|Tax expenses of discounted operations 0.00 0.00 0.00 0.00 .00
Xl ProfitiLogs) for the period from discontinuing
‘ operations (after wy) (X-XI .00 0.00 0.00 0,00 01,00
XIH | ProfitiLoss) for the period (1X-XI1) 13442 89.79 347.14 153.80 44,74
X1V |Other Comprehensive Income
A (1) Tvems that will not be reclassified to profit or logs -58.07 000 9595 -38.07 224.30
(1) Income tax related to items that will not be
reclussificd w profit or joss 14.61 o.oul -175.16 14.61 -56.45
B. (1) Iems that will be reclassificd o profit or loss 0.00 [ 0.00 (.00 .00
(1) Income tx related 1o jtems thit will be reclassified
to prafit or loss 11,00 .00 .00 .00 0100
Total Comprehensive Income for the period (XT-XTV)
XV [(Comprising profitilossh and other comprehensive
Income for the perivd) ~177.88 89.79 #67.94 11035 12311
Earning per Equity Share (for continuing operations):
XVL (1) Basic =108 19 3.02 0.82 0,39
(23 Diluted =1 0 1.93 3.02 .92 -f1.39
XVl Laming per Equity Share (for discontinued operations):
(1) Basic 0.00 - 0.0 (.00 100
(2) Diluted 0.0 5 0.00 0.00 000
Enmning per Equity Share (for contiuing und
XVl digcontinued operations)
(1) Basic -1 3.02 .92 -0.39
(2} Diluted -1 102 0.92 -0.39
Notes:-
1 The sbove resulis have been neviewed by the Audit Commitiee and spproved by the Board of Directors i theirr meetings held on 20th May 2024 snd the statutony
suditors of company have conducted o “Limived review repon” of the above financial resulis for the Quarter and Year ended 31st March, 2024, in accordance
with Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations 2015,
] The Company has only one reportable segment in accordanee with TND AS 106 "operating segmens”
3 The figures for the Quarter Ended 31 st March 2024 and 3|5t March 2023 are the balancing figures between audited figures in respeet of the full finuneial year
anil the published unaudited year o date figures up o third Quarter of the respective financial year.
4 The previous period and year figures hive been regrouped! reclassifed wherever nocessary.

Dare: 20-05-2024

Place: New Delhil




SHARPLINE BROADCAST LIMITED
(CIN: L22100DL1990PLC039464)
Registered Office: 37th Second Floor, Rani Jhansi Road, Motia Khan, Paharganj, Delhi-110055
Statement of Audited Cash Flow Statement for the Year Ended 31st March 2024

(Amount In Lakhs)

Date: 20-05-2024
[Place: New Delhi

For the Year Ended 31-| For the Year Ended 31-
SI No. Particulars March-2024 March-2023
Audited Audited
A CASH FOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items 205.38 1512
Add/ (Deduct): Adjustments for
a) Interest Received -82.11 -3.27
b) Depreciation 66.32 34,66
¢) Other Income 0.00 -1.13
d) Non current Investment W/o 0.00 136.88
Operating Profit before Woking Capital Changes 189.59 178.26
Adjustments for (increase)/ decrease in operaling assets:
(Increase)/Decrease in Loans & Advances 103963 -508,88
(Increase)/Decrease in Inventories 0.00 3.89
(Increase)/Decrease in Trade Receivables 93.17 -297.46
(Increase)/Mecrease in Other Current Assets 579.26 -498.41
Increase/{ Decrease) in Short term Borrowings =1276.90 1,593.44
Increase / (decrease) in trade payables 6.50 290.31
Increase/( Decrease) in Other Current Liabilities 220.66 65.92
Increase/( Decrease) in Provision -57.99 -26.46
Direct Taxes 0.00 .
Net Cash from Operating Activities (A) 793,93 710.69
B CASH FOW FROM INVESTING ACTIVITIES
Interest Received 82.11 3.27
Payments for purchase of tangible assets -192.59 -150.54
Other Income 0.00 1.13
Net Cash from Investing Activities (B) -110.48 -146.14
C CASH FOW FROM FINANCING ACTIVITIES
Issue of Share T12.50 -
Increase/(Decrease) in Borrowings 42.78 64.77
(Increase)/Decrease in Investment 0,00 -312.05
(Increase)/Decrease in Loans -1405.14 -418.81
Increase/(Decrease) in Security Deposit -72.26 124.96
Net Cash from Financing Activities (C) -722.12 -541.14
Net Increase/ (Decrease) in Cash and Cash Equivalents -18.67 23.40
(A+B+(C)
Cash and Cash Equivalents as on 01st day of April 41.58 18,18
Cash and Cash Equivalents as on 31st March 2.90 41.58
For Sharpline Broadeast Limited
Sanjeev Kumar Jha
Designation: Whole Time Director
DIN: 02840583




BAS & CO LLP

CHARTERED ACCOUNTANTS
LLPIN: AAC-3610

INDEPENDENT AUDITOR'S REPORT

To the Members of
SHARPLINE BROADCAST LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

Qualified Opinion
We have audited the standalone financial statements of SHARPLINE BROADCAST LIMITED (“the

Company™). which comprise the balance sheet as at 31st March 2024, and the statement of Profit and
Loss, and the statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the mater deseribed in the Basis for Qualified Opinion section of our report, the
aforesaid financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as 31st March 2024 and profit/loss.

and its cash flows for the year ended on that date.

Basis for Qualified Opinion

The audit report is qualified due to following reasons:
2) The Company is required to obtain EPF and ESI registration, the same has not been taken by

the company during the year.
Az described in Note 12 to the financial statements, Company is unable to determine the fair

b) As
value of Company’s investment in equity shares of Naman Broadcasting and Communications
Private Limited ("NBCPL") as at 31* March 2024. In absence of sufficient and appropriate
information. we are unable to comment on the carrying value of investment in NBCPL
amounting to Rs. 3.16,50,000/- (original value) and the consequent impact thereof on Other
Comprehensive Income,

¢) The Company is not maintaining the database for MSME compliances.

d) The Compan; s been maintaining its books of accounts in Tally ERP9 for the Financial year
2024-24 and therefore the requirement of audit trail is not met. Refer to the clause (h) of Report
on Other Leza | Regulatory Requirements,

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Companies 2013 Our responsibilities under those Standards are further described
inthe Auditor's [Lesponsihilities for the Audit of the Financial Statements section of our report. We are
independent of the Company i sceordance with the Code of Ethies issued by the Institute of Chartered

the cthical requirements that are relevant to our audit of the financial

Accountants of India togzciher with
statements under the provisions ol the Companies Act, 2013 and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence we have obiained 15 sulficient and appropriate to provide a basis for our qualified

opinion

T

ot 4 O Offices: Delhi- Kolkata-Ahmedabad

IR s SO Peavis Ominice Bilidiig, Netaji Subhash Place, Delhi-110034| Ph: 011 45518901
Emall:delhi@basco.in| Website: www.basco.in



* i

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other

l;{lfonna:nn comprisf:s the infomjation included in the Board's Report including Annexures to Board's
epart but does not include the financial statements and our auditor’s report thereon,

Our opinion on the 1|nanC|?l statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

!nfconnttctmn \\1_th our audit of the financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent with the

tmancnal_statemFmS or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

!1- _band on the work we have performed. we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Emphasis of Matter

We draw attention to Note 13 of the financial statements, where the company has amount recoverable
amounting to Rs 3,00,00,000/- from a company named M/s Sadhna Media Private Limited. This

Company is under CIRP (*Corporate Insolvency Resolution Process™). The effect of change in value of
investment shall be made after the final decision of NCLT.

Responsibilities of Management and Those Charged with Governance for the Ind-AS Standalone
Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give
a true znd fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance ol
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting p Jicies: making judgments and estimates that are reasonable and
arudent: and desion, implementation ond maintenance of adequate internal financial controls, that were
operating effect el tor enouring the zccuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free
{from material m hether due 10 fraud or error

In prepann ! et cenacement s responsible for assessing the Company’s ability
{0 CORtinue as 2 - e divelosing, pphicable, matters related to going concern and using the
going concern b of wecountne uelecs pendeement either intends to liquidate the Company or 1o
cease operalions, or lius no nealisf Prrnative bt o do so

Thase Board of Directors arc il pon i e Tar overecing the Company's financial reporting process.



Auditor’s Responsibilities for the Audit of the Ind AS Standalone Financial Statements

Our o-bjcct:'ves are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As pa.rt_of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial

controls system in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and evenls in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit maiters. We describe these matters in our auditor’s report unless law or resulation




precludes public disclosure about the matter or whep
that a matter should not be communicated in oyr repo‘
would reasonably be expected to outweigh the public

In extremely rare circumstances,
.rt because the adyerse consequenc
interest benefits of such communi

we determine
es of doing so
cation.

Report on Other Legal angd Rezulatory Req uirements

1.

[§]

As required by the Companies (Auditor's Re
Central Government of India in terms of sub-s
2013, we give in the "Annexure A’,
of the Order, to the extent applicable,

po_n] Order, 2020 (“the Order™), issued by the
ection (11) of section 143 of the Companies Act,
a statement on the matters specified in paragraphs 3 and 4

As required by Section 143 (3) of the Act, we report that:

a)

b)

d)

el

n)

iv.

We have sought and obtained all the

: : information and explanations which to the best of our
knowledge and belief w

‘ere necessary for the purposes of our audit.

In our cnp:mion. proper books of account as required by law have been kept by the Company
50 far as 1t appears from our examination of those books.

Ttrn: Bala.qce Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion. the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules. 2014.

On the basis of the written representations received from the directors as on 31st March,
2024 1aken on record by the Board of Directors, none of the directors is disqualified as on
51st March 2024, from being appointed as a director in terms of Section 164 (2) of the Act.

With respect 1o the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in *Annexure B”.

With respect to the matter to be included in the Auditor’s Report under section 197(16), In
our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 of the Act. The remuneration paid to any director is not
in excess of the limit laid down under section 197 of the Act. The Ministry of Corporate
Affairs has not prescribed other details under section 197(16) which are required to be
commented upon by us.

With respect to the other marters (o be included in the Auditor’s Report in accordance with

Rule | 1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any malerial loreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

The Company has not declared or paid any dividend during the year.



v. Based on our examination, th :
s , the accounting software .
audit trail feature enabled throughout thegyearnﬂw ek s

For & on Behalf of

BAS & CO. LLP
Chartered Accountant
FRN 323347E/E300008

ﬂ }Eb%mé:mnﬁﬂ

M. No: 52
UDIN: 24527731BKC)

Date: 20-05-2024
Place: New Delhi




ANNE EMAY
XURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragra
ph 1(f) under "
our report to the Members of 'sha:‘;nnl:ﬁgﬂn on Other |

egal and R g y
roadcast Limit egulatory Requirements

ed' of even date) ot
Rep.ort on the Internal Financial Controls Oyer
section 3 of Section 143 of the Companies Act, 201

\:fe have audited the internal financial controls over financial
("the Company") as of March 31, 2024 i

unction with i
of the Company ot ths T ith our audit of the Ind AS fi

Financial Reportin

g under Clause (i) of Sub -
3 ("the Act") i

Management's Responsibility for Internal Financial Controls
The Board of Directors of th
financial controls based on th

e Company is responsible for establishing and maintaining internal
Company considering the esse

e internal control over financial reporting criteria established by the

_ : ntial components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountapts of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively or ensuring the orderly and efficient
conduct of its business, the safeguarding of its assets, the prevention and detection of frauds and errors,

the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal ﬁnam:ial cor_ltrols over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidenlfe about t_he adequacy of the internal
financial controls system over financial reporting and their operating effectwfm.ess. . 1
Our audit of internal financial controls over financial reporting included obtaining an understandln.g of
internal financial controls over (inancial reporting, asscssing: the risk th._m a material weakness exists,
and testing and evaluating the design and operating ei%‘eclwtl'm:ss of mlfzrnal t.:omrol based on the
assessed risk. The procedures selected depend on the auditor’s judgement, mc!udmg the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidences we have obtained, are sufficient and appropriate to prc-wd»._: a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporti
ng

(1) pertain to the mainte
nance of records that, in reasonab| i i
. ; e A e detail, accuratel
transactions and dispositions of the assets of the company; i
52) provide reasonable assuranc
financial statements in accordan
expenditures of the com
and directors of the com

€ Ih§l transactions are recorded as necessary to permit preparation of
ce with generally accepted accounting principles, and that receipts and

pany are being made only in accordance with authorizations of management
pany; and

(3) P"C‘;_‘de reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
Use, or disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting of future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India except maintenance of audit trail as mandated by ICAI from 01.04.2024.

For & on Behalf of
BAS & CO. LLP
Chartered Accountant
FRN 323347E/E300008

VY 7 1 .

(CA Ritika Agarwal)

M. No: 527731

UDIN: 2452773 1BKCJPJ7670
Date: 20-05-2024

Place: New Delhi



SHARPLINE BROADCAST LIMITED

(Regd. OFf: 38, Rani Jhansi Road Motia Khan, @aharganj, Delhi -110055)
Email sharplinebroadcastliimited@gmasl com, Website: www.sharplinebroadcast.in
CIN No L22100D L 1990PL 0030464

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 on

Standalone Financial Statement

5l. No. Particulars | Audited Figures in Audited Figures in
Lakhs {as reported Lakhs (as reported
before adjusting for before adjusting for
| qualifications) qualifications)

1. Turnover / Total income . 3,231.36 3,231.386

P Total Expenditure :. 3,024.33 3,024.33

3. Net Profit/(Loss) ‘ 153.80 153.80

4. Earnings Per Share . 0.92 052

5. Total Assets " 4,267.02 4,267.02

6. Taotal Liabllities . 2,074.16 2,074.16

y 5 MNet Worth 2,192.86 2,192.85

8. &ny other financial itemis) (as [ - -

felt appropriate by the
management)

1 Audit Qualification (each audit qualification separately):

5l. No. o ___Particulars o Remarks _

{a) a. Details of Audit Qualification: The Company is required to obtain
EPF and ES| registration, the same
haz not been taken by the company
during the year.

b. Type of Audit Qualification Qualified Opinion

e Frequency of qualification Repetitive since 31.03.2023
For Audunt Cualification(s) where the Mot Applicable
wnpact 15 quantified by the auditor,
Management's Views

e For Audint Cualification(s) where the
wnpact 15 not gquantified by the
auditor:




SHARPLINE BROADCAST LIMITED

(Regd: Off : 38, Rani Jhansi Road Motia khian, Pakarganj, Delki -1100553)
Email: sharplinebroadeastiimited@gmail com, Website: www.sharplinebroadcast.in

CIN Mo L22100DLI1S90FL 039464

{1) Management's estimation on the
impact of audit qualification:

Mot Applicable

(1) If management is unable to
estimate the impact, reasons for the
same:

The Management is in the process
to obtain EPF and ES| registration

{(11) Auditors’ Comments on (1) or {11)
above

ft has been pending since many
years. We have not received the
acknowledgement.

)

Details of Audtt Qualification:

As described in Mote 12 to the
financial statements, Company Is
unable to determine the fair value of
Company's Investment in equity
shares of Maman Broadcasting and
Communications  Private  Limited
("MBCPL") as at 31st March 2024. In
absence of sufficient and
appropriate information, we are
unable to comment on the carrying
value of investment in NBCFL
amounting to Rs.  3,15,50,000/-
(original value) and the conseguent
impact thereof on Other
Comprehensive Income,

Type of Audit Qualification

Qualified Opinion

Frequency of qualification:

First Time

For Aundit Qualification(s) where the
tmpact 15 guantified by the audstor,
Management's Views

We have been informed that Naman
Broadcasting and Communications
Private Limited Is under the process
of CIRP. However at this stage
nothing can be concluded and
therefore we are unable fo
determine the current share value
and shown as previous year carmying
amount.

For Audit Qualification(s) where the
inpact 15 not gquantified by the
auditor:

{1) Management's estimation on the
impact of audit qualification:

Mot Estimated

(11) If management 1= unable to
estimate the impact, reasons for the

The impact cannot be ascertained
until the final/ NCLT arder.
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3ame:

(c)

(d)

(111) Auditors’ Comments on (1) or {(11)

above

As cited abowe; the final effect shall
be taken after MNCLT issues final
order,

Details of Audit Qualification: The Company is not maintaining the

database for MSME compliances.
Tvpe of Audit Qualification Qualified Opinion
Frequency of qualification: First Time

For Audunt Cualification(s) where the
wnpact 15 quantified by the auditor,
Management's Views

Mot Estimated

For Audunt Cualification(s) where the
impact 18 not quantified by the
auditor-

(1) Management's estimation on the
impact of andit qualification:

Mot estimated in absence of data

(1) If management is unable to
estimate the impact, reasons for the
same:

During the year, the vendors were
not identified and we have tried to
communicate with the vendors but
there was no response till year end.
Therefore, the impact could not be
estimated.

(111) Auditors’ Comuments on (1) or (11)
above

Details of Audit lihlaii_ﬁt-:aticn:

MSME Compliance is must for all the
Companies and non-compliance of
the same can result in financial loss
for the company. —
The Company has been maintaining
fts books of accounts in Tally ERPS
for the Financial year 2023-24 and
therefore the reguirement of audit
trail is not met. Refer to the clause
(h) of Report on Other Legal and
Regulatory Requirements.

Tvpe of Audit Qualification

Qualified Opinion

Frequency of qualification:

First Time

For Audit Qualification(s) where the
mnpact 15 quantified by the auditor.

Mot Applicable
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Management's Views

For Audit Qualification(s) where the
impact is not quanlified by the
auditor; =

in Munnﬁlﬁt}ﬁl; ~estimation on the |
impact of sudit qualification:

Not Applicable

() I management is unable (o
cstimate the impact. reasons for the
same:

Lith) Auditors” Comments on (1) or (1)
above

| The Managemernt is maintaining: its

books of dccounts in Tally ERPS for
the Financial year 2073-24 from Agpril
2024, Software has been changed 1o

‘track the audit trail.

No gther comments have been
made by Auditors

Il. Signatories

For and on Behalf of the Board

o ork

Sanjeev Kumar Jha

(Whaole-time Director)

et

Menica Asri

[Chief Financial Officer)

Sugesh Mo

[Chairman of Audit Committee)
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For BAS & Co. LLP
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Ritika Agatwal /e O

(Statutdry Auditor) @ e\
» [ Waaanrer |
|3.,

\f'-'?'l'" .

i f ..

Place: Delhi
Date: 24/06/2024
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