Choice

The Joy of Earning

June 25, 2024

To,

The General Manager,
Department of Corporate Services,
BSE Limited

P.J.Towers, Dalal Street,

Mumbai — 400 001

By E-Mail

Dear Sir(s),
BSE Scrip Code: 522029; NSE Symbol: WINDMACHIN

Sub: Detailed Public Statement in relation to the open offer to the equity shareholders of Windsor Machines
Limited under the Securities and Exchange Board of India (Substantial acquisition of Shares and Takeovers)
Regulations 2011, as amended (“Takeover Code”)

We, Choice Capital Advisors Private Limited (SEBI Regn. No. INM000011872), have been appointed as
Managers to the Open Offer (“Open Offer”) to the equity shareholders of Windsor Machines Limited (“Target
Company”), a company listed on The BSE Limited and the National Stock Exchange of India Limited (NSE)
The Open Offer is being made pursuant to Regulations 3(1) and 4 read with 13(1) and 15(1) of the Takeover
Code for the purpose of substantial acquisition of equity shares and control by Plutus Investments and
Holding Private Limited (‘Acquirer’).

The Open Offer is to acquire upto 1,68,82,268 (One Crore Sixty Eight Lakhs Eighty Two Thousand Two
Hundred and Sixty Eight) Equity Shares of face value of X 2/- each (“Equity Shares™) representing 26.00%
fully paid-up equity shares capital of the Target Company on a fully diluted basis as of the 10th (tenth) working
day from the closure of the tendering period of the Open Offer at a price of ¥ 100.00 (Rupees One Hundred
Only) per fully paid Share, consequent to the acquisition of 3,50,00,000 ( Three Crores Fifty Lakhs) Equity
Shares, constituting 53.90% of the Voting Share Capital of the Target Company through Share Purchase
Agreement dated June 18, 2024 (“SPA”) entered into between the Acquirer and Castle Equipments Private
Limited, the promoter seller.

In this connection, we enclose herewith the Detailed Public Statement in .pdf format along with the following
documents:

a) DPS as published in Financial Express (English National Daily) with nationwide circulation

b) DPS as published in Jansatta (Hindi National Daily) with nationwide circulation

c) DPS as published in Mumbai Lakshadeep (Marathi Daily) for Stock Exchange where the shares of the
Target Company are listed and where the Registered Office of the Target Company is located.

Thanking you,

Yours faithfully,

For Choice Capital Advisors Private Limited
(SEBI Regn. No. INM000011872

NIMISHA — Risiavis oss

VIKAS JOSHI Date: 2024.06.25
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Vice President
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS"), TO THE PUBLIC SHAREHOLDERS OF:

WINDSOR MACHINES LIMITED

Registered Office: 102/103, Devmilan Co. Op. Housing Society, Next to Tip Top Plaza, L B S Road, Thane (W) - 400 604, MaharashtraTel. No.: +91 22 25836592; Fax: +91 22 25836285; Email: cs@windsormachines.com
Website: www.windsormachines.com; Corporate Identification Number: L99999MH1963PLC012642

OPEN OFFER FOR ACQUISITION OF UP TO 1,68,82,268 (ONE CRORE SIXTY EIGHT LAKH EIGHTY TWO
THOUSAND TWO HUNDRED AND SIXTY EIGHT) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF
Z 2/- (RUPEES TWO ONLY) EACH ("EQUITY SHARES"), REPRESENTING 26.00% (TWENTY SIX PERCENT) OF
THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF WINDSOR MACHINES LIMITED ("TARGET
COMPANY"), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW), BY PLUTUS INVESTMENTS AND
HOLDING PRIVATE LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS
OF THE SEBI (SAST) REGULATIONS (“OFFER” OR “OPEN OFFER”).

THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY CHOICE CAPITAL ADVISORS PRIVATE
LIMITED, (“MANAGER TO THE OFFER” OR “MANAGER”), FOR AND ON BEHALF OF THE ACQUIRER IN
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER
APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED JUNE 18 2024, (“PA”) IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED
(“BSE”), NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE) (COLLECTIVELY REFERRED TO AS “STOCK
EXCHANGES”) AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) AND WITH THE TARGET
COMPANY ON JUNE 18, 2024, IN TERMS OF REGULATIONS 14(1) AND 14(2) OF THE SEBI (SAST)
REGULATIONS.

Forthe purposes of this DPS, the following terms would have the meaning assigned to them herein below:

1. “Equity Shares” or “Shares” shall mean the fully paid-up Equity Shares having a face value of% 2/- (Rupees Two
Only) each of the Target Company;

2. "ldentified Date” shall mean the date falling on the 10th (tenth) Working Day prior to the commencement of the
Tendering Period;

3. “Public Shareholders” shall mean all the equity shareholders of the Target Company, other than: (i) the
Acaquirer; (ii) promoter other than the selling shareholder; and (iii) the parties to the Share Purchase Agreement
(defined below), pursuant to and in compliance with the SEBI (SAST) Regulations;

4. “Sale Shares” shall mean 3,50,00,000 (three crore fifty lakh) Equity Shares of the Target Company held by the
Seller on the date of the SPA (as defined below), constituting 53.90% (fifty three point nine zero percent) of Total
Voting Share Capital of the Target Company;

5. “SEBI” shall mean the Securities and Exchange Board of India;

6.  “Seller”/ “Promoter Seller” shall mean Castle Equipments Private Limited, one of the Promoters of the Target
Company, as disclosed in its publicly available shareholding pattern for the quarter ended March 31, 2024;

7. “Share Purchase Agreement” or “SPA” shall mean the Share Purchase Agreement dated June 18, 2024
executed between the Acquirer and Seller, pursuant to which the Acquirer has agreed to acquire 3,50,00,000
(three crore fifty lakh) Equity Shares of the Target Company constituting 53.90% (fifty three point nine zero
percent) of the Total Voting Share Capital of the Target Company at a price ofX 100//- (Rupees One Hundred Only)
per Equity Share;

8. “SPA date” shall mean the execution date ofthe SPA;

9. “Stock Exchanges” shall mean BSE and NSE;

10.  “Tendering Period” shall mean the period of 10 (ten) Working Days during which the Public Shareholders may
tendertheir Equity Shares in acceptance of the Offer, which shall be disclosed in the LOF;

11.  “Total Voting Share Capital” shall mean the total voting share capital of the Target Company on a fully diluted
basis as of the 10th (tenth) Working Day from the closure ofthe Tendering Period of the Open Offer;

12.  “Working Day” shall mean any working day of SEBI, Mumbai.

. ACQUIRER, SELLER, TARGET COMPANY AND OFFER

A.  INFORMATIONABOUT THEACQUIRER:

1. Plutusinvestments and Holding Private Limited ("Acquirer"):

1.1 TheAcquireris a private company limited by shares incorporated in India on December 09, 2021, under the
CompaniesAct, 2013. The Corporate Identity Number of the Company is U65990GJ2021PTC127865.

The primary business of the Acquirer is to invest, acquire and hold, sell, buy or otherwise deal in shares and
securities and other financial instruments whether listed on recognized stock exchanges or otherwise in
India.
There has been no change in the name of the Acquirer since its incorporation.
The Acquirer does not belong to any group.
No other person is acting in concert with the Acquirer for the purpose of this Open Offer.
As on date of the DPS, the Acquirer is notlisted on any stock exchange.
The authorised capital of the Acquirer is ¥ 125,00,00,000 (Rupees One Hundred and Twenty Five Crore
Only) comprising of 12,50,00,000 (Twelve Crore Fifty Lakh) equity shares of ¥ 10/- (Rupees Ten Only)
each. The total issued and paid-up capital of the Acquirer is ¥120,00,00,000 (Rupees One Hundred and
Twenty Crore Only) comprising of 12,00,00,000 (twelve crore) equity shares of T 10/- (Rupees Ten Only)
each. The shareholding pattern of the Acquireris as under:
Name Category
Ramesh Keshubhai Siyani Promoter
ArpitKhandelwal 5,99,94,000(49.995%)
Total 12,00,00,000(100.000%)
The registered office of the Acquirer is located at Chamber No: 1, Second Inning, 150 Feet Ring Road,
Rajkot—360 005, Gujarat.
The Acquirer does not hold any Equity Shares of the Target Company as on the date of this DPS. Further,
the Acquirer has not acquired any equity shares after the date of the PA. The directors and key managerial
personnel of the Acquirer do not hold any Equity Shares of or voting rights in the Target Company. None of
the directors of the Acquirer are on the board of directors of the Target Company.
The Acquirer has not been prohibited by SEBI from dealing in securities, in terms of the provisions of
Section 11B of the Securities and Exchange Board of India Act, 1992, as amended (“SEBI Act”) or under
any other regulation made under the SEBI Act.
The Acquirer has not been categorized or declared as “wilful defaulter” by any bank or financial institution or
consortium thereof in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of
India, in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.
None of the Directors or key managerial personnel of the Acquirer have been categorized as a "fugitive
economic offender" under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation
2(1)(ja) of the SEBI (SAST) Regulations.
The key financial information of the Acquirer on the basis of the standalone audited financial information for
the financial years ending March 31, 2024, March 31, 2023, and March 31, 2022, are as follows:

R in lakh, except per share data)

Audited Financial Statements for the Financial
Year ending March 31

2023
30.57
(48.02)
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1.3
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Number of Shares held (%)
6,00,06,000 (50.005%)

Promoter

1.10

1.1

1.12

1.13

Particulars

2024
18.90
(280.69)

2022
0.02
(1152)

Total Revenue (including other income)

Profit/(Loss) after tax

Earnings per Share (EPS) (In %) (0.42) (1.04) (11.52)

Net Worth 11,659.89 1,940.58 (1.52)
The networth of the Acquirer as on March 31, 2024, is X 116.59 Crore (Rupees One Hundred Sixteen Crore
Fifty Nine Lakh Only) and the same is certified through Mr. Dhiraj Lalpuria, (Membership No. 146268),
Partner M/s SK Patodia & Associates, LLP, Chartered Accountants, Firm registration Number. 112723W/W
100962), having its office at S K Patodia Tower, J B Nagar, Andheri East, Mumbai — 400 099, Email id:
info@skpatodia.in; vide certificate dated June 17, 2024, bearing Unique Document Identification Number
(UDIN) -24146268BKCSPJ3866.
INFORMATION ABOUT THE SELLER
The Selleris a private company limited by shares.
There has been no change in the name of the Seller since its incorporation.
The Promoter Seller forms part of the promoter and promoter group of the Target Company, and prior to the
execution of the SPAt held 3,50,00,000 (three crore fifty lakh) Equity Shares, constituting 53.90% (fifty three point
nine zero percent) of the Voting Share Capital of the Target Company. Pursuant to the execution of the SPA on
June 18,2024, the Acquirer has agreed to purchase 3,50,00,000 (three crore fifty lakh) Equity Shares, constituting
53.90% (fifty three point nine zero percent) of the equity share capital of the Target Company from the Promoter
Seller.
4. The registered office of the Promoter Seller is located at 1, Parijat Mulund Sahakar Vishwa CHS., Hira Nagar,

Nahur Road, Mulund (W), Mumbai, Maharashtra, India, 400080.

5. Thedetails ofthe Promoter Seller, are as under:

1.14

A -

Sr. No| Name of the Seller Part of Details of shares / voting rights held by the Seller
Promoter/ Pre-Transaction Post Transaction

Promoter No. of % of total No. of % of total

group equity |voting share| equity |voting share
shares capital shares capital
1. | Castle Equipments Yes 3,50,00,000 53.90 Nil Nil
Private Limited

Total 3,50,00,000 53.90 Nil Nil

6. Pursuant to the consummation of the underlying transaction (contemplated under the SPA) and the Open Offer,
subject to compliance with the SEBI (SAST) Regulations, the Acquirer will acquire control over the Target
Company and will become the promoter of the Target Company in accordance with the provisions of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("SEBI (LODR) Regulations"). Further, pursuant to the consummation of the underlying transaction of sale of the
Sale Shares to the Acquirer, the Seller along with the other promoter, Ghodbunder Developers Private Limited is
desirous that they cease to be the Promoters of the Target Company and be reclassified as public shareholders in
accordance with the procedures contained in the SEBI (LODR) Regulations.

7. The Selleris not prohibited by SEBI from dealing in securities, in terms of directions issued under Section 11B of
the SEBIAct or under any other regulation made under the SEBI.

C.  INFORMATIONABOUT THE TARGET COMPANY

1. The Target Company is a public company limited by shares. It was incorporated on May 04, 1963, under the
provisions of Companies Act, 1956, with the Registrar of Companies, Maharashtra, Mumbai as Windsor
Engineering Private Limited vide Certificate of Incorporation bearing registration no. 12642. The Company was
converted to a public limited company and the name of the Company was changed to R.H.Windsor (India) Limited
vide certificate dated April 14, 1964. The name of the Company was once again changed to Klockner Windsor
India Limited vide certificate dated March 07, 1986. The name of the Company was once again changed to DGP
Windsor India Limited vide certificate dated June 03, 1994, and to its current name vide certificate dated February
15,2005. There has been no change in the name of the Target Company inthe last 3 (three) years.

2. TheRegistered Office of the Target Company is located at 102/103, Devmilan Co. Op. Housing Society, Next to Tip
Top Plaza, LB S Road, Thane (W) -400 604, Maharashtra. There has been no change in the registered office of the
company inthe last 3 (three) years. The CIN Number of the Company is L99999MH1963PLC012642.

3. The Target Company is primarily engaged in the business of manufacturing plastic injection moulding machines
and extrusion machines for pipe extrusion and blown film extrusion catering to a wide variety of application
segments ranging from household, furniture, industrial, medical, infrastructure, automobiles and the electrical
industry.

4. The authorized Equity Share Capital of the Target Company is ¥ 40,00,00,000 /- (Rupees Forty Crore Only)
comprising 20,00,00,000 (twenty crore) Equity Shares of face value ¥ 2/- (Rupees Two Only) each. The issued,
subscribed and paid-up Equity Share Capital of the Target Company as on the date is T 12,98,63,600/- (Rupees
Twelve Crore Ninety Eight Lakh Sixty Three Thousand Six Hundred Only) comprising 6,49,31,800 (Six Crore Forty
Nine Lakh Thirty One Thousand Eight Hundred) Equity Share of face value ¥2/- (Rupees Two Only) each.

5.

10.

1.

As on date of this DPS, the Voting Share Capital is as follows: 3. Based on the above, the Equity Shares of the Target Company are frequently traded on the BSE and the NSE
Equity Share Capital within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.
Py ; s 9 e 4. The Offer Price of ¥ 100 (Rupees One Hundred Only) per Equity Shares has been determined in terms of
Iosfs'll'j:rgeatn g::::iarl:s Eaully Share No. of sharesfvoting rights | % of sharesfvoting rights Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the highestof the following parameters:
Fully paid-up Equity Shares 6,49,31,800 10000 | | ONo.|Particulars : BliEe
Barlly Daid-up Equity Shares Ni Ni a) | The highest negotiated price per Equity Share of the Target Company for any %100/
artly p p Equity acquisition under the agreement attracting the obligation to make a public
Total paid-up Equity Shares 6,49,31,800 100.00 announcement of an open offer i.e., the price per Equity Share under the SPA
Total Voting Rights in Target Company 6,49,31,800 100.00 b) | The volume-weighted average price paid or payable per Equity Share for acquisitions, | Not Applicable
As on the date of this DPS, there is only one class of Equity Shares and there are no: (i) partly paid-up Equity whether by the Acquirer or by any person acting in concert with him, during the fifty-
Shares; (ii) Equity Shares carrying differential voting rights; and/ or (i) outstanding convertible instruments (such two weeks immediately preceding the date of the PA
as depository receipts, fully convertible debentures, warrants, convertible preference shares, etc.) issued by the c) | The highest price paid or payable per Equity Share for any acquisition, whether by the | - Not Applicable
Target Company which are convertible into Equity Shares of the Target Company. Acquirer or by any person acting in concert with him, during the twenty-six weeks
The Equity Shares of the Target Company are presently isted on BSE (Scrip Code: 522029 and NSE (Symbol: immediately preceding the date of the PA , _
WINDMACHIN). The ISIN of the Equity Shares is INE052A01021. The entire issued, subscribed and paid-up d) | The volume-weighted average market price per Equity Share for a period of sixty 387.10
share capital of the Target Company is listed on the Stock Exchanges and has not been suspended from trading by trading days immediately preceding the date of the PA as traded on NSE, being the
any of the Stock Exchanges. The Equity Shares of the Target Company have not been delisted from any stock stock exchange where the maximum volume of trading in the Equity Shares was
exchanges n India. recorded during such period, and such shares being frequently traded
The Equity Shares are frequently traded on the stock exchanges in terms of the explanation provided in Regulation e gze{;etr;?a?]r;zr:rst:L?ngoitn{roeggsgslr{tt\r;?f;’iggepg:f:qggirmgﬁgi:g tggoic\?:;l:zr Not Applicable
iﬁl%x%ezfir}Er?/%/%g/f;c)eﬁ;ﬁﬁgmé [()%?SLBIC& www.bseindia.com; www.nseindia.com). (Further details colmptzj]rablt? trhading rrf\ultiprl]es, and sych other parameters as are customary for
: valuation of shares of such companies
T'hev promoters of the Compqny are Castle Eguipments Private Limited and Ghodbunder Developers Private ) The per Equity Share value computed under Regulation 8(5) of the SEBI (SAST) Not Applicable
Limited. (Source:www.bseindia.com; www.nseindia.com Regulations, if applicable
The key financial information of the Target Company as extracted from its audited consolidated financial In view of the parameters considered and presented in the table in paragraph 4 above, the minimum offer
statements as at and for each of the three financial years ended March 31, 2024, March 31, 2023, and March 31, price per Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of above parameters,
2022 are as follows: i.e.,% 100 /- (Rupees One Hundred Only) per Equity Share. Accordingly, the Offer Price is justified in terms of the
R in lakh, except per share data) SEBI(SAST) Regulations.
Particulars Financial Year ended Financial Year ended | Financial year ended 5. Asonthe date of this DPS, there have been no corporate actions by the Target Company warranting adjustment of
March 31, 2024 March 31, 2023 March 31, 2022 any of the relevant price parameters in terms of Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price
(Audited) (Audited) (Audited) may be adjusted by the Acquirer, in consultation with the Manager, in the event of any corporate action(s) such as
issuances pursuant to rights issue, bonus issue, stock consolidations, stock splits, payment of dividend, de-
Total Income 3569175 38,410.33 37,186.80 mergers, reduction of capital, etc. where the record date for effecting such corporate action(s) falls prior to the 3rd
Profit / (Loss) After Tax (771.38) 464.20 22248 (third) Working Day before the commencement of the Tendering Period, in accordance with Regulation 8(9) of the
Eamings Per Share SEBI(SAST) Regulations.
(Basic and Diluted) (1.19) 0.71 0.34 6.  Therehas been norevisionin the Offer Price or to the size of this Offer as on the date of this DPS.
Net Worth 26,669.01 28,027.97 28,421.62 7. Anupward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or otherwise,
DETAILS OF THE OFFER: shall be done any time prior to the commencement of the last 1 (one) Working Day before the commencement of
) ; o ) ) the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST) Regulations. In the event
This Offer is made by the Acquirer in terms of Regulation 3 (1) and 4 of SEBI (SAST) Regulations, pursuant to the of such revision, the Acquirer shall (i) make corresponding increases to the escrow amounts as more particularly
execution of SPAfor the substantial acquisition of shares/ voting rights and control over the Target Company, to all set outin section V of this DPS, in accordance with Regulation 18 (5) of the SEBI (SAST) Regulations; (ii) make a
the Public Shareholders, to acquire up to 1,68,82,268 (one crore sixty eight lakh eight two thousand two hundred public announcement n the same newspapers in which this DPS has been published; and iii) simultaneously with
sixty eight) Equity Shares (“Offer Shares”) representing 26.00% (twenty six percent) of the Total Voting Share the issue of such announcement, inform SEBI, BSE and the Target Company at its registered office of such
Capital ("Offer Size"), at an offer price of ¥ 100/- (Rupees One Hundred Only) per Equity Share (“Offer Price”), revision.
aggregating to atotal consideration of up to X 168,82,26,800 /- (Rupees One Hundred Sixty Eight Crore Eighty Two 8. Ifthe Acquirer acquires additional Equity Shares of the Target Company during the period of twenty-six weeks after
Lakh Twenty Six Thousand Eight Hundred Only), (“Maximum Consideration”). the tendering period at a price higher than the Offer Price, then the Acquirer shall pay the difference between the
The Offer Price shall be payable in cash by the Acquirer in accordance with the Regulation 9(1)(a) of the SEBI highest acquisition price and the Offer Price, to all shareholders whose shares have been accepted in the Offer
(SAST) Regulations and subject to the terms and conditions set outin this DPS and the letter of offer ("LOF"). Withrin 60 (S.ixlt}’) days ffo(;ﬂ the(;jate of ?#Ch acquisi]t(ifon. H%WE‘(EE %OE%JICPS(XZ??%G Srllatl'l be paidin the 9Vteft“ t?hat
. » - ' : . such acquisition is made under another open offer under the egulations, or pursuant to the
Igig:sg;gﬁ;xg‘#;%gjgt?ggsmm'mum level of acceptance by the Public Shareholders i terms of Regulation Delisting Regulations, or open market purchases made in the ordinary course on the stock exchange, not being
i i > ) ) negotiated acquisition of shares of the Target Company in any form.
The Offeris nota competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. V. FINANCIALARRANGEMENTS:
The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all lien, 4 The Maximum Consideration for the Open Offer, assuming full acceptance, i.e. for the acquisition of up to
charggs and encumbrances and together with the rlghts at{ached thereto, including all r|ghtsAto dividend, bonus 1,68,82,268 (One Crore Sixty-Eight Lakh Eighty Two Thousand Two Hundred Sixty Eight) Equity Shares, at the
and rights o_ffer declared thereof and the tenderl_ng Publlc Shareholders shall have obtained all necessary Offer Price of Z100/- (Rupees One Hundred Only) per Equity Share is ¥ 168,82,26,800 (Rupees One Hundred
consents forit to sell the Equity Shares on the foregoing basis. and Sixty Eight Crore Eighty Two Lakh Twenty Six Thousand Eight Hundred Only).
If the aggregate number of Equity Shares validly tendered by the Public Shareholders under this Open Offeris 2. In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer has opened an escrow cash
more than the Offer Size, the Acquirer shall accept the Equity Shares on a proportionate basis, subject to account bearing Account No: 924020015123911 (“Escrow Cash Account”) with Axis Bank Limited, a banking
acquisition of a maximum of 1,68,82,268 (one crore sixty eight lakh eighty two thousand two hundred sixty eight) company duly incorporated under the Companies Act, 1956 and registered as a banking company within the
Equity Shares, representing 26% (twenty six percent) of the Total Voting Share Capital, in consultation with the meaning of the Banking Regulation Act, 1949 and having its registered office at Trishul, 3rd Floor, Opp
Manager to the Offer. All the Equity Shares validly tendered by the Public Shareholders in this Open Offer will be Samartheshwar Temple, Near Law Garden, Ellisbridge, Ahmedabad 380 006, Gujarat and acting through its
acquired by the Acquirer in accordance with the terms and conditions set forth in this DPS, and those which will be branch situated at Gokhale Road, Parel, Mumbai (“Escrow Agent”) and have made a cash deposit of I
setoutin the LOF to be sent to all Public Shareholders in relation to the Offer. 42,20,56,700 (Rupees Forty Two Crore Twenty Lakh Fifty Six Thousand Seven Hundred Only) in the Escrow Cash
As ofthe date of this DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals required by Account. The cash deposited in Escrow Cash Account represents 25% of the Offer Consideration (assuming full
the Acquirer to complete the underlying transaction of sale of Sale Shares to the Acquirer and this Open Offer. In acceptance) payable to the E.quny.SharehoIders under this Offer. The cash deposit has been confirmed by the
case, if any statutory approval(s) are required or becomes applicable at a later date before the closure of the ESC“)WAS‘*”‘ by way ofaconflrmatlon IetterdatefiJun(leM 12024, o
Tendering Period, this Open Offer shall be subject to the receipt of such statutory approval(s). The Acquirerwillnot ~ 3-  TheAcquirer has confirmed that it has adequate financial resources to meet their obligations under the Open Offer
proceed with the Offer in the event such statutory approvals are refused in terms of Regulation 23 (1)(a) of the SEBI and have made firm financial arrangements for financing the acquisition of the Offer Shares, in terms of Regulation
(SAST) Regulations. 25(1)ofthe SEBI (SAST) Regulations.
; : . . 4. The Acquirer has adequate financial resources and has made firm financial arrangements for implementation of
Interms of Regulation 25(2) of the SEBI (SAST) Regulations, other than as stated in this DPS, as at the date of this A : . e
DPS, the Acquirer does not have any plans to alienate any significant assets of the Target Company and, or any of Lheen?eﬁ%n %f;ekc'nlﬁier;n:tshl:(f)ser?Lﬁliztmnzg(;g&g:;%%%ﬁrsrggvﬁeiﬂlri?gi zé);gk;:z /gff?:aggzrl ﬁg{ﬁi}:gg ;vrlzlel
its subsidiaries, in the next 2 (two) years, except: (i) in the ordinary course of business (including for the disposal of envisa eyd Dhirg' Lalouria ?Membershi No. 146268) Partner, Mg/s SK Pa);odia & Associates. LLP. Chartered
assets and creating encumbrances inthe accordance with business requirements); or (i) to the extent required for Accour?tan'ts Firri] regﬁstrafion Number l1)127QSW/W 100962) f\aving its office at S K Patodia TyoweryJ B Nagar
the purpose of restructuring and / or rationalization of assets, investments, liabilities or business of the Target Andheri East’ Mumbai — 400 099 Ema}l id: info@skpatodia |n vide certificate dated June 17, 2024 énd beariné
Company and, or its subsidiaries including the possible sale of factory lands / surplus lands / assets and shifting of Unique Document Identification Number (UDIN) ~ 04146268BKCSPI8265 has certified that sufficient resources
the production facilities to any other location. The Target Company’s future policy for disposal of its assets, if any, are available with the Acquirer for fulflling the obligations under this Offerin full
within 2 (two) years from the completion of Offer will be decided by its Board of Directors, subject to the applicable 5 Based on the above. the M to the Offer is satisfied that fi ts have b tin place by th
rovisions of the law, including SEBI (SAST) Regulations. . ased on the above, the Manager to the Offer, is satisfied that firm arrangements have been putin place by the
P ) e 9 A ) Acquirer to fulfill its obligations in relation to this Open Offer through verifiable means in accordance with the SEBI
The Acquirer has no intention to delist the Target Company pursuant to this Open Offer. (SAST) Regulations.
Pursuant to the completion of this Open Offer, the shareholding of the public shareholders in the Target Company is 6. TheAcquirer has authorized the Manager to operate and realize the value of Escrow Account as per the provisions
likely to be below the minimum public shareholding requirement as per Rule 19A of the Securities Contracts ofthe SEBI (SAST) Regulations.
(Regulation) Rules, 1957 (“SCRR”) read with SEBI (LODR) Regulations. The Acquirer will ensure thatthe Target 7. n case of any upward revision in the Offer Price or the Offer size, a corresponding increase to the escrow amounts
Company satisfies the minimum public shareholding set outin Rule 19Aof the SCRRiin compliance with applicable as mentioned above shall be made by the Acquirer, in terms of Regulation 17(2) of the SEBI (SAST) Regulations,
laws and, or the applicable provisions of the SEBI (SAST) Regulations, within the prescribed time. priorto effecting such revision.
The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of appointment as VI. STATUTORYAND OTHERAPPROVALS:
Manager to the Offer and as on the date of this DPS. The Manager to the Offer further declares and undertakesnot 1 As on the date of this DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals required
todeal on its accountin the Equity Shares during the Open Offer period. by the Acquirer to complete the underlying transaction of purchase of the Sale Shares by the Acquirer and this
BACKGROUND TO THE OFFER: Open Offer. In case, if any statutory approval(s) are required or become applicable at a later date before the
The Acquirer has entered into a Share Purchase Agreement (“SPA”), dated June 18, 2024 with the Seller whereby closure of the Tendering Period, this Open Offer shall be subject to the receipt of such statutory approval(s). The
the Acquirer has agreed to acquire 3,50,00,000 (Three Crore Fifty Lakh) Equity Shares (“Sale Shares”), Acquirer shall makg the necessary applications for such statutlory approvgls. .
representing 53.90% (fifty three point nine zero percent) of the Total Voting Share Capital, from the Sellerataprice ~ 2~ Interms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the
0fZ 100/ (Rupees One Hundred Only) per Sale Share, aggregating to % 350,00,00,000 (Rupees Three Hundred reaspnable cpntrol oftheA;quner, the approvals specified |nlth|s DPS as setoutin this part or those yyhmh become
and Fifty Crore Only) (“Sale Consideration”), subject to and in accordance with the terms and conditions contained applicable prior to completion of the Open Offer are not received or refused, and, or any other condifion stipulated
inthe SPA. in the SPA for acquisition attragtmg the obligation to makg the Qpen Offer is not mgt for reasons outs@e the
, reasonable control of the Acquirer, and such agreement is rescinded then the Acquirer shall have the right to
The salient features of SPAare as follows: withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer, through the Manager to
(@)  The SPA sets forth the terms and conditions agreed between the Acquirer and the Seller and their the Open Offer, shall, within 2 (Two) Working Days of such withdrawal, make an announcement of such withdrawal
respective rights and obligations; stating the grounds for the withdrawal in accordance with Regulation 23(2)(a) of the SEBI (SAST) Regulations,
(b)  The Acquirer has agreed to purchase the Sale Shares and the Seller has agreed to sell and transfer the 2011.
Sale Shares, subject to the terms and conditions of the SPA; 3. The underlying transaction of purchase of the Sale Shares by the Acquirer is subject to satisfaction of certain
(c)  The consummation of the proposed purchase of the Sale Shares is subject to the fulfillment of inter alia the gond;]tlonsApreceden: specified in the Share Purchase Agreement (unless waived in accordance with the Share
conditions precedent as specified under the SPA, including the following key conditions precedent among ure asg greement). . . Lo .
others: 4. The Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that the Equity Shares are
) ) . ) - clear fromall liens, charges, encumbrances. The Offer Shares will be acquired, subject to such Offer Shares being
() Receiptofconsent/no objection from certain statutory authorities and lenders of the Company; and validly tendered in this Open Offer, free from all liens and together with all rights attached thereto, including all the
(i) nomaterial adverse change in accordance with the SPA, shall have occurred or be subsisting. rights to the dividends, bonuses and rights offers declared thereof in accordance with the terms and conditions set
(d) For some of the above terms more specifically defined in the SPA and other details of SPA, Public forihlinthe PublicAnnouncement, th!s Detailed Public Statementand as will be setoutin the Letter of Offer, and the
Shareholders of the Target Company may refer to the SPA, which would be available to them for inspection Public Shareholders shall have obtained all necessary consents required by them to tender the Offer Shares.
during the Tendering Period at the Office of the Manager to the Offer 5. All Public Shareholders, including resident or non-residents holders of Equity Shares, must obtain all requisite
As a consequence of the direct acquisition of shares, voting rights and control over the Target Company by the approvals re_qwred, |fany, fo tender the Offer Share; (including without I|m|tat|on,.the approval fFOF” the Reserve
Acquirer, this Open Offer is a mandatory offer being made by the Acquirer in compliance with Regulations 3(1) and Bank of India) and submif such approvals, alang with the other documents required to accept this Offer. In the
40f SEBI (SAST) Regulations. event such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in
- o . . o . - this Offer. Further, if the holders of the Equity Shares who are not persons resident in India (including non-resident
The primary objective of the Acquirer for the above-mentioned acquisition is substantial acquisition of shares and Indians, foreign institutional investors and foreign portfolio investors) had required any approvals (including from
voting rights accompanied with the change in control and management in the Target Company and acquisition of the Reserve Bank of India, or any other regulatory body) in respect of the Equity Shares held by them, they will be
management control of the Target Company. The Acquirer intends to expand the Target Company’s business required to submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender
activities by carrying on additional business for commercial reasons and operational efficiencies. The Acquirer the Offer Shares, along with the other documents required to be tendered to accept this Offer. In the event such
reserves the right to modify the present structure of the business in a manner which is useful to the larger interest of approvals are not submitted, the Acquirer reserves the right to reject such Offer Shares. Public Shareholders
the shareholders. Any change in the structure that may be carried out, will be in accordance with applicable laws. classified as overseas corporate bodies (“OCB”), if any, may tender the Equity Shares held by them in the Open
The Offer Price will be payable in cash by the Acquirer, in accordance with the Regulation 9(1)(a) of the SEBI Offer pursuant to receipt of approval from the Reserve Bank of India under the Foreign Exchange Management
(SAST) Regulations and subject to the terms and conditions set outin this DPS and the LOF that will be dispatched Act, 1999 and the rules and regulations made thereunder. Such OCBS shall approach the Reserve Bank of India
to the Public Shareholders in accordance with the provisions of SEBI (SAST) Regulations. |nd§pendently to sgek approvaltotender the quulty Shares held by themin the Open Offer. ) .
As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the board of directors of the Target 6.  Subjectto the receipt of thg statqtory gpproval, if apphcalble, and other approvals set out herelnl, theAqurer shall
Company is required to constitute a committee of Independent Directors, to provide its written reasoned g%rgl?cle;eh‘;?g&?g;g %Jhn;iecriitéﬂrr]nvémsm;rz (ftsﬂggv\?;ﬁz]g?;yls E(r)(;g:haenfilOasrl:erzggrg?/;zn?oerrgng?srilggr:obtmﬁz
;‘f“r:r:g an?t;ggs?nthfwg;‘f%t;;;z SS:;:hgggrrz ?ri;hioﬁrmgzageor?epr?tné,fat%i S.IL.":: dz?;énggggjtﬁntshzh:grgz Acquirer in accordance with Regulation 21(2) of. the SEBI (SAST) Regul_atlons. Where statutqry or other
newspapers where the DPS of the Offer is published. A copy of the above shall be sent to SEBI, BSE, NSE and approval(s) extends tg some but not gll of the Public Shareholders, the Acquirer shall have the qpt|on to make
Manager (o the Open Offer and in case of a competing offerls to the Managerls to the Open Offer for every payment to §uch Public Shareholders in respect of whom no statutory or other approval(s) are required in order to
ing Offer complete this Open Offer.
competing ‘ 7. Incase of delay in receipt of any statutory approval, if applicable, the SEBI may, if satisfied that delayed receipt of
SHAREHOLDING AND ACQUISITION DETAILS: the requisite approvals was not due to any wilful default or neglect of the Acquirer or the failure of the Acquirer to
The currentand proposed shareholding of the Acquirer in the Target Company and the details of the acquisition are diligently pursue the application for the approval, grant extension of time for the purpose, subject to the Acquirer
asfollows: agreeing to pay interest to the shareholders as directed by the SEBI, in terms of Regulation 18(11) of the SEBI
; ; (SAST) Regulations. Further, if delay occurs on account of wilful default by the Acquirer in obtaining the requisite
Details Total NuA:‘gl;errf Equity EqTJ‘i)tt; Isb:]l::;l;earno(: % approvals, Regulation 17(9) of the.SEBI (SAST) Regulations will also become applicable and the amount lying in
Shares and %A the Escrow Account shall become liable for forfeiture.
Shareholding as on the PA date Nil Nil \;I: NOTEN:QT‘IIY; SCHEDULE OFACTIVITY: Schedule (Day and Date]"”
- - 5 S 2
Equ!ty Shares propésed to be acquired through SPA 3,50,00,000 (53.90' A).) 3,50,00,000 (53.90 A’.) 1 Public Announcement (PA) Tuesday, June 18, 2024
Egugﬁghdaartees acquired between the PA date and Nil Nil 2 Publication of DPS in the newspapers Tuesday, June 25, 2024
- - 3 Last date for filing of draft letter of offer with SEBI Tuesday, July 02, 2024
:f‘::: Slg::nsgh:fr?rzzIt;trr]igrll‘ga;eor?o:io(?sgjor:i(:;gfailly 5133295%8) 51(8732333 4 Last date for public announcement of competing offer(s) Tuesday, July 16, 2024
acceptance under the Open Offer and subject 5 Last date for receipt of comments from SEBI on draft LOF (in the event Wednesday, July 24, 2024
to the provisions of the SPA) I\S/IEBl hastn%:]sog?fht clarifications or additional information from the
A calculated on tille total votling share cagita/ of Target Qompany. . , 5 | d:::g:(; 8 at ja Ll Friday, July 26, 2024
As on the date of this DPS, neither the Acquirer nor any of its directors or key managerial personnel hold any Equity 7 Last date by which the LOF to be dispatched o the Public Shareholders Friday, August 02, 2024
Shares of the Tar.get Clomlpany. . . _ whose name appears on the register of members on the Identified Date
Noother personis acting in concert with the Acquirer for the purpose of this Open Offer. 8 | Last date for upward revision of the Offer Price and/or Offer Size Wednesday, August 07, 2024
OFFERPRICE: 9 Last Date by which the committee of the independent directors of the Wednesday, August 07, 2024
The Equity Shares of the Target Company are listed on BSE (Scrip Code: 522029 and NSE (Symbol: Target Company is required to publish its recommendation to the Public
WINDMACHIN). The ISIN of the Equity Shares is INE052A01021. Shareholders for this Open Offer
The trading turnover in the Equity Shares, based on the trading volumes on the Stock Exchanges during the twelve 10 Date of publication of Open Offer opening Public Announcement in the Thursday, August 08, 2024
calendar months prior to the calendar month of the PA, i.e., from June 01, 2023, to May 31, 2024 (“Relevant newspapers in which the DPS has been published
Period”), is as given below: 11 Date of commencement of the Tendering Period (“Offer Opening Date”) Friday, August 09, 2024
Stock Exchanges Total traded volumes | Total number of paid- Trading turnover % 12 | Date of closure of the Tendering Period (“Offer Closing Date”) Friday, August 23, 2024
during the Relevant |up Equity Shares during 13 Last date of communicating the rejection/acceptance and completion of Friday. September 06, 2024
Period the Relevant Period payment of consideration or return of Equity Shares to the Public
BSE 7169711 6,49,31.800 1.04 Shareholders of the Target Company
14 Last date for publication of post Open Offer public announcement in the Friday, September 13, 2024
NSE 42025277 6:49,31,800 64.72 newspapers in which the DPS has been published

(Source: www.bseindia.com ; www.nseindia.com)

Continued on next page...
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VIII.

Notes:

"The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) Regulations)
and are subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify, the
actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI
(SAST) Regulations.

®The Identified Date is only for the purpose of determining the Equity Shareholders as on such date to whom the
LOF would be mailed. It is clarified that all the Equity Shareholders of the Target Company (registered or
unregistered) of the (except the Acquirer and remaining Promoter of the Target Company) are eligible to participate
inthis Offer at any time prior to the closure of this Offer.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

All Public Shareholders, whether holding shares in physical form or dematerialized form, registered or
unregistered, are eligible to participate in this Offer at any time during the Tendering Period, i.e., the period from the
Offer Opening Date till the Offer Closing Date.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the
Target Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after
the Identified Date, or those who have not received the LOF, may also participate in this Offer. Accidental omission
to send the LOF to any person to whom the Offer is made or the non-receipt or delayed receipt of the LOF by any
such person will notinvalidate the Offerin any way.

The Public Shareholders may also download the LOF from the SEBI's website (www.sebi.gov.in) or obtain a copy
of the same from the Registrar to the Offer (detailed at Part X (Other Information) of this DPS) on providing suitable
documentary evidence of holding of the Equity Shares and their folio number, DP identity- Client identity, current
address and contact details.

The Open Offer will be implemented by the Target Company through stock exchange mechanism made available
by the Stock Exchanges in the form of separate window (“Acquisition Window”) as provided under the SEBI
(SAST) Regulations and SEBI's Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16,
2023 ("SEBI Master Circular").

BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

The Acquirer has appointed Choice Equity Broking Private Limited ("Buying Broker") for the Open Offer through
whom the purchases and the settlement of the Offer Shares tendered in the Open Offer shall be made. The contact
details of the Buying Broker are as mentioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India

Contact Person : Jeetender Joshi

Email : jeetender.joshi@choiceindia.com

Telephone: + 91 22 67079832; SEBI Registration INZ000160131

All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their
respective stockbrokers (“Selling Brokers”) within the normal trading hours of the secondary market, during the
Tendering Period. The Selling Broker can enter orders for dematerialized as well as physical Equity Shares.
All the shareholders who desire to tender their Equity Shares under the Open Offer would be required to make
available their shares for bidding to their respective stock broker (“Selling Broker”). The shareholders have to
intimate their Selling Broker to place the bid during the normal trading hours of the secondary market during the
Tendering Period. Upon placing the bid, the Selling Broker(s) shall provide the Transaction Registration Slip
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(“TRS”) generated by the exchange bidding system to the shareholder. TRS will contain details of order submitted
like Bid IDNo., DP D, Client D, No. of equity shares tendered, etc.

Aseparate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker would
be required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity Shares in the
Open Offer using the Acquisition Window of BSE. Before placing the order/ bid, the Selling Broker will be required
to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of
the Public Shareholders shall be provided by the depository to the BSE and Indian Clearing Corporation Limited
(“Clearing Corporation”).

In terms of the SEBI Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer. Upon
finalization of the entitiement, only the accepted quantity of Equity Shares will be debited from the demat account of
the concerned Public Shareholder.

Inthe event the Selling Broker of a shareholder is not registered with any of BSE, then the Public Shareholders can
approach any BSE registered stock broker and can register themselves by using quick unique client code (“UCC”)
facility through BSE registered stock broker (after submitting all details as may be required by such NSE registered
stock broker in compliance with applicable law). In case the Public Shareholders are unable to register using UCC
facility through any other BSE registered broker, Public Shareholders may approach Buying Broker i.e., Choice
Equity Broking Private Limited for guidance to place their Bids. The requirement of documents and procedures may
vary from broker to broker.

As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's press release dated
December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed
unless the securities are held in dematerialised form with a depository with effect from April 01, 2019. However, in
accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144
dated July 31,2020, shareholders holding securities in physical form are allowed to tender shares in an open offer.
Such tendering shall be as per the provisions of the SEBI (SAST) Regulations.

Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity
Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations. Shareholders who wish to offer
their physical Equity Shares in the Offer are requested to send their original documents as will be mentioned in the
LOF to the Registrar to the Offer so as to reach them no later than the Offer Closing Date. Itis advisable to firstemail
scanned copies of the original documents as will be mentioned in the LOF to the Registrar to the Offer and then
send physical copies to the address of the Registrar to the Offer as will be provided in the LOF. The process for
tendering the Offer Shares by the Public Shareholders holding physical Equity Shares will be separately
enumerated in the LOF.

The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s website
(www.bseindia.com) throughout the trading session at specific intervals by Designated Stock Exchange during the
Tendering Period.

Upon finalization of the entitiement, only accepted quantity of Equity Shares will be debited from the demat account
ofthe concerned Public Shareholder.

Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original
documents as mentioned in the LOF to the Registrar to the Offer to reach them within 2 (two) days from closure of
the Tendering Period. Itis advisable to email scanned copies of the original documents mentioned in the LOF, first
to the Registrar to the Offer then send physical copies to the Registrar’s address as provided in the LOF.

Equity Shares should not be submitted / tendered to the Manager, the Acquirer or the Target Company.

6.
7.
Mana

THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF
SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN
BY THE SHAREHOLDERS.

OTHERINFORMATION

The Acquirer and its directors, in their capacity as directors, accept the full and final responsibility for the
information contained in the Public Announcement and this DPS and also for the obligations of the Acquirer laid
down inthe SEBI (SAST) Regulations in respect of this Offer.

All the information pertaining to the Target Company and/or the Seller contained in the PA and this DPS or the
Letter of Offer or any other advertisement/publications made in connection with the Open Offer has been compiled
from information published or provided by the Target Company or the Sellers, as the case may be, or publicly
available sources. The Acquirer and the Manager to the Open Offer have not been independently verified such
information and do not accept any responsibility with respect to information provided in the PAand this DPS or the
Letter of Offer pertaining to the Target Company and/ or the Seller.

The Acquirer has appointed Link Intime India Private Limited, as Registrar to the Offer. The details of the Registrar
areasunder:

Link Intime India Private Limited

Address: C-101, 1st Floor, 247 Park, L.B. S. Marg, Vikhroli (West)
Mumbai 400 083, Maharashtra, India

Tel. No: + 91 810 811 4949

Email id: Windsormachine.offer@linkintime.co.in

Investor grievance e-mail: Windsormachine.offer@linkintime.co.in
Website: www.linkintime.co.in

Contact Person: Pradnya Karanjekar

Inthis DPS, all references to “Rupees” or ‘T are references to the Indian Rupee(s).

Any discrepancy in any table between the total and sums of the amount listed is due to rounding off and/or
regrouping.

Unless otherwise stated, the information set out in this DPS reflects the position as of the date of this DPS.

The PublicAnnouncement, this DPS is expected to be available on SEBI website: www.sebi.gov.in.

L!NKIntime

ger to the Offer

Choice

The Joy of Earning

Choice Capital Advisors Private Limited

Sunil Patodia Tower, Plot No. 156-158, J.B. Nagar, Andheri (East), Mumbai, 400 099, Maharashtra, India.
Telephone: +91 22 6707 9999 / 7919; E-mail: openoffer@choiceindia.com

Investor Grievance E-mail: regulator_advisors@choiceindia.com; Contact Person: Nimisha Joshi
Website: www.choiceindia.com/merchant-investment-banking; SEBI Registration No.: INM000011872
ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

Place: Ahmedabad
Date: June 24, 2024

Sd/-

Authorised Signatory

Plutus Investments and Holding Private Limited
CONCEPT
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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS"), TO THE PUBLIC SHAREHOLDERS OF:

WINDSOR MACHINES LIMITED

Registered Office: 102103, Devmilan Co. Op. Housing Society, Next to Tip Top Plaza, L B 5 Road, Thane (W) - 400 604, MaharashiraTel, No.: #91 22 25836592; Fax: +01 22 258362
Website: www.windsormachines.com; Corporate ldentification Number: L“BHEMHWEEPLEMEEH

85; Email: cs@windsormachines.com

OPEN OFFER FOR ACQUISITION OF UP TO 1,68,82,268 (ONE CRORE SIXTY EIGHT LAKH EIGHTY TWO
THOUSAND TWO HUNDRED AND SIXTY EIGHT) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF
¥ 2l- [RUPEES TWO ONLY) EACH ("EQUITY SHARES"), REPRESENTING 26.00% (TWENTY S1X PERCENT) OF
THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF WINDSOR MACHINES LIMITED ("TARGET
COMPANY™), FROM THE PUBLIC SHAREHCLDERS (DEFINED BELOW), BY PLUTUS INVESTMENTS AND
HOLDING PRIVATE LIMITED ("ACQUIRER") PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS
OF THE SEBI(SAST) REGULATIONS (“OFFER" OR “OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT ("DPS") IS BEING ISSUED BY CHOICE CAPITAL ADVISORS PRIVATE
LIMITED, ("MANAGER TO THE OFFER™ OR “MANAGER"), FOR AND ON BEHALF OF THE ACQUIRER IN
COMPLLANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14{3) AND 15{2) AND OTHER
APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED JUNE 18 2024, (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED
("BSE"), NATIONAL STOCK EXCHANGE OF INDIA LIMITED [NSE) (COLLECTIVELY REFERRED TO AS “STOCK
EXCHANGES") AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) AND WITH THE TARGET
COMPANY ON JUNE 18, 2024, IN TERMS OF REGULATIONS 14{1) AND 14(2) OF THE SEBI (SAST)
REGULATIONS,

For the purposes of this DPS, the following terms would have the meaning assignad to them herain below:
1 “Equity Shares"or "Sharas " shail mean the filly paid-up Equily Shares having a face value of T 2 (Rupess Two
Only) each of the Target Company,;

2, "Tdentified Date” shall mean the date faling on the Tith (tenth} Working Day prior to the commencemant of tha
Tendenng Penicd,

"Public Shareholders™ zhal mean &ll fhe equity shareholders of the Target Company other than: (i) the
Acguirer; (i) promofer other fan the seling shareholder,-and (] the parfies Io the Share Purchase Agreement
{defined beiow), pursuant to and in compliance with the SEB! [SAST] Reguiations;

4, "Sale Shares" shall mean 3 50, 00,000 {three crore fifly faxh) Equity Sharas of the Targe! Compary held by the
Saiter on the date of the SPA (as defired befow], constifiting 5.3 80% [y three paint ning zero percam] of Tedal
Wating Strare Capital of the Targal Company,

& "SEBI" shall mean the Secunilies and Exchange Board of fndia;

& "seller/ “Promoter Seller”™ shall mean Castle Equipments Privale Linited, ane of the Promalers of the Targel
Company, g5 distiosed in s pubicly avalable sharehofoing pattem forthe quarter ended March 31, 2024,

¥, "Share Purchase Agreement” or “SPA" shall mean the Share Purchase Agreemanl dated June 18, 2024
axeciled belwean the Acquirer and Seler, pursuanf fo which te Acquirer has agreed [0 acquine 3,50,00,000

(three erone fifly lakh) Eguity Shares of the Target Company eansii Llr.";-g S3.90% (ARy three pomt e 2ero

parcant) of the Tolal Voling Share Capifal of the Targe! Company al a price of 3. 10040~ (Rupees One Hurndred Only)

perEquity Share;

&, "SP4 date" shall maan the execulion date o the SPA!

& "Stock Exchanges” shalmean B5E and NSE;

10, "Tendering Period" shail mean the perod of 10 fen) Working Days dunng which the Pubic Shareholders mey
tender their Eguily Shares in scoeplance of the Offer, which shall be disclosed in the LOF;

1. "Tofal Voting Share Capital™ shall mean (he fofal voling sfare capital of the Targe! Company on a fully difwled
basis ag of e 10th {tenth) Working Day from the closwre of the Tendering Period of the Cpan Offer;

12, "Working Day" shall mean any working day of SEBI. Mumbai,

L ACQUIRER, SELLER, TARGET COMPANY AND OFFER

A. INFORMATION ABOUT THE ACQUIRER:

1.  Plutus Invesimenis and Holding Private Limited {"&cquirer™):

1.1 TheAcquirer is a private campany limited by shares incorporatad in India on December 09, 2021, under the
Companies Act, 2013. The Corporate [dentity Number of the Company is UBS980GJ2021PTC 127865,
The pimary buzsiness of the Acquirer is ko imest, acquire and hold, sad, buy or otherwise deal inshares and
gecurities and oiher financial instrumants whether listed on recognized stock exchanges or othenwise in
India,

There has been no change in the name of the Acquirer since ils incorporabion,

The Acquérer does not belong fo any group.

Na other personis aching In conteriwith 1he Acquirar for the purposs of this Open Offer

Az ondate of ihe DPE, thefcquirer is nof Bsted on any stock exchange.

The authorised capital of the Acquirer is ¥ 125,00.00,000 {(Rupees One Hundred and Twenly Five Crore
Only) comprising of 12,50,00,000 {Twelve Crore Fifty Lakh) equily shares of £ 100 [Rupees Ten Only)
gach, The tolal issued and paid-up capital of the Acguirer {5 $120,00,00,000 (Rupaes One Hundred and
Twenty Crore Only) comprising of 12,00.00.000 (twehve crore) equity shares of ¥ 10/- (Rupees Ten Only)
@ach. 'I?'aasharahcldmg pamzrn n::-ﬂha Acquinerisas u-'u:lﬂr

| Mame il Category
! Ramash Keshubhai Siyanl | | Promoter

| Arpit Khandehual || Promoter 84,000,

Total | | 120000000 (100.000%)

The registered office of the Acquirer is kxcated at Chamber No; 1, Second Inning, 150 Fesl Ring Road,
Rajkot - 360 005, Gujarat,

The Acquirer does nol hoid any Equity Shares of the Target Company as on the date of this DPS. Further,
the Acquirer has not acquired any equity shares after the date of the PA, The directors and key managerial
personnel of the Acquirer do ned hold any Equity Shares of or voling nights in the Targal Company. None of
tha diresctors of the Acqguirer are on the board of direclors of the Targel Company.

The Acquirer has not been prohibited by SEBI from dealing & securifies, in tesms of the provisions of

acton 118 of the Securities and Exchange Board of India Act; 15992, as amended ("SEBI Act”) or under
any oiher reguiation made under the SEBI Act.

The Acquirer has nol been calegonzed or declared as “wilful defaulter” by any bank ar financial institution or
consorfium thereof in accordance with the gusdelines on wiful defaulters issued by the Resarve Bank of
India, in terms of Requlation 2(1) {2e} of the SEBI (SAST) Regulations
Mone of the Diractors or key managenal personnel of the Acguirer have been categorized as a “fugitive
aconomic offender” under Seclion 12 of Fugilive Economic Offender Act, 2018, interms of Begulation
201)Ga) of the SEBI {SAST) Ragulations.
The key financial information of the Acoguérer on the basis of the standalone sudited financial information for
the financial years ending March 31, 2024, March 31, 2023, and March 31, 2022, are a5 follows:

(% in lakh, except per share dafa)

Audited Financial Statements for the Financial
Year ending March 31

2023 }

a3

12

1.3
14
15
16
1.7

| Numberof Shares held (%) |
| 600,06,000(50008%) |
| 599.94,000 (48.995%) !

|

1.6

18

1.10

1N

1.42

1.93

Particulars

0z
0.02

(11.52}

Tuta-! He'.renun {including other income) |

F*ru::-anLcss.'n aft-y fan |

I

Eamings per Share (EPS) (InT) | {042 |04 | u 52] i
Net Worth | 11gsess [ 1os056 | (152) |
The natwarth of the Acquirer azonMarch 31, 202415 T 116.58 Crore (Rupess One Hundrad Sixtaen Crora
Fifty Nine Lakh Only) and the same is cerlified through Mr. Dhiraj Lalpuria, (Membershep No. 1468268),
Pariner M/s 5K Patodia & Associates, LLP, Chartered Accountants, Firm registration Nember, 112723WW
100962), having its office at 3 K Patadia Tower, J B Nagar Andhen East, Mumbai — 400 029, Emad id:
info@skpatodia.in; wide cedificate dated June 17, 2024, beanng Unigue Document [dentification Mumber
(LIDHN) - 24146 268BKCSPJ3866,
INFORMATION ABOUT THE SELLER
The Selleris a private company imited by shares
There has been no changein the name of the Sealler since (ts incorparation,

The Promoter Sefier forms pad of the promoter and promoter group of the Target Company. and prior fo the
execution of the SPAIR held 3,50,00.000 (three crore fifty lakh) Equity Shares. conshiuting 53.90% (fifty three point
nime zera percent) of the Voting Share Capital of the Target Company. Pursuant to the execution of the SFA on
June 18, 2024, the Acguirer hag agreed io purchase 3;50,00, 000 {(three crore fifty lakh} Equily Shares, constiluting
53.90% (Ffty three point nine zero percent) of the equity share capital of the Target Company from the Promoder
Seller

4. The registered office of the Promoder Seller 5 located al 1, Parjat Mulund Sahakar Vishwa CHS., Hira MNagar,
Mahur Road, Mulund (W), Mumbal, Maharashtra, Inds, 400080

B The details afthe Promoter Seffer. are 85 under;

48.02) |

~ 128069)

1:14

ot o bl " * |

'Sr. No! Name of the Seller Partof | Details of shares | vating rights held by the Seller |
Promoter/ Fm—ﬁmsuﬂm Post Transaction |
Promoter No.of | %oftotal No. of % of total |
group equity | voting share| equity |voting share
shares capital shares capital
1. | Castle Equipments Yes Sa0.00000 [ 5380 il il |
| Prvate Limited I | _
T::'tal Hﬂ I'.'II] I!I.'II:I 53 Eﬂ ] M| I'-.I|I |

B. F'ursuant ko the -:n:nsurnmailnn -.':Ifﬂ1E undenylng t*anaachm l:u:::untempla'ed under the 3PA} and the Dpen Dﬁer
subject to complhance with the SEBI (SAST) Regulations, the Acguirer will acguire confrol over the Tangsd
Company and will become the promoder of the Target Company inaccordance with the provisions of the Sectrities
and Exchange Board of India (Lisbng Obligations and Disclosure Requirements) Regulaiions, 2015, as amended
("SEBI| (LODR) Regulations™). Furthar, pursuani io the consummation of the underlying transaction of sala of the
Sale Shares to the Acquiner, the Sallar along with the ather promoter, Ghodbunder Developars Private Limitad i
dasirous that they cease 1o be the Profmoters of tha Target Company and be reciassified as pubbc shareholdars in
accordance with the procadures contained in the SEBI LODR) Regulations.

T The Seller iz not prohibited by SEB! from dealing in secuniies, in terms of directions isseed under section 11B.of
{he SEBIACt orunder any other regulation made under the SEBI.

C. INFORMATIONABOUT THE TARGET COMPANY

1. The Target Company is a pubSc company limited by shares. I was incorporated on May 0d, 1963, under the
provisions. of Companées Adl, 1956, with the Registrar of Companies, Maharashira. Mumbai as Windsor
Enginearing Private Limited vide Cerlificate of Incorporaton baaning regisiration no. 12642 Tha Company was
convertad o a public Emitad company and the name of the Company was changed to R.H . Windsor {Indka} Limited
vide cerificate dated Agrd 14, 1964, The name of the Company was once again changed 1o Klockner Windsor
India Limited vide certificate dated March 07, 1586. The name of the Company was once again changed 1o DGP
Windsor Inda Limiad vide cerificate dated June 03, 19584, and to s curment nama vide cartiicate dated Fabruary
15, 2005. Thera has baan no changa n the name of he Targat Company in thea last 3 (threa) years.

2. The Registered Office of the Target Cormpany is located &t 1021103, Devmilan Co. Up, Housang Sociely, Nexiio Tip
Top Plaza, LE 5Road, Thane (W) -400 804, Maharashira. There has been nc change inthe regisiered ofiice of the
compary in the last 3 {three) years, The CIN Number of the Companyis LO08330HT063PLCD 12642,

3. The Target Company 5 primanly engaged in the business of manufaciunng plastic injecton moulding machines
and extrusion machings for pipe extrusion and blown film extrusion catering te 8 wide variaty of appscation
seqments ranging from household, hermilure, ndustrial, medical, infrastructure, aulomobiles and the alscirical
medusiny,

4. The authonzed Equity Share Capital of the Target Company is T 40,00.00,000 /- (Rupees Forly Crore Only)
comprising 20,00.00,000 (twenty crore) Equity Shares of face value T 21~ (Rupess Two Only) each, The issuad,
subscribed and paid-up Equity Share Capital of the Targed Company a3 on the dafeis € 12.98,63.600¢- (Rupees
Twelve Crore Minaty Eight Lakh Sy Theea Thousand Six Hundred Only) comprising 8,48 31,800 (55 Crore Farty

5

p:

10.

wlx

10

N

Asondate of this DPS, the Vating Share Capital is a5 follows:

Equity Share Capital
Issued and Paid-up Equity Share No. of sharesivoting rights | % of sharesivoting rights
of Targat Company
| Fully paid-up Equity Shares 6,49 31,800 100.00
: Partly paid-up Equity Shares Nil| Mil |
| Total 5aid_m:'i-:7:|ﬁi't} Shares 6,49,31,800] 1'[|_E|'E'|'u_'
[ n::f:al 1.fn:n'mg ngms in Farged Company {i 49,31, E[]l:l 1EI|:I ..'ll:l

ﬁ.s. an the date of thus bPs, IhE‘e 5 unl:,: e d.ﬁs ::-[ Equ|1y .,hares_ .;m-:! there are no; uj p-anlg,r ped-up Equu.g,r
Shares; (i) Equify Shares carmying differential vofing righte; and! or {ii} culstanding converible instruments [such
as depository receipts, fully convertible debentures, warrants, convertible preference shares, eic.) issued by the
Targel Company which are convertible inlo Equity Shares of the Targel Company

The Equity Shares of the Targat Company are presently listed on BSE (Scrip Code: 522029 and NSE {Symbol.
WINCMACHINY, The 13IW of the Equity Shares i INEDS2ADT021, The enfire issued, subscribed and paid-up
share capital of the Target Company is isted on the Stock Exchanges and has nof been suspended from trading by
any of the Stock Exchanges. The Equity Shares of the Targel Company have not been delisted from any stock
gxchanges in India.

The Equily Sharesare frequently fraded on the stock sxchanges inderms of the explanation provided in Regulation
2010} of the SEBI (SAST) Regulations, (Sowte: wiw.bisindia.com: waww ngeindi.com), (Further delais
provided in Part (W ({Offer Price) below ofthis DPS).

The promoters of the Company are Casile BEquipments Private Limited and Ghodbunder Developers Private
Limited, [Source www.bseindfs. com; www nseinda. com)

The key financial informaban of the Targat Company as extractad fram its audited consolidated financial
slatements as at and for each of the three financial vears ended March 31, 2024, March 31, 2023, and March 31,
2022 are as foliows:

(% in lakh, except per share datajl

Particulars Financial Year ended | Financial Year ended | Financial year ended
March 31, 2024 March 31, 2023 March 31, 2022
(Audited) (Audited) (Audited)

Tolal Income 35,681.75 36,410.33 | 37 1686.60
Profit | {Loss) After Tax {771.38) AE4.2 m . 22248 |
Eamings Par Shara ' ' '
I:Easu: and Céuted) (1,19} 0.71 .34

| Net Worth 2666001 | 2602797 | 2842162 |

DETAILS OF THEOFFER:

This Offer is made by the Acquirer In lerms of Regulation 3 (1) and 4 of SEBI (SAST) Regulations, pursuant to the
aecution of SPA for the substantial acquisition of shares/ voting rghts and conitrol over the Target Company, to all
the Public Shareholders, to acquire up to 1,68,82, 268 (one crore sixty eight lakh eight two thousand fwo hundrad
sy eight) Equity Shares {“Offer Shares”) representing 26.00% (twenly six percent) of the Tolal Vieling Share
Capita! ("Offer Size™), al an alfer price of ¥ 100/ (Rupess One Hundred Cnly) per Equity Share (“Ofer Price”),
aggregating 1o a lotal consideration of up o ¥ 168,62,26,800 |- {Rupess One Hundred Sixty Eight Crore Elghty Two
Lakh Twenty Six Thousand Eighl Hundred Only), (“Maximum Consideration™)

The Offer Prica shall be payable in cash by the Acquirer In accordanca with the Reguiation B 1){a) of the SEBI
(343 Reguiations and subject o the terms and conditions set cutin this DP3 and the letter of offer ("LOF™).

The Difer is not condibional on sy rinirmoem level of aceeptance by the Public Shareholders in ferms of Regulation
19.0of he SEBI {SAST) Regulations.

The Otfer 15 not a compeding offer m terms of Regulation 20 of the SEBI (SAST) Regulations

The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, frée from all Ben,
charges and encumberances and fogether with the rights attached thereto, incueding all ighis to dividend, bonus

and mahts offer declared thereof and the tendering Public Sharehoiders shall have obtained all necessary
consants for it 1o sl the Equily Shares on the foregaing basis

If the: aggregate number of Equity Shares validly tendared by the Public Shareholders under this Opan Offer is
mare than the Offer Size, the Acquirer shall accept the Equity Shares on a proporiionate basis, subject 1o
aoquistion of a maximum of 168,82 268 (one crore sixty sighl lakh sighty two thousand two hundred sixty sighl}
Equity Shares, representing 26% (twenty six parcant) of the Total Vioting Share Capital, in consuftation with the
Manager io the Odfer. A8 the Equity Shares validly tendered by the Public Shareholders in this Open Offer will be
acquired by the Acguirer in accordance with the terms and condilions set farth in this DPS., and those which will be
gel outin tha LOF o be sent to all Public Shareholders in relation to the Offer

As of tha date of this DP'S, o the best of the knowsedge of the Acguirer, there are no statutory approvals required by
the Acquirer o complete the underlying fransacton of sake of Sale Shares to the Acquirer and this Open Offer. In
casa, If any stalulory approval(s) are required or becomes applicable at a later dale before the closure of the
Tendering Parod, this Opan Offiar shall be subject to the recaipt of such statubony approval{s). Tha Acquirer will nol
proceed with the Offerin the eventsuch statutory approvals are refused in ferms of Regulation 23 (1){a) of the SEBI
(SAST) Reguiations.

In terms of Requlation 25(2) of the SEEI {SAST) Regulations, ather than as stated in this DPS, as at the date of this
OP35, the Acquirer does not have any plans to akenate any significant assets of the Target Company'and, orany of
its subsidianies, in the next 2 (two) years, except: (1) in the ordinary course of business (including for the dsposal of
assals and creating encumbrances in the acocordance with business requirements); or (if) 1o the extant required fior
the purpose-of restructusing and | or rationalizabion of assets, investments; liabdifies or business of the Target
Company and, or its subsidianes including the possible sale of factory lands | surpius lands | assets and shiting of
the production facilities 1o any other location. The Targe! Company's fulure policy for dispasal of ils asseats, if any,
within 2 {twa) vears from ihe compietion of Ofer will be decided by its Board of Directors, subject to ihe applicable
provisicns of te law, inciuding SEBI (SAST) Regulations

The Acquirsr hias o infention fo-delist the Target Company pursuant to this Open Offer,

Pursizant to the complation of this Open Offer, the sharaholding of the public sharehaldars In the Targat Company is
likely b be bedow the minimum public shareholding requirement as per Fule 194 of the Securifies Conbracis
(Regulation) Rules, 1957 (“SCRR") read with SEBI (LODR) Regulatons. The Acquirer will ensure that the Target
Company satisfies the minsmum public shareholding set outin Rule 194 of the SCRR in compliance with applicable
laws and, or thi applicable provisons of the SEBI {SAST) Reguiations; within the prescribad tima.

The Manager to the Offer does nof hold any Equity Shares inthe Target Company as on the date of appointment as

Manager to the Offer and as on the date of this DPS. The Manager to the Offer further declares and undertakes not
to deal on ils account in the Equity Shares during the Open Offer pariod

BACKGROUND TO THE OFFER;

The Acauirer has entered inle a Share Purchase Agreement (“SPA"), dated June 18, 2024 with the Sallar whereby
the Acquirer has agread to acquirg 3,50,00,000 (Three Crore Fifty Lakh) Equily Shares (“Sale Shares™),
representing 53.90% {fifty three point nine zeno percent) of the Total Voting Share Capital, from the Seller ata price
of T 100/- (Rupees One Hundred Only) per Sale Share, aggregating to T 350,00,00,000 (Rupees Three Hundrad
and Fifty Crore Only) (“Sade Considaration’), subject to and m accordance with the terms and condilions contained
inthe SPA.

The salient features of 3PA are as follows:

{8  The SPA sets forth the terms &nd condibions agreed between the Acquirer and the Seller and their
respective rights and abligations,

The Acquirer has ageeed o purchase the Sale Shares and the Seller has agreed 1o sefl and transfar the
Bale Shares, subject fo the terms and conditions of the SPA;

£} The consummaton of the proposed purchase of the Sake Shares is subdect to the fulfillment of inter ahia the
condilions precedent as specifisd under the SPA, including the following key conditions precedent among
oltvers:
it} RBeceiptofconsent' noobjectonfrom certain statutory authorities and lenders of the Comipany; and
i} nomatenal adwerse changein accordance with the SPA. shall have occurmed or be subsisting.

For some of the above terms more specifically defined in the SPAand other details of 584, Public
Shareholders of the Targel Company may rafer o the SPA. which would be available to them for Inspection
during the Tendering Period at the Office of the Manager to the Ofer

Az a consequence of the direct acguizdion of shares, voling nghis and control over the Target Company by the
Acquirer, thes Open Offer is a mandatory offer baing mads by the Acguirer in compliance with Regulations 3(1) and
4 of SEBI {SAST) Regulations.

The printary objective of the Acquirer for the above-mentioned acquisition iz substandial acquisition of shares and
woting rights accompansed with the change in control 2nd management in the Tanget Company and acquisition of
managernent control of the Target Company. The Acquirer ntends 1o expand the Targe! Company’s business
aclivites by camving on additional business for commercial reasons and operafional efficiencies. The Acquirar
resendes ihne nght io modity ihe present structere of the business in & manner which is useful fo the larger interest of
the shareholders. Any change inthe struclure thal may be camed out, will be in accordance with applicabls laws,
The Offer Price will be payable in cash by the Aocquirer, in accardance with the Regulation 9{1)(a) of the SEBI
(343T) Regulations and subject o the terms and condifions sel out in this DPS and the LOF that wil be dispatchad
t the Public Shareholders in accordance with the provisions of SEB1{SAST) Regulations

As per Regulations 26(8) and 26{7) of SEBI (SAST) Regulations, 2011, the board of directors of the Targel
Company is required 10 constitite a commiftes of Indepandant Directors. o provide its written reasoned
recommendation on the Offer {o the Shareholders of the Target Company and such recommendations shall be
published &l 'east 2 (two) Working Days befors the commencement of the Tendaring Perlod in the same
newspapers where the DPS of the Offer is published. A copy of the above shall be sant io SEBI, BSE, NSE and
Manager to the Open Offer and in case of a competing offer’s fo the Manager's to the Open Offer for every
competing Offer,

SHAREHOLDING AND ACQUISITION DETAILS:

The currant and proposad sharahalding of the Acquirer in the Targat Company and the details of the acquisition ane
as follows:

(b)

(d)

Details Acquirer Total Number of

Total Number of Equity | Equity Shares and %
Shares and %*

| Shareholding 25 on the PA date 1 NIl | Nil_|

Equity Shares pr-npnsvm:i 1o be a-:umreci through SPA | 350,00.000 (53.90%) 3.50,00 060 (53, EII]%]

Equity Shares acquired between the PA date and il Nil |

the DPS date |

Post Offer Shareholding, as on 10th Wurl:m-g I:Ia].r ' 5,18, EE 268 5.18,82.268

after closing of Tendering Period [assuming full {T8.90%) (75.90%)

acceplance under the Open Offer and subject

1o Iha  provisions of tha SPA) - |

Irinated on the fofal voling sham -:apﬁal of TargEL Cun",uany

As on the date of this OFS, neither the Acguirer nor any of its directors or key managenial personnel hold any Equity
Shares of (ne Targel Company.

Mo other person is acting in concartwith the Acquirer for the puspose of this Cpen Offar,

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE (Scrip Code: 522029 and MSE (Symbol;
WINDMACHINY, The ISIN of the Equity Shares is INEDSZAD1021,

The trading tumover in the Equily Shares, bassd on the trading volumes an the Stock Exchangss during the twelve
catendar months peor 1o the calendar month of the PA, i.a., from June 01, 2023, o May 31, 2024 (“Relevant
Period™|. is as given balow,

Stock Exchanges Total traded volumes | Total number of pakd- Trading turnover %
during the Relevant | up Equity Shares during
Period the Relevant Period
IEIE‘E | TEST | Er -19 31,800 | ne |
|NSE 42131-‘*52?3‘ | Ed.ﬂ 313{“:-3___ 64.72

fSuun:n Wit heaingia, E.‘Eh’ﬂ -'.-wn. (5 e, n:u.rnj

3.

4,

Based on the abave, the Equity Shares of the Target Comgany are frequently traded on the BSE and the NSE
within the meaning of explanation provided m Regulation 2(1)ij}of the SEBI{SAST) Regulations.

The Cffer Price of ¥ 100 (Rupees One Hundred Only) per Equily Shares has been deterrmned in larms of
Hegula ionsai1}and B 2] of the SEBI{3AST) Regulations, I:uemg ﬂlehlghﬁtuhhe following parameters:

Sr.No. | Particulars |

Price |

al

B

d)

8)

=Tk

vl

%

Vi,

The highest negoliated price per Equity Share of the Target Company for any F1004-
acguisition under the agreemeni atiracting the obligation to make a public

| announcement of an open offer i.e., the price per Equity Share under the SPA

The volume- wmghtad average prme paid or payable per E-:amt;n.' Share for acquisitions, |
whathar by the Acquirar or by any parson acting in concert with him, during the fifty-
| two weeks immediately praceding the date of the PA

The highest price paid or payable par Equng,r Share for any EDI]IJ!SIEIEII‘I whather I::-ﬁJ the
Acguirer or by any parson acling in concert with him, during the twaniy-six waeks
immedialely precading the dale of the PA

| The wolurne-wesghted average marked poice par Equity Share for a pariod of sty
trading days immediately preceding the date of the PA as traded on N5E, being the
eiock exchange whera the maximum volume of radng in the Equity Shares was
racarded during such period. and such shares baing fraquantly lraded

| Where the shares are not frequently traded, the price determined by the acquirer
and the manager taking into account valuation parameters Including., book value,
comparable frading mullipies, and such other parametars as are customary for
| vatuation of shares of such companies
The par Equity Share value computed under Requiation B(5) of the SEBI (SAST)
| Regulations, f applicable
In view of the parameters considerad and presented in the table in paragraph 4 abave, the minimum nf"er
price per Equity Share under Reqgulation 8(2) of the SEBI (SAST) Regulations is the highest of above parameters,
.8, ¥.100 /- (Rupees One Hundred Ondy) per Equity Share. Accordingty, the Offer Price is justified in ferms of the
SEBI(5AST)Regulations.

Az on the date of this DP'S, there have bean no corporate actions by the Target Company warranting adjustment of
any of the relevant price paramedars in terms of Regulation B(H) of the SEBI (SAST) Regulatons. The Offer Prica
may be adjustad by the Acquirer, in consultation with the Managsrs, in the event of any corporate action(s) such as
Issances pursiant [oorighis issue, bonus issue, stock consolidations, stock splifs, payment of dwidend, de-
mergers, reduction of capital. etc. where the record date for effecting such corporate action(s) falls prior to the 3rd
(third) Working Day before the commancement of the Tendering Period, in accordance with Regulation 8(2) of the
SEBI[SAST) Regulations,

There kas been no revision i the Cffer Price-or fo the size of this Offeras on the date of this DPS.

An upward revision in the Offer Price or io the size of this Offer, if any, on account of competing offers or othenwise,
shall ba done any Eme pror to the commencaement of the lag! 1 (one) Working Day before the commencersent of
the tendering penod of this Offer in accordance with Regulation 18(4) of the SEBI [SAST) Regulations. Inthe event
of such revision, the Acquirer shall (i) make corresponding Increases o the escrow amounts as more parbculary
setoutin section V' of this DPS. in accordance with Regulztion 18 (5) of the SEBI {SAST) Regulations; (i} make a
public announcementin the same newspapers inwhich this DPS has been published: and (@) simitaneosuzly with
the ssue of such announcamant, inform SEBI, BSE and the Target Company at its registerad office of such
revision.

Ifthia Acquirer acquires additonal Equity Shares of the Target Company during the penod of twenty-six weeks after
the tendaring period ai a prica Righer than the Offer Price, then the Acguirer shall pay the differance betwaen tha
highast acquisition price and the Offer Price, to all shareholders whose shares have been acceptad in the Offer
within 80 {sixty) days from the date of such acquisition. However, no such difference shall be paid inthe event that
such acquisition i made under anoiher open offer under the SEBI {SAST) Requistions, or pursuant to the
Dalisting Ragulatons, or opan markel purchases made n tha ordinary course on the slock axchanga, nol baing
negoliated acqusition of shares of the Targel Company in any form

FINANCIAL ARRANGEMENTS:

The Maximuny Consideration for the Cpen Offer, aszuming full acceptance, Le. for the acquisifion of up o
1.68 82 268 (One Crora Sixty-Esght Lakh Eighty Two Thousand Two Hundred Sixty Eight) Equity Shares, at the
Offer Price of $100/~ (Rupees One Hundred Only) per Equity Share is T 168 82 26 800 (Rupees One Hundred
and Sixly Exght Crore Eighty Two Lakh Twenly Six Thousand Eight Hundred Onfy).

In accordance with Regulation 1711} of the SEBI (SAST) Regulations, the Acquirer has opened an escrow cash
account bearing Account Mo: 924020015123811 ("Escrow Cash Account”] with Axis Bank Limiled. a banking
comgany duly incorporated under the Companies Acl. 1956 and regestered as a banking company within the
maaning of the Banking Regulation Act, 1848 and having s registerad office af Trishwd, 3rd Floor, Opp
Samartheshwar Temple, Near Law Garden, Ellisbridge, Ahmedahad 380 006, Gujaral and acting through its
branch situated at Gokhale Road, Parel, Mumbai ("Escrow Agent”] and have made a cash depesit of T
42,2056 700 (Rupees Forty Two Crore Twenty Lakh Fifty Six Thousand Seven Hundred Only) in the Escrow Cash
Account. The cash deposited in Escrow Cash Account represents 25% of the Offer Consideration (azsuming full
acceptanca) payabla to the Equity Sharehaolders under this Offer. The cash daposit has bean confirmed by the
Escrow Agent by way of a confirmation lefter dated Juma 21, 2024,

TheAcguirer has confirmed that it has adeguste financial resources o meet their obfigations under the Open Offer
and havemade firm financial arrangaments for financing the acouisition of the Offer Shares, in tarms of Regulation
25{1)oftha SEBI[SAST) Reguialions

The Acquirer has adequate financial rasources and has made firm financial arrangements for implemantation of
the Opan Offer, in terms of Requiation 23(t) of the SEBI (SAST) Requlations, 2011, The Opan Offer obligation will
be met by the Acguirer throwgh his own resowrces and no borrewings from any bank andfor financial insttution are
envisaged. Dhirg) Lalpuria. (Membership Mo. 146268) Pariner, Mis 5 ¥ Patodia & Assooiates, LLF, Chartered
Accountanis, Firm regisiration Mureber. 1127 23WW 100962), having Hs office a8 5 K Palodia Tower, J B Magar,
Andher] East, Mumbai - 400 099, Email id; infoi@skpatodiain, wde certficate dated June 17, 2024 and bearing
Unique Document [dentfication Number (UDIN) - 24 146268BRCSPIB265 has cerlified that sufficient resources
are available with the Acquirer for fulfiling the obligations under this Offer in full

Based on the above, the Manager to the Offer, is salisfied thal fem arrangements have baen pul in place by the
Acquirer bo Tulfill its obligations in relation tothis Open Ofer through verifiabie means in accordance with the SEBI
I5A5T) Regulations.

The Acguirer has authorized the Manager to operale and realize the value of Escrow Acoounl s per the provisions
ofthe SEBI{SAST) Reguiations

I c:ase of any upward revision in the Offer Price or the Offer size, a corespanding increass bo the escrow amaurils
as mentioned above shall be made by the Acquener, in terms of Reguiation 17(2) of the SEBI (SAST) Regulabionz,
prios fo effecting such revision,

STATUTORY AND OTHER APPROVALS:

As on [he date of this DPS, bo the best of the knowledge of the Acquirer, there are no statutory approvats required
by the Acquirer fo complete the underying transaction of purchase of the Sale Shares by the Acguirer and this
Open Offer. In case, i any stalutory approval(s) are requered or become applicable at 2 later date before the
closure of the Tendering Parod, this Open Ofier shall be sublect to the recaipt of such statutory appravalis). Tha
Acquirer shall makea the necassary applications lor such slatulory approvals.

Irv teems of Regulaton 23 (1) (c) of tha SEBI {SAST) Regulations, 2011, in the avent thal, for reasons outside tha
reasonable contral of the Acquires, the approvals specified in this DPS as set outin this part or those which become
applcable prior (o complation of the Open Offer are not received or refused, and, or any other condition stipulated
in the SPA for acquisition atracting the obligation to make the Open Offer is not met for reasons oulside the
reasonabde condrol of the Acguirer, and such agreement is rescindad then the Acquirer shall have the right fo
withdraw the Open Offer, In the event of such a withdrawal of the Opan Ofer, the Acguirer, through the Manages 1o
the Dpen Offer, shall, within 2 {Twa) Working Days of such withdrawal, make an announcement of such withdrawal
stating the grounds for the withdrawal in accordance with Reguiation 23(2)a) of the SEBI {3AST) Regulatons,
2011,

The underlying ransaction of purchase of the Sale Shares by the Acquirer is subject to satisfacton of certain
conditiong precedent specified m the Share Purchase Agreement (unless wanved in accordance with the Share
PurchaseAgreement).

The Public Shareholders who tender their Eguity Shares in this Open Offer shall ensure that the Equity Shares are
clear from all iens, chasges, encumbrances, The Offer Shares will be acquired, subsect 1o such Offier Shares being
validly tenderad in this Open Offer, free from all liens and topather with all ights attached thesato, including all thea
rights {0 the drvidends, bonuses and fghts offers declarad thersol in accordancs with the terms and conditions set
forth in the Public Announcement, this Detailed Public Stalement and as will be setoutin the Lather of Offer, and the
Pubfic Shareholders shall have obtained all necessary consents required by them to tender the Offer Shares.

All Public Shareholders, including resident or non-residents holders of Equity Shares, must obtain all requisite
approvals required, if any, fo tender fhe Offer Shares (including wishout limifation, the approval from the Reserve
Bank of India} and submit such aggrovals, along with the other docurments required to- accept this Offer. In the
event such approvals are nol submitted, the Acquirer raserves the nght to reject such Equay Shares tanderad in
this Cffer. Further, if the holders of the Equity Shares whao are nol persons resident in India (including non-resident
Indians, foreign instituticnal investors and foreign portfolio investors) had required any approvals (including from
the Reserva Bank of India, orany other regulatony body) in respect of the Equity Shares hald by them, they will be
requined 1o submit such prevaous approvals, that tey would hawve obtained for holding the Equity Shares, o tender
the Cffer Shares, along with the other documents reguired o be tendared to accept this Offer, In the avent such
approvals are nol submitted, the Acquirer ressrves the right to reject such Offer Shares, Public Shareholders
classifed as overseas corporate bodies ("0CET), if any, may tender the Equity Shanes held by them in the Open
Offiar pursuant to receipt of approval from the Resarva Bank of India under the Foreign Exchanga Managemant
Act, 1988 and the rules and regulations made thereunder. Such OCBs shall approach he Resarve Bank of India
independently to seek approval totender the Equity Shares hedd by tham in the Open Offer

Subject 1o the recaipl of the statutory approval, f applicable, and other approvals sat oul harain, the Acquirar shall
complete payment of consideration within 10 (ken) Working Days from the dlosure of the tendenng period to those
Pubfic Shareholders whose documenis are found valid and in order and are approved for acquisiion by the
Acquirer- in accordance with Regulation 21(2) of the 3EBI (SAST) Regulations. Where statulory-or other
approvallis) extends to some but not a1l of the. Public Shareholders, the Acquizer shall have the option to make
payment o such Public Shareholdars in respect of whom no stalutory orother approvai(s) are required in order 1o
complete this Open Offer.

In case of dalay in receipt of any slatulory approval, if applicable, the SEBI may, if satisfiad that delayed raceipt of
the requisite approvals was not due fo any wilful default or neglect of the Acquires or the failure of the Acquirer fa
diligently pursue the application for the approval, grant extension of tme for the purpose, subject fo the Acquirer
agresing 1o pay inferest to the shareholders as directed by the SEBE, in terme of Regufation 18(11) of the SEBI
(SAST) Ragulations: Further, if delay ocours on account of wiful defaull by the Azquires in obtaining the raguisita
approvals, Requistion 17(9) of the SEBI (SAST) Raguiations will alse becoms applicable and the amount lying In
the Escrow Account shall become liable for forfedure

TENTATIVE SCHEDULE OF ACTIVITY:

Mot Applicable |

Mot Applicable |

TETAD

Not Applicable

Mol Anplicalble

Sr. No | Activity

10
il
i
13

14

| Public Anrouncement (PA)
| PEMEBn LIPS N RIS
Last date for flng of dralt ketter of offer with SEBI
| Last data for public announcement of compading offer(s)
Last date for receipt of comments from SEBI on draft LOF (in the event
SEBI has not sought clarifications or additional information from the
| Manager to the Cier)
Identified Date’
| Last dale by which the LOF 1o be dispalched fo the Public Sharsholders |
whose name appeass on the register of members on the Identified Date
| Last date for upward revision of the Offer Price andior Offer Size
| Last Date by which the commilies of the independent directors of the
Target Company is required to publish #5 recommendation to the Public
| Shareholders for thes Open € ﬂﬁer
| Date of publication of Open Offer opening Public Announcemant in the
| newspapers in which the DPS has been publshed
| Date of commencement of the Tendering Period ("Offer ( Dp-enlng ﬂate"jl
| Date of closure of the T-errdarlng Period r"qr!‘l!er_ﬂ_.‘.laslng_ngtg ]
| Last data of D:-mmunlt:anr'g the re;erimn.au:::nptanm and mmpqeum of
payment of consideration or refurn of Equity Shares fo the Pubbc
| Shareholders of the Target Company
Last date for publication of post Open Offer pubbc announcameant in the
newspapers i which the DP3 has been publshed

Tuesday. Juna 18, 2024 |
Tuesda;r June 25 EI}Ed
Tuesday, July 02, 2024 |
~Tuesday, July 16, 2024 |
Wednesday, July 24, 2024 |

Friday, July 26, 2024
Frday, August 02, 2024 |
| Wednesday, August 07, 2024 |
| Wednesday, August 07, 2024 |

Thursday, August 08, 2024 1
Fnda}' August IJEI 2_1:'2'4

'_ Friday, _ﬁ-ugust 23, ?{124
Fn.'.'lay' Eap-:nmburl:l:- 2024 |

Friday, Seplamber 13, 2024 '

Cowndiened.an next page...

Mine Lakh Thirty One Thousand Eight Hundred) Equity Share of face value T2/- (Rupeas Two Only) each
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Notes:

"The above timelines are indicative [prepared based on timelines provided under the SEBI {34 8T} Regulations)
&nd are subject to recelpt of staiptonyreguiatony sporovals and may have o be rewised scoordingiy. o cisafy, e
ailions sef out above may be compleled pnor ko thelr comesponding dafes subjedt fo compliance with the SEBI
[SAST) Reguiabons

“Tha fdantified Dale is oy for the purpose of determining the Equily Sharehalders as on such date fo whom tha
LOF would be mailed. It is clarifed that all the Equity Sharehoidars of the Targat Company (registered or
unregistered] of the fexcept the Acquirerand remaining Promoter of the Tavgel Company] are eligible fo participate
i thig Orfar af amy time priov io the closura af this Offer,

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

AN Public Shargholders, whether holding shares in physical form or dematerialized form, registared or
unregistarad, ane aligible 1o participate in this Offer at any time during the Tendaring Pariod, g, the panad from the
Offer Opening Date till the Offer Closing Date.

Persons who have acquired Equity Shares bul whose names do not appear in the register of members of the
Target Company on the ldentified Date, or unregistered owners or those who have acguired Eguity Shares afier
the ldentified Date, orthose whoe have not received the LOF, may alzo paricipate in this Offer. Accidenial ormission
{o send the LOF toany person to whom the Offeris mace or the non-receipt or deltavad recaipd of the LOF by-any
such persan will not invalidata the Offar inany way.

The Publc Shareholders may alsa downboad the LOF from the SEBI's website (www,sebi gov.in) or obtain a copy
of the same from the Registrar o the Offer (detailed at Part X (Other Information) of this DFS) on prowiding suitable
documentary evidence of halding of the Equity Shares and their folio number, DF identhy- Client idenbty, current
address and contact delaits,

The Open Offer will ba implemanted by tha Target Company through slack exchange mechanism made available
by the Stock Exchanges in the form of separate window (" Acquisition Window"} as provided under the SEBI
{SAST) Regulstions and SEBI's Master Circular dated SEBUHOICFD/PoD-1/PICIRIZ023/31 dated February 16,
2023 1" SEBI Master Circular™).

B5E shall be the Designated Slock Exchange for the purpose ol tendering shares in the Open Offer.

The Acquirer has appointed Choice Equify Broking Privaté Limited ("Buying Broker™) for the Dpen Dffer through
whom the purchazes and the setilernent of the Offer Shares tenderad in the Open Offer shall ba made. The contact
detfails of the Buying Broker are as mentioned below:

Name; Choice Equily Broking Private Limited

Addrazs: Sunil Patodia Tower, J B Magar, Andiveri {East), Membai=4000089, Maharashtra, India

Contact Person ; Jeetender Joshi

Email : jpatender joshii@ehoicaindia oom

Telephone: + 91 22 67079832; SEBI Registration INZ000160131

Al Public Shareholders who desire o lender their Equity Shares under the Offer would have fo intimate thair
respaciive slockbrokers (“Selling Brokers™ ) within the normal trading hours of the secondary market, during the
Tendering Penod, The Selling Broker can enter crders for demateralized as well as physscal Equity Shares,
All-the shareholders who desire to tender their Equity Shares under the Dpen Offer would be required to make
availabla their shares for bidding to their respective stock brokar (“Selling Brokar'), The shareholders have 1o
inlimate: thair Selling Broker to piace the bid during the normal trading hours of tha secondary market durng the
Tendering Period. Upon placing the bid. the Selling Broker(s) shall provide the Transaction Registration Slip

%

10.

1

13

14,

15

16,

1T,

(“TRS") genarated by the axchange bidding system o the shareholder. TRS will contain detads of order submitied
like Bad 10 Mo, DP 1D, Clisnt 1D, No, of equity shares tendered, sic.

A separate Acquisition Window will be provided by BSE to faclitate the placing of orders. The Selling Broker would
be required fo place an crder | bid on bahalf of the Public Shareholders who wish o tender Equity Shares in tha
Open Offer uging tha Acguizition Window of BSE. Before placing the ordar / bid, tha Safling Broker will be requirad
ko mark Ben on the tendered Equity Shares, Detalls of such Equity Shares marked as lien m (he demat account of
tha Public Sharsholders shall ba provided by the depository 1o the BSE and Indian Clearing Corporation Limitad
i“Clearing Corporation”)

In iermis of the SEB! Master Circular, 5 lien shall be marked againzt the Equity Shares fendered in the Offer. Upon
finalization of the enttlemant, only the accepted quantity of Equity Sharas will be debited from the demat accountof
the concemed Public Sharsholder.

In the gvent the Safing Broker of a sharehalder is not registersd with 2ny of BSE, then the Public Sharsholdars can
approach any B3E registered stock beoker and can regizier themselves by using quick umigue client code (“UCEC")
tacility through BEE registered siock broker [afler sisbmitting a8 details as may be required by such NSE regisierad
stock broker i compliance with appicable law]. In case the Pubdic Shareholders are unable {o register using UGC
facilty through any other BSE registerad broker, Public Shareholdars may approach Buying Broker .., Choica
Equity Broking Private Limited for guidance o place their Bids. The requirarment of documants and procedures may
wary from broker 1o brokes

As per the provisions of Regulation 40(1) of the SEBI LODR Reguiations and SEBF's press release dated
December 03, 2018, bearing reference no, PR 432018, requests for fransfier of securities shall not be processed
unkess the sacurifies are held in demaienalised form with a depositony with effect from April 07, 2018, However, in
acoordance with ihe cincular issued by SEBI beanng reference number SEBIHOICFDICMDNCIRP2020/144
dated July 31, 2020, shareholders holding sacurities in physical form: are aliowead to tender shares in an open offar.
Such tendering shall ba as per the provisions of the SEB| {SAST) Begulations,

Acoardingly, Public Sharehalders holding Equity Shares in physical form as well are eligible to tendar thair Equity
Shares in this Opan Offer as per the provisions of the SEBI (SAST) Regulations. Shareholders who wish to offer
their physical Equity Shares in the Offer are requested to send their onginal documents as will be mentionad in the
LOF tothe Registrarto the Offer so as bo reach them no later than the Offer Closing Date. It is advisable o first email
scanned copies of the original documents as will be menfioned in the LOF to the Registrar io the Offer-and then
send physical copies 1o the address of the Regizirar to the Offer as will be provided in the LOF. The process for
tendering the Offer Shares by the Public Shareholders holding physical Equity Sharas will ba separatedy
anumaraied inihe LOF,

The cumulative quantity tendered shall be displayed on Designated Slock Exchange’s websile
{www bseindia.com) throughout thie brading session at specific intervals by Designated Stock Exchange during the
Tendenng Pericd.

Upan finalization of the entitlemant, only accepted quantity of Equity Shares will ba debited fram the demat account
of the concermed Public Sharaholder,

ahareholders who wish §o bid Joffer their physical sharés in the Dffer are requested to send their- original
dociements as mentioned in the LOF fo the Registrar to the Offer to reach them within 2 {(hwo) days from closure of
the Tendering Perod. itis advisable to email scanned copies of the original documents menticned in the LOF, first
1o the Registrar to the Offer then send physical copies io the Regisirar’s address as provided in the LOF.

Equity Shares should nod be submitted /endered 1o the Manager, the Acquires or the Targsl Company,

IX. THE DETAILED PROGEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF
SEBI (www.sebl.gov.in), EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN
BY THE SHAREHOLDERS,

X OTHERINFORMATION

1 The Acguirer and #s directors, in their capacity as directors, accept the full and final responsibility for the
information contained in the Public Announcement and this DPS and also for the obgations of the Acquirer laid
down in the SEBI [(SAST) Regulations in respeact of thes Offer

2. Al the information pertaining to the Targat Company andfor the Seller contained in the PA and this DPS or the
Latter of Cffer or any ether adverisemant pubications mada in connection with the Opan Offer has been compiled
from information published or provided by the Target Company or the Seflers, as the case may be, or publicly
available sources. The Acquirer and the Manager 1o the Open Offer have not been independently verified such
information and do not accept any responsibility with respact o information pravided in the PA and this DFS or the
Letter of Offer partaining to the Target Company and | orthe Seller,

3. The&ecquires has appointad Link Infime India Private Limifed, as Regisirarto the Offer. The details of the Regisirar
are as under:

' | Link Intime India Private Limited
Address: C-101, 15t Floor, 247 Park, LB. 3. Marg, Vikhrob (West)
Mumiai 400 083, Maharashira, India

LINK | ﬂhme Tel, No: + 91 810 811 4949
= Email id: Windsormachine offeri@linkintime.co.in

Investor grievance e-mail: Windsormachine offer@linkintime.co.in
Website: www linkintime.co.in

: _| Contact Person: Pradnya Karanjekar

In this DPS, all references to "Rupees” or "2 are references to the Indian Rupee|s}

Any discrepancy in any table between the tolal and sums of the amount ksted is due to rounding off andlor

MegrowUpEng,

! Unless oiherwise slated, the informalon set oulin this DPS reflacts 1he position s of the gale of this DPS,
[ The Public Announcement, this DFS s expecled to be avaiable on SEB I website: wwiw. s2bi gowvin.

Manager to the Offer

Choice

The Joy af Eaming
Choice Capital Advisors Private Limited
Sunil Patodia Tower, Plot Mo, 156-158, J.B. Magar, Andheri (East), Mumbai, 400 059, Maharashira, India
Telephone: #31 22 6707 9989/ 7919; E-mail: openofferfichoiceindia.com
Investor Grievance E-mail: regulalor_advisors@ehoicemdia.com; Contact Person: Nimisha Joshi
Website: www.choiceindia.comimerchant-investment-hanking; SEBI Registration No.: INMOOOO 11872
ISSUED BY MAMAGER TO THE OFFER ON BEHALF OF THE ACQUIRER
Sl
Authorised Signatory
Plutus Investments and Holding Private Limited

CONCEPT

Place: Shmedabad
Date: June 24, 2024

V

(CIN: L24230GJ1972PLC0021 26)
WeDsite: www.lomenipharma.com
Emall la: investorsendcesimtomanipharma, com

“orrent TORRENT PHARMACEUTICALS LIMITED
FHARMA Reqistered Office: Tarrent House, O Ashram Road,

Ahmedabad - 380 009, Guiaral, India
Phone .+ 91 79 2659%000
Fax -+ 9179 26582100

NOTICE OF ANNUAL GENERAL MEETING

NOTICE iz hereby given that the 51* Annual General Meeting (TAGM") of the members of Torent
Pharmaceuticals Limited will be held on Tuesday, 237 July, 2024 at 09:30 AM through Video Conferencing
("WC") / Other Audio Visual Means {"0AVM™) to transact the businesses as set out in the Notice of AGM, which
15 being circulated for convening the A,

The Ministry of Corporate Aftairs ("MCA") vide its circular no. 20/2020 dated 5" May, 2020 read with circular
nos. 14/2020, 1772020 and 09/2023 dated 8" April, 2020, 13" Apiil, 2020 and 25" Seplember, 2023
respectively (collectively relerred to-as "Circulars”) have permitted the holding of the AGM through VC / GAVM,
without the physical presence of the Members at @ commaon venug. In compliance with these Circulars and
relevant provisions of the Companies Act, 20113 and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the AGM of the Members of the Company will be held through VE / DAVM,

Motice of the AGM along with the Integrated Annual Report 2023-24 is being sent by elecironic mode only to
those Members whose e-mail addresses are reqistered with the Company / Depositories in accordance with the
above Circulass: Members may note that the Notice of AGM and Integrated Annual Report 2023-24 will also be
available on the Company's website - www. torrenipharma.com and website of the Stock Exchanges |.e.
BSE Limited and National Stock Exchange of India Limited at www.Dseindia.com and www.nseindia,com
respectively, and the AGM Notice |5 also available on the website of Central Depaository Services {India) Limided
("CO5L') (agency for providing the e-Voting and Aemote e-Vioting facility) 1.e. hitps://www.evetingindia.com.
Members can attend and participate in the AGM through the VG / QAVM facility anly. The instructions for jaining
the AGM are provided in the Notice of the AGM. Members altending the meeting through VC /£ 0AYM shall be
counted for the purpose of reckoning the quorum as per Section 103 of the Companies Act, 2013

The Company is providing remate e-voting facility { “remoie e-voting”) to all its members to cast their votes on
all resolutions as set out in the Notice of AGM. Additionally, the Company is providing the facility of voting
through e-voting system during the AGM (“e-voting™). Detailed procedure for remale e-voting / e-voling is
provided in the Motice of the AGM

Manner of registering / updating e-mail id / mobile no.:

* Memibers holding shares in physical form - Update your email id and mabite no by providing Form 15B-1 and 15E-2
availabie on the website of the Company al the link hitps:Swww torsnipharma. comyindex phpdnvestors/shareHolder as
well as websile of Registrars and Transter Agent (RTA) at the link fitps./Tis kintech com/elientsenices/isciarfoms. aspx

« Members holding shares in demat lorm - Update your emall id & moebile no. with your respective Depasitory
Farticipant (UP),

In case you have any queries or issues regarding e-voting / remote e-voting, you may refer the Frequently Asked
Questions ("FAQS") and / or e-vating manual availablie at www evolingingia,com, under help section or contac
Mr. Rakesh Calvil, Sr. Manages, COSL, & Wing, 25" Floor, Marathon Futorex, Mafatlal Mills Compounds; MM,
Joshi Marg, Lower Farel (East), Mumbai-400013 ar write an email to helpdesk. evotingialcdslindia.com or call
Toll free no-1800 22 55 33 during working hours on all working days

The Company has fixed Friday, 217 June, 2024 as the "Record Date’ for determining entitfemnent of members Lo
final dividend for FY 2023-24, if approved at the AGM

Manner of registering / updating bank details:

Members holding shares In dematernialized mode are requestad 1o register complete bank account details with
the Depository Participanis and members holding shares in physical mode are requested to send a duly signed
request lefter to M/s. KFIN Technologies Limited mentioning the name, Folic no, bank details, self-attested
copy of PAN Card and ariginal cancelled cheque leal along with Form ISB-1. Format of the Form 1SR-1 and
other required details are available on the website of the Company and RTA as sfated above. In case of absence
of name of the first shareholder on the ongingl cancelled cheque, bank attested copy of first page of the bank
passbook / statement of accounts in eriginal along with Original cancelled chegque shall be provided at address
mentioned below:

KFIN Technologies Lid
Unit: Torrent Pharmaceuticals Ltd
Selenium Tower-B,
Plot nos. 31 & 32, Financial District,
Manakramguda, Hyderabad - 500 032, India
Phone: + 91 40 67162222

E-mail id: einward.ris@kfintech.com Website: www, kfintech.com

Effactive 7 April, 2024, SEBI has mandaled thal the shareholders, who hold shares in physical made and whose
folios are not updated with any of the KYC details [viz., {i} PAN (ii) Contact Details (i) Mobile Number (iv) Bank
Account Details and (v) Signature]. shall be aligible to get dividend only in elecironic mode, Accordingly, payment
ol final dividend, subject o approval at the AGM. shall be paid 1o physical holders only after the above deltails are
updated in their folios

The Company is required fo deduct income tax from dividend payable / paid to the Members at prescribed rates in
the Income Tax Act, 1961 (thedT Act), For the prescribed rates for varlious caiegories, the Members are requeested
to refer to the Finance Act. 2020 and the amendments thereof. In general. Members are requested to complete
and / or update their Residential Status, Permanent Account Number ('PAN'} and Category as per the T Act with
their Depository Participanis ('DPs’) or in case shares are held in physical form, with the Company / iis RTA,
Members are requested to upload necessary documents in order to enable the Company Lo determing and deducl
appropriate TDS / withholding tax rate on the fink ; hitps://ris kfintech.com/form15/ on or before 05" July, 2024

Mo communication / documents wiil be considered by the Company uniess uploaded on the portal of the HTA for

sUgh [UIpOSE For the detailed HIOGesS piease click fere:
hitps:Awww torentpharma, comypdfinvesiors/Final -TOS-communication-lo-Shareholders-2024, pdf
By order-of the Board

For TORRENT PHARMACEUTICALS LIMITED
Place - Ahmedabad CHINTAN M. TRIVEDI

Uate . 247 June, 2024
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SWARAJ ENGINES LTD.
CIN: L50210PB1985PLC006473
Regd. Office: Phase IV, Industrial Area, S.A.S. Nagar (Mohali),
Punjab - 160 055, Tel : 0172-2271620, Fax : 0172-2272731,
E-mail: selinvestor@swarajenterprise.com
Website: www.swarajenterprise.com

NOTICE OF 38TH ANNUAL GENERAL MEETING

AND REMOTE E-VOTING INFORMATION

NOTICE is hereby given that the 38" Annual General Meeting (‘“AGM”) of
Swaraj Engines Limited (“the Company”) will be held on Thursday, 18"
July, 2024 at 2:00 P.M. through video conferencing (“VC”) / Other Audio
Visual Means (“OAVM”) to transact the businesses, as set out in the
Notice of the 38" AGM. In compliance with the General Circular No.
14/2020, 17/2020, 20/2020, 10/2022 and 09/2023 dated 8" April, 2020,

under
af Bar

Mumbal, Maharashtra, India

NOTICE NO. 37/2024

Declaration of Income Distribution cum Capital Withdrawal (IDCW) under the designated Schemes of Baroda
BNP Paribas Mutual Fund (the Fund);
Notice is hereby given to all the unitholders of the Schemes that following shall be the rate of distribution

=

Baroda &
NP PARIBAS s

B
MUTUAL FUND

Investment Manager: Baroda BNP Paribas Agset Management india Private Limited (AMO)
Corporate |dentity Number (CIN): UBS331MHI003FTC 1429772
Registered Office: 201{A) 2™ Floor A wing, Crescenzo, C-58 839, G Block, Bandra-Kurla Complex,
400 051, Website: www barodatnpparibasmfin - Toll Free: 18002570185

Income Distribution cum Capital Withdrawal {*1DCW") Options of respective plan of the follewing schemes
pda BMP Paribas Mutval Fund with Thersday, June 27, 20244 2z the Record Date

13" April, 2020, 5"May, 2020, 28" December, 2022 and 25" September,
2023 respectively issued by the Ministry of Corporate Affairs (“MCA”)
and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12" May,
2020, SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15" January, 2021,
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13" May, 2022,

Wame of the Scheme

NAY per
unit as on
June:21,
2024

Face value
per unit

(in %)

Distribution
per unit*

(in )

Mame of Plans/ Options

SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 5" January, 2023 and
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated 7" October, 2023
issued by Securities and Exchange Board of India (SEBI) (hereinafter
collectively referred to as “the Circulars”), the Companies are allowed to
hold AGM through VC / OAVM, without the physical presence of the
Members at a common venue. Hence, the 38" AGM of the Company is
being held through VC / OAVM only. Members attending the 38" AGM
through VC / OAVM shall be counted for the purpose of reckoning the
quorum under section 103 of the Companies Act, 2013.

In compliance with the above Circulars, the Notice of the 38" AGM
alongwith the Annual Report for FY 2023-24 have been sent to all the
Members by electronic mode whose e-mail Ids are registered with the
Company / Depository Participant(s). Members may note that these
documents are also available on the Company’s website at
https://www.swarajenterprise.com/annualreports, websites of the Stock
Exchanges viz. BSE Limited at www.bseindia.com and National Stock
Exchange of India Limited at www.nseindia.com and on the website of
National Securities Depository Limited (“NSDL”) at
www.evoting.nsdl.com.

In compliance with Section 108 of the Companies Act, 2013 (‘the Act’)
read with Rule 20 of the Companies (Management and Administration)
Rules, 2014, Secretarial Standards - 2 issued by the Institute of
Company Secretaries of India on General Meetings and Regulation 44 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company is providing to its Members the facility
of remote e-Voting before the AGM and during the AGM in respect of the
businesses to be transacted at the 38" AGM and for this purpose, the
Company has appointed NSDL for facilitating voting through electronic
means.

Members of the Company, holding shares either in physical form or
dematerialized form, as on the cut-off date, the 11" July, 2024, may cast
their vote electronically. The remote e-voting period will commence on
14" July, 2024 at 9.00 a.m. and end on 17" July, 2024 at 5.00 p.m. No
remote e-voting shall be allowed beyond the said date and time. Any
person who become Member after sending of the Notice of the 38" AGM
and holding shares as on the cut-off date i.e. 11" July, 2024 may obtain
the User ID and Password by sending a request at evoting@nsdl.com or
Registrar and Share Transfer Agent of the Company at
helpdeskdelhi@mcsregistrars.com. The procedure for obtaining the
User ID and Password is also provided in the Notice of the 38" AGM.

Members attending the 38" AGM who have not cast their vote by remote
e-voting shall be eligible to cast their vote through e-voting during the
AGM. Members who have voted through remote e-voting shall
participate at the 38" AGM through VC / OAVM, however, they shall not
be eligible to vote at the AGM. The instructions for joining the AGM
through VC / OAVM are provided in the Notice of the 38" AGM.

Members may go through the instructions mentioned in Note No. 21 of
the AGM Notice related to voting through electronic means (remote e-
voting) or visit NSDL's website www.evoting.nsdl.com and in case of
queries, Members may refer to the Frequently Asked Questions (FAQ)
and/or e-Voting User Manual available at the NSDL’s aforesaid website
or contact Ms. Pallavi Mhatre at evoting@nsdl.com or at 022 — 4886
7000.

The Shareholders who wish to register their e-mail address and/or
update bank account mandate may follow the below instructions:
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A. For shares held in electronic form: Register/update the details in
your demat account, as per the process advised by your Depository
Participant (DP);

For shares held in physical form: Register/update the details in the
prescribed Form ISR-1 and other relevant forms with Registrar and

Baroda BNP Paribas
Aggressive Hybrid Fund
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Transfer Agent of the Company, MCS Share Transfer Agent Limited
(MCS) pursuant to SEBI circular no. SEBI/HO/MIRSD/POD-
1/P/CIR/2023/70 dated 17" May, 2023. The Shareholders can also
access the relevant forms on the Company’s website at
https://www.swarajenterprise.com/ImpNot.

Dividend and Book Closure:

The shareholders may note that the Board of Directors at their meeting
held on 18" April, 2024 has recommended a dividend of Rs. 95.00 per
share, subject to the approval of the Members. Pursuant to Section 91 of
the Companies Act, 2013, and Regulation 42 of SEBI Listing
Regulations, the Register of Members and share transfer books will
remain closed from Saturday, 29" June, 2024 to Friday, 5" July, 2024
(both days inclusive).

The shareholders may note that the Income Tax Act, 1961, as amended
by the Finance Act, 2020, mandates that dividends paid or distributed by
a Company after 1% April, 2020 shall be taxable in the hands of the
shareholders. The Company shall therefore be required to deduct Tax at
Source (“TDS") at the time of making payment of the dividend. In order to
enable us to determine the appropriate TDS rate, as applicable, the
shareholders are requested to submit the requisite documents in
accordance with the provisions of the Income Tax Act, 1961 at
selinvestor@swarajenterprise.com by 1% July, 2024.
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For SWARAJ ENGINES LIMITED
Sd/-

Rajesh K. Kapila

Company Secretary

M. No.: ACS-9936

Place : S.A.S.Nagar (Mohali)
Date :24.06.2024

> EL

“or the immediately following Business Day, If that day Is not a Business Day

distrioution will be subject to the availability of distributable surplus and may be lower, depending on

the distributable surplus available on the Record Date
* Net distribution amount will be paid to the unit holders under respective categories after deducting applicable

if any

For the units held in physical form, amount of distribution will be paid to all unit holders whose names appear

records of the Repistrar at the close of business hours on the record date and for units beld in demat
the names appearing in the beneficial owners master with the Depository as on the record date shall
1sidered

Pursuant to distribution under IDCW, NAV of the IDCW option of the scheme(s)
would fall to the extent of payout and statutory levy (if applicable).

For Baroda BNP Paribas Asset Management India Private Limited
Vnvestment Manaper 1o Barcda BMP Paribas Mutisal Fund)

Date : June 34, 2024

rised Slgnatory Place: Mumbal

MUTUAL FUND INVESTMENTS ARE SUBIECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS"), TO THE PUBLIC SHAREHOLDERS OF:

WINDSOR MACHINES LIMITED

6592: Fax; +91 22 2
Website: www.windsormachines.com; Corporate Identification Number: L93995MH1963PLC012642

Registered Office: 102103, Devmilan Co. Op. Housing Society, Next to Tip Top Plaza, L B S Road, Thane (W) - 400 604, MaharashtraTel. No.: #31 22 2583

5836285 Email: E‘-III".I‘-II'I-db-I]rIT!EEhIﬂ{S com

www.readwhere.com

OPEN OFFER FOR ACQUISITION OF UP TO 1,68,82 268 (ONE CRORE SIXTY EIGHT LAKH EIGHTY TWO 5. Asondateofths DPS, the Voling Share Capital |5 as follows: 3. Basad on the above, the Equity Shares of the Target Campany are fraquanty raged on tha BSE and tha NSE
THOUSAND TWO HUNDRED AND SIXTY EIGHT) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF Equity Share Capital within the meaning of explanation provided in Regulaticn 2{1 )} of the SEBI{SAST) Requlations.
T 2- [RUPEES TWO DNLY) EACH ("EQUITY SHARES"), REPRESENTING 26.00% (TWENTY SIX PERCENT) OF ad and Paid-un E Share P P PO T 4, The Offer Pricz of ¥ 100 (Rupees Qne Hundred Only) per Equity Shares has been detsrmined in ferms of
THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF WINDSOR MACHINES LIMITED {"TARGET :f"r‘m”hmlmﬁ quity Ao i b il g rights Reguiations &(1) and 8(2} of the SEBI (SAST] Regulstions, besg the highest of he following parameters
COMPANY"), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW], BY PLUTUS INVESTMENTS AND Fullv pald-un Enity Sharss TR $06.00 1 | Sr. No. J Particulars | Price i
HOLDING PRIVATE LIMITED (*ACQUIRER") PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS e A . i | 3 | Thehighes! negatiated price per Equity Share of the Target Company for any T00- |
OF THE SEBI{SAST) REGULATIONS ("OFFER™ OR “OPEN OFFER"). Partly paid-up Equity 5-"3'-'35 _ . ' L acquisition under the agreement alfracting the obligation to make a public
THIS DETAILED PUBLIC STATEMENT ‘ILDPSII] IS BEING ISSUED BY CHOICE CAPITAL ADVISORS PRIVATE _T'.'."'lﬂl Fﬂllj up E'I|L|||.'!|' anares 649,31, El':':' rmpﬂ | | 3.1|'II:I'I.II'I|.‘.I;-.‘- I'II-_1|'|| ..-I' EI open l'..HEr B, E|'|=" pru:é |.'IE"I' EL]IJI| ShErE url:ler |hE EFl!'- 1
LIMITED, ("MANAGER TO THE OFFER" OR "MAMAGER"), FOR AND ON BEHALF OF THE ACQUIRER IN Total '-..'.:uhng quhlh in Tar{;E*l Company _ 5483 Efﬁ'ﬁ' 100.00 b) | The valume- L'-Elghtaz- Average price pau:l or payable per Equnly Share for acquisitions, | Mot Applicable
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4d), 14(3) AND 152] AND OTHER fi As on e date of this OPS. there is only one class of Equily Shares and there are no: 1) parthy paid-up Equity whether by the Acquirer or by any person acting in concart with ham, dunng the fifly-
APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC Shares! (i) Equity Shares camying differential vating rights; and! or ()} outstanding comertible instruments (such | twir weeks inmediately preceding Ihe date of the PA
ANNOUNCEMENT DATED JUNE 18 2024, (“PA") IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED as dapositony recelpls, fully convertible debenlures, warrants, convertible preferance shares, ele.) Issued by the ¢} | The highest price paid or peyable per Equidy Share for any acquisition, whether by Ihf' Mot Applicable
("BSE"), NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE) (COLLECTIVELY REFERRED TO AS "STOCK Target Company which are converdible into Equity Shares of the Target Company Acquirer U[E'F any persan acting In concert with fim, during the twenly-six weeks
EXCHANGES") AND THE SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI") AND WITH THE TARGET 7. The Equity Shares of the Target Company are presently Bsted on BSE (Scrip Code: 522029 and NSE (Symbol: | immedictely praceding the date of the FA
COMPANY ON JUNE 18, 2024, IN TERMS OF REGULATIONS 14(1) AND 14(Z) OF THE SEBI (SAST) WINDMACHIN). The ISIN of the Equity Sharas is INEDS2A01021. The antire lssued, subscrbed and pald-up d) | The volume-weighted average market price per Equity Share for a period of sixty <8710
REGULATIONS. share capital of the Target Company s isted on the Stock Exchanges and has not been suspended from trading by trading days immediately preceding the date ':-‘:"'"3 PA as Ef-f-'ﬁ"‘j on N3E, being the
Forthe purposes of this DPS, the following terms would have the meaning assigned ta them herein below: any of the Stock Exchanges. The Equity Shares of the Target Company have not been defstad from any stock ff;;‘;f;;“ﬁf;ﬂ';;‘i‘jﬁ;ﬁﬂﬁ:mf d;”ﬁﬁ:;:hgf*ﬁi"fﬂ];ﬁﬂ‘:ﬁgghﬂm Was
r i i exchanges in India. B ()~ I—
1. "Eguily Shares" or "Shares” shallmean the full Loy Equily Shares having afacevalue of T 25 [Rupaes Twe 1 ¥ i y
':'ﬂ?!-"l E;mh ofthe Target Company, Y PP A 4 'P‘E 8.  TheEquity Sharas are frequently braded on the slock exchanges in lerms of the explanation providad in Regulation & ::ru:llﬁgeﬁnfamagr:rs,gﬁn?n:;E;Eulgtﬁ?jﬁﬂﬂepg:;ﬁggrmpfg:; ;‘Eﬂiﬁ::h::' Mot Applicable
. i b ialiong. | ey s i (Furiher d i i :
2 "dentified Date™ shall mean the dale falling on fhe 10 (fenth) Wrking Day prior fo the commencement of the E&%ﬂf;gfﬁﬁ?gﬁlﬁ?ﬂf:}ﬁs &iﬂérl"':e www.bseindia.com: www.nseindia.com). (Further detalls comparable trading multiples, and such oiher parameters as are customary for
Tendenng Pediod; o = e . | valuahion of shares of such comganies |
g, The promeobers of the Company are Castle Equipmenis Prvale Limited and Ghodbunder Developerss Privala E e ; ;
3. "Public Shareholders” shall mean all the equity shareholders of the Target Company, ofher than: (i) the Lmilg bt '-@%ﬁ'ﬂﬁhﬁ&iﬂﬂé com) f TRhE P;T E-:.Ju{i.r “hTf& value comguted Under Reguiation 8(5) of the SEBI (SAST) Mot Applicable
Acquirer,{i]} promoter other than the selling sharehalder. and (ii] the parties fo the Share Purchase Agresment oo o 0 o e e e S d idated financial | EARLOIS, & SRR
{cefined below), purstrant fo and in compharice with the SEB| {SAST) Ragulations, ik, ¥ linancial imiormation of the largel Lompany 35 extracted from [is audited consticaied fnandia In view of the parameters considered and presentad in he table in paragraph 4 abave, the minimum offer
i : stalemants as 31 and for sach of the three financial years anded March 31, 2024, March 31, 2023, and March 31, price per Equity Share under Regulation B(2) of the SEBI (SAST) Regulations is the highest of above parameters,
4. "Sale Shares" shail mean 3,50, 00,000 (three crore fifly fakh) Equily Shares of the Targe! Company hield by the 2022 are as follows: i.2. 100 - (Rupess One Hundred Only) per Equity Share. Accordingly, the Offer Prics is justified in terms of the
Safler an the date of the 3P4 (as defined Delow), constiiding 53.50% (fifty three podnt nine 2ero peveent) of Tolal (% in lakh, except per share dafa) SEEI (SAST) Regulations. '
VoG Eﬁm MO Tﬁ?ermﬂw : o " Particulars Financial Year ended | Financial Year ended | Financial year ended 5. Asonlhadateofthis OP3. thars have been no corporats actions by the Target Comgany warranting adjustment of
8. "SEBITshall mesn the Secuniies and Exchange Board of fndia; March 31, 2024 March 31, 2023 March 31, 2022 any of the relevant price parameiers in terms of Requlation 8{9) of the SEBI {SAST) Regulations. The Offer Price
6. "Saler"/ "Promoter Seller” shall mean Castle Equipments Private Limited, one of the Promaters of the Target (Audited) {Audited) {Audited) may be adjusted I:l','r1l;|e Aciiires, in u:::-“.sullalf_i:nn with thl?.*ﬂanagg: in the vent of any corporate an:jinp[ij |_5~_n:ha~s
Company, as dfselosed in its publicly avaitable sharsholding patfern for the quarter anded March 31, 2024; “Total Incoma /OIS | ER4I0E 47,186.80 :.Enifgﬁmfeﬂulﬁs: Jﬂﬂgf ,;?;u:},;?’l;i ;Zzl':ﬁ{] f‘:;?f;rﬂ;p?gﬂdahgﬂih ﬁﬁ;ﬁ:ﬁﬁgﬁ;ghﬂ;ﬁ;& gﬁj
i T I I . 1 " 1 o A ! H gt gy ol : .:_r'g % It "
7. Share Purchase Agreement” or “SPA” shall mean the Share Purchase Agreement dafed June :" §, 2024 Profit / {Loss) After Tax (7 JE-] 464.20 £E2 45 {third} Working Day before the commencement of the Tendering Penad, in accardance with Regulation B(5) of the
axeculad batween the Acquirer and Saler, pursuant fo which the Acguirer has agreed fo aoquie 3, 50,00,000 Famings Per Shara ' ' SEBI(5A5T) Regulations.
(thee crove fity fakh) Equity Shares of the Targe! Company constituting 53.90% (fifty three point ning zeno (Basic and Diluled) 1,19 0.7 0,34 6. Therehasbeen norevision in the Offer Price or o the size of this Offer a5 on the date of this DPS
percen) of the Total Voling Share Capila! of the Target Company af a price of T 1004 [Rupeeas One Hundred Only) il i’ - a0 | -] e iy : : 5 A : .
oer Equily Share: Met Warth 26 BRY.01 9802787 78 421 B2 T, Anupward revision in the Offer Price or to the size of this Offer, 7 any, on account of competing offers or otherwise,
; ! B ¥ A : E shall be done any lime price 1o the commencement of the fast 1 {one] Working Day before the commencemeant of
“SPA date™ shall méan the sxscution date ofthe SPA; % DEIMGUETIEGREER _ | _ the tendaring period of this Offer in accordance with Regulabion 18(4) of the SEBI (SAST) Regulations. In the event
"Stock Exchanges” shall mean BSE and NSE 1. This Offer is made by the Acquarer in ferms of Requlabon 3 (1) and 4 of SEB (3AST) Reguiations. pursuant to fhe of such revision, the Acquirer shall (i} make corresponding increasss o the escrow amounts as more pariculary
: ; ; ’ ' execuiion of 3PA for the substantial acquisition of shares! voting rights and control over the Target Compary, to all sef out in section VW of this DPS, In accordance with Regulation 18 [5) of the SEBI (SAST) Regulations, (i) make a
10, “Tendering Period™ shall mean the pariod of 1il {tan] Warking Days during which the Public Sharaholders may lhe Public Sharaholders, 1o acquire up to 1,68 82 268 (one crora sixly sight lakh esght two thousand two hundrad public announcamentin the same nawspapars in which this DPS has bean publishad: and (i) simultaneously with
tenaer fiveir Equily Shares in acceptance of the Offer, wiich shall be disclosed i the LOF: sixty eight) Equiy Shares (“Offer Shares”) representing 26 00% (twenty six percent) of the Total Voting Share the jssue of such anncuncemant, inform SEBI, BSE and the Tasgat Comparny at its ragistared affice of such
1. "Total Voting Share Capital" shall mesn the folal voling share capital of the Targed Company on & fully difufed Capital {"Offer Slze"), at an offer prce of T 100V (Rupeas One Hundred Only) per Equity Share (“Offer Prica™), ravision,
basis g of the 10th (fenth} Working Day from the closure of the Tendenng Penod of the Onen Cffer; aggragatingto a iotal consideration of up fo 3168 82.26,800/- (Rupees Une Hundred Sixty Eight Crore Eighiy Two- & i iheAcquirer acquires addiional Equity Shares of the Target Company during the period of twanty-stx weeks after
12, "Working Day" shail mean any working day of SEBI, Mumbal Lakch Twenly Six Thousand Eight Hundred Only), (“Maximum Consideration”) the tandaring period at a price highes than the Offer Prica, then the Acquiter shall pay the difference between the
| ACOUIRER. SELLER. TAR G'ET COMPANY AND OFFER 2. The Offer Price shall be payable in cash by the Acquirer in accordance with the Regulation 9(11(a) of the SEBI hlgh_em acquisiion price and thi Cdfer F'*._rcn. Ty aj!_sharehnlders whose sh.ares hane been an;egmd in the Odfer
#;._ IHFCIﬂMAT:IIDH AEEII.:*T N e {SAST) Reguiations and subject 1o 1he terms and conditions satoutin this DPS and the letter of offer ("LOF"). Wdhlln EE'-IE:I:{T:.'_I days frul:ll'n the I:nl:latec;f Tﬁmn au:-:;.«-sur:rn:n Hu;we-.;:r. rg,Esé,lm:h S_d.:,gETanHDE sl?allilﬂ-apald in the E»-F?IETILN
! 3 The Offer is not conditional on any minimum level of acceptance by the Public Shareholders in ferms of Regulstion ARG ST L NI AN - ], G . I E,r 2 \ A INEGATHIE ﬂ: USRI i B
1. Plutus Investments and Holding Private Limited {"Acquirer"): 19 of the SEBI {SAST) Regulations. Eﬁ::ﬂ:ﬂ,ﬁgﬁﬁ ﬁﬁﬂﬂ?{;?ﬁfﬁ?ﬁ? ﬂ;ﬁd?nlg ﬁfﬂmaw course on the stock exchange, not being
1.1 TheAcouier is a private company limflad by shares incorporatad in India on Decamber 09, 2021, under the The Offeris not a competing offer in ferms of Regulation 20 of the SEB| (SAST) Regulations. v FI:AI;HE-IAL ARRANGEMENTS: AR
Companies ot 2013, The Corporate Identity Numberof the Company is LIB5980GJ2021PTC 1 2TREE e : i . S i ' ;
: i e : : e The Equity Shares of the Target Company will be cquired by ihe Acquirsr &5 fully paid up, ree from &l ben, 4 Tha Masimum Consideration for the Opan Offer, asseming full acceptance, i, for the acquigtion of up to
1.2°  The primary business of the Acguirer is to invest, acquire and hold, sell, buy or otherwise deal in shares and charges and encurnbrances and together with the rights attached thereto, incuding &l rights to dividend, bones 168,82 268 {One Crore Sixty-Eight Lakh Eighty Two Thousand Twa Hundrad Sixty Eight) Equy Shares, at the
securities and ofher financial insiruments whether listed on recognized stock exchanges or olherwise in and rights offer dE_EJarEIﬂ theread and he tE*ﬁ’IEt‘:?g F"Jt!hl: Shareholdars shall have obiamed all necessany Offer Price of T100\- (Rupees One Hundred Only) per Eguity Share iz T 168,62,26.800 (Rupees One Hundred
ing=a consents foritio sell the Equity Shares on the foregoing basis and Socty Eight Crove Eighty Two Lakh Tweaty Six Thousand Exght Hundred Only)
1.3 There hasbean no changa in the nameof the Acquirersince ils Incomporation. b.  Ifthe apgregaie number of Equily Shares validly tenderad by the Public Shareholders under this Open Offeris. 2 Inaccondance with Regulation 17{1) of the SEBI (SAST) Requlations, the Acquiner has apenad an escrow cash
Tha Acquirer does not balong 1o any group more than the Offer Size, the Acquirer shall accept the Equity Shares on a proportionate Basis. subject 1o account bearing Account No: $24020015123811 (“Escrow Cash Account™) with Axis Bank Limited, a banking
i : . acquisition of @ maximum of 168,82, 268 (one crore sixly eight lakh ssghty two thousand two hundred sixty eight) company duly incomparated under the Cormpanies Act, 1956 and repistered as a banking comgany within the
1.3 Nootherpersonisacting in concer with the Acquirer for the purpose of this Open Offer. Equity Shares, representing 26% (fwenty six percent) of the Total Violing Share Capital, in consultation with the meaning of the Banking Regulation Act, 1948 and having itz registersd office at Trishul, 3rd Floor, Opp
16  Asondateofthe DPS, the Acgueer is not Bsted onany stock exchange. Manager to the Offer. All the Equity Shares validly lenderad by the Public Shareholders in this Open Offer will be Samarheshwar Temple, MNear Law Garden, Ellisbridge. Ahmedabsd 380 006, Gujaral and acting through its
17 Tha authorisad capital of the Acquiret is  125.00.00.000 (R Ona Hundred and Twenty Elve Ciar actuired by the Acguter in accordance with the ferms and conditions s forth in this DPS, and those which will be branch situated at Gokhale Road, Parel, Mumbai ("Escrow Agent"} and have made a cash deposit of T
= ,“ i P v ek . WA .Up&é? Ef o =|. ; A _TWE F setautinthe LOF fo be sentio all Public Shareholdersin relation fo the Oifer 42 20 56 7000 (Rupees Forty Two Crore Twenly Lakh Fifty Six Thouzsand Seven Hundred Only) in the Escrow Cash
Only} compriging of 12.50,00,000 (Twelve Crare Fifty Lakh) equity shares of ¥ 10/~ (Rupees Ten Only) ) Accaunt The cash deoosited in Escrow Cash Account renrasents 25% of the Dffer Considaration (assuming full
each. The lotal issued and paid-up capital of the Acquirer is 7120.00,00,000 (Rupees One Mundred and 7. Ascfthe date of this DPS, tothe best ofthe knowladge ofthe Acquirar, hars are no statutory approvals raquirad by el i ks i el bl Al e e
g TR n P f iy =400 : the Acquirer Lo complate the underlying transaction of sala of Saie Shares to the Acquirer and this Opan Offer, In dcceptance) payabée to the ql.lll}'. areholders under this Offer, The cash deposi has been confirmed by the
Twenty Crore Only) comprisang of 12,00,00,000 (welve crore) equily shares of T 10/- (Rupeas Tan Only) " R i
, . : : . ; : " ¢ Escrow Agent by way of aconfirmation ketter dated June 21, 2024,
pach. The sharsholding pattem ofthe Asquirer ks as under case, if any statutory approval(s) are required or becomes applicable at a later date before the closure of the _ _ ; ;
| = - ; Tendering Pariod, this Open Offer shall be subject to tha recaipt of such statutory approval(s). The Acquirerwillngt 3 Th@Acquirer haf confirmed that "-"’35‘3'3"3'1'-13['-‘;‘_"""'5-“?3' resources to meed their obligations under the Open Cifer
| Name | Category | Number of Shares heid | %) peaceed with the Offir in the event such Slatulory approvals are refsed in larms of Regulation 23 [1)(a) of the SEB| aqd f-;t-.-e mate firm financial arra_r?;ﬁmenls.nr.lnanmnmhe acquisiticon of the Offer Shares, in terms of Regulation
Ramesh Keshubhai Sivan| | Promater 6,00,06,000{50.005%) {SAST) Regulations 25(1]) ofthe SEBI (SAST) Regulations.
[ in | zan . i - - 4, The Acguirar kas adequate financial resources and has made firm financial arrangemants for implementation of
Arpit Khandehwal F‘rum-znler 2,85, 54,000 1435557 8. Interms of Reguialion 25(2) of the SEBI (SAST) Regulations, cther than &3 stated in this DP'S, as at the date of this L i Ty = E o L
L futal | 12,00, w uuuuunmuu%l DP'S, the Acquirer does not have any plans to alienate any significant assets. af the Tarpet Comgiany and, o any of LT&F}E @%Zﬂééﬂﬁi"ﬁfﬁ;ﬁ"’ ﬁ?ﬂﬁiﬂcﬁgﬁ fﬁ&‘iﬁ‘ﬂﬁiﬂ”niﬂﬁ?iﬂ :?nigrp ;:aﬁgg Ewhsl?njzlrgn:'rlg
% ' i & o H 1 n‘| v .“ |_ .. _..I. _.l .. 1 ; o L 5 ; al IRAEPEEE
azsals and crealing encumbrances inthe accordance with bisiness requirernents); or (8} to the extent required for . S Pbuhi) Pyl "
=% -’ﬁul 3ﬁ|:| 005, Gularat. 3 T : e o ! Accountants, Firm registration Mumber, 112723W0 100862), having its office at 5 K Patodia Tower, J B Nagar,
' the purpose of reslruciuring and / or ralionalization of assets, investments, liabilites or business of the Tangel Andheri East. Mumbai — 400 099, Emall id: info@shpatodia.in: vide cartiicate dated June 17, 2024 and bearin
14 Thelequiardossnothoid sy boully shares Ot e Tt Climpany:2s on ine 0dis of fus DES. PUIRAR Comany and, or its subsdiaries including the possibile sale of factory lands | surplus lands | assets and shifling of Unigoe Dacument Idenfication Number (UDIN - 24146268BKCSPIA268 has certfed that sufficent resources
the Acquirer has not acquired any equity shares after the date of the PA. The directors and key managenal the production faciiities fo any ather location. The Target Company’s future policy for disposad of its assets, it any, are available with the Acquirer for fulfiling the abligations under this Offer in ful,
personnel of the Acquirer do not hold any Equity Shares of or voling rights m the Target Company. None of within 2 (two) years from the completion of Ofer will be decided by its Board of Directors, subject to the applicable g Basad on 1he above, the Manaoér (o the Offer s satishied thal firm arranaements have bean put In plase by the
the directors of the Acquirar are on the board of direciors of the Target Company. provisions of the law, including SEBI (SAST) Regulations, i ot 'erlb:dulﬁll il:'; :nblr;&ﬁ:uﬁﬂlaﬁun h Lﬂné D;:-E’*I aﬁnr |hn:l|ughfariFa!i:J:HH |'|‘=E;"'|E ;, ac:urdap:l:e with the %EEI
1,10 The Acquirer has nod been prohibited by SEBI from dealing in securitieg, In terms of the provisions of 9.  TheAcquirerhas nointention iodelist the Target Company pursuant to this Open Offer. {5AST) Regulations,
Section 118 of the Secunties and Exchange Board of India Act, 1992, as amended ("SEBI Act'j orundar 40, Pursuant o the completion of this Open Offer, the shareholding of e public shareholders inthe Target Companyis. &, ThaAcquiter has aulhorized the Manager to operate and realize the value of Escrow Accounl 6 per the provisions
any other reguiation mads Under the SEBAGI gy o be below the minimum public sharsholding requirement as per Rule 194 of the Securities Contrac of the SEBI {SAST) Regulations.
1.1 TheAcguirer has notbeen categonzed or declared as “wilful defaulter” by any bank or fmancial institution or {Reguiation) Rules, 1957 ("SCRR") read with SEBI {LODR) Regulations. The Acquirer will ensure that the Tanged 7. Incaseof any upward revision in the Offer Price or the Offer size, a cormespanding increass o the escrow amaunts
congoium tharead in acoordance with the guidelines on wilful defaulters isswed by the Resarve Bank of Company satisfies tha minimurn public sharaholding sel culin Rule 134 ofthe SCRR in complianca with applicabla as mantonad above shall be made by the Acquires, in tetms of Requlation 17(2) of the SEBI{SA5T) Requlations,
Indiia, in tarms of Reguiation 2(1){ze) ofthe SEBI {SAST) Regulations. iaws and, or the applicable provisions of the SEBI {(SAST) Requlations, within the prescribed lime, priar o effacting such revigion
1.2 None of the Directors or key managerial personnel of the Acquirer have been categorized as a “fugitve 1. The "-"‘a"ﬁ'ﬂﬂrb? thiz Oiffer does not hold any Equity 5":}"'3’5'“ the Target Company &5 on the date of appointmentas. W, STATUTORY AND OTHER APPROVALS:
econamic offender’ under Ssetion 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation Ma“a‘g':'r'-_':"-hﬂ 'Dﬁerf"m asan lh'gflal'a :lfli'l:.EEIF'S. The Manager 1o the Cffer further daclares and undertakesnol. 1 pgon the date of this DPS, 1o the best of the knowledge of the Acquirer, there are no siatutony approvals required
2(1)(ja) i the SEBI {SAST) Regulations. todeal onits accountin the Equity Shares during the Open Cffer period by the Acquirer io complete the underlying transaction of purchase of the Sale Shares by the Acquirer and this
P B T i . ; x Open Dfer. In case, if any staiutory approvalls) are required or become applicable at & later date before the
143 Thekeyfinancial information of the Acquirer on the basis of the standalone audited financial information far i BACKGROUNDTO THE OFFER ; - ; T,
fhe financial years ending March 31, 2024 March 31, 2023, andMarch 31, 2022, are as follows: 1, TheAcquirerhas entered into a Share Purchase Agrasment (“SPA™), dated June 18, 2024 with the Seller whersby e of p Tondowg Pk, SR Cpein b Shl be bjecs 10 TIR oot retch Sty S The
; ] L : i ., Acqguirar shall make the necessary appscations for such slatutory approvals
7 In lakh, axcept per share data) the Acquirer has agreed o acguire 3,50,00.000 (Three Crore Fifty Lakh) Equity Shares {*Sale Shares™), " o ;
; - . - Lol 2o lron bl EF .p e e fwe-sg.n]ing EEHD% ':ﬁl.:lll lraa m““ T Pt I:II:'ITEEI"Ir.:lﬂ:t'“'IE Tﬂ'al l.-'n[:rl.; Sharg 'BEIJ“HI ill'{:lrl"l |hE S'E‘?-EI' ata pr.:g ?- In 1E-'|T|15-|:|r RE-‘EIUI-E“U” 23 ”.I ||::':|{the EE EI I'SHETI HE’EUEI'G”E. 2']11 1] IhE avent th3-1. Tﬂr reqsons DU‘IE-'{-"E 1.'1'3
Particulars | Audited Financial Statements for the Financial ofZ 1001- {Rupess One Hundred Ornly) per Sale Share, aggregating 'o % 350,00,00,000 {Rupess Three Hundred (EHANICH oo NOKCs th O e B s gl WIS o S SeTcaminWc Bt of e fitieseane
Year ending March 31 i and Fifty Crore Only) ("Sala Conslderation”), subject to and in accordance with the terms and conditions contained appiicabes prior to compietion of the Upan Cilter ars not recesvad of relisec, and, or any olher condilion stpulatad
| 2024 - 2023 | 2072 n the SPA in the SPA for acguisibon atiracting the obigation to make the Open Cifer s nol met for reazons outside the
[ ; i raasonable control of the Acquires, and such agreement iz rescinded then the Acguirer shall hkave the right Lo
Total Revanue fincluding ather income) | 18.90 30.57 0,02 2. Thesalientfeatures of SPAare as folows withdraw the Open Offer, In the evant of such a withdrawal of the Open Offer, the Acguirer, thraugh the Manager to
pmfh.!-h.ﬁﬁ, after tax (280.88) (48.02) (11,58 fa)]  The SPA zals forlh the terme and condifions agreed belwsen the Acquirer and tre Saller and their the OpenOdfer, shall, within 2 (Two] Working Days of such withdrawal, make an announcement of such withdrawal
Eamlngs per Eharp -"F'E:.] In f:l 0 J,E':u T [I-i:l ."[11 - raspective rights and obligations; stabing the grounds for the withdrawal in accordance with Regulation 23(2)(a) of the SEBI [SAST) Regulations,
= ib)  The Acguirer has agreed to purchase the Sake Shares and the Seller has agreed to sell and fransfer the 2011
|_Meet Worth | 185388 | 184058 sy | Sala Shares, subject to the terms and conditions of the S84, 3. The underlying transaction of purchase of the Sale Shares by the Acquirer is subject to salisfaction of cerlain
Tkl - Xttt e it Acpultoe v o ok i3, 224, 1 16 Do Lt o iibies i Pl Stidesan St fc)  The consummationof the proposed purchass of the Sale Shares is subsect to the fulfillment of inter alia the conditions precedent specified in the Share Purchase Agreement [unless waived in accordance with the Share
Fifty Nine Laknh Only) and the same is certified through Mr. Dhiraj Lalpuria. (Membership No. 146268, conditions precedent as specified under the SPA. including the follwing key condiions precedent among ol sl
Partner Mis 5K Patodia & Associates, LLF, Chartered Accountants, Firm registration Number, 112723WIW athars: ' 4, ThePublic Sharehoidars who tender their Equity Shares in this Open Offer shall ensure that the Equity Shares are
100862, having its office a1 5 K Patodia Towsr, J B Nagar, Andheri East, Mumbai — 400 03, Emall id: " h e e et i RO R _ cl&arfr-;:-ma’l ligns, charges, encumbrances. The Offer Shares will be acquired, subect to such Offer Shares being
Infoskpatodia.in; vide cartificaie dated June 17, 2024, bearing Unique Document Identification Number [!: ROER : R iag JEE_"‘_"F'WUE AN iR AUINONRCS 0K EMICH, Ol WSO MG ANk valdty lendered in this Upen Qfer. free from all liens and together with all nghts attached thereto, including all the
(UDIN)— 24146 268BKCSPI3EES, (il nomaterial adverse change in accordance with the SPA, shall have ocoumed or b subsisting. nghts o the dividends, bonuses and nghts offers declared thereof in scoordance with the terms and conditions set
B.  INFORMATION ABOUT THE SELLER ) For some of the above terms more specifically defined in the SPA and ofher details of SPA, Publi "‘Jrlh. L"'i-‘F'IJbIr' Announcernent, this Detailed Public Statemant and as will be set out inthe Letter of Offer, and the
: ety . Shareholders of the Target Company may refer to the SPA, which would be available o them for inspection Public Sharehoders shall have oblained all necessary consents required by tham to tender the Cffer Sharas,
1. The Selleris aprivate company liméted by shares during the Tendering Pesicd atthe Office of the Manager to the Offer B, All Public Shareholders, including resident or non-residents holders of Equity Shares, must obtain all requisile
2. There has been nochange n the name of the Sefler since ts incorporation 3. Asaconssquence of the direct acquisition of shares, voling rights and contrel over the Target Caempany by the EF‘P:W-?"‘ ’E_"'JU"E'S- I any, totender the Offer Shares {including '-*E'IUW' limdation lhEd Approval from ‘Sﬁ, p“"r”m"'ﬂ
e [ & ik | = - LI B o T : : 3 ik 1 re1 ank of india) and submil sUch approvass, along with the other documenls raquired 1o accepl this Ofter. In the
- I:f:ﬁtrc: Ete;fgﬁuﬂfﬂpﬁ?g ;fi E:J?J (thrae Li[uaenﬁﬂ:ﬁﬁ;;ﬂugiTEmT:gﬂlﬂE?g%ﬂmj puqferc:?rg]rﬁ jﬁ??ﬁlﬁi?ﬁ&ﬁaﬂmr T S s e avent such approvals are not submitted, the Acquirer raservas the Aght to refect such Equity Shares tendaned in
i b o s Voling Share Cagital of tha T c:. i = : i ol “ilh ',:"[m <A B - . _ this Offer. Further, ifthe holders of the Equity Shares who are not persons resident in India (including non-resident
T N T - ML s L i FRON 4, The pimary objective of the Acquirer for the abave-mentioned acguisilion is substantial acquisition of shares and Indians, foreign insfitutional investors and foreign portfolic investors) had required any approvass (including from
June18, 2024, the Acquirer has agreed to purchase 3,50,00,000 {hree crore fifty lakh) Equity Shares, constituting voling rights accompanied with the changs in contral and management in the Target Company and acquisition of the Reserve Bank of India, or any cther reguiaiory body) in respect of the Equity Shares held by them, they will be
53.00% (ffy Ihree: point nine zero pescen) of the aquily share capilal of the Targel Company from the Presnioter management control of the Target Company. The Acquirer intends to expand the Target Company's busingss required o submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender
Saller. aclivities by carmying on addiional business for commercsal reasons and oparabional afficiencies. The Aoquirar the Offer Shares, along with the other documents required to be tendared to accept this Offer. In the event such
4. Tha registered office of tha Promoter Sellar iz located at 1, Parijat Mulund Sahakar Vishwa CHS. Hira Nagar, nesgrves the right to madify the present structure of the business im amanner which s useful tothe langer inlerest of approvals are not submitled, the Acguirer resarves the right to reject such Offer Shares. Public Sharaholders
Mahur Ricad, Mulund (W), Muembai, Maharashira, India, 400060 the sharehoiders. Any change in fhe siructure hat may be camed out, will be in accordance with applicalbie laws, ::]l:ssfﬂaﬂ as :merse:as_n::r;mam u:rul:iife-s -;‘I:'_‘IIE E-q if ary, E_r.na'g.- 'EE%ﬁ:I-E*r the :Iquuutg.- .'-?Iu:harc_as h;ijﬁg.- 1har;::! the Opan
5. The Offer Price will be payable in cash by the Acqulrer, in accordance with the Regulation 3{1)a) of the SEBI fler pursuant (o receipt of approval from he Resend Bank of intia under e Forelgn EXchange Managemin
5. Eﬂf@fgf Eg_l_?_r?rrlgt_etﬁ_ellnr A gs__uq-:h_ar_ — — B (SAST) Reguiations arﬁfa,!fb et I e lE,.,.::s and l:'i.l;-'l‘!'dl'lll.'.ll'l!.i sat aut in this DS and :_:Er_gp tr&|'w,f|m dispatched At 1955 and the rules and requlafions made thereunder, Such OCBs shall approach the Reserve Bank of India
3. No) Name of the Seller Partof | Detalls of shares / m’dng rlghll held h].r the Selier 1 the Piiblic Sharetolders insceoidinse wilh The provisions of SEBI{SAST) Requlations independently to seek approval totender the Equity Shares held by them in the Dpen Offer
Promotar] Pre-Transaction Post Tranzaction B, As per Requlations 26(6) and 26(7) of SEBI [SAST) Regulations, 2011, tha boded of directors of fHia Targel 6.  Subjectiothe rammt-::-ﬂrua_n stalutory appr:wal_i-‘;p:é;-:a_me. and oihar apprm-alss&lnulheruin:U':«Lr.ﬁ.rquurer shall
Promalar No, of 4% of total | No. of % of total | Company s required to consbiule & committee of Independent Direciors. bo provide ils written reasonad Eﬁ?l?éegﬁhpa?gﬁ;égﬂﬂ?ﬁgﬂnﬁrlgnaﬁII;E-HEQND;;:;Q%E;];E E?:E;h;nﬂngéinfmf;nfd;rgg ﬁ:}ﬁg:‘ﬁh‘ﬁﬁ:
group equity |voting share, equity |voting share recommendation on the Offer io the Shareholders of the Target Company and such recommendations shad be Neddie ér"nn:lan";a with Regulation 21 'EI'J.uf vt'r:a SEE| fa&sn R .,__“DEI_E Whera m%_l[‘;' cr -!;Iher
shares capital | shares capital published &t least 2 {two) _"."-.'nrb:ing Days I:unfnl:urn the commencement of the: Tenderng Period i the sama ElFIFlll'E-l.'FE;HS:I E:;Tn.;.nds r..,; sume"hur nat all of lhell |:J~ub|m Shareholders, the ,.:.,;qu;ﬁ.r E,r,,-,_,:; h'a-,.é the .;;pt'gn to make
1. | Castie Equipments es 3.50,00,000 53.50 il il newspapers where the DPS of the Offer is published. A copy of the above shall be sent 1o SEBI, BEE, NSE and pa','menlll:-::n such Public Shareholders in respect of whom no statulory or other appreval(s) are required in order to
Privata Limited ' Manager to the Open Offer and in case of a-competing offer's 1o the Manager's to the Open Offer for avery complele mlagpenm;r y
e 1 - 1 - competing Offer : R ; R } )
| Total 3 50.00, |:||:||:| 5380 | Wil Nil 7. Incase of delay n receipt of any stalutory approval, if apphicable, the SEBI may, if safished that delayed recsipt of
y . SHAREHOLDING ANDACQUISITION DETAILS: the requssite approvals was not due to any wilful default or neglect of the Acquirer or the filere of the Acquirer 1o
B, F'ursuan't-:-lhf' consurmmation -::-Hhe underlyng Irans-a-."lnzln .'T.!DI'"EI'I'IFH.'I'IF'I'J under 1I're SF'-"-‘-] an-:' Ihe Open Offer, e ; 2 e ; Ll e i ik %
el | I th the SEEI (SAST) R i e A I bes ta Tarciat 1 The cument and proposed shareholding of the Acguererin the Target Company and the details of the acquisition are diliganty pursus the application for the approval, grant extension of time for the purpesea, subject bo the Acquirar
FyRi, o O hce. Ml T DTS, W SORENE: Vi), 00, e e as followe: agreeing 1o pay interest to the sharsholders as directed by the SEBI, in terms of Regulation 18(11) of the SEBI
Company and will become the promoter of the Target Company in accordance with the provisions of the Securities Tt remm ToaiRember ol {SAST) Regulations. Further if delay accurs on account of wilful default by the Acquirer in obtaining the requisita
and Exshange Board of india (Listing Obligations and Disclosure Requrements) Requiafions, 2015, as amended g il bl approvals, Reputation 17(9) of the SEBI {SAST) Regulations will also become applicable and the amount lying in
(“SEBI (LODR) Regulations™), Further, pursuant fo the consummalion of the underying ransaction of sale of the - £e EUH'!" quity Shares and % the Escrow Account shall becomse lisbke for farfeiture.
Sala Shares o the Acguirer, the Saller along with the other promoter, Ghodbundar Developers Privaka Limited is 5 : cloas Shares and % i we | VIL TENTATIVE SCHEDLULE OF ACTIVITY:
desirous that they cease fo be the Promoters of the Target Company and be reclassified as public shareholdersin Shareholding as on the PA date . N . Sr.No | Activity ' Schedule (Day and Date)"
accordance with the procaduras contained In the SEBI (LODR) Regulations Equity Shares propozed 1o be acquired through 5PA 3.50,00,000 (53.90%) 350,00 000 {53.90%) ] Public .ﬂul'lnl:ll.lnl:ﬂrr-E“‘.;ﬁi'.T Toasds Ju:e 1E| EEIEJ;
. The Seller is nol prohibited by SEBI rom dealing in securities, in terms of dirschons issued under Saction 118 of Equity Shares acguired betwesn the PA dale and Mil | il 2 | Publication of DES in me.- newspapers de; June 25,2024
thi SEBI Act or undar any ofher regulation made under the SEBI. the DPS date 3| Last date for fling of draft letter of offer with SEE T |95-:'.i=:,' july 02, 2024
1 & T | | e 1 | d o .-"I..ll... 1
e o - R ar| Vs 7950w | | % | Looidateforpubic amouncementofcompedig ol Tusstay, Jiy 16, 2024 _|
The Target Compary i a public company limited by shares. It was incorporated on May 04, 1963, under lhe sicentanios UAer tha Ok Dffer and siibigct il o 5 Last date for receipt of comments from SEBI on draft LOF (in the event Wednesday, July 24, 2024
provisions of Companies Act, 1956, with the Registrar of Companigs. Maharashira, Mumbal as Windsar to the provisions of the SPA) SEBI has not sought clarfications or additional information from the
Engineering Privile Limitad vide Cerificate of incorporation beanng registration no. 12642, The Company was |'.H L Manager o the Offer)
convarted to a public imited company and the name of the Company was changed to R H Windsor (India) Limited * calculated on the fotal voting share capital of Targef Company, 5 1 identifiad Dat® Friday, July 26, 2024
vide cerificate dated Agpal 14, 1964, The name of the Company was once again changed o Klockner Windsor 2. Asonlhe dale of this OPS. naither the Acquirer nor any of ils directors or key managerial personnesl hold any Equity { 7 = g o t - R
India Limited vide carfificate dated March 07, 1986, The name of the Company was once again changed fo OGP =hares of the Target Compamy f t:sutﬁiaazgi ‘;2';:;; Gl_ﬁfﬁiﬁiﬁﬂ;ﬂ;; EI.I;J ﬁﬂlrﬂg:ﬁﬁdﬁ;f Fridal, rguet Uz, 204
Windsor India Limited vide carlificate dated June (3, 1994, and to its curmant name vide certificale dated Fabruary 3. MNoother person i acting in concert with the Acquirer for the purpose of this Open Offer. # | Lastdate Frir'ljﬁ-;n'sirﬁ 'r'éx-u';in'ri'E:ﬂ”".h'a Offer Price andlor Olfer Size I -'J"nl'EﬂI'IEEE.'d':. A,:;ur.l o7, 324 |
15, 2005: There has been no change in the name of the Tanget Company inthe last 3 (three) years ’ TR S e A bt el el i e ol e 1
S 2 : s i i I¥. OFFERPRICE: 9 | Last Dale by which the committes of the imdependent directors of the Wednesday, August 07, 2024 |
L L qrgetl:cmprang.- Hisiaicia, 14000, Tl G L, !'I':""E"ﬂg _sn“'erf"" g:-:tt-::- Tip 1. The Equity Shares of the Target Company are listed on BSE (Scnp Code: 522029 and NSE (Symbol: Target Company is requirad 1o publish its recommendation o the Public
TopPlaza,L B 5Road, Thane (W)-400 604, Meharashitra. These has been no change in the registered offics of the WINDMACHIN). The ISIN of the Equity Shares [ INE0S2A01021 Sharehokders for this Open Offar
panyind : i any is LBAaeaMH1583PLC0Y e : i - 1l
" CL‘II"IEEII"I]I'II'I He i ElfllhrEEJ !'IEF"E Tha Al Numbaccl e Compatly s LH?E MH, ﬁFLCJ £ 2 The trading turmover in the Equity Shares, based on the frading volumes on the Stack Exchanges during the twelve 10 Date of |:Iu|:|||I:.EI-.I-:.|". of Dpen Offer opening Public Announcement in the Thursdsy, August 08, 2024
3. The Target Company is primarily engaged o the business of manufaciuring plastic injecton moulding machines calendar months price to the calendar month of the PA, e, from June 01, 2023, o May 31, 2024 [*Relevant | newspapsrs in which the DPS has been published |
and extrusion machines for pipe exirusion and: blown film qa1r_u5icn catering to- & wide varieiy of appication Period™), s as given below 11 Date of commencement of the Ten::.e-,mg Pr,n:..s( “Offer Opaning Date”) Friday, August (9, 2024
S:H%E'Th PRRNBOSTONS fppsiie e, TUrraliba, s, e e, Intresiie i sulGmobiles A e piackics) Stock Exchanges Total traded volumes | Total number of paid- | Trading tumover % _1? _ Date u__f cosure of lf_e_'-rqugnr!g F'gnnd '“GHer__J::lasIng I;:ale"! 1 Ff:c'.:El-::.:. Augusi 23_. E‘"‘fﬂ i
: ¥ . i during the Relevant | up Equity Shares during 13 Last date of communicating the rejeciionfacceptance and complebon of Frday. September 06, 2024
4, The aulhorized Eguity Share Capital of the Targat Company s € 40,00,00,000 /- (Rupees Farty Crore Onily) Pariod the Relevant Period | payment of consideration or rebum of Equity Shares to the Public
comprising 20,00,00,000 (twenly crore) Equity Shares of face value T 2 (Rupees Two Only) each, The issued, RSE 71.68.711 B 45 34 800 1104 | Sharehoiders of the Targel Company - |
subscribed and paid-up Equity Share Capetal of the Target Company as on the date is T 12 88,63 600/- (Rupees HEE 4 ?‘L‘I 26,277 ' E.dé-aflgm ' EA'I.?E' [ 14 Last date for F'Uh'l'»ﬂt":“ of post Open Offer public announcement in the Frday, September 13, 2024 |
Twalva Crore Ninely Eight Lakh Sicty Three Thousand Six Hundrad Only) comprizing 6,49.31 B00{Six Crone Forty L L o 2L | newspapsrs in which the DPS has been published
Nine Lakh Thirty One Thousand Eight Hundred) Equity Share of face value T2/- (Rupees Two Only) each {Soures: www Rsgindia '35'-'“ HIH. "'5'3'”5rﬁ‘ com) uimad o i e
rar W e W = e 3
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Notes:

" The above Kmelines are indicative (prepared basad on limelnes provided under the SEB1 (SAST) Requiations)
and are siibfect io receipd of statufonyreguialony apovovals and may have o be revised accardingly, To clanfy, the
achions s&d out above may be complefed pRor fo ftherr cormesponding dates subyec fo comphance with fhe SE8/
{(5A5T] Ragufations.

“ The Idenfified Date Iz only for the pupose of determining the Exquity Sharaholders as on such dafia fo whom the
LOF wouwld be maied, )f is clanfied thaf aif the Equity Sharehoiders of the Targe! Company: fregistered or
inregistered) of the faxcept the Acgidrar and remaining Promofer of the Tangat Comipany) are eligibla fo participale
in fhis Offerat any fime priorio the closure ofihis Offer

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

All Public Sharehoiders, whether holding shares in physical form or demaieriglized fomm, registersd or
unregistered, ane aligible o participate-in this Offer at any ime during the Tenderng Period, 1.2, the penad from the
Offer Opening Date dill the Ofer Clozing Date.

Perzons who have acquired Equity Shares but whose names do not appear in the regisier of members of the
Target Company on the ldentified Date, or unregisterad owners or those who have soquired Equity Shares after
the kdentiied Date, or those wha have nal racenvad the LOF, may alsa participata in this Offer. Accidental omission
to send the LOF 10 any person o-whom the Offer is made or the non-receipt or Getayved receipt of the LOF by any
such person will not imvalidate the Offer inany way

The Public Shareholders may also downdoad fhe LOF from the SEBI's websile (www.sebi.govin) orobtain a copy
af the sama from the Ragistrar to tha Offer [detailed at Par X {Other information) of this DPS] on providing suitable
documentary evidence of hoading of the Equity Shares and their fofio number, DP identity- Clentidendity, curment
address and contact details

The Open Offer will be mplemented by the Target Company through stock exchange mechansm mads available
by the Stock Exchanges in the form of saparale window (“Acquisition Window") az provided under the SEBI
(3A5T) Regulations and SEBI's Masier Cinculsr dated SEBFHNCFDIPoD-1PICIR202337 dated Februsry 16,
2023 ("SEBI Master Circular")

ESEshall be the Designated Stock Exchangefor the plepose of lendering sharesin the Gpen Offer,

The Acquirer has appointed Choice Equity Broking Private Limited ("Buying Broker"| for the Cpen Offer through
wham the purchases and the seltiement of the Offer Sharas tenderad in the Open Offer shall be made. The contact
details of the Buying Broker are as manboned below

Namea: Cholce Equily Brokeng Private Limided

Address: Sunil Patodia Tower, J B Nagar, Andhen (East), Mumbal-200099, Maharashira, India

Contact Person ; Jeefender Joshi

Email ; jeetender.joshif@choiceindia, com

Telephone: + 91 22 67079812, SEBI| Registration INZ000160131

&l Public Shareholders who desirg b tender thelr Equily Shares under the Offar would have 1o intmate their
respeclive stockbrokers (" Selling Brokers™) within thie normal trading hours of the sacondary markel. dusing the
Tendering Period, The Selling Broker can enter orders for dematenialized as well 35 physical Equity Shares.
Al ihe shareholders who desire to tender their Equity Shares under the Dpen Offer would be required fo make
available their shares for bidding fo their respective stock broksr (“Selling Broker"). The sharsholders have fo
inkimate thelr Sefng Broker 1o place the bid during the nomal rading hours of the secondary markat during the
Tendering Period, Upon pfacing ihe bid, the Selling Broker(s) shall provide the Transaction Registration Slip

{“TRS") generated by the exchange bidding system to the shareholder, TRS will contain details of order submethad
likes Bid IO M., DPID, Client 1D, Mo, of equily shares tendered aic.

9. Aszeparale hoguisition Window will be peovided by B3E 1o fac&iate the placing of orders. The Salling Brokar would

be required to place-an order / bid on behalf of the Public Shareholders who wish to tender Equily Shares in the
Open Offer using the Acquisition Window of BSE. Before placing the order / bid, the Selling Broker will be requernad
to mark lien on the tendered Equity Shares. Delailz of such Equily Shares marked as len in the demat acoount of
fhe Public Shareholders shall be provided by ihe depository fo the BSE and Indian Cleanng Corporation Lémited
{“Clearing Carporation”|
10.  Interms of the SEBI Master Circular, 8 hien shall be marked againat the Equity Shares tenderad in the Offer. Upon
finalization of the antiflemant, ondy the accepled quantity of Equity Shares will be debéled from he demat account of
the concemed Public Sharehalder
11,  Intheevenithe Seling Broker of a shareholder is not regisiered with any of BSE, then the Public Shareholders can
approach any BSE registerad stock broker and can register themsetves by using quick unique client code (“UCC")
facility thraugh BEE ragistered stock brokar (after submitling all detass as may be reguired by such NSE registerad
stock brokerin compliance with appRcable law). Incase the Public Shareholders are unable fo register using UGG
facility thraugh any other BSE registered broker, Public Shareholders may approach Buying Broker i.e,, Choice
Equity Broking Privats Limited for guidance to place their Bids. The raquirement of documents and procedures may
wany from broker to broker
12, As per the provisions. of Regulation 40{1) of the SEBI LODR Regulalions and SEBI's press relesse dated
Decamber 03, 2018, beanng reference no, PR 482018, requests for iranster of securities shall nol be processad
unlass the securities ane held in demateriaised fomn with a depository with effect from Apnl 01, 2019, Howeaver, in
accordance with the circular issued by SEBI bearing reference number SEBIHOCFDICMDY/CIRIPIZ0201144
dated July 31, 2020, shareholders holding securiliasin physical form are allowead lo lendes shares in an opan offer,
Suchtendesng shall be as per the provisions of the SEBI{SAST) Requlations.
Accordingly, Public Shareholders holding Equity Shares in physical form ag well are eligible to tender thelr Equity
Shares in this Open Offer a3 per the provisions of the SEBI {SAST) Regulations. Shareholders who wish to offer
thel phyeical Equity Sharas in the Offer are requestad o send thelr onginal documents 25 will be manboned in he
LOF tofthe Regstrar tothe Offer 50 a3 to reach therm no ier than the Ofer Closing Date. It is adwsable io first emsil
scanned copies of the anginal documents as will be mantionad in the LOF 1o the Registrar b the Offier and then
send physical copies to the address of the Registrar o the Offer as will be provided in the LOF, The process for
lendering the Ofier Shares by the Public Shareholders holding physical Equity Shares will be: separaiely
enumeralad inthe LOF.
4. The cumulalive guantity lendered shall be |:|i5|:lla;.'r='u on Design E:E{i 5 lul:k Exchange's websile
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15, Uponfinalization of the entiiermient, only accepted quantity of Equity Shares will be debited from the demat account
of the concerned Public Shareholder
16, Shareholders who wish 1o bid foffer thee physical shares in the Offer are requested %o sand thesr oniginal

documenis asmentioned inthe LOF to the Regisirar to the Ofer to reach them within 2 (twa) days from closure of
the Tendering Penod. It s advisable fo email scanned copies of the arginal documents menfioned in the LOF, first
lo the Registrar bo the Offer then send phyeical copies io the Registrar's address as provided nthe LOF.

17.  Equity Shares shauld not be submitied | tendered to the Manager, the Acquirer of the Target Comgany

IX.

—

Ll T -4

i
I

Manager to the Offer

Chmce

Cholce Capital Advisors Private Limited
Sunil Patodia Tower, Plot Mo, 155-158, J.B. Magar, Andheri {Easl), Muembai, 400 099, Maharaghira, India.

Telephona: +91 22 6707 9999 / 7919, E-mall: openofer@:choicaindia_com
Investar Grievance E-mall: regulater advisorsi@ehoiceindia.com; Contact Person: Nimsha Joshi
Website: www.choiceindia.commerchant-nvestmant-banking; SEBI Registration No.: INMOOOG 11872

ISSLED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

Place: Ahmedabad
Date: Juss 24, 2024

THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OFPEN OFFER WILL BE
AVAILABLE IN THELETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THEWEBSITE OF
SEBI (www.sebi.gov.inj, EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN
BY THE SHARERHOLDERS.
OTHER INFORMATION
The Acquirer and its directors, in their capacty as direciors, accept the full and final responsibility for the
miormation:conbained in the Public Annpuncemant and this DPS and also for the obligabions of the Acgusrer 1aad
downin the SEBHSAST) Regulations in respect of this Offer
All the informalion pertaining to the Targel Company andior ihe Seller containged in the PA and this DPS or the
Ledter of Offer or any other advertisement/publications made in connection with the Open Offer has been complied
from Information published or previded by the Tange! Company or the Sellers, as the cass may be, or publicly
available sources. The Acquirer and tha Manager to the Opan Offer have not baan mdependantly verifiad such
avformation and do rot accept any responsibiity with respact todnformation provided inthe P& and this DPS o the
Letter of Offer perlaining 1o the Tasgat Company and ! or the Sedhar,
The Acquirer has appointed Link Intme India Private Limited, ag Begéstrar to the Ofer, The defails of the Registrar
afe as under;
' | Link Intime India Privata Limitad

Address: C-101, 1st Floor, 247 Park, LB. 5. Marg, Vikhrofi (Wast)

Murnbai 400 083, Maharashira, India

Tel. No: + 81 810 819 4944

Email id: Windsormachine. offar@linkintime.co.in

Investor grievance e-mail: Windsormaching offer@Enkintime.co.in

Website: weiw linkinlirme. con

Contact Person: Pradiya Kasanjekar

ilntl'us JF'S Hllrﬂre-'r:m,ublu RIJFIEE'E :-r'? ;l.'eraferenm i the Indian Rupeals).

Any discrepancy in any table between the fotal and sums of the amount listed s due fo rounding off andiar
FEgrouping

Lnless otherwise stated, the information set out in this DPS reflects the postion as of the date of this DPS

The Public Announcement, this DPS s expected o be avaiable on SEBI website: wenw, sebi,goyin,
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS"), TO THE PUBLIC SHAREHOLDERS OF:

WINDSOR MACHINES LIMITED

Registered Office: 102/103, Devmilan Co. Op. Housing Society, Next to Tip Top Plaza, L B S Road, Thane (W) - 400 604, MaharashtraTel. No.: +91 22 25836592; Fax: +91 22 25836285; Email: cs@windsormachines.com
Website: www.windsormachines.com; Corporate Identification Number: L99999MH1963PLC012642

OPEN OFFER FOR ACQUISITION OF UP TO 1,68,82,268 (ONE CRORE SIXTY EIGHT LAKH EIGHTY TWO 5. Asondate of this DPS, the Voting Share Capital is as follows: 3. Based on the above, the Equity Shares of the Target Company are frequently traded on the BSE and the NSE
THOUSAND TWO HUNDRED AND SIXTY EIGHT) FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF Equity Share Capital within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.
% 2/- (RUPEES TWO ONLY) EACH ("EQUITY SHARES"), REPRESENTING 26.00% (TWENTY SIX PERCENT) OF oy P ey 9 Py 4. The Offer Price of ¥ 100 (Rupees One Hundred Only) per Equity Shares has been determined in terms of
THE TOTAL VOTING SHARE CAPITAL (DEFINED BELOW), OF WINDSOR MACHINES LIMITED ("TARGET ﬁs}ﬂ:{'goﬁfa:? Equity Share No. of shares/voting rights | % of sharesfvoting rights Regulations 8(1) and 8(2) ofthe SEBI (SAST) Regulations, being the highestof the following parameters:
COMPANY"), FROM THE PUBLIC SHAREHOLDERS (DEFINED BELOW), BY PLUTUS INVESTMENTS AND Fully aid-un Equity Sh 64931800 100.00 Sr.No. | Particulars Price
HOLDING PRIVATE LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS ully paid-up Eqully Shares 9,91,08 o a) | The highest negotiated price per Equity Share of the Target Company for any 100
OF THE SEBI (SAST) REGULATIONS (“OFFER” OR “OPEN OFFER”). Partly paid-up Equity Shares Nil Nil acquisition under the agreement attracting the obligation to make a public
THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY CHOICE CAPITAL ADVISORS PRIVATE Total paid-up Equity Shares 6,49,31,800 100.00 announcement of an open offer i.¢., the price per Equity Share under the SPA
LIMITED, (“MANAGER TO THE OFFER” OR “MANAGER”), FOR AND ON BEHALF OF THE ACQUIRER IN Total Voting Rights in Target Company 6,49,31,800 100.00 b) | The volume-weighted average price paid or payable per Equity Share for acquisitions, | Not Applicable
COMPLIANCE WITH REGULATIONS 3 (1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER 6. Ason the date of this DPS, there is only one class of Equity Shares and there are no: (i) partly paid-up Equity whether by_the Acquirer or by any person acting in concert with him, during the fifty-
APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, PURSUANT TO THE PUBLIC Shares; (i) Equity Shares carrying differential voting rights; and/ or (iii) outstanding convertible instruments (such two weeks immediately preceding the date of the PA
ANNOUNCEMENT DATED JUNE 18 2024, (“PA”) IN RELATION TO THE OPEN OFFER, FILED WITH BSE LIMITED as depository receipts, fully convertible debentures, warrants, convertible preference shares, etc.) issued by the c) | The highest price paid or payable per Equity Share for any acquisition, whether by the | - Not Applicable
(“BSE”), NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE) (COLLECTIVELY REFERRED TO AS “STOCK Target Company which are convertible into Equity Shares of the Target Company. ACqU|T?T or by any person acting in concert with him, during the twenty-six weeks
EXCHANGES”) AND THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) AND WITH THE TARGET 7. The Equity Shares of the Target Company are presently listed on BSE (Scrip Code: 522029 and NSE (Symbol: immediately preceding the date of the PA
COMPANY ON JUNE 18, 2024, IN TERMS OF REGULATIONS 14(1) AND 14(2) OF THE SEBI (SAST) WINDMACHIN). The ISIN of the Equity Shares is INE052A01021. The entire issued, subscribed and paid-up d) | The volume-weighted average market price per Equity Share for a period of sixty %8710
REGULATIONS. share capital of the Target Company is listed on the Stock Exchanges and has not been suspended from trading by trtadwg dahys |mmer?|atet|¥ preceding the ldate offtthedEA as t[]adgd 9{‘ "éiE being the
Forthe purposes of this DPS, the following terms would have the meaning assigned to them herein below: anyhof the S_tolcz.Exchange& The Equity Shares of the Target Company have not been delisted from any stock fe‘ézr deeff dfl’r‘lﬁ‘; ‘;’U;:eperieogn?é‘é“;ﬁ“cz"sﬁgzsber; g}r}gelt;]uter?tly?g dVe " ares was
1. “Equity Shares” or “Shares” shall mean the fully paid-up Equity Shares having a face value of¥ 2/- (Rupees Two exchanges Inindia. . : ; : ;
Ky . s pEqUly g (Rup 8. The Equity Shares are frequently traded on the stock exchanges in terms of the explanation provided in Regulation €) | Where the shares are nqt frequently tradedt the price determmed' by the acquirer Not Applicable
Only) each of the Target Company; - : o " ; d th k Juat t luding, book val
2(1)(j) of the SEBI (SAST) Regulations. (Source: www.bseindia.com; www.nseindia.com). (Further details and the manager taking into account valuation parameters including, book value,
2. "Identified Date” shall mean the date falling on the 10th (tenth) Working Day prior to the commencement of the providedin Part 1V (Offer Price) below of this DPS) colrnparablt? trﬁdmg fo1U|flpr|]eS, and such other parameters as are customary for
Tendering Period; : ) L . valuation of shares of such companies
9. The promoters of the Company are Castle Equipments Private Limited and Ghodbunder Developers Private ; ; ;
3. “Public Shareholders” shall mean all the equity shareholders of the Target Company, other than: (i) the Limitgd' (Source:www, bsem%,a'ycom,www nse,?,digl com P f) ;he pler,Eqwt% Shalre E?lue computed under Regulation §(5) of the SEBI (SAST) Not Applicable
Acquirer;(ii) promoter other than the selling shareholder; and (iii) the parties to the Share Purchase Agreement 10. The kev financial inf ion of the T c d from i dited lidated f ial ] egulations, if applicable . . - —
(defined below), pursuant o andin compliance with the SEBI (SAST) Regulations; - The key financial information of the Target Company as extracted from its audited consolidated financial In view of the parameters considered and presented in the table in paragraph 4 above, the minimum offer
’ ’ statements as at and for each of the three financial years ended March 31, 2024, March 31, 2023, and March 31, i Equity Sh der Requlation 8(2) of the SEBI (SAST) Requlations is the highest of ab t
p ” ; price per Equity Share under Regulation 8(2) of the ( ) Regulations is the highest of above parameters,
4. "Sale Shares” shall mean 3,50,00,000 (three crore fifty lakh) Equity Shares of the Target Company held by the 2022areas follows: i.e.,Z 100 /- (Rupees One Hundred Only) per Equity Share. Accordingly, the Offer Price is justified in terms of the
Seller on the date of the SPA (as defined below), constituting 53.90% (fifty three point nine zero percent) of Total [ in lakh, except per share data) SEBI(SAST)Regulations.
Voting Share Capital of the Target Company; _ _ _ _ § - ; ) . . .
- i Particulars Financial Year ended Financial Year ended | Financial year ended 5. Asonthe date of this DPS, there have been no corporate actions by the Target Company warranting adjustment of
5. “SEBI” shallmean the Securities and Exchange Board of India; March 31, 2024 March 31, 2023 March 31, 2022 any of the relevant price parameters in terms of Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price
6. “Seller”/ “Promoter Seller” shall mean Castle Equipments Private Limited, one of the Promoters of the Target (Audited) (Audited) (Audited) may be adjusted bytﬂ:e Acﬂ$lr¢r, in cobnsultat.lon WIthtthekManagtl?g I? the evtentkOf aFty COFPOFGtetaCf“gD(%) s%chdas
C , as disclosedin its publicly available shareholding pattern forthe quarter ended March 31, 2024; issuances pursuant to rights issue, bonus issue, stock consolidations, stock splits, payment of dividend, de-
. Ompany, &s CIscloseaints pu "/cyiva/ a" ¢ sharefolcing pattern{orfhe quarter endsa Hare Total Income 35,691.75 38,410.33 37,186.80 mergers, reduction of capital, etc. where the record date for effecting such corporate action(s) falls prior to the 3rd
7. “Share Purchase Agreement” or “SPA” shall mean the Share Purchase Agreement dated June 18, 2024 Profit / (Loss) After Tax (771.38) 464.20 22248 (third) Working Day before the commencement of the Tendering Period, in accordance with Regulation 8(9) of the
executed between the Acquirer and Seller, pursuant to which the Acquirer has agreed to acquire 3,50,00,000 Eamings Per Share SEBI (SAST) Regulations.
(three crore fifty lakh) Equrty Shareg of the Target Company const/{utlng 53.90% (fifty three point nine zero (Basic and Diluted) (1.19) 0.71 0.34 6.  Therehasbeennorevisionin the Offer Price or to the size of this Offer as on the date of this DPS.
percen) of the Total Voting Share Capitalof the Target Company at a price of 100/ (Rupees One Hundred Only) 7. Anupward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or otherwise
per Equity Share; Net Worth 26,669.01 28,027.97 28,421.62 . p ] i ,irany, y peting )
D DETAILS OF THE OFFER: shall be done any time prior to the commencement of the last 1 (one) Working Day before the commencement of
8. “SPAdate” shall mean the execution date of the SPA; ’ ) ; T ) . the tendering period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST) Regulations. Inthe event
9. “StockExchanges” shall mean BSE and NSE; 1. This Offer is made by the Acquirer in terms of Regulation 3 (1) and 4 of SEBI (SAST) Regulations, pursuant to the of such revision, the Acquirer shall (i) make corresponding increases to the escrow amounts as more particularly
' . ) . ) ’ ) ) ) ) execution of SPAfor the substantial acquisition of shares/ voting rights and control over the Target Company, to all set outin section V of this DPS, in accordance with Regulation 18 (5) of the SEBI (SAST) Regulations; (ii) make a
10. “Tendering Period” shall mean the period of 10 (ten) Working Days during which the Public Shareholders may the Public Shareholders, to acquire up to 1,68,82,268 (one crore sixty eightlakh eight two thousand two hundred public announcementin the same newspapers in which this DPS has been published; and (iii) simultaneously with
tender their Equity Shares in acceptance of the Offer, which shall be disclosed inthe LOF; sixty eight) Equity Shares (“Offer Shares”) representing 26.00% (twenty six percent) of the Total Voting Share the issue of such announcement, inform SEBI, BSE and the Target Company at its registered office of such
11 “Total Voting Share Capital” shall mean the total voting share capital of the Target Company on a fully diluted Capital ("Offer Size"), at an offer price of X 100/- (Rupees One Hundred Only) per Equity Share (“Offer Price”), revision.
basis as of the 10th (tenth) Working Day from the closure of the Tendering Period of the Open Offer; aggregating toatotal consideration of up to 168,82,26,800/- (Rupees One Hundred Sixty Eight Crore Eighty Two 8. Ifthe Acquirer acquires additional Equity Shares of the Target Company during the period of twenty-six weeks after
12. “Working Day” shall mean any working day of SEBI, Mumbai. Lakh Twenty Six Thousand Eight Hundred Only), (“Maximum Consideration”). the tendering period at a price higher than the Offer Price, then the Acquirer shall pay the difference between the
| ACQUIRER. SELLER TARGET COMPANY AND OFFER 2. The Offer Price shall be payable in cash by the Acquirer in accordance with the Regulation 9(1)(a) of the SEBI highest acquisition price and the Offer Price, to all shareholders whose shares have been accepted in the Offer
: Q d d (SAST) Regulations and subjectto the terms and conditions set outin this DPS and the letter of offer ("LOF"). within 60 (sixty) days from the date of such acquisition. However, no such difference shall be paid in the event that

A.  INFORMATIONABOUT THEACQUIRER: such acquisition is made under another open offer under the SEBI (SAST) Regulations, or pursuant to the

3. The Offeris not conditional on any minimum level of acceptance by the Public Shareholders in terms of Regulation Delisting Regulations, or open market purchases made in the ordinary course on the stock exchange, not being

1. Plutus Investme'nts'and Holdlng ana'e. L"m'ted ( Acqullrer ) o 190fthe SEBI (SAST) Regulations. negotiated acquisition of shares of the Target Company in any form.
1.1 TheAcquireris a private company limited by shares incorporated in India on December 09, 2021, under the 4. The Offeris nota competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. .
CompaniesAct, 2013. The Corporate Identity Number of the Company is U§5990GJ2021PTC127865 i ; ; i i : V. FINANCIALARRANGEMENTS:
ompanies Act, 2013. The Corporate Identity Number of the Company is : _ : 5. The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all lien, 1 The Maximum Consideration for the Open Offer, assuming full acceptance, ie. for the acquisition of up to
1.2 The primary business of the Acquirer is to invest, acquire and hold, sell, buy or otherwise deal in shares and charges and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus 1,68,82,268 (One Crore Sixty-Eight Lakh Eighty Two Thousand Two Hundred Sixty Eight) Equity Shares, at the
securities and other financial instruments whether listed on recognized stock exchanges or otherwise in and rights offer declared thereof and the tendering Public Shareholders shall have obtained all necessary Offer Price of ¥100/- (Rupees One Hundred Only) per Equity Share is ¥ 168,82,26,800 (Rupees One Hundred
India. consents foritto sell the Equity Shares on the foregoing basis. and Sixty Eight Crore Eighty Two Lakh Twenty Six Thousand Eight Hundred Only).
1.3 Therehasbeen no change in the name of the Acquirer since its incorporation. 6. Ifthe aggregate number of Equity Shares validly tendered by the Public Shareholders under this Open Offeris 2. In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer has opened an escrow cash
14 TheAcquirer doesnotbelongtoany group. more than the Offer Size, the Acquirer shall accept the Equity Shares on a proportionate basis, subject to account bearing Account No: 924020015123911 (“Escrow Cash Account”) with Axis Bank Limited, a banking
o ] . . acquisition of a maximum of 1,68,82,268 (one crore sixty eight lakh eighty two thousand two hundred sixty eight) company duly incorporated under the Companies Act, 1956 and registered as a banking company within the
1.5 Nootherpersonis actingin concert with the Acquirer for the purpose of this Open Offer. Equity Shares, representing 26% (twenty six percent) of the Total Voting Share Capital, in consultation with the meaning of the Banking Regulation Act, 1949 and having its registered office at Trishul, 3rd Floor, Opp
1.6 Asondate ofthe DPS, the Acquireris notlisted on any stock exchange. Manager to the Offer. All the Equity Shares validly tendered by the Public Shareholders in this Open Offer will be Samartheshwar Temple, Near Law Garden, Ellisbridge, Ahmedabad 380 006, Gujarat and acting through its
1.7 The authorised capital of the Acquirer is T 125,00,00,000 (Rupees One Hundred and Twenty Five Crore acquired by the Acquirer in accordance with the terms and conditions set forth in this DPS, and those which will be branch situated at Gokhale Road, Parel, Mumbai (“Escrow Agent”) and have made a cash deposit of ¥
i o . setoutin the LOF to be sentto all Public Shareholders in relation to the Offer. 42,20,56,700 (Rupees Forty Two Crore Twenty Lakh Fifty Six Thousand Seven Hundred Only) in the Escrow Cash
Only) comprising of 12,50,00,000 (Twelve Crore Fifty Lakh) equity shares of X 10/- (Rupees Ten Only) Account. The cash deposited in Escrow Cash Account represents 25% of the Offer Consideration (assuming full
i id- i ireri 7. Asofthe date of this DPS, to the best of the know! fthe Acquirer, th tatut | i : °
each. The lotal issued andl pa|d up capital of the Acquirer is <1 20’.00’00’000 (Rupees One Hundred and thsi\ e_da eto . | S}ho edbels h te nowAedgefo I y f%qtilresrh iy artehnoAs i oryaza;?v%s rqu;fed t;y acceptance) payable to the Equity Shareholders under this Offer. The cash deposit has been confirmed by the
Twenty Crore Only) comprising of 12,00,00,000 (twelve crore) equity shares of ¥ 10/- (Rupees Ten Only) e Acquirer to complete the underlying transaction of sale of Sale Shares to the Acquirer and this Open Offer. In EscrowA A
- atd ) . ) gent by way of a confirmation letter dated June 21, 2024.
each. The shareholding pattern of the Acquirer s as under: case, if any statutory approval(s) are required or becomes applicable at a later date before the closure of the : . ; o
N Cat Number ofSh held (% Tendering Period, this Open Offer shall be subject to the receipt of such statutory approval(s). The Acquirer will not 3. TheAcquirer has conﬂrmed thatithas adequate ﬁnanplal resources t.o meet thelrobllgatlonslunderthe Open Offer
ame ategory umber of Shares held (%) proceed with the Offer in the event such statutory approvals are refused in terms of Regulation 23 (1)(a) of the SEBI and have made firm financial arrapgements for financing the acquisition of the Offer Shares, in terms of Regulation
Ramesh Keshubhai Siyani Promoter 6,00,06,000 (50.005%) (SAST) Regulations. 25(1) ofthe SEBI (SAST) Regulations.
. : " [, " 4. The Acquirer has adequate financial resources and has made firm financial arrangements for implementation of
ArpitKhandelwal Promoter 5,99,94,000 (49.995%) 8. Intermsof Regulation 25(2) of the SEBI (SAST) Regulations, other than as stated in this DPS, as at the date of this ) : h S
. ; o the Open Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations, 2011. The Open Offer obligation will
Total 12,00,00,000(100.000%) DPS, the Acquirer does not have any plans to alienate any significant assets of the Target Company and, or any of be met by the Acquirer through his own resources and no borrowings from any bank and/or financial institution are

its subsidiaries, in the next 2 (two) years, except: (i) in the ordinary course of business (including for the disposal of

assets and creating encumbrances inthe accordance with business requirements); or (ii) to the extent required for envisaged. Dhiraj Lalpuria, (Membership No. 146268) Partner, M's S K Patodia & Associates, LLP, Chartered

Accountants, Firm registration Number. 112723W/W 100962), having its office at S K Patodia Tower, J B Nagar,

1.8 The registered office of the Acquirer is located at Chamber No: 1, Second Inning, 150 Feet Ring Road,
Rajkot-360 005, Gujarat.

the purpose of restructuring and / or rationalization of assets, investments, liabilities or business of the Target h - g o - d
1.9 The Acquirer does not hold any Equity Shares of the Target Company as on the date of this DPS. Further, Company and, or its subsidiaries including the possible sale of factory lands / surplus lands / assets and shifting of G?]?qhg I[I)E ()acslj}lwl\glrimzzlrltif‘i‘cg?igr? ?\l lF rTr]T;)aellr'(dU ||3n|f|3@SEE?2%%2;%}(\/&9;@%??12?;2%i:rlﬁ ;tzusz?éirlatnri sb gua rrézg
the Acquirer has not acquired any equity shares after the date of the PA. The directors and key managerial the production facilities to any other location. The Target Company’s future policy for disposal of its assets, if any,

are available with the Acquirer for fulfilling the obligations under this Offer in full.

persqnnel ofthe Acquirgr do not hold any EquitylShares of or voting rights in the Target Company. None of withi_r12 (two) years frlom thg completion of Offer will pe decided by its Board of Directors, subject to the applicable 5. Based on the above, the Manager to the Offer, is satisfied that firn arrangements have been put in place by the
the directors of the Acquirer are on the board of directors of the Target Company. provisions of the law, including SEBI (SAST) Regulations. Acquirer to fulflits oybligationsin relation to thié Open Offer through verifiable means in accordance with the SEBI
1.10  The Acquirer has not been prohibited by SEBI from dealing in securities, in terms of the provisions of 9. TheAcquirer has nointention to delist the Target Company pursuant to this Open Offer. (SAST)Regulations.
Section 11B of the Securities and Exchange Board of India Act, 1992, as amended ("SEBIAct’) or under 10, Pursuantto the completion of this Open Offer, the shareholding of the public shareholders in the Target Companyis 6. TheAcquirer has authorized the Manager to operate and realize the value of Escrow Account as per the provisions
any other regulation made under the SEBIAct. likely to be below the minimum public shareholding requirement as per Rule 19A of the Securities Contracts ofthe SEBI (SAST) Regulations.
111 TheAcquirer has not been categorized or declared as “wilful defaulter’ by any bank orfinancial institution or (Regulation) Rules, 1957 (“SCRR”) read with SEBI (LODR) Regulations. The Acquirer will ensure thatthe Target 7. |n case of any upward revision in the Offer Price or the Offer size, a corresponding increase to the escrow amounts
consortium thereof in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of Company satisfies the minimum public shareholding set outin Rule 19Aof the SCRRin compliance with applicable as mentioned above shall be made by the Acquirer, in terms of Regulation 17(2) of the SEBI (SAST) Regulations,
India, in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations. laws and, orthe applicable provisions of the SEBI (SAST) Regulations, within the prescribed time. prior to effecting such revision.
112 None of the Directors or key managerial personnel of the Acquirer have been categorized as a "fugitive 11 The Managerto the Offer does nothold any Equity Shares in the Target Company as on the date of appointmentas ~ VI. ~ STATUTORY AND OTHERAPPROVALS:
economic offender" under Section 12 of Fugitive Economic Offender Act, 2018, in terms of Regulation Managertp the Offergnd ason lthe date ofthi§ DPS.The Managertq the Offer further declares and undertakes not 1. Asonthe date of this DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals required
2(1)(a) of the SEBI (SAST) Regulations. todeal on its accountin the Equity Shares during the Open Offer period. by the Acquirer to complete the underlying transaction of purchase of the Sale Shares by the Acquirer and this

Il. BACKGROUND TO THE OFFER: Open Offer. In case,_if any _statutqn/ approval(s) are requirgd or become gpplicable at a later date before the
the financial years ending March 31, 2024, March 31, 2023, and March 31, 2022, are as follows: 1. TheAcquirer has entered into a Share Purchase Agreement (“SPA”), dated June 18, 2024 with the Seller whereby closure of the Tendering Period, this Open Offer shall be subject to the receipt of such statutory approval(s). The

the Acquirer has agreed to acquire 3,50,00,000 (Three Crore Fifty Lakh) Equity Shares (“Sale Shares”), Acquirer shall makg the necessary applicafions for sich statut'oryapprove‘xls. )
representing 53.90% (ffty three point nine zero percent) of the Total Voting Share Capital, fromthe Sellerataprice 2~ Interms of Regulation 23 (1) (c) of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the

113 Thekey financial information of the Acquirer on the basis of the standalone audited financial information for

R in lakh, except per share data)

Particulars Audited Financial Statements for the Financial 0f% 100/- (Rupees One Hundred Only) per Sale Share, aggregating to % 350,00,00,000 (Rupees Three Hundred reasonable control of the Acquirer, the approvals specified in this DPS as set outin this part or those which become

Year ending March 31 and Fifty Crore Only) (“Sale Consideration”), subject to and in accordance with the terms and conditions contained applicable prior to completion of the Open Offer are not received or refused, and, or any other condition sfipuiated

2024 2023 2022 inthe SPA. in the SPA for acquisition attra;tmg the obligation to makp the Qpen Offer is not mgt for reasons outsgje the

- - - . reasonable control of the Acquirer, and such agreement is rescinded then the Acquirer shall have the right to

Total Revenue (including other income) 18.90 30.57 0.02 2. Thesalientfeatures of SPAare as follows: withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer, through the Manager to

Profit/(Loss) after tax (280.69) (48.02) (11.52) (@) The SPA sets forth thel terms and conditions agreed between the Acquirer and the Seller and their thetQpetﬂ Offer, sr:jall%wimin ZV('rl;\(leO) W(IJrking Da()’/s of sucvhthi;hdrallwval, rr;a3k§ an ar}n?]unscgrglerg st sTlJc'gwitr}drgwal

Eamings per Share (EPS) (in3) (042) (1.04) (152) respecuvg rights and obligations; ;toa1|1ng e grounds for the withdrawal in accordance with Regulation 23(2)(a) of the ( ) Regulations,

(b)  The Acquirer has agreed to purchase the Sale Shares and the Seller has agreed to sell and transfer the :

Net Worth 11,659.89 1,940.58 (1.52) Sale Shares, subject to the terms and conditions of the SPA; 3. The underlying transaction of purchase of the Sale Shares by the Acquirer is subject to satisfaction of certain

1.14 Thenetworth of the Acquirer as on March 31, 2024, is X 116.59 Crore (Rupees One Hundred Sixteen Crore () The consummation of the proposed purchase of the Sale Shares is subject to the fulfillment of inter alia the g%r:g;]tgosr;sAprreeceerg:m)spe0|ﬁed in the Share Purchase Agreement (unless waived in accordance with the Share
Fifty Nine Lakh Only) and the same is certified through Mr. Dhiraj Lalpuria, (Membership No. 146268), conditions precedent as specified under the SPA, including the following key conditions precedent among A9 ' o e )

Partner M/s SK Patodia & Associates, LLP, Chartered Accountants, Firm registration Number. 112723W/W others: 4. The Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that the Equity Shares are

100962), having its office at S K Patodia Tower, J B Nagar, Andheri East, Mumbai — 400 099, Email id: i Receiptof noobiection rtain statut horit dlendersofthe C and clearfromall liens, charges, encumbrances. The Offer Shares will be acquired, subject to such Offer Shares being

info@skpatodia.in; vide certificate dated June 17, 2024, bearing Unique Document Identification Number (I) eceiptof consent/no objection from certain statutory aufnorities andlenders ofne Lompany, an validly tendered in this Open Offer, free from all liens and together with all rights attached thereto, including all the

(UDIN)-24146268BKCSPJ3866. (i) nomaterial adverse change in accordance with the SPA, shall have occurred or be subsisting. r|ght§ tothe leldends, bonuses andArlghts qffers deplared thereofin accordance with the terms and conditions set

B.  INFORMATION ABOUT THE SELLER (d)  For some of the above terms more specifically defined in the SPA and other details of SPA, Public forth in the Public Announcement, this Detailed Public Statementand as will be setoutinthe Letter of Offer, and the
' ) ; - Shareholders of the Target Company may refer to the SPA, which would be available to them for inspection Public Shareholders shall have obtained all necessary consents required by them to tender the Offer Shares.
1. TheSellerisa private company limited by shares. during the Tendering Period at the Office of the Manager to the Offer 5. All Public Shareholders, including resident or non-residents holders of Equity Shares, must obtain all requisite
2. Therehas been nochange inthe name of the Seller since its incorporation. 3. Asaconsequence of the direct acquisition of shares, voting rights and control over the Target Company by the approvals required, if any, to tender the Offer Shares (including without limitation, the approval from the Reserve
. h ) ! . A . . ; Bank of India) and submit such approvals, along with the other documents required to accept this Offer. In the
3. The Promoter Seller forms part of the promoter and promoter group of the Target Company, and prior to the Acquirer, this Open Offer is a mandatory offer being made by the Acquirer in compliance with Regulations 3(1) and " . ; . ; .

) ) ) / - o ! ) event such approvals are not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in
execution of the SPAit held 3,50,00,000 (three crore fifty lakh) Equity Shares, constituting 53.90% (fifty three point 4.0f SEBI (SAST) Regulations. this Offer. Further, i the holders of the Equity Shares who are not persons residentin India (including non-resident
nine zero percent) of the Voting Share Capital of the Target Company. Pursuant to the execution ofthe SPAon 4. The primary objective of the Acquirer for the above-mentioned acquisition is substantial acquisition of shares and Indians, foreign institutional investors and foreign portfolio investors) had required any approvals (including from
June 18, 2024, the Acquirer has agreed to purchase 3,50,00,000 (three crore fifty lakh) Equity Shares, constituting voting rights accompanied with the change in control and management in the Target Company and acquisition of the Reserve Bank of India, or any other regulatory body) in respect of the Equity Shares held by them, they will be
53.90% (fifty three point nine zero percent) of the equity share capital of the Target Company from the Promoter management control of the Target Company. The Acquirer intends to expand the Target Company’s business required to submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender
Seller. activities by carrying on additional business for commercial reasons and operational efficiencies. The Acquirer the Offer Shares, along with the other documents required to be tendered to accept this Offer. In the event such

4. The registered office of the Promoter Seller is located at 1, Parijat Mulund Sahakar Vishwa CHS., Hira Nagar, reserves the right to modify the present structure of the business in a manner which s useful to the larger interest of approvals are not submitted, the Acquirer reserves the right to reject such Offer Shares. Public Shareholders
Nahur Road, Mulund (W), Mumbai, Maharashtra, India, 400080. the shareholders. Any change in the structure that may be carried out, will be in accordance with applicable laws. g?fssified as otvterseaslc:)r;;orate botliifes (“(t)hCBF;), if any,Bmai tefr}dgf the cIiEquti;y SFhargs hEId ﬁy themMin the Oper;
5. The details of the Promoter Seller, are as under: 5. The Offer Price will be payable in cash by the Acquirer, in accordance with the Regulation 9(1)(a) of the SEBI er pursuant to receipt of approval from the keserve Bank of India under the Foreign Exchange Vianagemen
- — (SAST) Regulations and subject to the terms and conditions set out in this DPS and the LOF that will be dispatched Act, 1999 and the rules and regulations made thereunder. Such OCBs shall approach the Reserve Bank of India
Sr. No, Name of the Seller Part of Details of shares / voting rights held by the Seller tothe Public Shareholders in accordance with the provisions of SEBI (SAST) Regulations. independently to seek approval to tenderthe Equity Shares held by them in the Open Offer.
COE | G e Post Transaction 6. As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the board of directors of the Target & Sublectlo the receiptofthe siatutory approva), fappicable, and ather approvals set utheren, the Acquirer shal
Promoter No. of % of total No. of % of total Company is required to constitute a committee of Independent Directors, to provide its written reasoned :’Z?I?cesehgfg&?gefs (\;vohnosslee(riié%%zhtsmare (fng% d \?;Iiggn:)i,r? é?(Ter ;n%oas;reao ro?/eznfoerrgg %?srilfionob ?ﬁg
group equity |voting share| equity |voting share recommendation on the Offer to the Shareholders of the Target Company and such recommendations shall be Acquirer in accordance with Regulation 21(2) of the SEBI (SAST) Regulati 0‘;’; Where sta(?ut ory or zth er
shares capital shares capital published at least 2 (two) Working Days befgre the commencement of the Tendering Period in the same approval(s) extends to some but not al of the Public Shareholders, the Acquirer shall have the option to make
1. | Castle Equipments Yes 3,50,00,000 53.90 Nil Nil rl\lllewspapetrs \;]vheée the 8; S of tdh? Offeris ?Ub"Shed' tA COpf)F OI the ?ﬁovﬁ shall b/e senthto gEBI' (B)?fE ;\ISE and payment to such Public Shareholders in respect of whom no statutory or other approval(s) are required in order to
Private Limited co?gagﬁ; %;feer pen Offer and in case of a competing offer/s to the Manager/s to the Open Offer for every complete this Open Offer.
Total 3,50,00,000 53.90 Nil Nil " SHAF:?EH%)LDMGANDACQUISITION DETALLS 7. Incase of delay in receipt of any statutory approval, if applicable, the SEBI may, if satisfied that delayed receipt of
; : - . : the requisite approvals was not due to any wilful default or neglect of the Acquirer or the failure of the Acquirer to
6. Pu{fua&t othe ﬁ?nsummﬁ:'iﬂ ofstréeBlungirg%ngRtranslatcluon (tcr? ntf\mplgted ulrl}der th? SPA) ta nld the OtﬁenTOﬁeri 1. Thecurrentand proposed shareholding of the Acquirer in the Target Company and the details of the acquisition are diligently pursue the application for the approval, grant extension of time for the purpose, subject to the Acquirer
subject 1o compliance with the (SAST) Regulations, the Acquirer will acquire control over the Targe as follows: agreeing to pay interest to the shareholders as directed by the SEBI, in terms of Regulation 18(11) of the SEBI
Company and will become the promoter of the Target Company in accordance with the provisions of the Securities Details Acquirer Total Number of (SAST) Regulations. Further, if delay occurs on account of wilful default by the Acquirer in obtaining the requisite
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended Total Number of Equi Equity Shares and % approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and the amount lying in
("SEBI (LODR) Regulations"). Further, pursuant to the consummation of the underlying transaction of sale of the 0 g ty (GJtisy 0 the Escrow Account shall become liable for forfeiture.
Sale Shares to the Acquirer, the Seller along with the other promoter, Ghodbunder Developers Private Limited is i Shares and % i i V. TENTATIVE SCHEDULE OF ACTIVITY:
desirous that they cease to be the Promoters of the Target Company and be reclassified as public shareholders in Shareholding as on the PA date Nil Nil Sr.No | Activity Schedule (Day and Date)”
accordance with the procedures contained in the SEBI (LODR) Regulations. Equity Shares proposed to be acquired through SPA 3,50,00,000 (53.90%) | 3,50,00,000 (53.90%) - -
; The Seller is not prohibitsd by SEB! from dealing es. int f directions issued under Section 118 of - - - - 1 Public Announcement (PA) Tuesday, June 18, 2024
. e Seller is not prohibited by rom dealing in securities, in terms of directions issued under Section 118 o Equity Shares acquired between the PA date and Nil Nil 2 Publication of DPS in the newspapers Tuesday, June 25, 2024
the SEBIAct or under any other regulation made under the SEBI. the DPS date — -
- - 3 Last date for filing of draft letter of offer with SEBI Tuesday, July 02, 2024
C. INFORMATIONABOUT THE TARGET COMPANY Post Offer Shareholding, as on 10th Working Day 5,18,82,268 5,18,82,268 7 Last date for public announcement of competing ofier(s) Tuesday July 16 2024
1 The Target G is 2 pubii limited by shares. It was | ted on Mav 04 1963 under th after closing of Tendering Period (assuming full (79.90%) (79.90%) PUD peting : Y, JuY 19,
. e Target Company is a public company limited by shares. It was incorporated on May 04, , under the tance under the Open Offer and subject 5 Last date for receipt of comments from SEBI on draft LOF (in the event Wednesday, July 24, 2024
provisions of Companies Act, 1956, with the Registrar of Companies, Maharashtra, Mumbai as Windsor acceptance unde i e ge €T and subjec SEBI has not sought clarifications or additional information from the
Engineering Private Limited vide Certificate of Incorporation bearing registration no. 12642. The Company was to the provisions of the ?A) - Manager to the Offer)
converted to a public limited company and the name of the Company was changed to R.H.Windsor (India) Limited " calculated on the total voting share capital of Target Company. 6 Identified Date® Friday, July 26, 2024
vidg cgnificateldated April 14, 1964. The name of the Company was once again changed tq Klockner Windsor 2. Asonthe date of this DPS, neither the Acquirer nor any of its directors or key managerial personnel hold any Equity 7 Last date by which the LOF to be dispatched fo the Public Shareholders Friday, August 02, 2024
India Limited vide certificate dated March 07, 1986. The name of the Company was once again changed to DGP Shares of the Target Company. whose name appears on the register of members on the Identified Date
;l\gngggg Ir%(rilla Limited vide certlflcate'dated June 03, 1994, and to its current name vide certificate dated February 3. Nootherperson s acting in concertwith the Acquirer for the purpose of this Open Offer. 3 Tast date for upward revision of the Offer Price andlor Offer Size Wednesday, August 07, 2024
, . There has been no change in the name of the Target Company in the last 3 (three) years. IV. OFFERPRICE: - - - -
) ) ) ) . ) ) . : 9 Last Date by which the committee of the independent directors of the Wednesday, August 07, 2024
2. TheRegistered Office of the Target Company is located at 102/103, Devmilan Co. Op. Housing $00|ety, NexttoTip 4 gy Equity Shares of the Target Company are listed on BSE (Scrip Code: 522029 and NSE (Symbol: Target Company is required to publish its recommendation to the Public
Top Plaza., LB SRoad, Thane (W)-400 604, Maharashtra. There haspeen no change inthe registered office of the WINDMACHIN). The ISIN ofthe Equity Shares is INEO52A01021. Shareholders for this Open Offer
companyinthelast3 (Fhreg) years. The CINVNumber 0f the Companyis L9.9999MH1 QS?PL.CM 26421 ) 2. Thetrading turnoverin the Equity Shares, based on the trading volumes on the Stock Exchanges during the twelve 10| Date of publication of Open Offer opening Public Announcement in the Thursday, August 08, 2024
3. The Target Company is primarily engaged in the business of manufacturing plastic injection moulding machines calendar months prior to the calendar month of the PA, i.e., from June 01, 2023, to May 31, 2024 (“Relevant newspapers in which the DPS has been published
and extrusion machines for pipe extrus.ion apd blovyn film gxtrusjon catering to a widevvariety of applicatlion Period”), is as given below: 11 Date of commencement of the Tendering Period (“Offer Opening Date”) Friday, August 09, 2024
;e(jgmtents ranging from household, furniture, industrial, medical, infrastructure, automobiles and the electrical Stock Exchanges Total traded volumes | Total number of paid- Trading turnover % 12 Date of closure of the Tendering Period (“Offer Closing Date”) Friday, August 23, 2024
inaustry. during the Relevant |up Equity Shares during 13 Last date of communicating the rejection/acceptance and completion of Friday. September 06, 2024
4. The authorized Equity Share Capital of the Target Company is ¥ 40,00,00,000 /- (Rupees Forty Crore Only) Period the Relevant Period payment of consideration or return of Equity Shares to the Public
comprising 20,00,00,000 (twenty crore) Equity Shares of face value  2/- (Rupees Two Only) each. The issued, BSE 71.69.711 6.49 31,800 11.04 Shareholders of the Target Company
subscribed and paid-up Equity Share Capital of the Target Company as on the date is ¥ 12,98,63,600/- (Rupees NSE 120 125Y277 6Y49’31 Y800 6472 14 Last date for publication of post Open Offer public announcement in the Friday, September 13, 2024
Twelve Crore Ninety Eight Lakh Sixty Three Thousand Six Hundred Only) comprising 6,49,31,800 (Six Crore Forty - newspapers in which the DPS has been published

Nine Lakh Thirty One Thousand Eight Hundred) Equity Share of face value Z2/- (Rupees Two Only) each. (Source: www.bseindia.com : www.nseindia.com)

Continued on next page...
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PUBLIC NOTICE

THE PUBLIC IN GENERAL is hereby informed that]
my clients (1) Mr. Mahesh Hargovindbhai Limbachial
& (2) Mr. Rajesh Hargovindbhai Limbachia are the;
sons of MRS. Shardaben Hargovindbhai Limbachial
(since deceased) & MR. Hargovindbhai Kanjibhai
Limbachia (since deceased) who are/ were the joint|
owners of Flat No.402, 4th Flr, Shree Hare Krishna
CHS Ltd., Shreenath Apartment, 269, S.V. Road,
Borivali (West), Mumbai-400 092, area adm. 550
sq.ft. built-up and holding Share Certificate No.3,
Distinctive No. from 11 to 15, transferred on
03.07.2006 by society. Therefore abovesaid
deceased persons are entitled for 100% (full) share
in the said flat. That (1) Mrs. Jayshree Nileshbhai
Parekh (maiden name: Ms. Jayshree Hargovindbhai
Limbachia) (Married Daughter), (2) MRS. Mayaben
Parekh (maiden name: Ms. Maya Hargovindbhai
Limbachia) (Married Daughter), (3) MR. Mahesh
Hargovindbhai Limbachia (Son) & (4) Mr. Rajeshi
Hargovindbhai Limbachia (Son), are the only
surviving legal heirs of Late Mrs. Shardaben|
Hargovindbhai Limbachia, expiredon 07.10.2012 at,
Patan & Mr. Hargovindbhai Kanjibhai Limbachia,
expired on 24.09.2012 at Ahmedabad. The
abovesaid other surviving legal heirs have proposed
to release their undivided share in respect of said
Flat in favour of their brothers (1) Mr. Mahesh
Hargovindbhai Limbachia & (2) Mr. Rajeshi
Hargovindbhai Limbachia, by executing Deed of|
Release. Any person/s or company having any
rights, title, claim or interest in the said Flat, by way of]
sale, inheritance,possession,succession, mortgage,
lien, lease, gift, legal heir claim or otherwise;
howsoever in respect of the same, shall intimate the|
objection in writing to the undersigned with
supporting documents thereof within 15 (fifteen)
days from the date of publication of this notice, If any
claims received thereafter from anyone shall not be
considered and shall be deemed to have been
waived and/or abandoned and my clients shall be
free to get transfer the share of deceased in the said
Flat in their names and also will be free to sale,
transfer, Gift the said Flat to any other purchaser/s or|
person/party. sdl

Adv. Sameer Kharmate

G-3, Borivali Arunoday,

Nr. Borivali Court,Borivali West,

Mumbai - 400092 Mobile : 7039475580

Place : Mumbai. Date : 25-06-2024
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PUBLIC NOTICE

Notice is hereby given to the pubic that
Mr. Jayantilal Shantilal Vibhani, Mrs.
Sarla, Mrs. Parul Rajendra Vibhani, Mr.
Rushabh Rajendra Vibhani, and Mr. Jay
Rajendra Vibhani, the Class | Legal Heirs
of the owners/members namely Late
Mr. Shantilal Vibhani and Late Mrs.
Diwaliben Shantilal Vibhani, have sold
the Shop and Shares more particularly
described in the schedule hereunder to
Mr. Prabhu Johnson Nadar. The Society
is hereby in process of transferring the
Shop and Shares in name of Mr. Prabhu
Johnson Nadar. All Persons having any
claims in respect thereof by way of its
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rights, claim, mortgage, gift, inheritance, %08 JHR A FAl AR A A S NAV per S
possession or otherwise howsoever are o5 FeYYd MMV TeT Wiehl %.3/2%¢ e . Face Vallue unit as on D|St”bUF|°n
requested to inform the same with their TSl UG fad W %.00643 /1343 FAR Name of the Scheme Name of Plans/ Options per unit June 21 per unit*
claim documents to the undersigned YITATET ST AR AT A ST BT 0 (In%) 2024 ' (Ing)
having her office at 716, 7th Floor, ? EEW dHA HUSAA ATEG. WU FETST
Shopzone Commercial Premises, Near TR HeX Gielt ST WA st e Baroda BNP Paribas Low | Defunct Plan - Monthly IDCW Option 10 10.5656 0.06
Bank of India, Ghatkopar-(West), fedieh 22.04.303% U™l BEATAX T h.6%0/ Duration Fund R i
Mumbai-400086, within 7 days from the Q0% g et e Al Regular Plan - Monthly IDCW Option 10 10.3732 0.06
date hereof failing which the claim or A AR fY, AR Wiele Sg g Direct Plan - Monthly IDCW Option 10 10.3353 0.06
;'/;'l”gz Icf;nns%dges;ctg EZ\"SQ°EQ‘;"V3:3$ F5 i Wiefl T A A e . Baroda BNP Paribas | Regular Plan - Monthly IDCW Option 10 10.3752 0.06
S FNN A g @iedt e fas, Dynamic Bond Fund i - i
;Zi{)t:’rr’areir;jonedandthetransfershall o, wRvg1, M, wet, s Direct Plan - Monthly IDCW Option 10 10.6869 0.06
p ‘SCHEDULE el 3171 3 TR HTE @1 HeA™ T Regular Plan - Quarterly IDCW Option 10 10.4499 0.18
SLHREDULE T T Wield Tneriehdihs A Qe _ i
Shop No. 4, Ghatkopar Sonal N a vx f haliy Direct Plan - Quarterly IDCW Option 10 10.7791 0.19
Apartments Premises Co-operative =g A wd @rar e fhar cufig Hat Baroda BNP Paribas | Defunct Plan - Monthly IDCW Option 10 10.2410 0.06
Society Ltd., Plot No. 171, L.B.S. Marg, R o THSe e Corporate Bond Fund B )
Near the Roa Hotel, Ghatkopar (West), e ) p Regular Plan - Monthly IDCW Option 10 10.2766 0.06
Mumbai-400 086, alongwith 10 fully NN g = Direct Plan - Monthly IDCW Option 10 10.3723 0.06
paid up shares of Rs 50/- each bearing ,%1225’\3% .3, e o T :
Share Certificate No. 25 of distinctive fafeen 4.3 ., wfeoar i, @i, Defunct Plan - Quarterly IDCW Option 10 10.3580 0.18
numbers from 241 to 250 (both g_';“oo% T 56.33. i Regular Plan - Quarterly IDCW Option 10 10.3729 0.18
inclusive). : RU.08.R0%% /- B -
Place: Mumbai [ i T Direct Plan - Quarterly IDCW Option 10 10.5541 0.18
Date : 25/06/2024 qhId I =R Baroda BNP Paribas | Regular Plan - Monthly IDCW Option 10 11.2964 0.08
sd/- ;%f”{ T, S, “ﬁ; 0, facre Conservative Hybrid | pirect lan - Monthly IDCW Option 10 13.4595 0.09
Advocate Ami Parekh ,gaé—xoogaa, “WO“@?O‘ Fund N
et adv.mohit.yadav31@gmail.com Regular Plan - Quarterly IDCW Option 10 11.5917 0.23
Direct Plan - Quarterly IDCW Option 10 13.2294 0.26
Baroda BNP Paribas | Regular Plan - Monthly IDCW Option 10 10.2762 0.06
Medium Duration | p; R i
a@fﬂém?@'ﬂ% a3 SR, q@mm ). ﬁ?ﬁww Fund (Scheme has one Direct Plan - Monthly IDCW Option 10 10.6697 0.06
R, S0 (R) A, Tt frefrogm g, <fon (2) oo Fﬁ—'" et e, Ao segregated portfolio) IRDngvli/[gr Plan - Calendar Quarterly 10 10.4454 0.18
(¥ )MWWW,?WW%&W&WWWW&% TS ption
AR 2015, 0& =Y. HITT AT TS 2342 .6 . T2 HITUE g TeHSTeATaR T 7T Direct Plan - Calendar Quarterly IDCW 10 103666 018
. AR {¢o W, 2. U2 Ahes TRV 246 . e folee 319, T P T SHIelta Option : '
IO 2 e e T - 110 .67, T 1 S, (19 Het Gl v Baroda BNP Paribas | Regular Plan - Monthly IDCW Option 10 113119 008
wafia) wetfe st & fl, forfn e, wiamgst (), g7 -voo owy 3 o atd Credit Risk Fund (Scheme | pirect plan - Monthly IDCW Option 10 141671 0.09
aﬂwﬁ?ﬂwmﬁ ?:ITS% TR Fele FRU Haiid) égﬁéwwwl EEEEEURIS has one segregated .
iguft I\11c'6| o 39 - FofeerTefier T 2for TR ~=iTgT Jefic sheieh €. 1.0, . 5f- W& 6 AT portfolio) Regular Plan - Quarterly IDCW Option 10 11.8917 024
TR (T 31T ST TeTeh / fosa Afimret mfefiaeh Shererea sFtfea AreaTehed STgTeh Direct Plan - Quarterly IDCW Option 10 12.7977 0.26
RORT 230 JIHT, o /- W@ﬁww% 2R (S ameE) (e E Baroda BNP Paribas | Regular Plan - Monthly IDCW Option 10 102309 0.06
S W) AR, X Short Duration Fund | pirect Plan - Monthly IDCW Option 10 103534 0.06
e e o ST TR TS, T et ol HeTeh o et GerRre=l 9 4 Ha Regular Plan - rerly IDCW Ot 10 107228 019
feaa oft. Freraea TIE FeA A 2,27, 02,9 ¢ UST e et o T T egular Plan - Quarterly ption : :
1o ( 2) Aot e e i, (T )Wﬁ'[(q)gﬁ TSI Shae FEa Direct Plan - Quarterly IDCW Option 10 11.2107 0.20
(Y, T ( 3) ofeft gen @, (franfea gertt) anfon () A wst areg, (Fenfea Baroda BNP Paribas ) )
i1y 2 gt e v Sofi e T % ﬁ RN % s Money Market Fund Regular Plan - Monthly IDCW Option 1000 1018.7791 594
%gﬁimd < gew%éaaﬁmﬁﬁﬁwwﬁﬁw eleH e 7 21T, T, Baroda BNP Paribas | Regular Plan - Monthly IDCW Option 10 10.1767 0.06
T e Banking and PSU Bond | pirect Plan - Monthly IDCW Option 10 10.2959 0.06
s e A . (wﬁ ' =, (), Fund Regular Plan - ty | |Dcvvpo ti 10 102500 018
o () Ao genaan, (Rramfeagentt) < (2) s EsER, ﬁaﬁﬁgwﬁ egular Plan - Quarterly ption : :
ST T 39 2. 9% 08, R0 Ry sl |{(—ﬁg{‘&ﬁgﬁsqﬁad et 377, Sf Aieuft 6. sfidtaTr- Direct Plan - Quarterly IDCW Option 10 10.4522 0.18
‘%/20?26/?0%%3?—19@‘%31%&1@&1%?(%%%‘1 S| ( ) Y. TTsRTd Baroda BNP Paribas | Regular Plan - Quarterly IDCW Option 10 10.5823 0.19
SR FAMEAT, (o), A0 (R) o gen e, (feenfergert) SA1on (3) ol v Arbitrage Fund Direct Plan - Quarterly IDCW Option 10 110220 0.19
R, (ﬁaﬁﬂg@ﬁ)aﬁmﬁ@aﬁwﬁﬁﬁaﬁammHllsvudouohaquq T , :
N Baroda BNP Paribas | Regular Plan - IDCW Option 10 17.7209 0.13
P . o Aggressive Hybrid Fund i R |
anifor serereff fiefier Seen sinerersTTa it wet fershdr /Arerh findt Aife-fiee e geressive fybrid ru Direct Plan - IDCW Option 10 19.8718 014
FAIST, Hc{mdwlwummwwsﬂﬁwwrﬁﬁaﬁ%&ﬁ%ﬁﬁ%m rE Baroda BNP Paribas | Regular Plan - IDCW Option 10 58.2279 0.42
MI-‘?MHI‘K’I&IGI%IHMI oy T, Tevrs () #ff. fectiagmm e fewm, suft Multi Cap Fund Direct Plan - IDCW Option 10 61.1233 044
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HINDUSTAN CONSTRUCTION COMPANY LTD
Registered Office: Hincon House, LBS Marg, Vikhroli (W), Mumbai - 400083

NOTICE is hereby given that the certificate(s) for the undermentioned securities of the
Company has/ have been lost/misplaced and the holder(s) of the said securities/
applicant(s) has/have applied to the Company to issue duplicate certificate(s).

Any person who has a claim in respect to the said securities should lodge such claim with
the Company at its Registered Office within 15 days from this date. Else the Company will
proceed to issue duplicate certificate(s) without further intimation.

Name[s] of holder[s] Kind of Securities and| No of Distinctive Nos.
[and Jt. holder[s], if any] Face value Securities

Ganesh K. More and Saroj P. More |Equity Shares Rs 1/~ | 8000 2654701-2662700
Ganesh K. More and Saroj P. More |Equity Shares Rs 1/- | 8000  [305214704-305222703

Sd/-
Ganesh K. More and Saroj P. More
[Name(s) of holder(s)/ Applicant(s)]

Date: 25/06/2024,
Place : Mumbai

%j Baroda P&
BNP PARIBAS AE

MUTUAL FUND

Investment Manager: Baroda BNP Paribas Asset Management India Private Limited (AMC)

Corporate Identity Number (CIN): U65991MH2003PTC142972

Registered Office: 201(A) 2" Floor, A wing, Crescenzo, C-38 & 39, G Block, Bandra-Kurla Complex,
Mumbai, Maharashtra, India - 400 051. Website: www.barodabnpparibasmf.in - Toll Free: 18002670189

NOTICE NO. 37/2024

Declaration of Income Distribution cum Capital Withdrawal (IDCW) under the designated Schemes of Baroda

BNP Paribas Mutual Fund (the Fund):

Notice is hereby given to all the unitholders of the Schemes that following shall be the rate of distribution
under Income Distribution cum Capital Withdrawal (“IDCW") Options of respective plan of the following schemes
of Baroda BNP Paribas Mutual Fund with Thursday, June 27, 2024* as the Record Date:

~or the immediately following Business Day, if that day is not a Business Day.

# The distribution will be subject to the availability of distributable surplus and may be lower, depending on
the distributable surplus available on the Record Date.

*Net distribution amount will be paid to the unit holders under respective categories after deducting applicable

taxes, if any.

For the units held in physical form, amount of distribution will be paid to all unit holders whose names appear
in the records of the Registrar at the close of business hours on the record date and for units held in demat
form, the names appearing in the beneficial owners master with the Depository as on the record date shall

be considered.

Pursuant to distribution under IDCW, NAV of the IDCW option of the scheme(s)
would fall to the extent of payout and statutory levy (if applicable).

For Baroda BNP Paribas Asset Management India Private Limited
(Investment Manager to Baroda BNP Paribas Mutual Fund)

Sd/-

Authorised Signatory

Date :June 24, 2024
Place: Mumbai

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,

READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

...continued from previous page.
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Notes:

""The above timelines are indicative (prepared based on timelines provided under the SEBI (SAST) Regulations)
and are subject to receipt of statutory/regulatory approvals and may have to be revised accordingly. To clarify, the
actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI
(SAST) Regulations.

®The Identified Date is only for the purpose of determining the Equity Shareholders as on such date to whom the
LOF would be mailed. It is clarified that all the Equity Shareholders of the Target Company (registered or
unregistered) of the (except the Acquirer and remaining Promoter of the Target Company) are eligible to participate
inthis Offer at any time prior to the closure of this Offer.

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:

All Public Shareholders, whether holding shares in physical form or dematerialized form, registered or
unregistered, are eligible to participate in this Offer at any time during the Tendering Period, i.e., the period from the
Offer Opening Date till the Offer Closing Date.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the
Target Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after
the Identified Date, or those who have not received the LOF, may also participate in this Offer. Accidental omission
to send the LOF to any person to whom the Offer is made or the non-receipt or delayed receipt of the LOF by any
such person will notinvalidate the Offerin any way.

The Public Shareholders may also download the LOF from the SEBI's website (www.sebi.gov.in) or obtain a copy
of the same from the Registrar to the Offer (detailed at Part X (Other Information) of this DPS) on providing suitable
documentary evidence of holding of the Equity Shares and their folio number, DP identity- Client identity, current
address and contact details.

The Open Offer will be implemented by the Target Company through stock exchange mechanism made available
by the Stock Exchanges in the form of separate window (“Acquisition Window”) as provided under the SEBI
(SAST) Regulations and SEBI's Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16,
2023 ("SEBI Master Circular").

BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.

The Acquirer has appointed Choice Equity Broking Private Limited ("Buying Broker") for the Open Offer through
whom the purchases and the settlement of the Offer Shares tendered in the Open Offer shall be made. The contact
details of the Buying Broker are as mentioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India

Contact Person : Jeetender Joshi

Email : jeetender.joshi@choiceindia.com

Telephone: + 91 22 67079832; SEBI Registration INZ000160131

All Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their
respective stockbrokers (“Selling Brokers”) within the normal trading hours of the secondary market, during the
Tendering Period. The Selling Broker can enter orders for dematerialized as well as physical Equity Shares.
All the shareholders who desire to tender their Equity Shares under the Open Offer would be required to make
available their shares for bidding to their respective stock broker (“Selling Broker”). The shareholders have to
intimate their Selling Broker to place the bid during the normal trading hours of the secondary market during the
Tendering Period. Upon placing the bid, the Selling Broker(s) shall provide the Transaction Registration Slip

(“TRS”) generated by the exchange bidding system to the shareholder. TRS will contain details of order submitted IX. THE DETAILED PROCEDURE FOR TENDERING THE OFFER SHARES IN THIS OPEN OFFER WILL BE
like Bid ID No., DPID, Client D, No. of equity shares tendered, etc. AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF
Aseparate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker would SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN
be required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity Shares in the BY THE SHAREHOLDERS.
Open Offer using the Acquisition Window of BSE. Before placing the order/ bid, the Selling Broker will be required ~ X.  OTHERINFORMATION
to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of 1. The Acquirer and its directors, in their capacity as directors, accept the full and final responsibility for the
the Public Shareholders shall be provided by the depository to the BSE and Indian Clearing Corporation Limited information contained in the Public Announcement and this DPS and also for the obligations of the Acquirer laid
(“Clearing Corporation”). downinthe SEBI (SAST) Regulations in respect of this Offer.
Interms of the SEBI Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer. Upon 2. All the information pertaining to the Target Company and/or the Seller contained in the PA and this DPS or the
finalization of the entitlement, only the accepted quantity of Equity Shares will be debited from the demat account of Letter of Offer or any other advertisement/publications made in connection with the Open Offer has been compiled
the concerned Public Shareholder. from information published or provided by the Target Company or the Sellers, as the case may be, or publicly
Inthe event the Selling Broker of a shareholder is not registered with any of BSE, then the Public Shareholders can ?Va'labl‘? sources. The Acquirer and the Ma.”,agef to the Open.Offer haye not l.)een 'Independently yerlﬂed such

) h . . . . “ » information and do not accept any responsibility with respect to information provided in the PAand this DPS or the
approach any BSE registered stock broker and can register themselves by using quick unique client code (“UCC”) -

- ) - . . . Letter of Offer pertaining to the Target Company and/ or the Seller.
facility through BSE registered stock broker (after submitting all details as may be required by such NSE registered ) ; ; ) g o . . .
stock broker in compliance with applicable law). In case the Public Shareholders are unable to register using UCC 3. TheAcqu(;rerl has appointed Link Intime India Private Limited, as Registrar to the Offer. The details of the Registrar
facility through any other BSE registered broker, Public Shareholders may approach Buying Broker i.e., Choice areasnder: . . _ —
Equity Broking Private Limited for guidance to place their Bids. The requirement of documents and procedures may Link Intime India Private Limited o
vary from brokerto broker. Qddrsss‘l&)z)gg 1Ns|t:loor,hf47 lPr;rk, L.B. S. Marg, Vikhroli (West)
As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's press release dated L I N K | n_t | m e TeuImN:! +91 816 81a1 iga‘; fa,ndia
December 03, 29.18' bearing rleference n'o.lPR 49/201?, requests'for tra'nsfer of securltles'shall not be processgd : Email id: Windsormachine.offer@linkintime.co.in
unless the secynhes ar.e held !n dematerialised form with a depository with effect from April 01, 2019. However, in Investor grievance e-mail: Windsormachine offer@linkintime.co.in
accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 Website: www.linkintime.co.in
dated July 3'1, 2020, shareholders holdlirTg securities in physical form arelallowed to tender shares in an open offer. Contact Person: Pradnya Karanjekar
Such telndenng Shall be as perthe prov?swns OT the SEBI (SAST) Begulanons. - ) ) 4. InthisDPS, all references to “Rupees” or ‘I” are references to the Indian Rupee(s).
Accordlr}gly,lPubIlc Shareholders holding lElquny Shares in physical form as Well are eligible to tender thelr Equity 5. Any discrepancy in any table between the total and sums of the amount listed is due to rounding off andior
Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations. Shareholders who wish to offer regrouping
their physical Elqu|ty Shares in the Offer are requested o send their original dot?uments asvwnl b,e mennonled n th? 6. Unlessotherwise stated, the information set outin this DPS reflects the position as of the date of this DPS.
LOF to the Registrar to the Offer so as to reach them no later than the Offer Closing Date. Itis advisable to first email ) ) ) . . o
) . ) ) ) . 7. ThePublicAnnouncement, this DPS is expected to be available on SEBI website: www.sebi.gov.in.
scanned copies of the original documents as will be mentioned in the LOF to the Registrar to the Offer and then
Manager to the Offer

send physical copies to the address of the Registrar to the Offer as will be provided in the LOF. The process for
tendering the Offer Shares by the Public Shareholders holding physical Equity Shares will be separately
enumeratedinthe LOF.

The cumulative quantity tendered shall be displayed on Designated Stock Exchange’s website
(www.bseindia.com) throughout the trading session at specific intervals by Designated Stock Exchange during the
Tendering Period.

Upon finalization of the entitlement, only accepted quantity of Equity Shares will be debited from the demat account
ofthe concerned Public Shareholder.

Shareholders who wish to bid /offer their physical shares in the Offer are requested to send their original
documents as mentioned in the LOF to the Registrar to the Offer to reach them within 2 (two) days from closure of
the Tendering Period. Itis advisable to email scanned copies of the original documents mentioned in the LOF, first
to the Registrar to the Offer then send physical copies to the Registrar’s address as provided in the LOF.

Equity Shares should not be submitted / tendered to the Manager, the Acquirer or the Target Company.

Choice

The Joy of Earning

Choice Capital Advisors Private Limited

Sunil Patodia Tower, Plot No. 156-158, J.B. Nagar, Andheri (East), Mumbai, 400 099, Maharashtra, India.
Telephone: +91 22 6707 9999 / 7919; E-mail: openoffer@choiceindia.com

Investor Grievance E-mail: regulator_advisors@choiceindia.com; Contact Person: Nimisha Joshi
Website: www.choiceindia.com/merchant-investment-banking; SEBI Registration No.: INM000011872
ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

Place: Ahmedabad
Date: June 24, 2024

Sd/-

Authorised Signatory

Plutus Investments and Holding Private Limited
CONCEPT




	1.pdf
	2.pdf
	3.pdf
	4.pdf
	5.pdf

