
Page 1 of 4 

 

 

 

 

                               McNally Bharat Engineering Company Limited 
                                                CIN: L45202WB1961PLC025181 
 Corporate Office: Ecospace Campus 2B 11F/12 
 New Town Rajarhat North 24 Parganas Kolkata-700160 
 Telephone +91 33 68311001/+91 33 68311212 
 Email: mbe.corp@mbecl.co.in Website: www.mcnallybharat.com 
 Registered Office: 4 Mangoe Lane Kolkata-700001  
                         
 An ISO 9001:2015, ISO 14001:2015 & ISO 45001:2018 Certified Company 
 
 
 

11
th

 February 2025 

The National Stock Exchange of India Limited                                  

Exchange Plaza, 5
th

 Floor, Plot # C/1, ‘G’ Block 

Bandra Kurla Complex, Bandra (East)  

Mumbai – 400 051 

 

BSE Limited 

Corporate Relations Department  

1
st
 Floor, New Trading Ring, Rotunda Building 

Phiroze Jeejeebhoy Towers, Dalal Street, Fort 

Mumbai – 400 001 

 

Dear Sir/Madam, 

 
Subject: Outcome of Board Meeting and Submission of Unaudited Standalone 

Financial Results of the Company for the quarter and nine months ended 

December 31, 2024. 

Scrip Code/Symbol: 532629 / MBECL 

 

Further to our letter dated 3
rd

 February 2025, we write to inform you that pursuant to 

Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 (referred to as the “SEBI Listing Regulations”) the Board of 

Directors of the Company at its Meeting held today i.e. 11
th 

February 2025 has        

inter alia approved the following: 

 

A. Unaudited Standalone and Consolidated Financial Results  
Unaudited Standalone & Consolidated Financial Results of the Company 

together with the Limited Review Report for the quarter and nine months 

ended 31st December 2024. 

 

B. Record Date 

The Board has ratified and approved 21
st
 February 2025 (Friday) as the 

“Record Date” fixed by the Monitoring Committee at its 10
th

 meeting held 

earlier today, for the purpose of determining the eligibility of Equity 

Shareholders of the Company entitled to the payment of Rs 211,570,757 in 

terms of the Resolution Plan and subsequent cancellation and extinguishment 

of entire shareholding held by the erstwhile Promoters and 

reduction/reconstitution of existing equity share capital held by “Public” 

Shareholders category to 5% (five percent) of the restructured issued and paid-

up capital.  
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C.    Appointment of Woman Director 

The Board has approved the appointment of Ms. Anuradha Gupta               

(DIN  06658142) as an Additional Director (Non-Executive, Independent) on 

the Company’s Board with effect from 14
th

 February 2025 for a term of           

5 (five) years subject to Shareholders’ approval. A brief profile of the Director 

is enclosed in the prescribed format as Annexure-I. 

 

The Meeting commenced at 11.30 A.M. and concluded at about 08.00 PM 

 

You are requested to take the above information on record. 

 

This letter is being uploaded on the Company’s website at www.mcnallybharat.com. 

 

Yours faithfully 

For McNally Bharat Engineering Company Limited 

 

 

 

 

Indrani Ray 

Company Secretary 

 

Encl: As above 
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Annexure-I 

 

(a) Appointment of Ms. Anuradha Gupta (DIN 06658142) as an 

Independent Director 

 

Sr. No. Particulars 

1. Reason for change viz. 

appointment, 

resignation, removal, 

death or otherwise 

The Company’s Board of Directors on 

recommendation of its Nomination & 

Remuneration Committee approved the 

appointment of Ms. Anuradha Gupta 

(DIN 06658142) Additional Director 

(Non-Executive, Independent) on the 

Company’s Board with effect from       

14
th

 February 2025 for a term of  5 (five) 

years subject to Shareholders’ approval. 

2. Date of appointment / 

cessation (as applicable) 

and term of appointment 

Ms. Anuradha Gupta (DIN 06658142) is 

appointed as Additional Director       

(Non-Executive, Independent) w.e.f.     

14
th

 February 2025. 

3. Brief Profile Attached 

4. Disclosure of 

relationships between 

Directors inter se 

Managers and KMPs 

Nil 

 

In accordance with the requirements specified by the stock exchanges, this 

is to confirm that Ms. Anuradha Gupta is not debarred from holding the 

office of director by virtue of any SEBI order or any other such authority. 
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BRIEF PROFILE OF MS. ANURADHA GUPTA 

 
Ms. Anuradha Gupta, born on 18th March, 1952, started her education in 1956 at St. 
Mary’s Convent, Shillong. Owing to her father’s relocation, she moved to South Point 
High School, Kolkata, in 1962, from where she passed the Higher Secondary (Class 
XI) Examination of the Board of Secondary Education, West Bengal in 1968. She 
completed her graduation with Honours in Economics from Presidency College, 
Kolkata in 1971, and obtained her post graduate degree in Economics from Calcutta 
University in 1974-75. 
Ms. Gupta joined State Bank of India as a Probationary Officer in 1975, and 
continued there till her retirement in March 2012 as Chief General Manager, Financial 
Reporting and Taxation. Up to November 2011, her portfolio also included the 
Compliance function for the Bank as a whole, after which it was spun off into a 
separate vertical. During her tenure of 37 years in the Bank, Ms. Gupta has had the 
privilege of working in various capacities in nearly every discipline of banking in India 
as well as abroad in New York for more than 5 years. During the course of her long 
career in the Bank, starting with Retail Banking, International Banking, Corporate 
Banking, Credit Management  and Wholesale Banking, she moved on to Risk 
Management, Compliance Monitoring, Financial Reporting, Taxation, Balance Sheet 
Compilation and Audit Management at the whole bank level. She was also a member 
of various Credit Committees, as well as Committees on Vigilance and Disciplinary 
cases, at the Corporate Office of the Bank. 
Post retirement, Ms. Gupta joined West Bengal Infrastructure Development Finance 
Corporation (WBIDFC) Ltd. Kolkata as Head (Credit and Investment) in 2013, where 
she continued up to 2018. In this organisation, she was required to handle all matters 
related to Credit and NPA management in respect of loans to various entities involved 
in setting up large infrastructural projects in West Bengal, matters related to 
proprietary investments for the Corporation, Funds Management and ALCO functions 
of the Corporation, and to interact with critical entities like the State Government, RBI, 
and other financial institutions. She was also the nodal person for conducting 
examinations and interviews for recruitment of specialized personnel for the 
organization, and the Chairperson of the Internal Complaints Committee. 
From July 2019 to February 2024, Ms. Gupta was  employed at the RBI empanelled 
Credit Rating Agency Brickwork Ratings India Pvt. Ltd as Director-Ratings at their 
Kolkata office. The job responsibilities at this organisation included assessment of 
Large as well as Mid level corporates and other entities pan India, for the purpose of 
assignment of credit ratings. She was a member of the apex rating body of the 
organisation, ie the Central Rating Committee - in addition to being the Chairperson 
of one of the Senior Rating Committees at the next lower level.    
Ms. Gupta has also taken classes on “Risk Management in Banks” at the Bandhan 
School of Development Banking in Rajpur, Kolkata. 
 
Ms. Gupta lives in Kolkata. 
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Independent Auditor’s Review Report on the Unaudited Standalone Financial 

Results for the quarter and nine months ending 31st December, 2024 of McNally 

Bharat Engineering Company Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

Review Report, 

The Board of Directors of,  

  McNally Bharat Engineering Company Limited  

 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of MCNALLY BHARAT ENGINEERING COMPANY LIMITED (“the 

Company”) for the quarter and nine months ended 31st December, 2024 (“the 

Statement”), being submitted by the Company pursuant to the requirement of Regulation 

33 of the Securities Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”) read with SEBI 

Circular No. CIR/CFD/CMD1/80/2019 dated 19th July, 2019 (“the Circular”). 

 

2. This Statement, which is the responsibility of the Company's Management and approved 

by the Board of Directors, is prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, 

as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures.  A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 
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4. Basis for Adverse Conclusion 

 

a) Current Assets, Current Liabilities and Capital Work – in – Progress   

 

i. We draw attention to Note 11 to the statement regarding Trade Receivables, Advance to 

Suppliers, Trade Payables, Other Financial Assets, and Advance from Customers being 

subject to confirmation and reconciliation from respective parties and consequential 

reconciliation, outcomes of pending arbitration/settlements of claims and adjustments 

arising therefrom, if any. Recoverability/ Adjustments/ Impacts with respect to these are 

currently not ascertainable and as such cannot be commented upon by us.  

 

ii. Further, Claims Recoverable (BG Encashed) amounting to Rs. 36,183.70 Lakhs, 

including Rs. 11,677.57 Lakhs under arbitration whose fair value is Rs. 19,149.57 Lakhs 

are doubtful. Recoverability/ Adjustments/ Impacts with respect to these are currently not 

ascertainable and as such cannot be commented upon by us.  

 

iii. There is no movement in Capital Work-in-Progress amounting to Rs.462.62 Lakhs, since 

31st March, 2016. In the absence of any audit evidence, we are unable to ascertain the 

impact/adjustments required and comment on the same. 

 

b) Non-adjustment of the Carrying Value of the Loan 

 

In earlier years, the Company had given unsecured loans to Vedica Sanjeevani Projects 

Private Limited (“VSPL”). VSPL vide their letter dated 15th February, 2022 informed the 

Company that it was unable to service the debt and requested the Company for a 

moratorium on the repayment of the loan, including interest for two years i.e., Financial 

Year 2021-22 and Financial Year 2022-23. Subsequently, the Company had stopped 

recognizing interest income on the same. In absence of any further communication 

between the Company and VSPL, we are unable to comment on the realizability of the 

loan, its interest, and consequential adjustments to be made in the books.  

 

This constitutes a material departure from the requirements of Indian Accounting 

Standard – 109 “Financial Instrument”. 

 

c) Recognition of Deferred Tax Assets 

 

Note 10 to the Statement that the Company had recognized deferred tax assets of Rs. 

51,706.60 lakhs up to 31st March, 2018 which is being carried forward in books by 

the Company expecting adequate future taxable profits after infusion of fresh funds 

in the Company by the successful resolution applicant against which the deferred tax 

assets could be adjusted. The Company has been continually incurring losses and its 

net worth has been fully eroded. We are unable to obtain sufficient appropriate 



  

evidence with respect to the management’s assertions and are therefore, unable to 

comment on the carrying value of the aforesaid net deferred tax assets on 31st 

December, 2024. 

This constitutes a material departure from the requirements of Indian Accounting 

Standard 12 “Income Taxes”. 

5. Based on our review conducted and procedures performed as stated in Paragraph 3, we 

report that because of the significance of the matters stated in Paragraph 4, and their 

consequential impact on the unaudited standalone financial results for the period ending 

31st December 2024, which are expected to be material, we have come to the conclusion 

that the Statement read with notes thereon have not been prepared fairly in all material 

respect in accordance with aforesaid Indian Accounting Standards and other recognized 

accounting practices and policies generally accepted in India.  

 

6. Emphasis of Matters 

 

We draw attention to the following matters in the notes to the Statement: 

 
a) Extension of the Effective Date for Implementing the Resolution Plan 

 

Note 1 to 5 to the Statement informs that the Hon’ble National Company Law Tribunal 

(NCLT), Kolkata Bench admitted the Corporate Insolvency Resolution Process (CIRP) 

against the Company and appointed Mr. Ravi Sethia (IBBI/IPA-001/IP-P01305/2018-

2019/12052) as the Resolution Professional (RP). The RP received Resolution Plans from 

4 applicants. Out of the 4, the Resolution Plan of one of the applicants received approval 

from the Committee of Creditors by the requisite majority and thereafter the RP submitted 

the application before the Hon’ble NCLT on 3rd August 2023 for its final approval.  

 

On the 19th December 2023, Hon’ble NCLT pronounced its order in favor of one of the 

successful Resolution Applicants i.e. BTL EPC Limited. Pursuant to the approval of the 

Plan by the Hon’ble NCLT, the Implementation and Monitoring Committee (“IMC”) was 

duly constituted on 19th December 2023 as per the terms of the plan to oversee the 

implementation of the approved Resolution Plan. However, the Resolution Plan 

submitted by BTL EPC Limited has not been implemented till the effective date 

mentioned in the order.  

 

Subsequently, the Committee of Creditors of the company filed an application with the 

Hon’ble NCLT to seek appropriate directions and recourse with respect to the approved 

resolution plan and CIRP of the Company. The Hon’ble NCLT heard the matter and, on 

3rd December 2024 pronounced an order extending the effective date for implementing 

the Resolution Plan from 17th February 2024 to 6th January 2025. 

 

 

 



  
b) Material Uncertainty Related to Going Concern 
 

Note 4 to the Statement states that the Company has incurred a net loss of Rs. 71,711.77 

lakhs (before comprehensive income) during the nine months ended 31st December, 

2024, and is unable to meet its financial commitments/covenants to lenders and various 

other stakeholders. The effective date for implementing the Resolution Plan has been 

extended from 17th February 2024 to 6th January 2025 and the ability of the Company to 

continue as a going concern is dependent on the successful implementation of the 

resolution plan as approved by the Hon’ble National Company Law Tribunal.  

 

c) Non-Assessment of Pending Litigations 

 

Note 6 to the Statement states that the Company has been receiving regulatory Enquiries/ 

Notices/ Summons/ Show-Cause/ Demand/ Orders from various Government authorities 

such as Goods and Services Tax and Income Tax. In view of the Company’s admission 

under CIRP all existing civil and legal proceedings will be kept in abeyance as 

moratorium is in force under section 14 of the Insolvency and Bankruptcy Code, 2016.  

 

On 19th December 2023, Hon’ble NCLT pronounced its order in favor of BTL EPC 

Limited, lifting the moratorium effective from the date of the order. However, the 

management believes that the notices and orders pertain to the moratorium period and, 

therefore, will be reassessed after the conclusion of the CIRP. Thus, no impact has been 

considered in the Statement as of now. 

 

d) Recognition of Interest Expense  

 

As referred in Note 9 of the Statement, during the period, the Company has recognized 

the interest expense for the nine months ending 31st December, 2024 on Bank Borrowings, 

Inter Corporate Deposits and claim of EIG (Mauritius) Limited under the head ‘Finance 

Costs’ amounting to Rs. 62,858.16 Lakhs as estimated by the management.  

 

Our conclusion has not been modified with respect to these matters. 
 

For V. SINGHI & ASSOCIATES 
Chartered Accountants 

Firm Registration No.:311017E 

 

  

 

 

Place: Kolkata                                                                            

Date: 11th February 2025                    

  

(Aniruddha Sengupta) 

Partner 

Membership No. 051371 

UDIN: 25051371BMUIZK4046 
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Independent Auditor’s Review Report on the Unaudited Consolidated Financial 

Results for the quarter and nine months ending 31st December, 2024 of McNally 

Bharat Engineering Company Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

Review Report, 

The Board of Directors of,  

  McNally Bharat Engineering Company Limited  

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of MCNALLY BHARAT ENGINEERING COMPANY LIMITED (“the 

Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries 

together referred to as “the Group”) for the quarter and nine months ended 31st 

December, 2024 (“the Statement”), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations”) read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 19th July, 

2019 (“the Circular”). 

 

2. This Statement, which is the responsibility of the group’s management and approved by 

the Holding Company’s Board of Directors, is prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 
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We also performed procedures in accordance with the Master Circular issued by the 

Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

 

4. Basis for Adverse Conclusion 

 

a) Current Assets, Current Liabilities and Capital Work – in – Progress   

 

i. We draw attention to Note 11 to the statement regarding Trade Receivables, Advance to 

Suppliers, Trade Payables, Other Financial Assets and Advance from Customer being 

subject to confirmation and reconciliation from respective parties and consequential 

reconciliation, outcomes of pending arbitration/settlements of claims and adjustments 

arising therefrom, if any. Recoverability/ Adjustments/ Impacts with respect to these are 

currently not ascertainable and as such cannot be commented upon by us.  

 

ii. Further, Claims Recoverable (BG Encashed) amounting to Rs. 36,183.70 Lakhs, 

including Rs. 11,677.57 Lakhs under arbitration whose fair value is Rs. 19,149.57 Lakhs 

are doubtful. Recoverability/ Adjustments/ Impacts with respect to these are currently not 

ascertainable and as such cannot be commented upon by us. 

 

iii. There is no material movement in Capital Work-in-Progress amounting to Rs.462.62 

Lakhs, since 31st March, 2016. In absence of any audit evidence, we are unable to 

ascertain the impact/adjustments required and comment on the same. 

 

b) Non-adjustment of the Carrying Value of the Loan 

 

In earlier years, the Holding Company had given an unsecured loan to Vedica Sanjeevani 

Projects Private Limited (“VSPL”). VSPL vide their letter dated 15th February, 2022 

informed the Holding Company that it was unable to service the debt and requested the 

Holding Company for a moratorium on the repayment of the loan, including interest for 

two years i.e., Financial Year 2021-22 and Financial Year 2022-23. Subsequently, the 

Holding Company had stopped recognizing interest income on the same. In the absence 

of any further communication between the Holding Company and VSPL, we are unable 

to comment on the realizability of the loan and its interest and consequential adjustment 

to be made in the books.  

 

This constitutes a material departure from the requirements of Indian Accounting 

Standard – 109 “Financial Instrument”. 

 

c) Recognition of Deferred Tax Assets 

 

Note 10 to the Statement that the Holding Company had recognized deferred tax 

assets of Rs. 51,706.60 lakhs up to 31st March, 2018 which is being carried forward 

in books by the Holding Company expecting adequate future taxable profits after the 

infusion of fresh funds in the Holding Company by the successful resolution applicant 

against which the deferred tax assets could be adjusted. The Holding Company has 

been continually incurring losses and its net worth has been fully eroded. We are 



  

unable to obtain sufficient appropriate evidence with respect to the management’s 

assertions and are therefore, unable to comment on the carrying value of the aforesaid 

net deferred tax assets on 31st December, 2024. 

This constitutes a material departure from the requirements of Indian Accounting 

Standard 12 “Income Taxes” 

5. Based on our review conducted and procedures performed as stated in Paragraph 3, we 

report that because of the significance of the matters stated in Paragraph 4, and their 

consequential impact on the unaudited consolidated financial results for the period ending 

31st December 2024, which are expected to be material, we have come to the conclusion 

that the Statement read with notes thereon have not been prepared fairly in all material 

respect in accordance with aforesaid Indian Accounting Standards and other recognized 

accounting practices and policies generally accepted in India.  

 

6. Emphasis of Matters 

 

We draw attention to the following matters in the notes to the Statement: 

 

a) Extension of the Effective Date for Implementing the Resolution Plan 

 

Note 1 to 5 to the Statement informs that the Hon’ble National Company Law Tribunal 

(NCLT), Kolkata Bench admitted the Corporate Insolvency Resolution Process (CIRP) 

against the Holding Company and appointed Mr. Ravi Sethia (IBBI/IPA-001/IP-

P01305/2018-2019/12052) as the Resolution Professional (RP). The RP received 

Resolution Plans from 4 applicants. Out of the 4, the Resolution Plan of one of the 

applicants received approval from the Committee of Creditors by the requisite majority 

and thereafter the RP submitted the application before the Hon’ble NCLT on 3rd August 

2023 for its final approval.  

 

On the 19th December 2023, Hon’ble NCLT pronounced its order in favor of one of the 

successful Resolution Applicants i.e. BTL EPC Limited. Pursuant to the approval of the 

Plan by the Hon’ble NCLT, the Implementation and Monitoring Committee (“IMC”) was 

duly constituted on 19th December 2023 as per the terms of the plan to oversee the 

implementation of the approved Resolution Plan. However, the Resolution Plan 

submitted by BTL EPC Limited has not been implemented till the effective date 

mentioned in the order.  

 

Subsequently, the Committee of Creditors of the Holding company filed an application 

with the Hon’ble NCLT to seek appropriate directions and recourse with respect to the 

approved resolution plan and CIRP of the Holding company. The Hon’ble NCLT heard 

the matter and, on 3rd December 2024 pronounced an order extending the effective date 

for implementing the Resolution Plan from 17th February 2024 to 6th January 2025. 

 

b) Material Uncertainty Related to Going Concern 

 

Note 4 to the Statement states that the group has incurred a net loss of Rs. 71,713.24 lakhs 

(before comprehensive income) during the nine months ended 31st December, 2024, and 



  

is unable to meet its financial commitments/covenants to lenders and various other 

stakeholders. The effective date for implementing the Resolution Plan has been extended 

from 17th February 2024 to 6th January 2025. The ability of the group to continue as a 

going concern is dependent on the successful implementation of the resolution plan as 

approved by the Hon’ble National Company Law Tribunal.  

 

c) Non-Assessment of Pending Litigations 

 

Note 6 to the Statement states that the Holding Company has been receiving regulatory 

Enquiries/ Notices/ Summons/ Show-Cause/ Demand/ Orders from various Government 

authorities such as Goods and Services Tax and Income Tax. In view of the Holding 

Company’s admission under CIRP all existing civil and legal proceedings will be kept in 

abeyance as moratorium is in force under section 14 of the Insolvency and Bankruptcy 

Code, 2016.  

 

On 19th December 2023, Hon’ble NCLT pronounced its order in favor of BTL EPC 

Limited, lifting the moratorium effective from the date of the order. However, the 

management believes that the notices and orders pertain to the moratorium period and, 

therefore, will be reassessed after the conclusion of the CIRP. Thus, no impact has been 

considered in the Statement as of now. 

 

d) Recognition of Interest Expense  

 

As referred to in Note 9 of the Statement, during the period, the Holding Company has 

recognized the interest expense for the nine months ending 31st December, 2024 on Bank 

Borrowings, Inter Corporate Deposits and claim of EIG (Mauritius) Limited under the 

head ‘Finance Costs’ amounting to Rs. 62,858.16 Lakhs as estimated by the management.  

 
e) Others 

 

The Statement includes the results of the following subsidiaries; 

 

Wholly Owned Subsidiary Companies of the Holding Company 

- McNally Bharat Equipments Limited 

- MBE Mineral Technologies Pte Limited 

- MBE Minerals Zambia Limited 

The Statement does not include the results of the following Joint Ventures; 

 

Joint Ventures of the Holding Company 

- EMC MBE Contracting Company LLC 

- McNally – Trolex 

- McNally – AML 

- McNally – Trolex – Kilburn 

Our conclusion has not been modified in respect of these matters. 

 



  
7. Other Matters 

 

The Statement includes the unaudited financial information of one Indian subsidiary 

and two overseas subsidiaries which reflects the Group’s share of total profit/(loss) 

of Rs. (1.48) Lakhs and total income Nil for the nine months ended 31st December, 

2024. The unaudited financial information has been furnished to us by the management 

and our opinion on the Statement so far as it relates to the amounts and disclosures 

included in respect of these entities is based solely on such unaudited interim financial 

information. In our opinion and according to the information and explanations given to 

us this interim financial information is not material to the Group. 

 

Our conclusion is not modified in respect of above matter. 

 

For V. SINGHI & ASSOCIATES 

Chartered Accountants 

Firm Registration No.:311017E 

 

  

 

 

Place: Kolkata                                                                            

Date: 11th February 2025                    

  

 

(Aniruddha Sengupta) 

Partner 

Membership No. 051371 
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