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The Secretary, 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, MUMBALI - 400 001 

SCRIP CODE NO: 502587 

Sub: Audited Financial Results for the quarter/year ended 31* March, 2024 

Dear Sir, 

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the 

Company at its Meeting held today has approved the audited financial results of the Company for the 

quarter/ycar ended 31% March, 2024. The meeting of the Board of Directors of the Company 
commenced at 04.30PM & concluded at 05.15PM. 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, 

we are enclosing herewith the following: 

1. Statement of Audited Financial Results for the quarter/year ended 31.03.2024. 

2. Auditor’s Report on the Audited Financial Results. 

The Report of Auditors is with unmodified opinion for Audited Financial results for the year ended 

31.03.2024. 

Thanking You. 

Yours faithfull 

For NATH IND'USTRIES LIMITED 

AUTHORISED SIGNATORY 

Encl: As above
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Ref.: 847/NRA/2024 Dated: May 30™ , 2024 

lndepende: ditor’s Report_on_the Quarterly and Year to Date Audited Standalone Financial Results of Nat 

ndustries Limit ursua the Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements 

Regulation, 2015 (as amended) 

., To, 
_ The Board of Directors of Nath Industries Limited 
Report on the audit of the Standalone Financial Results 

| Opinion 

We have audited the accompanying standalone quarterly financial results of Nath Industries Limited (“the company”) for the 

quarter ended 31st March,2024 and the year to date results for the period from 0lst April, 2023 to 31st March,2024, attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, these standalone financial results: 

i. arepresented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable accounting 

standa{dsAnnd other accounting principles generally accepted in India of the net profitand other comprehensive income and other 
financial information for the quarter ended 3 1st March,2024as well as results for the financial year ended from 01st April 2023 to 

31st March, 2024. 

Basis for Opinion 

L We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies 

A Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the 

1 Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code 

’ of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the annual standalone financial statement for the year ended 31 March 2024. 

The Company’s Board of Directors are responsible for the preparation of these financial results that give a true and fair view of 
the net profitand other comprehensive income and other financial information in accordance with the applicable accounting 
standards prescribed under section 133 of the act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulations 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventingand detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 

. adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting 

L records, relevant to the preparation and presentation of the standalone financial results that give a true and fair view and are free 

M from material misstatement, whether due to fraud or error. 
i 

( In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s ability to 

continue as a going concemn, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, o has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 

- financial results.



s part of an audit in accordance with SAs, we exercise professional intair i icis 
e audit. We also: P judgment and maintain professional skepticism throughout 

. lder.m‘fy and assess the risks of material misstatement of the standalone financial results, whether due to fraud or error, 
desigh ?nd perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient znd 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from freud is 

hlgher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
Pbmin an understanding of intemal control relevant to the audit in order to design audit procedures that are appropriate 
in the l:ircumsumces, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal 
control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by the Board of Directors. 
«  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on 

L‘ the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

1 significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty 

1 exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial results or, if 

| such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

: the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as 2 
going concern. 
Evaluate the overall presentation, structure and content of the standalone financial results, including the disclosures, and 

whether the financial results represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit 

and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with govemance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to 

bear on our independence, and where applicable, related safeguards. 

1, Other Matters:- 

The statement includes the results for the quarter ended 31st March 2024 being the balancing figure between the audited figures 
n respect of full financial year and the published unaudited year to date figures up to the thifd quaster of the current financial 
year which were subject to limited review by us. 

Our opinion on the same s not modified in respect of this matter, 

For N.R. Agrawal & CO 
Chartered Accountant 
ICAI Firm Registratignyio 100147W 

Membership No. 030117 
UDIN 24030117BKBFBK2347 

" Place:- Mumbai 
L‘ Date: 30th May 2024. 
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) NATH INDUSTRIES LIMITED 

[AUDITED FINANCIAL RESULTS FOR THE GUARTER ENDED 31517 MARGH 2034 (Rs in Lakhs) 
Quarter ended Tor the year ended F 31/03/2024 3111212023 | 31/03/2023 | 31/03/2024 | 3170312023 FARTICULARS Audited | Unaudited | Audited | Audited | Audited 

\ncome from Operation 
Revenua from Operation 783908 | 7,72411| 5941.20 | 3200503 | 40,820.70 | Othat income 263.12 67.76 560.50 427.10 591.75 Total Incoma from Operation 8,093.00 7,791.87 9,510.79 | 3252213 | 4141245 

2 | Expenditure 
COST OF MATCRIAL CONSUMED. 507093 | 474928 | _6,025.05 | 19.712.13 | 2744401 PURCHASE OF STOCK IN TRADE 0.07 - 275.01 4562 493.85 || ChiANGE or mvenToRy 43,07 (224:323)] 197.66 (130.32) 6.98 TMPLOYFE DENEFITS COST 433,00 630.16 40740 2.191.65 | 2086.27 FINANGE COST 30167 237.97 61.37 918.10 501.06 DEPRCCIATION AND AMORTISATION EXPENSES 137.37 184.74 183.22 697.14 713.18 QTVICH OPCRATING EXPENSCS, ADMIN, & CSTADLISHMENT EXPENSES 2072101 220870 2530.15 | 8.052.01 | 10.174.71 | Total Exponditure 8,058.15 7,786.31 9,679.87 | 32445.53 | 41,390.06. 3| Extra ordinary llem 

A_| Prolitfrom ordinary actvilies before Incoms Tax 3465 556 (i69.08)] 76:60 22.39 5| Curcent Tax Expensa Provision 2,07 0.86 (30.52)] 944 2523 |.6_| Deffared tax Epensa f(ncome) 26.73 - (266.19) 2673 (266.19), 7_| Mat Credit Recognied (9.44] - (9.43) [18_| Income tax Adjusiment of earlier years 045 - (4.07) 045 (4.07)] 9 _| Net Profit from ordinary activities aftar Tax 14.19 468 131.72 4942 267.41 10| Not Profit for the Poriod 1419 468 131.72 4942 267.41 1 | Other comprehensive incoma (194.35) (8.12)] (108.26)] 156.80 (383.57)] 112 |Net comprehensive Income for the. period (180.66) (1.44)] 2345 206.22 (116.16)} 13 |P8ld b equity share capital (Faca value per share Rs. 10/- sach) 190000| 190000 | 190000 180000| 1.800.00 14 |Earnings_per Share ( of Re.10 Each) 
(A) Basic 8 Diluted Earning per Share (In Rs) 007 002 0.69 0.26 141 (B) Basic & Diluted Earning per Share (in Rs ) 007 002 069 0.26 141 

SEGMENTWISE REVENUE RESULT 

Quarter ended for the year ended PARTICULARS: 31/03/2024 - | 31/12/2023 | 31/03/2023 31/03/2024 | 31/03/2023 
Audited Unaudited Audited Audited Audited 7 [Segmont Revenue 

) Sale of Paper 
6,323.15 6,294 54 6,901.23 26.517.50 30,262.13 b) Sale of Chemical 
1,511.20 142957 174348 5,571.99 | 10,047.80 €) Trading Activity. 

53 - 296 59 5.53 51077 [Total 
7839.88 7,724.11 8,941.30 32,095.02 40,820.70 1 |Lesstinter Segment Revenue 

|__|Net Segmont Re 
7,839.88 1,724.11 8,941.30 32,095.02 40,820.70 Z 

L,’ ) Sale of Paper 
43542 396 01 7245 130112 34813 b) Sale of Chemical 
(99.50)] (152.48)) (205.48) (307.02) 154.43 (' [c) Trading Actvity 061 - 2532 061 2088 Total 
336.63 243.53 (107.71)] 994.71 523.44 Lot 

Py 8) Intorest & Finance charges 
30167 237.97 6137 918.10 501.06 b) Other Un Allocable {Income)/Exp. - - = o ~ Total Profit from Ordinary Activities Before Tax 34.85 5.56 {169.08)) 76.60 2238 3 _[Capital Employed. 

Astots 
Baper 

3075580 | 32337.10 | 2979824 | 3075575 | 2373824 [Chemical 
1439137 14,348 42 1345064 1439138 13,450.64 [Trading Actviy : : 3 5 Total Asstos 
4514717 46,685.52 43,248.¢ 45147.17 43,248.88 Llabiiitios 

[FPaper 
1423117 | 7586881 14,69564 | 1423117 | 1459557 [Chomical 
6,390.53 6.310.79 403399 6,390.53 4,03400 Trading Activity 

= = - - - H{_[Total Liabiiias 20621.70| 21.979.40| 15,929.64] 2062170 | 1397964 
Place: Mumbal 
Date:- 30/05/2024 

T - 
(LYINEE 

ForIATH INDUSTRIES LINITED 

DIRECTOR 
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NOTES: 

1. 

o 
L.U Dy 

[f 

§5_24030|11-8|<s FBK2347 

The Audited Financial Results of the Company for the quarter and year ended 
March 31, 2024 have been reviewed by the Audit Committee of the Board and 
approved by the Board of Directors at its meeting held on 30t May, 2024. 

During the.year, the company has .successfully commissioned projects 
undertaken amounting to Rs. 90 Cr which consisted of increasing 
manufacturing capacity of Sulphuric Acid plant from 280 TPD to 500 TPD, 
installation of co-generation power plants consisting of two turbines with 
capacity of 5.3 MW and installation of new online coating machine. Expansion 
and commissioning of new projects required shutting downs of plants for 
erection, commissioning, synchronization with existing set up and trial runs. 

The company recorded turnover of Rs. 320.95 Cr as against the turnover of Rs 
408.21 Cr recorded in previous year. 

The company recorded EBIDTA of Rs. 16.92 Cr as against the EBIDTA of Rs. 
12.37 Cr recorded in the previous year despite the lower sales. 

The company is hopeful that the benefits of all expansion projects undertaken 
by the company will reflect in the financial performance of FY 24-25. 

This statement is prepared in accordance with the Companies (Indian 
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of 
the Companies Act, 2013 and the other recognized accounting practices and 
principles to the extent applicable. 

The figures for the previous quarter /year have been regrouped/re-casted 
wherever considered necessary. 

AE £ For NATH INDUSTRIES LIMTED N\ 
A B 
s 

& 
Place: Mumbai 5 DIRECTO K‘%_‘ 
Date: 30 May 2024 



Nath Industries Limited 
Cash Flow Statement for the ycar ending 31.03.2024 
L21010M H1980PLC022820 

Particulars (Rs. in Lakhs) ‘l \ For the Year Ended For the Year Ended 
35t Mar, 2024 31st Mar, 2023 

A. Cash flow from operating activitics T 
Net Peofic after T ok, after Tax ! 043 Sl 

Deprecianon and amorssaion .14 7318 !ruuvl\-(c costs 91810 50106 ax Lixpenes 3617 Intcrest income @4097) 
(16398)) (85.70) Dividend Income (10.67) (1068) Laoss/ (Peofit) on Sale of Assct 009 2014 

147685 = 897.03 (Operating profit / oss) before working capital changes 152628 116445 

i s 
153.02 (587.19) 
53573 830.81 
12371 (239.12) 

i (337.87)| 
+ Othee Cuerent Assers 23.63) 

{F | Othes nom-curren Assers - 132240 
i (deerase)in gperatin - - 

| 'rade payables 68.64 17238 
Other Non-current Gabilities 33484 
[Orher current liabiliies (322.19) (6195) 
Net Income tax Paid (18.38) (@1994) 
Provision for Expenses / ( Paid) (10.25) 66.56 
Short Term Fmployce Benefirs Paid 2044 a23) 
Long Teem Employee Benefies Paid 593 147595 241 16364 
[Net cash flow from / (used in) of 3,002.23 132809 
B. Cash flow from investing act 
Capical expenditure on Bixed assets (9.017.54) - (596.94) 

| Change in Capital work in progress 590922 - (5,:436.44) 
Advance given / (Received back for puschase of Land - - 4463 
1 oans and advances Received Back /(Given) (31020} - ®70) 

1, |Capital Advances Paid 261 - 61602 
Interest ceccived 16398 - 8570 

-|Dividend Reccived 1067 1058 
| Peofit/ Qoss) on Sale of Asser ©09)| - @14 

i 002235 (5355.18)| 
Ut cash flow from / (used in) investing activitics (B) 3.02235) (5,355.18) 

‘i " Cash flow from financing activitics. 
Repayment of Trade & Inter corporate Deposics : 

l Increase in Long teem Borrowings 0-22) 209420 
Increase in /(Repayment off) Deferred Sales Tax Liability 000 - (483.08) 
Increase / (Repayment) of Short-term borcowings from Banks 156103 - 286631 
Vinance cost ©918.10) A% (501.06) 397637 
Net cash flow from / (uscd in) financing actvities (O) 63371 397637 

Netincrease / (decreasc) in Cash and cash equivalents (A+B+C) 61359 ©0.72) 

|Cash and cash cquivalonts at the beginning of the year _ 1847 :‘52 

[Cash and cash cquivalents at the end of the year 628,06 . 

Comprises: Cash and Cash Equivalents 
o 

(a) Cash on hand oo o 
(@) Balances with banks in Current Accounts szsiocs o 

%@’““L\ 
] Place: Mumbai 

| Date:- 30/05/2024 

ARCIN 

FodtWTH INDUSTRIES LIMITED 
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NATH INDUSTIRES LIMITED 

Statement of Assets and Liabilities as on 31st March 2024 (Rs in Lakhs' 
Year Ended on | Year Ended on 

Particulars 31/03/2024 31/03/2023 
Audited Audited 

I EQUITY and Liabilities 
1) Shareholders' Funds 

(a) Capltal 1,900.00 1,900.00 
(b) Reserves and Surplus 22,625.47 22,419.24 

24525.47 24,319.24 

2) Non Current Liabilities 
(2) Financial Liabilities 

(1) Borrowings 3275.10) 328432 
(1) Deferred Sales Tax Liabilities as per Govt Scheme 3010.82] 3,010.82 

(b) Other Non-Current Liabilities 334.84) - 

(<) Provision 579.98 557.95 
(d) Deferred Tax Liabilities ( Net) 3336.55 3309.82 

9,537.29 9,162.91 

3) Current Liabilities 
(a) Financial Liabil 
(i) Borrowings 7,312.86 5,751.83 

(ii ) Trade Payble 2,849.75 2,781.10 

(D) Other Current Libilities S18.71 §40.91 

(c) Current Tax Liabilities B 5 

(d) Provision 303.09 352.89 
11,084.41 9,766.73 

Total 45147.17) 33,248.88 

TI) Assets 
1) Non Current Assets 
Property,Plant and Equiement 38,852.03 20,531.62 

[Capital Work in Progress 36.83 5,946.06 

Financial Assets 
(DInvestments 0.20 0.20 

(i) Loans and Advances 362.52] 365.26 

(i) Other Financial Assets 531.25) 654.96 

Other Non Current Assets 1896.42 3,118.03 
31679.25 29,616.13 

3) Current Assets 
Inventories 

4,594.88 4,747.90 

Financial Assets 

Investments 
924.35 751.45 

[Trade Receivable 2,982.38 5,518.12) 

Cash and Cash equivalents 628.06 14.47 

Loans and Advances 322.38 - 

Other Financial Assets 655.30 278.20 

Other Current Assets 1,360.57 3,122.61 
13467.92] 13,632.75 

Total 
45147.17 43,248.88 

Place: Mumbai i 
Date: 30/05/2034 y 

D )08 240301 TBKOMI34F 

IDUSTRIES LIMITED 


