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Independent Auditor’s Review Report on Quarterly and nine months ended Standalone
Unaudited Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To the Board of Directors of Somany Ceramics Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
(“the Statement”) of Somany Ceramics Limited (the Company”) for the quarter and nine
months ended December 31, 2024. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue

a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial results are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results read with notes
therein, prepared in all material respects in accordance with the applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

e For Singhi & Co.
AR & A\ Chartered Accountants
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87 AccSH Shubharh Dutta
Partner

Place: New Delhi
Date: February 6, 2025

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad & Raipur
Network Locations: Hyderabad, Nagpur
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Independent Auditor’s Review Report on Quarterly and nine months ended Consolidated
Unaudited Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To the Board of Directors of Somany Ceramics Limited

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Somany Ceramics Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter and nine months ended December 31, 2024,
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned in Annexure 1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of review reports of other auditors referred in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement
read with notes therein, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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6. We did not review the interim financial results included in the consolidated unaudited quarterly
and nine months ended financial results, in respect of:

Six subsidiaries, whose interim financial results includes total revenues of Rs. 2,896
Lakhs and Rs. 8,307 Lakhs, total net profit after tax of Rs. 62 Lakhs and Rs. 218 Lakhs
and total comprehensive Income of Rs. 62 Lakhs and Rs. 218 Lakhs for the quarter and
nine months ended December 31, 2024 respectively. These interim financial results have
been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Five subsidiaries, total revenues of Rs. 11,965 Lakhs and Rs 39,666 Lakhs, total net
profit after tax of Rs. 175 Lakhs and Rs. 625 Lakhs and total comprehensive Income of
Rs. 176 Lakhs and Rs. 627 Lakhs for the quarter and nine months ended December 31,
2024 respectively. These reviewed financial results were adjusted to align with
accounting policies of the Holding Company for preparing consolidated financial results
of the Group. These adjusted interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

Shubham Dutta
Partner

Place: New Delhi T Membership No. 500580

Date: February 6, 2025
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Annexure-1

Annexure-1 to our report dated February 6, 2025 on the Quarterly and nine months
ended Unaudited Consolidated Financial Results of the Somany Ceramics Limited for
the quarter and nine months ended December 31, 2024:

S.No. | Name of Company Relationship
1. Somany Excel Vitrified Private Limited Subsidiary
2 Somany Bathware Limited Subsidiary
3. Somany Sanitary Ware Private Limited Subsidiary
4. SR Continental Limited Subsidiary
5. Somany Bath Fittings Private Limited Subsidiary
6. SRCL Buildwell Private Limited A Subsidiary
- Amora Tiles Private Limited * Subsidiary
8. Sudha Somany Ceramics Private Limited Subsidiary
9. Acer Granito Private Limited *# Subsidiary
10. | Vicon Ceramic Private Limited # Subsidiary
11. | Vintage Tiles Private Limited # Subsidiary
12. | Somany Piastrelle Private Limited Subsidiary
13 Somany Max Private Limited Subsidiary

# Considered as subsidiary under Ind-AS

A Step down subsidiary

* Consolidated upto 30" November, 2024
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SOMANY CERAMICS LIMITED

(Regd. Office : 2, Red Cross Place, Kolkata, West Bengal - 700001, CIN: L40200WB1968PLC224116)

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINEMONTHS ENDED 31.12.2024

(Rs. in lakhs)

Standalone Consolidated
Pattisclar Quarter ended Nine Months Ended l:;?:rd Quarter ended Nine Months Ended E};Z?:d
31.12.2024 30.09.2024 | 31.12.2023 | 31.12.2024 31.12.2023 | 31.03.2024 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Unaudited | Unaudited | Unaudited| Unaudited | Unaudited Audited Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
1. Revenue from operations
{a) Sale of Goods A2 080 (3 894 59,689 1,81,925 1,81,586 2,52,516 64,007 66,152 60,879 1.87,745 1,84,551 2,57,732
(b) Other Operating Income 248 7 158 749 492 933 479 481 135 1,232 832 11,403
2. Other Income 576 524 696 1,690 2,263 2,812 182 132 281 523 902 1,061
Total Income 62,904 | 64,727 60,543 184,364 | 1784,341 2_,.‘;6,261 64,668 66,765 61,495 1,89,500 |  1,86,285 2,60,196
3. Ixpenses
(a) Cost of Materials consumed 6,398 5,886 6,282 18,151 19,930 26,211 15,561 14,407 13,408 44,492 41,002 54,277
(b) Purchases of stock- in “trade 36,656 37,284 32,641 | 105,125 96,169 1,35,832 18,220 16,992 14,053 47,666 41,981 59,908
(c) Changes in inventories of finished goods,
work-in progress and stock-in trade (2,305) 499 (463) (2,177) 47 2,282 (4,593) 8§79 (186) (5.827) 1,203 5,608
(cl) Fmployees benefit expense 6,580 6,532 5,942 19,428 17,803 24,239 $,943 8,912 7,942 26,532 23,766 32437
(e) Finance Cosls 207 181 202 554 582 777 1,327 1,348 1,088 4,025 3,303 4,646
(1) Depreciation & amortization expense 1,500 1,124 1,276 3,761 3,464 4,663 2,282 1,916 1,882 6,115 5,321 7,251
() Power and Fuel 5403 4,797 5,631 15,327 18,357 24,128 13,066 12,342 12,523 38,168 38,202 52,187
(h) Other expenses 6,426 5,942 6,197 17,554 17,773 23,844 7,923 7501 7,571 22,104 21,854 29,396 |
Total expenses (a to h) 60,865 62,265 57,708 | 177,723 | 174125 | 241,976 | 62,749 64,297 58,281 1,83,275 1,76,632 2,45,710
4. Profit/(loss) before exceptional items and tax 2,039 2462 2,835 6,641 10,216 14,285 1,919 2,468 3,214 6,225 9,653 14,486
5. Less:- Exceptional lem - (Gain)/1.oss (942) - (130) (942) 207 (120) 200 : (30 200 532 205
6. Profit before Tax 2,981 2,462 2,965 7,583 16,00‘) 14,405 1,719 2,468 3,344 6,025 9,21 14,281
7. Tax expense
- Current Tax 584 549 793 1,655 2,603 3,757 671 648 839 1,920 2,693 3,906
- Deferred Tax 87 87 63 207 (10) 270 81 §7 165 179 (122) 437
- Tax for earlier years - - - - - - 0 (1) - (1) - =
8. Net Profit for the period 2310 | 1,826 2,109 5,721 7416 | 10378 967 1,734 2,340 3,927 6,550 9,938
9. Other Comprehensive Income (OCI)
a. Items that will not be reclassified to profit or
loss (net of tax) - (18) - (18) (20) 8§ (0) (16) - (16) (7) 40
b. Items that will be reclassified to profit or loss
(net of tax) - b B [ - . -
10. Other Comprehensive Income for the period - (18) - T (18) (20) 8 (16) - (16) (7) 40
11. Total Comprehensive Income 2,310 1,808 2,109 10,386 967 1,718 2,340 3,911 6,543 9,978
Net profitattributable to: oy
Ownl:‘rs of the Company :/\/%;RA”\W\? N 929 1,716 2,219 3,873 6,607 9,688
Non-Controlling Interest A f g o\, 38 18 121 54 (57) 250
Other Comprehensive Income attributable to: = = 0 kl
Owners of the Company 4 = < ""‘ 0 (17) - (17) (20) 17
Non-Controlling [nterest 'ZZ\ \\/ ot (0) 1 - 1 13 23
Total Comprehensive Income attributable to: )S &) Y
Owners of the Company w‘r 930 1,699 2,219 3,857 6,587 9,705
Non-Controlling Interest 37 19 1 54 (44) 273
12. Paid up Equity Share Capital 820 820 849 820 849 820 820 820 8§49 8§20 §49 820
13. Other Equity 71,497 71,194
14. Farning Per share- In Rs. (face value of Rs. 2/ each)
Basic (In Rs.) (Not annualised) 563 4.46 4,97 1395 17.46 24.64 2.26 419 522 9.45 1556 2301
Diluted (In Rs.) (Not annualised) 563 4.45 4.96 13.94 17.43 24.61 2.26 4.18 5.21 9.44 1553 298




Notes:

1. These financial tesults have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting pracices
and policies to the extent applicable,

2. The business activity of the Company falls within a single operating business segment viz ‘Ceramic Tiles and Allied Products” and hence there is no other reportable segment as per Ind AS 108 ‘Operting
Segmenls’.

3. In the previous quarter, the Company granted options to certain employees under the Employee Stock Options Plan, 2023 (ESOP 2023). The employee benefits expenses during the quarterand Nine months
ended December 31, 2024 includes provision for the fair value, measured in accordance with the provisions of Ind AS 102 "Share-based Payment", of the options granted under ESOP 2023 and ESOP 202%.

4. The Boaid of Direclors has given approval for investment upto Rs. 1,050 Lakhs in equity shares of Dura Build Care Private Limited Private Limited (engaged in the business of manufacturing and selling of
construction chemicals) by way of acquisition of upto 52% Equily Shares.
5. The Board of Directors in the meeting held on January 15, 2025, has approved to divest the investment in Amora Tiles Private Limited, we.f December 1, 2024, As per IND AS- 105 "Non-Current Assets Held
for Sale and Discontinued Opevations", The Company has treated the said Assets as held for sale in Standalone Financial Statements and in Consolidated Financial Statements. Consequently a gain of Rs. 397.80
lacs and loss of Rs. 1333 lacs on fair valuation has been disclosed under the head "Exceptional Item" in Standalone Financial Statement and Consolidated Finarncial Statement respectively ,during the quarter
and nine months ended December 31, 2024
6. The Board of Directors in the meeting held on January 15, 2025, has approved to divest the investment in Acer Granito Tiles Private Limited, w.e.f December 1, 2024, As per IND AS- 105 "Non-Current Assets
Held for Sale and Discontinued Operatians”, The Company has treated the said Assets as held for sale in Standalone Financial Statements and in Consolidated Financial Statements.Consequently a gain of Rs.
544 30 lacs and loss of Rs. 186.61 lacs on fair valuation has been disclosed under the head "Exceptional ltem" in Standalone Financial Statement and Consolidated Financial Statement respectively dulmg the
qn.uh rand nine months ended December 31, 2024

7. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on February 6, 2025 and the statutory auditor of the company has carried
oul Limited review of the same.

TERAMICS LIMITED

SHREEKANT SOMANY )
CHAIRMAN & MANAGING DIRECTOR
DIN 00021423

Date: February 6, 2025
lace : New Delhi
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QUARTERLY INTEGRATED FILING (FINANCIAL)

In compliance of Circular No SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated
315t December 2024, on quarterly integrated filing (Financial):

A. FINANCIAL RESULTS. Enclosed as above.

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.
- Not Applicable.

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES- - Not Applicable.

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for half-yearly filings i.e., 2" and 4% quarter) - Not Applicable.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL
RESULTS (Standalone and Consolidated separately) (applicable only for Annual

Filing i.e., 4" quarter) - Not Applicable.
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