CRIMSON METAL ENGINEERING COMPANY LIMITED

Manufacturers & Exporters of E.R.W. STEEL TUBES - PIPES (BLACK & GALVANISED)

Regd. & Head Office : Phone :044-25240393 / 25240559
No. 163/1, K.SONS COMPLEX Fax :044-42079967
Il FLOOR, BROADWAY, Website : www.sarbatisteel.com

CHENNAI - 600 108. INDIA

To May 29,2024

The Dept. of Corporate Services
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Subject: Disclosure under Regulation 30 and other applicable regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’): Outcome of the
Board Meeting held on May 29, 2024.

Security Code: 526977
Dear Sir/Ma'am,

Pursuant to Regulation 30, Regulation 33 and other applicable provisions of SEBI (Listing Obligations
& Disclosure Requirements) Regulation, 2015, we would like to inform you that the Board of Directors
of the Company at their meeting held today i.e. Wednesday, May 29, 2024, have approved and taken
on record the following items:

1) Audited Financial Results along with the Auditor’s Report for the quarter and financial year
ended March 31, 2024 is attached as “Annexure A",

2) Appointment of Mr. Prakash Arya having DIN 06361843 as Independent Director of the
Company w.e.f May 29, 2024 (Detail is attached as “Annexure B”).

3) Re-appointment of APAC & Associates LLP, Company Secretaries as Secretarial Auditor of the
Company for the FY 2023-24 (Detail is attached as “Annexure C”).

The Board Meeting commenced at 12:00 PM and concluded at 3.30 PM
Kindly take the same on your records.

Thanking you,
Yours faithfully

Works : Sedarapet Industrial Estate, Mailam Road, Pondicherry - 605 111.
Phone : (91) 0413 - 2677351 Fax (91) 0413-2677346



For Crimson Metal Engineering Company Limited

Digitally signed
by DIVYA ARORA
DIVYA ARORA Date: 2024.05.29
19:21:49 +0530'
Divya Arora
Company Secretary & Compliance Officer

M. No.: A71348



Annexure-A
Regd. Office :

a\ O P BAGLA & CO LLP B-225, 5th Floor, Okhla Indl. Area
"\

Phase - 1, New Delhi - 110020

| CHARTERED ACCOUNTANTS Ph.: 011-47011850, 51, 52, 53
 Sreat—— E-Mail : admin@opbco.in
Website : www.opbco.in

Independent Auditor’s Report on Quarterly and Year to date Standalone Financial Results of
CRIMSON METAL ENGINEERING COMPANY LTD Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

THE BOARD OF DIRECTORS OF CRIMSON METAL ENGINEERING COMPANY LTD
Opinion

We have audited the accompanying standalone financial results of CRIMSON METAL
ENGINEERING COMPANY LTD (the company) for the quarter and year to date ended 315t March
2024 attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended and year to date ended
31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company's management and Board of
Directors are responsible for the preparation of these financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the=A®
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other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The management and Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

A Limited Liability Partnership with LLP Registration No. AAM-4855
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our Auditor's Report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

ForOPBAGLA & COLLP
CHARTERED ACCOUNTANTS
Firm Regn No. §00018N/N500091

PLACE : NEW DELHI
DATED : 29.05.2024

(ATUL AGGARWAL)
PARTNER
M No. 092656

ubiN 240N 6seRkE QDN L2%0

A Limited Liability Partnership with LLP Registration No. AAM-4855
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St t of Standalone Audited Financial Results for the Quarter and year Ended 31st March 2024
(Rs. in lakhs)
Quarter Ended | Year ended
-Conespontlmg[ Year to date Biaviins
3 Months Praceding 3 |3 month ended | figures for the Accounting year
S No Particulars Ended month ended in previous current period eidad
31.03.2024 31az.z023 year ended 31-03- 31.03.2023
' i ) 31.03.2023 2024 )
Audited Unaudited Audited Audited Audited
Revenue From operations 2165.56 . 200.66 182 11 827 .70 818.20
Cther income - 2892 - 0.74 4.05 0.76
Total Income (i} 219.47 260 €6 152.84 831.74 816.986
76 63 63.1G 59.61 275.26 266.20
Cnanges in inventones of finisheo goods. Stock-n -Trade and workin-progress L
Empioyee penefis expense 4.39 (19.77) - 531 16.04 37 67
Finance cosls 43.60 4555, 54 &i 182 .48 ’ 226 14
Depreciation and amonization expenses 51.221 437 334 182.37 168 70
Other expenses 34.08 | 60.02 19.74 157 .43 106 47
Tota! expenses (IV) 210.41 19263 177.80 81364 £05.18
v Prof/{loss) before exceptional items and tax (V) 9.05 7.98 5.04 12.10 11.78
VI |Exceptional items - - - . -
/it |Profitf (loss) after exceptions items and tax{V-Vi} $.06 7.98 5.04 18 10 11.78
Vil | Tax expense
1 1) Current tax {(1:99} 1.99 - -
{2) Deferred tax 151.39 (20.71} 151 39 (20 711)
1X  |Profit (Loss) for the period from centinulng operations (VI-VIlL (140.33)1 _ 598 25.75 1133.29) 32 49
X |Profiti{icss) from discontinued operations - - -
XI |Tax expenses of disconlinued operations - - - - -
Xli_|Profiti{loss) from Discontinued operations (after tax) (X-XI) - - - - -
Xill_|Profit/(loss) for the penod (IX+XII) (140.33) 598 25.75 (133.29) 32.49
XV |Other Comprehensive Income
A (i} Items that will not be rec fled to profit or loss - - - - -
(i) Income 1ax relating 1o terns that will not be reclassified to profit or loss (0.22) 10.22)
B (i) tems that will be rec d 1o profit of loss - -
{a} Income tax relaling to tems that will be rec fied lo profil or loss i
XV Total Con}prelmnswe Inc‘;:ﬁa for the p«!-c_ad |X|Hv)$lV;Compnsmg Profit (Loss; (140 33) 5.98 25 53 (133 29) 32 26
and Other comprehensive Income for the penod ) .
XVI  |Paid-up equily share capnal (lace value of 10/- each} 442 52 442 82 442.62 44282 442 .82
XVIl_|Earmings per equily share ({for continuing operation .
{1) Basic (3 17) 0.14 0.58 {3.01) Q.73
(2) Diluted 3.17} 0,14 0.58 (2.01) 073
XVIli |Eamings per equity share (for discontinued operation)
{1) Basic
{2} Diluted :
XIX |Eaming per equity share (for discontinued & continuing aperation)
{1)Basic 3.7} 014 0 58 13.01) 0.73
2} Diluted . ik el 0.14 058 (3.01) 0.73
K ) ‘j\\‘_\
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Notes

which have been extraclec from the

i results of the company for the quarierfyear ended 31 March 2024
financial statements audited by the statutory auditors, have been reviewed by Ine audit committee and approved by the

tors at their respective meelings held on 25th May 2024, The statutory auditors have expressed an

in af ance with the Companies {indian Accounting Standards) Rules, 2015 (Ind AS)
= Companies Act 2013 and other recognized accounting practices and policies to the

falis within a3 single primary business segment viz. Manufacturing of ERW pipes. the

- 1ting Standard {ind AS 108) on "Operating Segment” is not applicable

uarters ended 31 March 2024 and 31 March 2023 are the balancing figures between audited figures in
1al years and unaudited year to date figure upto 31 December 2023 and 31 December 2022

Previous penod/ year figures have been regrouped/ reclassi 5 herever necessary, lo make them

COMPANY LIMITED

E Sh¥-

UMA RAJARAM
// WHOLE TIME DIRECTOR
DIN:07029264

Unaudited

Flace

Date 29.05.2024

The aforesaid financial results are also available on the Company's website (v
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Standalone Statement of Assets and Liabilities

( Rs.in Lakhs )

As at
Particulars 31.03.2024 31.03.2023
Audited Audited
A | ASSETS Unaudited
N ey e e
_________ (a) Pro_perty,mPIant and Equlpment 2,552_09 2304.16
( b ) Capital Work-in-Progress 336 24577
( ¢ ) Intangible Assets y
(d) Financial Assets
e e
(i) Trade Receivables
~(iil) Loans.
Tl R 755 "o
(e) Other Non-Current Assets 47138 | P~
(f) Deffered Tax Assets N | -
Total Non-Current Assets 2,692.13 2,645.86
IIIIIIIIII 2 | Current Assets ”
llllllllll e T e
(b) Financial Assets '
IIIIII (i) Investments
(i) Trade Receivables , 386.81
{'“}Cash and Cash EqUIva'lehls 2?7 ................................ 108?
“““““““““ T
(v) Other finé.r;nlé'ilal assets
IIIII (c ) Other Current A';ssets 126 .41
| Total Current Assets 36588 | 646.12
L Total Assets 3‘,‘;291.98

o
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Standalone Statement of Assets and Liabilities
( Rs.in Lakhs )

As at
Particulars 31.03.2024 31.03.2023
________ Audited _ Audited
B U|EQUITY AND LIABILITIES
(a) Equity Capital e 442 82 44282
(b) Other Equity . 103.49 236.78
Total Equity 546.31 679.60
2 Liabilities e s
(1) Non__g_t_q[rent Llab1||t|e5 ___________
__{a) Financial Llabllmes
_________ - Borrowings o 1:207.01 17 ,660.01
- Trade Payables
- Other Financial Liabilities 125.00 |
(b) Provisions 2051 ..
(c ) Deferred Tax Liabilities (Net) 120.42
(d) Other non-current liabiltiies .
Total Non-Current Liabilities """ "1 145448 | 175671

(2) Current Liabilities
_(a) Financial Liabilities

- BOMOWINGS ..o 742,50
- Trade Payables .
Total oustandind due to mICI"O enterpnses and small enterprises 0.26
Total oustandind dues of creditors other than micro enterprises 185 12
_______ and small enterprises
- Other Financial Liab .
______________________ 7 2 — )
...... 1.13 0,08
(d) Current Tax Llabl}mes {nel) . .
_______ Total Current Ltap.!}.q_t_!.es 1,056.91 N 855. 67__
Total Liabilities e — 2,612.38
Total Equity and Liabilities Z, NG Ao ,057. 3,291.98
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Cash Flow Statement
For the year ended For the year ended
March 31, 2024 March 31, 2023
Cash flow from operating activities Unaudited
Net Profit before tax and extra ordinary items 18.10 11.78
Agustment for ;
Depreciation 182.37 168.70
L 182.48 226.14
- 10.30)
{4.05) {0.76)
360.81 353.78
Operating profit before working capital facilities 378.91 405.57
Agjustment for :
Trade & other receivable 229.56 461.74
entories 12.13
sde payable 150.08 14.51
391.77 476.25
Cash generated from operation 770.68 881.82
terast paid {182.48) {226.14)
{182.48) {226.15)
“Net cash flow from operating activities 588.20 £55.68
Cash flow from investing activities
Purchase of fixed assets (440.31) {170.00)
-:'1:: tal work in process 242.41 (158.94)
terest received 4.05 0.76
(193.85) {328.19)
Net cash used in investing activities (193.85) (328.19)
Cash flow from financing activities
Proceeds from long term borrowings (453.00) (456.35)
Proceeds from short term borrowings 50.55 100.50
(402.45) (355.84)
Net cash used in financing activities (402.45) (355.84)
Net cash increase/decrease in cash & cash equivalents (8.10) (28.35)
Cash & cash equivalent opening 10.87 39.22
Cash & cash equivalent closing 2.77 10.87

Note - The above cash flow statement has been prepared in accordance with the Qod as set out in Indian Accounting Standard - 7 on
Statement of Cash Flows' as specified in Companies (Indian Accounting Stan @/(\th N(‘.s 2016.
R /”To'r =

rA@ON METAL EﬁNEERING COMPANY LIMITED

,-E*/ b « o5
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WHOLE TIME DIRECTOR
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CRIMSON METAL ENGINEERING COMPANY LIMITED

Manutfacturers & Exporters of E.R.W. STEEL TUBES - PIPES (BLACK & GALVANISED)
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May 29, 2024

To

The Dept. of Corporate Affairs

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Dear Sir,

Reg.: Declaration Regarding Audit Report with unmodified opinion for the year ended 31"
March, 2024

Ref.: Financial Results filed by the Company with Stock Exchange for the year ended on 31%
March, 2024

We hereby confirm and declare that the Statutory Auditors of the Company i.e. M/s. O P Bagla
& Co. LLP, Chartered Accountants, have issued the audit report on Standalone Financial
Statements of the Company, as prepared under SEBI (LODR) Regulations 2015, for the year
ended March 31, 2024 with unmodified opinion.

This declaration is issued in compliance to SEBI Circular No. CIR / CFD / CMD/ S6/ 2016 dated
May 27, 2016.

Kindly take the same on record.
Thanking you,
Yours faithfully

Crimson Metal Engineering Company Limited

DIVYA Digitally signed by

DIVYA ARORA

ARORA = Date:2024.0529

19:22:06 +05'30"

Divya Arora
Company Secretary & Compliance Officer
M. No.: A71348

Works : Sedarapet Industrial Estate, Mailam Road, Pondicherry - 605 111.
Phone : (91) 0413 - 2677351 Fax (91) 0413-2677346




ANNEXURE B

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015

directors

S. No. Particulars Mr. Prakash Arya
Reason for Change viz. appointment, | Mr. Prakash Arya (DIN 06361843), w.e.f. May
resignation,removal-death-of 29, 2024, is appointed as Independent
othornise Director of the Company pursuant to Section
1 149(6) of the Companies Act, 2013 (“Act”)
and Regulation 25 of SEBI (Listing Obligations
& Disclosure Requirements) Regulations,
. 2015 (SEBI LODR 2015).
Date of May 29, 2024
2 appointment/reappeintment and [
cessatien (as applicable) As mutually decided
and term and conditions
Mr. Prakash Arya has done Graduation in
Bachelor of Sciences (BSC) from Punjab
= ’ University. He has vast knowledge of
3 R Companies Act, 2013 (“Act”) and SEBI (Listing
Obligations & Disclosure Requirements)
Regulations, 2015 (SEBI LODR 2015).
a Disclosure of relationships between | Mr. Prakash Arya is not related inter-se to any

other Director of the Company.

il

For Crimson Metal Engineering Company Limited

Digitally signed by
DIVYA i xona

Date: 2024.05.29
ARORA I?QESQE-HJS‘}D‘
Divya Arora

Company Secretary & Compliance Officer
M. No.: A71348



ANNEXURE C

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015

S. No. Particulars

APAC & Associates LLP, Company
Secretaries

Reason for Change viz. appointment,
resignation, remeovaldeath-or
etherwise

APAC & Associates LLP, Company Secretaries
has been appointed as Secretarial Audilor of
the Company for conducting the Secretarial
audit of the Company for the FY 2023-24,

Date of

2 appointment/reappeintment and
eessation (as applicable)
and term and conditions

May 29, 2024

As mutually decided

3 Brief Profile

APAC & ASSOCIATES LLP, Company
Secretaries, was founded by Mr. Chetan
Gupta who started his practice in the year
2006, with an objective to provide a wide
spectrum of quality professional services in
the field of Corporate Management
Consultancy & with an aim to facilitate value
addition to its clients. Over the years, they
have been able to place themselves as one of
the leading Corporate Consultants in the field
of Corporate Laws, Legal Compliance,
Corporate Governance, Corporate Social
Responsibility and allied services.

For Crimson Metal Engineering Company Limited

Digitally signed b
DIVYA  oivasroms

Date: 2024.05.29
ARORA 17:06:28 +05'30"
Divya Arora

Company Secretary & Compliance Officer
M. No.: A71348




