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13th December, 2024 
 
BSE Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai - 400 001 

BSE Code: 540153 

National Stock Exchange of India Limited, 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 

NSE Code: ENDURANCE 
 
Sub.: Disclosure under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Requirements, 2015 (“Listing Regulations”) 
 
Dear Sir / Madam, 
 
Pursuant to Regulation 30 of the Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 (“SEBI 
Circular”), we hereby submit disclosure regarding a judgment received by 
Endurance Overseas Srl (“EOSrl”) Italy, a subsidiary of the Company, passed by the 
Court of Tax Justice, Italy. 
 
Details of the aforesaid Order, as per the Listing Regulations and the SEBI Circular, 
is given below: 

Sr. 
No. 

Particulars Description of the Order 

1. Name of the Authority 

 

The Corte di Giustizia Tributaria di secondo 
grado del PIEMONTE Sezione 3 (Court of Tax 
Justice, Italy)  

2. Nature and details of 
action(s) initiated or order(s) 
passed  

The judgment is for below tax demand raised on 
EOSrl: 

Tax: Euro 89,661.00; 

Interest: Euro 17,000.00; and  

Penalty: Euro 26,897.90 

3.   Date of receipt of 
communication from 
authority 

10th December, 2024. 

EOSrl received the communication of this 
judgment from office of its tax advisor on 12th 
December, 2024.    

4. Details of the violation(s) / 
contravention(s) committed 
or alleged to be committed  

The Court of Tax Justice, Italy, has in its 
judgment alleged incorrect classification by 
EOSrl of its business activities as an investment 
holding entity instead of an operative holding 
entity, for the financial year 2018-19. Due to this 
judgment, the applicable tax rate is higher for 



 

which the tax demand along with interest and 
penalty has been raised.  

EOSrl is in the process of evaluating filing an 
appeal against the said judgment. 

5.  Impact on financial 
operation or other activities 
of the listed entity, 
quantifiable in monetary 
terms to the extent possible   

There is no material impact on the financials, 
operations or other activities, of EOSrl or of the 
Company. 

 
You are requested to take this intimation on record. 

 
Thanking you, 
 
Yours faithfully, 
For Endurance Technologies Limited 
 
 
 
Sunil Lalai 
Company Secretary and Executive Vice President – Legal 
Membership No.: A8078 
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