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SSP:SH-7:33:96 12th August, 2024
The Senior General Manager, The Secretary,

(Listing Compliance Manager) Listing Department,

BSE Limited National Stock Exchange of India Ltd.,
24th Floor, P.J. Towers, Exchange Plaza,

Dalal Street, Bandra Kurla Complex,

Fort, Mumbai- 400 001. Bandra (E), Mumbai- 400 051.

Scrip Code: 530017 Symbol: SIL
Dear Sirs,

Sub : OUTCOME OF THE BOARD MEETING OF STANDARD INDUSTRIES
LIMITED HELD ON 12™ AUGUST, 2024

Ref. : REGULATION 30 & 33 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS 2015.

This is to inform you that the Board of Directors of the Company at its meeting
held today i.e. 12th August, 2024, considered the following items of business:

UNAUDITED FINANCIAL RESULTS :

The Board considered and approved the Unaudited Financial Results
(Standalone and Consolidated) of the Company for the quarter ended 30t
June, 2024,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, statements showing Unaudited Financial
Results (Standalone and Consolidated) for the quarter ended 30% June, 2024,
along with the “Limited Review Report” thereon, are enclosed herewith for your
information and record.

Further, in accordance with Regulation 47(1)(b) of the Listing Regulations, the
Company would be publishing Extract of Unaudited Financial Results
(Standalone and Consolidated) for the quarter ended 30t June, 2024.

RECONSTITUTION OF COMMITTEES :
The Board of Directors have also in their Meeting held today, reconstituted the

following Committees as under:
w2/-
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1. AUDIT COMMITTEE
Sr. | Name Category Position
No. held
1. Shri Khurshed Thanawalla Non-executive and Chairman
Independent Director
2 Shri Ganpatrao Patwardhan | Non-executive and Member
(w.e.f. 12.8.2024) Independent Director
L Shri D. H. Parekh Executive Director Member

2. NOMINATION & REMUNERATION COMMITTEE:

Sr. | Name Category Position

No. held

1. Shri Khurshed Thanawalla Non-executive and Chairman
Independent Director

2 Shri Ganpatrao Patwardhan | Non-executive and Member

(w.e.f. 12.8.2024) Independent Director

3. Smt. Divya P. Mafatlal Non-executive and Non | Member

Independent Director

We would request you to take the same on record.

The Meeting of the Board of Directors held today commenced at 1.00 P.M. and
concluded at 01:45 P.M.

Thanking you,
Yours faithfully,
For STANDARD INDUSTRIES LIMITED,

Digitally signed by TANAZ

TANAZ BEHRAM geriram pANTHAKI
PANTHAKI Date: 2024.08.12 13:48:50

+05'30"
(MRS. T. B. PANTHAKI)
VICE PRESIDENT (LEGAL) &
COMPANY SECRETARTY
FCS NO. 2894

CITY OFFICE : 59, ‘THE ARCADE’, 1*' FLOOR, WORLD TRADE CENTRE, CUFFE PARADE, COLABA, MUMBAI - 400 005. INDIA.
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R. S. GOKANI & CO

Chartered Accountants

Independent Auditor's Review Report on the Standalone Unaudited
Quarterly Financial Results of the Company for the Quarter ended June
30, 2024 and year to date period from 01* April 2024 to 30"™ June 2024,
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended)

Review Report to
The Board of Directors
Standard Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Standard Industries Limited (the "Company") for the quarter ended June
30, 2024 (the "Statement) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations"), including the relevant circulars issued by SEBI from time to time.
Attention is drawn to the fact that the figures for the quarter ended March 31, 2024
as reported in this Statement are the balancing figures between audited figures in
respect of full previous financial year and the published year to date figures up to
the end of third quarter of the previous financial year. The figures up to the end of
third quarter of the previous financial year had only been reviewed and not subject
to audit.

S

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting "prescribed under
Section133 of the Companies Act, 2013 as amended read with relevant rules issued
there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity "issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of

,///’\AN/\\ all significant matters that might be identified in an audit. Accordingly, we do not

$ / express an audit opinion.
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R. S. GOKANI & CO

Chartered Accountants

Y

4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (Ind AS-34"
specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued there under and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements)
Regulations 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. Attention is invited to Note No. 5 to the unaudited Financial Statement regarding
Company’s equity investments of T 5969.82 lakhs in Standard Salts Works Limited,
a wholly owned subsidiary company. The Company considers no provision for any
loss is currently necessary in the Financial Statements for the reason stated in Note
No.5.

For R S Gokani & Co,
Chartered Accountants
(FRN: 140229W)
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Rahul S. Gokani

Proprietor

(Membership No. 163865)
UDIN: 24163865BKCPEG5863

Place: Mumbai
Date: 12" August, 2024

Office No. S11, 2nd Floor, Xth Central Mall, Mahavir Nagar, Kandivali (West), Mumbai - 400 067.
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Standard Industries Limited
Regd.Office: Flat No.1, Ground Floor, Harsh Apartment, Plot No.211, Sector-28, Vashi, Navi Mumbai-400703
CIN:L17110MH1892PLCO000D8S
Website: www.standardindustries.co E-mail ID:standardgrievances@rediffmail.com

Tel: 61391200//01/02

Fax: 27780175

31, 2024 and quarter ended June 30, 2023.

Statement of Standalone unaudited Results of Standard Industries Limited for the quarter ended June 30, 2024 (X in Lakhs)
Sr. No. Particulars — Preceding Corresponding ——
3 months 3 months
3 months ended Year ended
ended ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
(unaudited) (Audited) (Unaudited) (Audited)
Income
1|Revenue from Operations 446.54 502.58 654.70 1,905.48
2|Other Income 228.13 848.91 139.42 1,154.63
3|Total Income (1+2) 674.67 1,351.49 794.12 3,060.11
4|Expenses
a|Purchases of Stock-in-Trade (cloths and made-ups) 425.78 479.22 633.78 1,819.68
b|Changes in inventories of Stock-in-Trade - - - -
c|Employee benefits expense 63.52 9.26 56.30 259.68
d|Finance costs 65.38 7121 82.04 311.97
e|Depreciation and amortisation expense 61.52 63.11 64.50 257.86
f|Other expenses 242,77 351.28 261.67 1,169.07
Total Expenses (a to f) 858.97 974.08 1,098.29 3,818.26
5|Profit/(Loss) before exceptional items and tax (3-4) (184.30) 377.41 (304.17) (758.15)
6|Exceptional items = = - -
7|Profit/(Loss) before tax (5+6) (184.30) 377.41 (304.17) (758.15)
8|Tax expense
1} Current tax - - - -
li)Excess/ Short Provision of Tax of earlier years - (554.51) - (554.51)
iii) Deferred tax = = - i
9[NetProfit/(Loss) for the period (7-8) (184.30) 931.92 (304.17) (203.64)
10|Other Comprehensive Income
(i) ltems that will not be reclassified to profit or loss -
-Remeasurements of the defined benefit plans (0.30) (68.83) (0.30) (69.73)
-Equity Instruments through other comprehensive Income - - - -
(i) Income tax relating to items that will not be reclassified to profit or loss - - - &
Total other Comprehensive income (0.30) (68.83) (0.30) (69.73)
11|Total Comprehensive Income for the period (9+10) (184.60) 863.09 (304.47) (273.37)
12|Paid up Equity Share Capital (Face Value of X 5/- each) 3,216.45 3,216.45 3,216.45 3,216.45
13(Earning per equity share of £ 5/- each *
(a) Basic (0.29) 1.45 (0.47) (0.32)
/I A T)Diluted (0.29) 1.45 (0.47) (0.32)




Standalone Segment-wise Revenue, Results, Assets and Liabilities for the quarter ended June 30, 2024 (X in Lakhs)
Sr. No. Particulars Civiarit Preceding Corresponding Previous
3 months 3 months
3 months ended Year ended
ended ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
(unaudited) (Audited) (Unaudited) (Audited)
1|Goods and Servies Provided (Segment Revenue)
a. Property Divisian ** 4 - - -
b. Trading 446.54 502.58 654.70 1,805.48
Total for Operations 446.54 502.58 654.70 1,905.48
2|Goods and Servies Provided (Segment Result)
(Loss) / Profit before tax from each segment
a. Property Division (40.67) 927.15 (43.26) 702.58
b. Trading 19.86 13.74 17.81 69.74
Total (20.81) 940.89 (25.45) 772.33
Less:
i. Interest 65.38 7121 82.04 311.97
ii. Other un-allocable expenditure net of un-allocable Income 98.11 492.27 196.68 1,218.51
Total Profit / (Loss) before tax (184.30) 377.41 (304.17) (758.15)
3|Segment Assets
a. Property Division 6,464.66 7,303.02 7.223.55 7,303.02
b. Trading 378.02 189.50 456.65 189.50
Total Segment Assets 6,842.68 7,492.52 7,680.20 7,492.52
Unallocable assets 15,095.99 15,071.47 15,630.56 15,071.47
Total 21,938.67 22,563.99 23,310.76 22,563.99
4|Segment Liabilities
a. Property Division 314.39 292.51 376.32 292.51
b. Trading 324.55 144.03 380.58 144.03
Total Segment Liabilities 638.94 436.54 756.90 436.54
Unallocable Liabilities 2,838.80 3,481.93 3,456.98 3,481.93
Total 3,477.74 3,918.47 4,213.88 3,918.47
5|Capital Employed
(Segment assets - Segment liabilities)
a. Property Division 6,150.27 7,010.51 6,847.23 7,010.51
b. Trading 53.47 45,47 76.07 45.47
e. Un-allocable 12,257.19 11,589.54 12,173.58 11,589.54
Total 18,460.93 18,645.52 19,096.88 18,645.52

** The property division comprises of assets which are in excess of business needs, which the Company would liquidate based on the market condition.
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Standard Industries Limited
Notes to Standalone unaudited Results for the quarter ended June 30, 2024.

1 The above results have been reviewed by the Audit Committee and are approved by the Board of
Directors of the Company at their meeting held on August 12, 2024 and have been subjected to limited
review by the statutory auditors of the Company.

2 The above financial results have been prepared in accordance with the Indian Accounting Standards
(referred to as "Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules as amended from time to time.

3 The Board of Directors of the Company in their meeting held on March 15, 2024 have declared Interim
Dividend of Re. 0.50 per Equity Share of X 5/- each ( 10 % on the face value of X 5/- each) for the
Financial year ended March 31, 2024, The same is paid on April 12th 2024.

4 The Board of Directors of the Company, in their meeting held on May 21, 2024, has recommended a
Final Dividend of Re. 0.55 per equity share of ¥ 5/- each (11% on the face value of X.5/- each), for the
Financial year ended March 31, 2024. The same is approved by the members at the Annual General
Meeting held on 6th August, 2024 .

5 The Company has an investment of £ 5969.82 lakhs in its wholly owned subsidiary i.e. Standard Salt
Works Limited. In view of the long-term strategic nature of the investment in leasehold rights to salt
pans and the growth prospects of the subsidiary which is engaged in the manufacture of salt from the
significant leased salt pans that it is holding, no provision for diminution in the value of the investment
is considered necessary at this stage.

6 The code of Social Security , 2020 (“Code”) relating to employee benefits during employment and post-
employment benefits has been notified in the Official Gazette on 29th September, 2020. The draft
rules have been released on November 13, 2020 and suggestions invited from stakeholders are under
consideration by the Ministry. The impact of the change will be reassessed and accounted in the
period in which said rules are notified for implementation.

7 The figures for the previous quarter ended March 31, 2024 are the balancing figures between the
audited figures of full financial year and the year to date figures upto the third quarter ended
December 31, 2023 which were subjected to a limited review.

8 The Company has created an e-mail ID viz.,standardgrievances@rediffmail.com exclusively for the
purpose of registering complaints by investors.

9 Corresponding figures for the previous year/period have been regrouped/rearranged wherever

necessary.
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R. S. GOKANI & CO

\ Y Chartered Accountants
\

Independent Auditor's Review Report on the Consolidated Unaudited Quarterly Financial
Results of the Company for the Quarter ended June 30, 2024 and year to date period from
01" April 2024 to 30" June 2024, Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Standard Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Standard Industries Limited (the "Holding Company") and its subsidiaries
(the Holding Company and its subsidiaries together referred to as "the Group"), for the
quarter ended June 30, 2024 (the "Statement") attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations") including the relevant circulars issued by SEBI
from time to time. Attention is drawn to the fact that the figures for the quarter ended
March 31, 2024 as reported in this Statement are the balancing figures between audited
figures in respect of full previous financial year and the published year to date figures
up to the end of third quarter of the previous financial year. The figures up to the end
of third quarter of the previous financial year had only been reviewed and not subject to
audit.

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

(\\,\ ,,\ f !“’”\% We also performed procedures in accordance with the Circular No. CIR/CFD/CMD
// ~¢ o \1/54/2019 dated March 29, 2019 issued by the Securities and Exchange Board of India

/&
-~ 1der Regulation 33(8) of the Listing Regulations, to the extent applicable.
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R. S. GOKANI & CO

Chartered Accountants
\

5. The Statement includes the results of the following entities:

Sr.No | Company Name Nature
l. Standard Industries Limited Holding Company
Wholly Owned Subsidiary
Companies
2. Standard Salt Works Limited WOS of Standard Industries Limited
3. Mafatlal Enterprises Limited WOS of Standard Industries Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS-34"
specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued there under and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements)
Regulations 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

7. We did not review the interim financial information of two subsidiaries included in the
Statement, whose interim financial information reflect total revenues (before
consolidation adjustment ) of ¥ 239.33 lakhs and ¥ Nil lacs, total net profit/(loss) after
tax (before consolidation adjustments) of T 46.37 lakhs and ¥ (0.03) lakhs and total
comprehensive income/(loss) (before consolidation adjustments) of ¥ 46.37 lakhs and
7 (0.03) lakhs, for the quarter ended 30th June, 2024 and for the period from st April
2024 to 30" June, 2024 respectively, as considered in the statement.

These interim financial information have been reviewed by other auditors whose
reports have been furnished to us by the Parent’s management and our conclusion on
the statement, in so far as it relates to the amounts and disclosures included in respect t
of these subsidiaries, is based solely on the report s of the other auditors and the
procedures performed by us as stated in paragraph 3 above,

Our conclusion is not modified in respect of this matter,

For R S Gokani & Co,

Chartered Accountants YKA N ,\

(FRN: 140229W) . \
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Rahul S. Gokani \\\\ok\ Wi e

Proprietor \

(Membership No. 163865)

UDIN: 24163865BKCPEH1765

Place: Mumbai

Date: 12" August, 2024
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Standard Industries Limited

Regd.Office: Flat No.1, Ground Floor, Harsh Apartment, Plot No.211, Sector-28, Vashi, Navi Mumbai-400703.

CIN:L17110MH1892PLC000089

Website: www.standardindustries.co E-mail ID:standardgrievances@rediffmail.com

Tel: 61391200/01/02 Fax: 27780175

Statement of Consolidated Unaudited Results of Standard Industries Limited for the quarter ended June 30, 2024 (% in Lakhs)
Sr. No. Particulars e Preceding Corresponding Previous
3 months 3 months
3 months ended siidad anded Year ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
{unaudited) (Audited) {Unaudited) (Audited)
Income
1|Revenue from Operations 683.70 690.09 877.13 2,690.08
2|Other Income 230.29 851.37 142.66 1,164.18
3|Total Income (1+2) 913.99 1,541.46 1,019.79 3,854.26
4|Expenses
a|Purchases of Stock-in-Trade (cloths and made-ups) 425.78 505.81 633.78 1,846.27
b|Changes in inventories of Stock-in-Trade (134.12) 10.47 (33.26) 3.30
c|Employee benefits expense 69.01 13.68 61.86 281.79
d|Finance costs 65.38 71.21 82.04 311.97
e|Depreciatlon and amortisation expense 66.48 66.66 67.91 271.74
f]|Other expenses 559.43 429.93 485.68 1,707.45
Total Expenses (a to f) 1,051.96 1,097.76 1,298.01 4,422.52
5|Profit/{Loss) before exceptional items and tax (3-4) (137.97) 443,70 (278.22) (568.26)
6|Exceptional items - - -
7|Profit/(Loss) before tax (5+6) (137.97) 443.70 (278.22) (568.26)
8|Tax expense
I} Current tax B - - -
il) Excess/Short provision of Tax of eararlier years. - (555.16) - (555.16)
iil) Deferred tax - - - =
9|Net Profit/(Loss) for the period (7-8) (137.97) 998.86 (278.22) (13.10)
10({Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss -
-Remeasurements of the defined benefit plans (0.30) (66.37) (0.36) (67.46)
-Equity Instruments through other comprehensive Income - - - -
(i) Income tax relating to items that will not be reclassified to profit or loss - - - -
Total other Comprehensive income (0.30) (66.37) (0.36) (67.46)
11 |Total Comprehensive Income for the period (9+10) (138.27) 932.49 (278.58) (80.56)
12|Pald up Equity Share Capital (Face Value of X 5/- each) 3,216.45 3,216.45 3,216.45 3,216.45
13|Earning per equity share of X 5/- each *
(a) Baslc (0.21) 1.55 (0.43) (0.02)
(b) Diluted (0.21) 1.55 (0.43) (0.02)

* EPS is not annualised for the quarter ended June 30, 2024, quarter ended March 31, 2024 and quarter ended June 30, 2023.
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Consolidated Segment-wise Revenue, Results, Assets and Liabilities for the quarter ended June 30, 2024

(X in Lakhs)

Sr. No. Particulars CIREnt Preceding Corresponding Praviciia
3 months 3 months
3 months ended Year ended
ended ended
June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024
(unaudited) {Audited) (Unaudited) {Audited)
1|Goods and Servies Provided (Segment Revenue)
a. Property Division ** i - = -
b. Trading 446.54 502.58 654.70 1,905.48
¢. Manufacturing 237.16 187.51 222.43 784.60
d.Others - = & &
Total for Operations 683.70 690.09 877.13 2,690.08
2|Goods and Servies Provided {Segment Result)
(Loss) / Profit before tax from each segment
a. Property Division (40.67) 927.15 (43.26) 702.59
b. Trading 19.86 13.74 17.81 69.74
c. Manufacturing 46.37 66.45 26.02 190.27
d. Others (0.03) (0.15) (0.07) (0.38)
Total 25.53 1,007.19 0.50 962.22
Less:
i. Interest 65.38 71.21 82.04 311.97
ii. Other un-allocable expenditure net of un-allocable Income 98.12 492.28 196.68 1,218.51
Total Profit / (Loss) before tax (137.97) 443.70 (278.22) (568.26)
3|Segment Assets
a. Property Division 6,464.66 7,303.02 7;223.55 7,303.02
b. Trading 378.02 189.50 456.65 188.50
¢. Manufacturing 1,006.42 954.70 801.89 954.70
d. Others 0.64 0.58 0.44 0.58
Total Segment Assets 7,849.74 8,447.80 8,482.63 8,447.80
Unallocable assets 9,169.68 9,145.43 9,704.99 9,145.43
Total 17,018.42 17,593.23 18,187.62 17,593.23
4|Segment Liabilities
a. Property Division 314.39 292.51 376.32 292.51
b. Trading 324.55 144.03 380.58 144,03
¢. Manufacturing 39,08 33.73 48.25 33.73
d. Others - 0.16 0.24 0.16
Total Segment Liabilities 678.02 470.43 805.39 470.43
Unallocable Liabllities 2,838.85 3,481.98 3,456.97 3,481.98
Total 3,516.87 3,952.41 4,262.36 3,952.41
5|Capital Employed
(Segment assets - Segment liabilities)
a. Property Division 6,150.27 7,010.51 6,847.23 7,010.51
b. Trading 53.47 45.47 76.07 45.47
c. Manufacturing 967.34 920.97 753.74 920.97
thers 0.64 0.42 0.20 0.42
‘-%. -allocable (/AN 6,330.83 5,663.45 6,248.02 5,663.45
e [l f 13,502.55 13,640.82 13,925.26 13,640.82

property division comprises of assets which are in excesi@sglsiness nee&smﬁch the Company would liquidate based on the market condition.




Standard Industries Limited

Notes to Consolidated unudited Results for the quarter ended June 30, 2024,

1 The above results have been reviewed by the Audit Committee and are approved by the Board of
Directors of the Company at their meeting held on August 12, 2024 and have been subjected to limited
review by the statutory auditors of the Company.

2 The above financial results have been prepared in accordance with the Indian Accounting Standards
(referred to as "Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules as amended from time to time.

3 The Board of Directors of Standard Industries Limited (SIL)in their meeting held on March 15, 2024 has
declared Interim Dividend of Re. 0.50 per Equity Share of X 5/- each ( 10 % on the face value of X 5/- each)
for the Financial year ended March 31, 2024. The same is paid on April 12, 2024.

4 The Board of Directors of Standard Industries Limited, in their meeting held on May 21, 2024, has
recommended a Final Dividend of Re. 0.55 per equity share of X 5/- each (11% on the face value of X 5/-
each), for the Financial year ended March 31, 2024. The same is approved by the members at the Annual
General Meeting held on 6th August, 2024 .

5 The Standard Industries Limited has an investment of X 5969.82 lakhs in its wholly owned subsidiary i.e.
Standard Salt Works Limited. In view of the long-term strategic nature of the investment in leasehold
rights to salt pans and the growth prospects of the subsidiary which is engaged in the manufacture of salt
from the significant leased salt pans that it is holding, no provision for diminution in the value of the
investment is considered necessary at this stage.

6 The code of Social Security , 2020 (“Code”) relating to employee benefits during employment and post-
employment benefits has been notified in the Official Gazette on 29th September, 2020. The draft rules
have been released on November 13, 2020 and suggestions invited from stakeholders are under
consideration by the Ministry. The impact of the change will be reassessed and accounted in the period in
which said rules are notified for implementation.

7 The figures for the previous quarter ended March 31, 2024 are the balancing figures between the audited
figures of full financial year and the year to date figures upto the third quarter ended December 31, 2023
which were subjected to a limited review.

8 Standard Industries Limited has created an e-mail ID viz.,standardgrievances@rediffmail.com exclusively
for the purpose of registering complaints by investors.

9 Corresponding figures for the previous year/period have been regrouped/rearranged wherever necessary.

By Orden of the W of Directors

) ,'/ ( D:H.Parekh)
Executive Director
DIN 00015734

Mumbai
August 12, 2024
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