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To,

The Manager The Manager

The BSE Limited National Stock Exchange of India Limited
Listing department Listing department

P.J. Tower, Dalal Street, Exchange Plaza, Bandra Kurla Complex
Fort, Mumbai 400 001 Bandra (East), Mumbai 400 051

Scrip Code: 530023 NSE Symbol: THEINVEST

Dear Sir/Madam,

Subject — Outcome of the Board meeting

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we would like to disclose the following:

1. The Audited Financial Statements (Consolidated and Standalone) along with Auditor’s report for the
year ended March 31%, 2024 and the Audited Financial Results (Consolidated and Standalone) along
with Auditor’s report for the Quarter/ Year ended March 31, 2024 as recommended by the Audit
Committee and approved by the Board of Directors of the Company, at their respective meetings held
today i.e. 10" May, 2024.

-Audited Financial Results (Consolidated and Standalone) for the quarter / year ended March 31, 2024; and
Auditors’ Reports thereupon are enclosed herewith as Annexure |

The meeting of the Board gf Directors commenced at 01:04 p.m. and concluded at 01:55 p.m.

You are requested to take the above on record and acknowledge receipt.

For The Investment Trust of India Limited

Vidhita Narkar
Company Secretary and Compliance Officer
Mem. No.: A33495
Date: 10/05/2024 )

Place: - Mumbai

B: 022 4027 3600 « F: 022 4027 3700 « E: info@itiorg.com * W: www.itiorg.com * CIN: L65910MH1991PLC062067



(.9 RAMESH M. SHETH AND ASSOCIATES
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402 / 403, Time Chambers, 4th Floor, S.V. Road, Andheri (West), Mumbai 400 058
Tel: +91 22 4012 6767 / 4967 6768 M No: 9820297310 email: office@rmsassociates.in

Independent Auditor's Report on audit of quarterly and annual Standalone Financial Results
of The Investment Trust of India Limited Pursuant to the Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of The Investment Trust of India Limited
Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial result of The Investment Trust of
India Limited (“the Company") for the quarter and year ended March 31, 2024 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Statements are presented in accordance with the requirements of the Listing
Regulations in this regard: and

gives a true and fair view in conformity with the Indian Accounting Standards and other
accounting principles generally accepted in India, of the net profit and total comprehensive
income and other financial information of the Company for the quarter ended March a1,
2024 and net profit and total comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit
of the Statement of Standalone Financial Results" section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the standalone financial
results.

Management's Responsibilities for the Statement of Standalone Financial Results

The Statements have been compiled from the standalone annual audited financial
Statements. The Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and
comprehensive income and other financial information of the Company for the




ended 31st March 2024 and the net profit and total comprehensive income and other
financial information of the Company for the year ended 31st March 2024 in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating ¢ﬁectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view jand are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Companys financial
reporting process.

Auditor's Responsibilities for the Audit of the Statement of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement. |

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal controls.




» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board

of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

*» Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Statement of the Company
to express an opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a Statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

'Emphasis of Matter

1. We draw your attention to Note 3 of the accompanying Statement, which relates to
scheme of arrangement in the nature of demerger, as approved by the Audit Committee
and Board of Directors at their meeting held on 04™" June 2022. The said demerger is of
its ‘Non-lending Business Undertaking' of the holding Company into Distress Asset
Specialist Limited, a wholly owned subsidiary company, with effect from the appointed
date i.e., beginning of the day on 1t April 2022 under section 230 to 232 read with
section 66 of the Act. The Scheme is subject to approvals from Stock Exchanges,
Members of the Company, Hon. National Company Law Tribunal and other segtitatary




authorities. The effect of the Scheme will be given after all necessary approvals are

obtained and the Scheme becomes effective. Our conclusion on the Statement is not
modified in respect of this matter. |

Other Matter |
The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial yeartnded March

31, 2024 and the unaudited year-to-date figures up to the third quarter of the current

financial year, which were subject to a limited review by us, as required under the Listing
Regulations.

Our opinion is not modified in respect of this matters. |

For Ramesh M. Sheth & Nssociates
Chartered Accountants

(ICAI Firm’s Registration No. 111 1883W)
Place of Signature: Mumbai |

Date: 10.05.2024 B N |
UDIN: 24 (015948 BRk &1 R 7340 I/Q&:
>) —Mehul R. Sheth)

(Partner)
embership No. 101598)
[




THE INVESTMENT TRUST OF INDIA LIMITED

Registered Office: ITI House, 36 Dr.R.K.Shirodkar Road, Parel, Mumbai 400012 |
CIN: L65910MH1991PLC062067; Phone No: 022-40273600, Fax: 40273700, Email: info@itiorg.com; Website: wwwiitiorg.com

Statement of audited standalone financial results for the quarter and year ended March 3‘1, 2024
(Xin Lakhs, except earning per share)

Quarter ended Year ended | Year ended

:; Particulars 31.03.2024 31122023 | 31.03.2023 | 31.03.2024 | 31.03.2023

Audited Unaudited Audited Audited Audited
T
1 |Revenue from operations 991.76 1,014.65 1,522.63 4,985.49 9,739.19

2 |Other income 228.70 489.47 555.83 1,145.60 1,333:26

3 _|Total Income (1+2) 1,220.46 1,504.12 2,078.46 6,131.09 11,072.45

4 |Expenses
a) Purchase of trading goods 648.68 613.76 1,161.08 2,473.59 7,921.23
b) Changes in inventories of stock in trade - ¢ & |- 9 s
¢) Employee benefits expense 81.07 11793 84.76 ‘443.90 406.83
d) Finance costs 129.72 136.14 96.15 558.91 55725
¢) Depreciation and amortisation expense 87.94 91.90 96.92 369.98 390.35
f) Other expense 352.77 235:25 198.00 1,368.37 1,101.66
Total Expenses (a+b+c+d+e+f) 1,300.18 1,194.98 1,636.91 5,214.75 10,377.32

5 |Profit/(Loss) before exceptional items and taxes (3-4) (79.72) 309.14 441.55 916.34 695.13

6 |Exceptional Items - - - = -

7__|Profit/(Loss) before tax (5+6) (79.72) 309.14 441.55 ]916.34 695.13

8 |Tax Expense: W‘

- Current tax - - - ‘ - -
- Tax in respect of earlier years - 513 - © 9.89 -
- Deferred tax 45.34 (13.09) 13.66 194.79 2.63

9 _[Profit/(Loss) after tax (7-8) (125.06) 317.10 427.89 711.66 692.50

10 [Other Comprehensive Income/ (Loss)

A |(i) Items that will not be reclassified to profit or loss (7.00) 0.62 0.37 | (5.14) 249
(ii) Income tax relating to items that will not be reclassified to 176 (0.16) (0.10) 1.29 (0.63)
profit or loss \

B (1) Items that will be reclassified to profit or loss - - - 1 - -
(ii) Income tax relating to items that will be reclassified to ! g i : 3
profit or loss

10 |Total other comprehensive Income / (Loss) (A+B) (5.24) 0.46 0.27 (3.85) 1.86

11 |Total Comprehensive Income/ (Loss) (9+10) (130.30) 317.56 428.16 J(07.81 694.36

|

12 |Paid-up equity share capital (Face value Z10/- per share) 5,224.22 5,224.22 5,224.22 5,224.22 522422

13" |Other Equity (excluding revaluation reserves) - - - 40,;65.73 40,057.92

14 |Earning per Share (not annualised for the interim periods) ‘

(on weighted average number of shares) ( Face value of 210/-

each)

- Basic (%) 0.24) 0.61 0.82 1.36 1.33
- Diluted (%) (0.24) 0.61 0.82 \ 1.36 1.33




Notes:

I)  The above results have been reviewed by the Audit Committee and subsequently approved by the @oard of Directors of
The Investment Trust of India Limited ("the Company") at its meeting held on May 10, 2024. The Statutory Auditor of
the Company have carried out an Independent Auditors' Review of Interim Standalone Financial Aesults. The statutory
auditors have issued audit report with unmodified opinion on the above results. |

2) These results have been prepared in accordance with the Indian Accounting Standard (refen%d to as “Ind AS”)
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read wit ' Companies (Indian

Accounting Standards) Rules as amended from time to time.

3) The Audit Committee and Board of Director at their meetings held on June 04, 2022, appr&j:ed the scheme of
arrangement in the nature of demerger of ‘Non-lending Business Undertaking’ of The Investment Trust of India
Limited ("TITIL" or "Demerged Company") into Distress Asset Specialist Limited, a wholly owned subsidiary
company of TITIL ("DASL" or "Resulting Company") with effect from the Appointed Date viz. beginning of day on
April 1, 2022 ("Scheme") under Sections 230 to 232 read with Section 66 and other applicabie provisions of the
Companies Act, 2013 ("Act"). The Scheme is subject to approval from the stock exchanges, members of the company,
Hon’ble National Company Law Tribunal(NCLT) and other regulatory authorities. The scheme is filed with the stock
exchanges for in principal approval and same is pending for approval. The effect of the scheme shall be given when all
the approval are received and the scheme becomes effective. ’ |

{

4) Asper Ind AS 108 "operating segment" segment has been disclosed in consolidated financial result#, hence no seperate
disclosure has been given in standalone financial results. 1

5) Previous quarter / period figures have been regrouped/reclassified wherever necessary to confirm to current quarter /
period presentation.

6) The results for the quarter and year ended March 31, 2024 are available on the BSE Limited website
(URL:www.bseindia.com): National Stock Exchange of India Limited website (URL: www.nseindia.com) and on the
Company’s website (URL: www.itiorg.com).

For and on behalf of the Board

TWTNN of India Limited

Chintan V. Valia
Non Executive Director and Chairman
DIN: 05333936

Mumbai, May 10, 2024
WWW.itiorg.com




THE INVESTMENT TRUST OF INDIA LIMITED
BALANCE SHEET AS AT MARCH 31,2024

(R in Lakhs)
Particulars As at | As at
March 31,2024 March 31, 2023
I ASSETS ‘
1 Non-current assets
(a) Property, plant and equipment 30.52 : 33.45
(b) Right-of-use assets 636.84 . 989.27
(c) Intangible assets 1.73 198
(d) Intangible assets under development 15.58 12.20
(e) Investments in subsidiaries and associates 44.297.13 44,249.26
(f)Financial Assets ‘
(i) Investments 2,963.52 | 2,262.62
(i1)Loans 193.36 202.02
() Deferred tax assets (net) 542.61 736.11
(h) Other non-current assets 671.39 603.03
2 Current assets i
(a) Financial Assets ‘
(i) Trade receivables 2,132.00 12,192.17
(ii) Cash and cash equivalents 27.20 25.74
(i11) Loans 8.00 4.00
(iv) Other financial current assets 13.29 - 187.44
(b) Other Current Assets 181.55 | 205.22
TOTAL ASSETS 51,714.72 51,704.51
II EQUITIES AND LIABILITIES
1 Equity :
(a) Equity Share Capital 5,224.22 5,224 .22
(b) Other Equity 40,765.73 40,057.92
2 Liabilities |
Non-current liabilities |
(a) Financial Liabilities |
(i)Borrowings 27.33 - 25.09
(ii)Lease liabilities 474.56 ' 709.44
(b)Provisions 8.36 12169
Current liabilities |
(a) Financial Liabilities |
(i) Borrowings 3,975.60 4,607.20
(ii)Lease liabilities 326.44 } 437.28
(iii) Trade payables (Includes dues to micro and small
enterprises:Rs.NIL (March 31, 2022 : Rs. NIL) 240.82 186.48
(iv) Other Financial Liabilities 509.40 370.52
(b) Other current liabilities 159.47 | 66,75
(c) Provisions 2.79 6.92
TOTAL EQUITY AND LIABILITIES 51,714.72 51,704.51




THE INVESTMENT TRUST OF INDIA LIMITED

|STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

A

(T in Lakhs)
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
CASH FLOW FROM OPERATING ACTIVITIES |
Net Profit/(Loss) before tax as per statement of Profit and Loss 916.34 695.13
Adjustments for : \ L
Depreciation and amortisation 369.98 390.35
Corporate guarantee charges o (81.34)
Finance income 9.45 (194.42)
Provision for employee benefits (Net) (4.67) (15.35)
Provision for expenses 3.79 (27.77)
Net (gain)/loss on fair valuation through profit and loss (355.90) (9.13)
Loss / (Gain) on Modification of Lease Liability - (38.90)
Bad debts / sundry balances written off / (Written Back)(Net) (45.33) 453.70
Net gain on sale of investments - (361.69)
Interest expense pertaining to lease liability 93.59 125.10
Remeasurements of post employment benefit obligations (5.14 2.49
Interest expense 464.77 432.14
Dividend income (3.58 (19.76)
Operating Profit before working capital change 1,435.72 1350:55
Adjustments for :
(Increase) / Decrease in trade and others receivables 298.53 750.92
Increase / (Decrease) in trade payables, other payables and provisions 285.95 114.78
2,020.20 2,216.25
Direct tax paid (net) (78.25 439.09
NET CASH INFLOW /(OUTFLOW) FROM OPERATING ACTIVITIES 1,941.95 2,655.34
CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment and Intangible assets @775 (38.94)
(Increase) / Decrease in investments in subsidiaries (47.87 (3,295.88)
(Increase) / Decrease in investments in non current investments (341.42 (51.70)
NET CASH INFLOW /(OUTFLOW) FROM INVESTING ACTIVITIES (407.04 (3,386.52)
CASH FLOW FROM FINANCING ACTIVITIES
Net borrowings (629.36) 1,858.45
Redemption of Redeemable preference share - (214.30)
Payment of lease liabilities (439.32 (474.96)
Interest expense (464.77 (432.14)
NET CASH INFLOW / (OUTFLOW) FROM FINANCING ACTIVITIES (1,533.45) 737.05
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 1.46 5.87
Cash and cash equivalents at the beginning of the year 25.74 19.87
Cash and cash equivalents at the end of the year 27.20 25.74




IO«\ RAMESH M. SHETH AND ASSOCIATES

CHARTERED ACCOUNTANTS

402 / 403, Time Chambers, 4th Floor, S.V. Road, Andheri (West), Mumbai 400 058
Tel: +91 22 4012 6767 / 4967 6768 M No: 9820297310 email: office@rmsassociates.in

Independent Auditor's Report on the audit of quarterly and annual Consolidated Financial
Results of The Investment Trust of India Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of
The Investment Trust of India Limited

Opinion

We have audited the accompanying consolidated financial results of The Investment Trust of
India Limited ("Holding Company") and its subsidiaries (the Holding Comq‘any and its
subsidiaries together referred to as "the Group") and its associates for the quarter and year
ended March 31, 2024 ("Statement"), being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"). |

In our opinion and to the best of our information and according to the explanationjs given to us
and based on the consideration of the reports of the other auditors on separate audited
financial statements and on the other financial information of the subsidiaries and associates,
the Statement:

1. Include the annual financial results of the following entities: -

Name of the entity Relationship
The Investment Trust of India Limited Holding Company
ITI Credit Limited (formerly known as Fortune | Subsidiary Company
Credit Capital Limited)

ITI Asset Management Limited Subsidiary Company

Fortune Management Advisors Limited Subsidiary Company

ITI Securities Broking Limited Subsidiary Company

Antique Stock Broking Limited Subsidiary Company

ITI Capital Limited Subsidiary Company

Distress Asset Specialist Limited Subsidiary Company

ITI Gilts Limited Subsidiary Company

ITI Mutual Fund Trustee Private Limited Subsidiary Company

ITI General Insurance Limited (formerly known | Subsidiary Company ot~ o\
i e N N \

as ITI Nirman Limited) >/ v

ITI Alternate Funds Management Limited Subsidiary Company 138 MIDRDES )5

ITI Gold Loans Limited (Formerly known as | Subsidiary Company
United Petro Finance Limited)
ITI Jewel Charter Limited Subsidiary Company
ITI Growth Opportunities LLP Subsidiary LLP

Neue Allianz Corporate Services Private Limited | Step down subsidiary !i x ,




Antique Stock Broking (IFSC) Limited Step down subsidiary

Intime Multi Commodity Company Limited Step down Subsidiary

ITI Finance Limited (formerly known as Fortune
Integrated Assets Finance Limited)

Associate

2. are presented in accordance with the requirements of the Listing Regulations in this

regard; and

laid down in the Indian Accounting Standards (“Ind AS”) and other account
generally accepted in India, of the consolidated net profit and other co

income and other financial information of the Group for the quarter and

March 31, 2024.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs),
under Section 143(10) of the Companies Act, 2013, as amended ("the
responsibilities under those Standards are further described in the "Auditor's Re
for the Audit of the Consolidated Financial Results" section of our report. We are

gives a true and fair view in conformity with the recognition and measurement principles

ng principles
mprehensive
year ended

as specified

Act"). Our
sponsibilities
independent

of the Group and its associates in accordance with the 'Code of Ethics' issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Annual

Financial Results

These Statement have been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the consolidated net profit
and other comprehensive income and other financial information of the Group including its
associates in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group and of its associates
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates and
preventing detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and|prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true an fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

ies included in the

In preparing the Statement, the respective Board of Directors of the ¢
i, Group and of its
o

. . SR
Group and of its associates are responsible for assessing the a{b{Fffé'f

>3




associates to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

o FEvaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 |of the Listing
Regulations.

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Group and its associates to continue as a going concern.|If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated annual financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates to cease to continue as a going concern.




in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Statement may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, as amended to the extend applicable.

Emphasis of Matter

1. We draw your attention to Note 8 of the accompanying Statement, which relates to scheme
of arrangement in the nature of demerger, as approved by the Audit Committee and Board
of Directors at their meeting held on 04" June 2022. The said demerger is of its ‘Non-
lending Business Undertaking’ of the holding Company into Distress Asset Specialist
Limited, a wholly owned subsidiary company, with effect from the appointed date i.e.,
beginning of the day on 1%t April 2022 under section 230 to 232 read with section 66 of the
Act. The Scheme is subject to approvals from Stock Exchanges, Members of the Company,
Hon. National Company Law Tribunal and other regulatory authorities. The effect of the
Scheme will be given after all necessary approvals are obtained and the Scheme becomes
effective. Our conclusion on the Statement is not modified in respect of this matter.

Other Matter

1 The Statement includes the audited Financial Results of eleven subsidiaries and three
step-down subsidiaries whose Financial Statements reflect Group’s share f total assets
of Rs. 71,605.20 lakhs as at March 31, 2024, Group's sh ; ~s. venue of Rs.
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2024 respectively, Group’s share of total net profit after tax of Rs.920.16 lakhs and
Rs.1,389.16 lakhs for the quarter and year ended 31% March, 2024 respectively and
Group'’s share of total comprehensive income of Rs.909.22 lakhs and Rs.1,366.55 lakhs
for the quarter and year ended 315t March, 2024, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to|us and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

The Statement also includes Group'’s share of net profit after tax of Rs.71.17 lakhs and
Rs.549.12 lakhs, total comprehensive Income of Rs. 82.12 Lakhs and Rs. $47.78 lakhs
for the quarter and year ended 315t March, 2024 respectively in respect of one associate, .
whose financial results have not been audited by us. These financial results of the
associate have been audited by their respective independent auditors, whose reports
have been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of the associate, is
based solely on the reports of the other auditors and the procedures performed by us as
stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year ended
March 31, 2024 and the published unaudited year-to-date figures up to the end of the
third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations. Our opinion is not modified in respect of this
matter.

For Ramesh M. Sheth & Associates
Chartered Accountants
(ICAI Firm’s Registration No! 111883W)

(4

UDIN No. 24 101592 B k. QT RT F/44

Ul R. Sheth)
(Partner)
(Membership No. 101598)




THE INVESTMENT TRUST OF INDIA LIMITED
Registered Office: ITI House, 36 Dr.R.K.Shirodkar Road, Parel, Mumbai 400012
CIN: L65910MH1991PLC062067; Phone No: 022-40273600, Fax: 40273700, Email: info@itiorg.com; Website: www.itiorg.com
Statement of audited consolidated financial results for the quarter and year ended March 31, 2024
(X in lakhs, except earning per share)
Sr.No. Quarter ended Year ended
Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audited Audited
1 Revenue from operations 8,648.76 6,681.85 7,840.27 28,772.77 30,106.58
2 |Other income 383.76 699.63 579.39 1,794.42 2,316.53
3 Total Income (1+2) 9,032.52 7,381.48 8,419.66 30,567.19 32,423.11
4 |Expenses
a) Purchase of trading goods 648.68 613.76 1,161.08 2,473.59 7,921.23
b) Changes in inventories of stock in trade = “ 3 2 3
¢) Employee benefits expense 2,831.17 2,468.90 2,879.54 10,i8.43 11,245.82
d) Finance costs 785.41 680.68 395.10 2,701.90 1,449.74
e) Depreciation and amortisation expense 315.51 285.86 351.27 1,141.93 1,179.02
f) Other expenses 2,924.37 2,566.70 2,264.52 10,2?7.92 8,862.68
Total Expenses (a+b+c+d-+e+f) 7,505.14 6,615.90 7:051.51 27,4183.77 30,658.49
5 Profit/(Loss) before Share of profit of associates, exceptional items 1,527.38 765.58 1,368.15 3’(L3.42 1 764.62
and tax (3-4)
6 |Share of profit/(loss) of associates 82.12 52.63 207.08 47.78 417.64
7 Profit/(Loss) before exceptional items and tax (5+6) 1,609.50 818.21 Li5715:23 3,631.20 2;182.26
8 Exceptional Items - - - - -
9  |Profit/(Loss) before tax (7+8) 1,609.50 818.21 237523 3,631.20 2,182.26
10 |Tax Expense:
- Current tax 437.59 309.05 550.03 1,1/76.55 1,365.06
- Deferred tax 710.41 (95.39) (291.40) 81.97 (347.24)
- Tax in respect of earlier years 3.77 (13.10) 0.31 (324.74) 7.07
11 Net Profit/(Loss) after tax (9-10) 457.73 617.65 1,316.29 1,997.42 1515737
12 |Other Comprehensive Income / (Loss)
A |(i) [tems that will not be reclassified to profit or loss (19.30) (5.09) (60.99) (29.11) (17.25)
511) Income tax relating to items that will not be reclassified to profit or 4.85 118 14.04 7.05 4.04
08S
B |(i) Items that will be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - -
12 |Total other comprehensive Income / (Loss) (A+B) (14.45) (3.91) (46.95) 22.06) (13.21)
13 |Total Comprehensive Income / (Loss) ( 11+12) 443.28 613.74 1,269.34 1,975.36 1,144.16
Net Profit attributable to:
Shareholders of the Company 352.21 601.32 1,302.65 1,857.30 1,150.09
Non-controlling interests 105.52 16.33 13.78 140.12 7.28
Other Comprehensive Income / (Loss) attributable to:
Shareholders of the Company (14.89) (3:39) (46.95) 21.98) (13.07)
Non-controlling interests 0.44 (0.52) (0.14) (0.08) (0.14)
Total Comprehensive Income / (Loss) attributable to:
Shareholders of the company 337.32 597.93 1,255.70 1,835.32 1,137.02
Non-controlling interests 105.96 15.81 13.64 140.04 7.14
14 |Paid-up equity share capital (Face value of 10 per share) 5,224.22 5,224.22 5,224.22 5,224.22 5.,224.22
15 |Other Equity (excluding revaluation reserves) - - - 60,917.86 58,415.88
16 |Earning per Share (not annualised for the interim periods)
(on weighted average number of shares) (Face value of % 10 each)
- Basic (%) 0.67 1515 2.49
- Diluted (%) 0.67 1.15 2.49




Notes:

1)

2)

3)

4)

5)

6)

7)

8)

9)
10)

I

The above results have been reviewed by the Audit Committee and subsequently approved by the Board
Investment Trust of India Limited ("the Company") at its meeting held on May 10, 2024. The Statutory Auditor ¢
carried out an Independent Auditors' Review of Interim Consolidated Financial Results. The statutory auditors hay
with unmodified opinion on the above results.

These results have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS™)

prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards
from time to time.

of Directors of The
f the Company have
e issued audit report

Financial Reporting

) Rules as amended

The consolidated financial results are based on the consolidated financial statements prepared in accordance with Indian Accounting
Standard - 110 on "Consolidated Financial Statements" and includes the financial results of its wholly owned subsidiaries, subsidiaries
and step-down subsidiaries namely ITI Securities Broking Limited, ITI Credit Limited (Formerly known as Fortune Credit Capital
Limited), Fortune Management Advisors Limited, Antique Stock Broking Limited, ITI Gilts Limited, ITI Mutual Fund Trustee Private

Limited, ITI General Insurance Limited (Formerly known as ITI Nirman Limited), ITI Capital Limited, I

TI Alternate Funds

Management Limited, Distress Asset Specialist Limited, ITI Jewel Charter Limited, ITI Asset Management Limited, ITI Gold Loans
Ltd (Formerly known as United Petro Finance Limited), ITI Growth Opportunities LLP, Intime Multi Commodity Company Limited,

Antique Stock Broking (IFSC) Limited, Neue Allianz Corporate Services Private Limited and its share of profit
ITI Finance Limited(Formerly known as Fortune Integrated Assets Finance Limited)

of Associate namely

During the quarter, ITI Credit Limited (material subsidiary) invested % 2558.54 Lakh in security receipts of Suraksha ARC 035 Trust,

comprising of 1,70,569 security receipts valued at ¥ 1500 each.

During the quarter, Antique Stock Broking Limited (material subsidiary) has invested a sum of % 968.75 lakhs in |

Management Limited (material subsidiary) by paying final call amount of ¥ 31.25 /- each on 31,00,000 fully paid|
The said shares were issued at ¥ 125/- per share

During the quarter, ITI Credit Limited (material subsidiary) has made buy-back of 6,00,30,100 0.01% Non Cumul
preference shares at a price X 1, which were allotted to ITI Finance Limited (Formerly known as Fortune Integrate
Limited).

During the quarter, ITI Gold Loans Limited has reedemed 56, 12% Redeemable Convertible debentures of 100,0
to Rs 56,00,000 which were alloted to ITI Credit Limited (material subsidiary).

The Audit Committee and Board of Directors at their meetings held on June 04, 2022, approved the scheme o

TT Asset

up equity shares.

ative redeemable
d Assets Finance

00 each amounting

f arrangement in the

nature of demerger of ‘Non-lending Business Undertaking’ of The Investment Trust of India Limited ("TITIL" or "Demerged

Company") into Distress Asset Specialist Limited, a wholly owned subsidiary company of TITIL ("DASL" or "R
with effect from the Appointed Date viz. beginning of day on April 1, 2022 ("Scheme") under Sections 230 to 2
66 and other applicable provisions of the Companies Act, 2013 ("Act"). The Scheme is subject to approval from
members of the company, Hon’ble National Company Law Tribunal(NCLT) and other regulatory authorities. The
the stock exchanges for in principal approval and same is pending for approval. The effect of the Scheme shall b
approvals are received and the Scheme becomes effective.

esulting Company")

2 read with Section

he stock exchanges,
Scheme is filed with
e given when all the

Previous quarter / period figures have been regrouped/reclassified wherever necessary to confirm to current quarter / period

presentation.

The figures for the last quarter in each of the year are the balancing figures between audited published figur

es in respect of full
financial year and the unaudited published year to date figures upto the third quarter of the respective financial year

The results for the quarter and year ended March 31, 2024 are available on the BSE Limited website (URL:Wwww.bseindia.com):

National Stock Exchange of India Limited website (URL: www.nseindia.com) and on the Company
www.itiorg.com).

For and on behalf of the

Thén::jg@ust of

Chintan V. Valia
Non Executive Director
DIN: 05333936

Mumbai, May 10, 2024
Www.itiorg.com

’s website (URL:

Board

India Limited

and Chairman




THE INVESTMENT TRUST OF INDIA LIMITED
Reporting of Consolidated Segment wise Revenue, Results, Assets and Liabilities
(% in lakhs)
Quarter ended Year ended
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
Segment Revenue
Broking and related services 4,601.54 4,416.18 5,124.49 16,918.55 16,174.30
Investment and Advisory services 1,973.46 73171 111136 4,775.45 3,713.95
Trading activities 441.56 816.64 1,193.30 2,675.49 8,365.66
Financing activities 1,724.72 1,507.84 1,102.69 6,001.34 4,351.05
Asset Management activities 794.22 503.15 331.11 2,153.06 L3293
Total 9,535.50 7,975.52 8,862.95 32,523.89 33,737.89
Less: Inter segment revenue 502.98 594.04 443.29 1,956.70 1,314.78
Net Income from Operations 9,032.52 7,381.48 8,419.66 30,567.19 32,423.11
Segment Results - Profit before interest and tax
Broking and related services L3727 1,592.61 2,042.99 5,056.16 535395
Investment and Advisory services 948.91 78.61 493.41 1,834.28 842.45
Trading Activities (378.12) 163.14 49.23 15.15 518.51
Financing activities 616.73 248.23 8.33 1,591.10 446.82
Asset Management activities (447.70) (636.33) (830.71) (2,711.37) (3,947.37)
Total 2312.719 1,446.26 1,763.25 5,785.32 3,214.36
Less: Finance cost 785.41 680.68 395.10 2,701.90 1,449.74
Profit/(Loss) before tax 1,527.38 765.58 1,368.15 3,083.42 1,764.62
Segment Assets
Broking and related services 71,350.06 67,325.20 55,854.84 71,350.06 48,625.84
Investment and Advisory services 52,289.40 51,773.33 51,265.98 52,289.40 51,265.98
Trading activities 1,695.06 2,058.15 2,067.65 1,695.06 2,067.65
Financing activities 56,656.94 52,698.79 45,789.26 56,656.94 45,789.26
Asset Management activities 9,472.97 8,983.38 7,984.90 9,472.97 7,984.90
Inter segment assets (61,243.99) (62,383.18) (51,192.83) (61,243.99) (51,192.83)
Total 1,30,220.44 1,20,455.67 1,11,769.80 1,30,220.44 1,04,540.80
Segment Liabilities
Broking and related services 41,720.86 38,334.98 29,147.40 41,720.86 21,918.40
Investment and Advisory services 5,833.03 5,976.73 6,473.42 5,833.03 6,473.42
Trading Activities 9.52 5.26 7.02 152 7.02
Financing activities 25,421.68 23,468.59 17,196.07 25,421.68 17,196.07
Asset Management activities 1,690.85 1,647.61 1, 7158.72 1,690.85 1:758.72
Inter segment liabilities (13,205.99) (15,053.43) (7,405.89) (13,205.99) (7,405.89)
Total 61,469.95 54,379.74 47,176.74 61,469.95 39,947.74




THE INVESTMENT TRUST OF INDIA LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024
(Z in Lakhs)
o . Year ended
s . . _ March 31, 2023
(A) CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items 3,631.20 2,182.26
Adjustments for : ‘
Depreciation and amortisation expense 1,141.93 1,179.02
Amortisation of share issue expenses 108" | 115
Net (gain)/ loss on fair valuation of investments through profit and loss (1,400.48) (178.17)
Impairment on Financial Assets 667.89 597.36
Finance income on conversion of OCPS into equity - (185.53)
Net (gain )/ loss on sale of investments - 3 (538.48)
Interest pertaining to lease liability 202.31 ‘ -
Net (gain )/ loss on Lease Modification g 2.97 ‘ (40.83)
Remeasurements of post employment benefit obligations @911y | (17.25)
Gain on account of investments in subsidiary/ associates - 1223
Share of profit of associates (547.78) (417.64)
Provisions for employee benefits (13.06) 29.54
Interest expense 2,490.00 1,335.60
Operating Profit before Working Capital Change 6,146.90 3:959.26
Adjustments for :
(Increase )/ Decrease in Trade and other receivables 19,777.02) | (5,038.94)
(Increase)/Decrease in margin money deposit, fixed deposit and other bank balances (4,860.67) (2,792.45)
(Increase)/decrease in inventories (5,214.14) (7.753.56)
Increase/ (Decrease) in trade and other payables 3,853.75 2,482.01
(19,851.18) (9,143.68)
Direct taxes paid (net of refunds) (1,095.18) (592.89)
NET CASH INFLOW/(OUTFLOW) FROM OPERATING ACTIVITIES (20,946.36) (9,736.57)
(B) CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment and Intangible assets (632.08) (1,066.37)
Capital work in progress - 3.78
Sale of property, plant and equipment and Intangible assets 2.35 -
(Increase )/ Decrease in non current investments 723.87 (1,482.57)
NET CASH INFLOW/(OUTFLOW) FROM INVESTING ACTIVITIES 94.14 (2,545.16)
(C) CASH FLOW FROM FINANCING ACTIVITIES
Net proceeds / Repayment of borrowings 18,088.28 6,773.87
Acquisition of minority Interest (46.87) -
Proceeds from issue of shares 2,230.00 1,860.00
Interest expense (2,490.00) (1,335.60)
Payment of lease liabilities and interest (612.04) (725.32)
NET CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES 17,169.37 6,572.95
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (3,682.85) (5,708.78)
Cash and cash equivalents at the beginning of the year 13,093.76 18,802.53
Cash and cash equivalents at the end of the year 9,410.91 13,093.75




THE INVESTMENT TRUST OF INDIA LIMITED
Consolidated Assets and Liabilities as at March 31, 2024

(% in Lakhs)
Particulars sk iste
March 31, 2024 March 31, 2023
1 ASSETS
1 Non-current assets
(a)Property, plant and equipment 807.12 862.38
(b)Right-of-use assets 1,584.60 2,029.97
(c)Capital work-in-progress - -
(d)Intangible assets 105.29 11279
(e)Intangible assets under development 16.93 21.00
()Goodwill on consolidation 807.06 807.06
(g)Investments in associates 10,757.36 10,209.58
(h)Financial Assets
(i)Investments 10,535.55 11,294.29
(i1)Loans 2.257.18 2,629.42
(iii)Other financial assets 958.19 919.59
(i)Deferred tax assets (Net) 3,336.13 4,111.05
(j)Other Non-current assets 1,572.85 L3157
Total non-current assets 32,738.23 34,312.84
2 Current assets
(a)Inventories 13,704.65 8,490.51
(b)Financial Assets
(i)Investments 5,897.68 4,462.33
(ii) Trade receivables 8,034.27 5.695.45
(iii) Cash and cash equivalents 9,410.91 13,093.76
(iv)Other balances with bank 18,178.73 13,318.06
(v) Loans 33,785.37 23119351
(vi) Other financial current assets 6,324.78 572.88
(c)Other Current Assets 2,145.82 1,475.46
Total current assets 97,482.21 70,227.96
TOTAL ASSETS 1,30,220.44 1,04,540.80
II EQUITY AND LIABILITIES
1 Equity
(a)Equity Share Capital 5,224.22 5,224.22
(b)Other Equity 60,917.86 58,415.88
Equity attributable to shareholders of the
Company 66,142.08 63,640.10
(c) Non Controlling Interest 2,608.41 952.96
Total equity 68,750.49 64,593.06
2 Liabilities
Non-current liabilities
(a)Financial Liabilities
(i)Borrowings 13,027.33 7,865.39
(ii)Lease liabilities 1,597.90 1,860.33
(b)Provisions 391.22 418.44
Total non-current liabilities 15,016.45 10,144.16
Current liabilities
(a)Financial Liabilities
(i)Borrowings 22.77993 9,852.89
(ii)Lease liabilities 355.44 467.23
(iii) Trade payables 18,197.34 14,261.23
(iv)Other Financial Liabilities 4,151.45 3,796.22
(b) Other current liabilities 811.48 1,159.35
(c)Provisions 158.56 266.66
Total current liabilities 46,453.50 29,803.58
TOTAL EQUITY AND LIABILITIES 1,30,220.44 1,04,540.80




