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1. The Manager, 2. The Secretary,
Department of Corporate Services National Stock Exchange of India Ltd.
BSE Limited, “Exchange Plaza”,
Phiroze Jeejeebhoy Towers, 25t Floor, Bandra - Kurla Complex, Bandra (E),
Dalal Street, Mumbai - 400 001 Mumbai - 400 051

Dear Sir,

Sub : Integrated Filing (Financial) for the quarter and nine -months ended 31st December, 2024

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December
2024, read with BSE Circular NO. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 2nd
January 2025, we are submitting herewith the integrated Filing (Financial) for the quarter and nine
months ended 31st December, 2024.

B. Statement on Deviation of Variation for proceeds of Public Issue, Rights Issue, Preferential Issue,
Qualified Institutional Placement, etc. - Not Applicable.

C. Format for disclosing outstanding default on loans and debt securities- No default during the quarter
ended 31st December, 2024.

D. Format for disclosure of Related Party Transaction (applicable only for half yearly filings, i.e. 2nd
and 4th quarter) - Not Applicable for the quarter ended 31st December, 2024.

E. Statement on Impact of Audit Qualifications (For Audit Report with modified opinion) submitted
along-with annual audited financial results (applicable only for Annual Filing i.e. 4th quarter) - Not
Applicable for the quarter ended 31st December, 2024.

Kindly incorporate the same in your records.
Thanking you,

Yours faithfully,
for Energy Development Company Limited

SNEHA g,
Date: 2025.02.14
NAREDI 15a:168:08 +05'30
Sneha Naredi
Company Secretary & Compliance Officer

Enclo : as above

REGISTERED OFFICE : VILL. HULUGUNDA, TALUKA SOMAWARPET, DIST. KODAGU, KARNATAKA - 571 233



A L P S & CO 310, TODI CHAMBERS
. - 2, Lalbazar Street,
CHARTERED ACCOUNTANTS Kolkata - 700 001
Phone : 2230 5621, 4005 1458

INDEPENDENT AUDITORS’ REVIEW REPORT
THE BOARD OF DIRECTORS
ENERGY DEVELOPMENT COMPANY LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of Energy Development
Company Limited (“the Company”) for the quarter and nine months ended 31st December, 2024 {"the
statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of india {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from
time to time (“the Listing Regulations”). We have initialed the Statement for identification purposes only.

2. This Statement, which Is the responsibility of the Company’s Management and approved by the Board of Directors
has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS- 34") prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder from time to time and other accounting
principles generally accepted in India. Qur responsibility is tc issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review o obtam
moderate assurance as to whether the financial statements are free of material misstatement. A review 1s limited
primarily to inquiries of company persennel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Attention is drawn to the following notes of the Statement which are subject matter of adverse conclusion as
given in paragraph 5 below:

a. Note 6(b) regarding recoverability of sale consideration Rs. 4,994.52 lakhs pertaining to transfer of
investments in Arunachal Pradesh Undertaking. In view of the uncertainty and non-fulfilment of the
conditions precedent to the agreement, amount recoverable thereagainst is doubtful of recovery. Impact in
this respect has not been ascertained by the management and recognized in the standalone financial results;

b. Note 7(a) regarding non-determination of terms and conditions of repayment and recoverable amount in
respect of outstanding loans of Rs. 2,713.08 lakhs given to wholly owned subsidiary companies. Impact in
this respect has not been ascertained by the management and recognized in the standalone financial results,

¢ Note 7(b) regarding impairment in the value of investments aggregating to Rs 5,701.00 lakhs in wholly
owned subsidiary companies ol the Company. Impact in this respect has not been ascertained by the
management and recognized in the sta ndalone financial results;

d. Note 8(a), 8(b) and 8(c) regarding outstanding amount of Rs. 728.68 lakhs in respect of trade receivables,
\oan amounting to Rs. 313.50 lakhs (including interest accrued thereon) and security deposits/ retention
money amounting to Rs. 170.02 lakhs given/ recoverable to/ from certain companies which are doubtful oi
recovery and considering recoverability etc., are prejudicial to the interest of the Company. In the absence of
the provision thereagainst, the loss for the period Is understated to that extent. Impact in this respect has
not been ascertained by the management and recognized in the standalone financial results;

e. Note 9 regarding payment of remuneration amounting to Rs. 40.20 lakhs to a director, being shown as
recoverable as stated in the said note; 2
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f. Note 10 regarding non-reconciliation of certain debit and credit balances including loans, advances,
creditors, with confirmation thereof;

g. Note 11 regarding demand notices aggregating to Rs. 18,817.47 lakhs pertaining to the Income Tax
Assessment Order for Assessment Years 2011-2012 to 2020-2021 and the stay of demand pursuant to the
application filed, and payment of Rs. 1,235.03 lakhs (including Rs. 153.30 lakhs recovered from the bank
accounts of the Company) made under protest being shown as recoverable by the Company. The Company
has preferred necessary appeals before the Commissioner of Income Tax (Appeals). Impact in this respect is
presently not ascertainable; and

h. Overall impact with respect to the above, except in case of (d) above, even though likely to be material, are
not ascertainable and as such cannot be commented upon by us.

5. Based on our review conducted as above, we report that because of the significance of the matters stated in
paragraph 4 above, together with consequential impact of these matters on the unaudited standalone financial
results for the period which are expected to be material, we have come to the conclusion that the accompanying
Statement read with notes thereon have not been prepared fairly in all material respect in accordance with
aforesaid Indian Accounting Standards and other recognized accounting practices and policies generally accepted
in India and has not disclosed fairly the information required to be disclosed in terms of the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended from time to time), including the manner in which it is to be disclosed.

6. Attention is drawn to note 5 of the Statement dealing with the provision for impairment against investments, and
various outstanding balances aggregating to Rs. 5,742.51 lakhs recognised during the quarter and nine months
ended 31st December, 2024 and included under “Exceptional items”.

Our conclusion on the Statement is not modified in respect of the matter stated in para 6 above.
FORALPS &CO.

CHARTERED ACCOUNTANTS
FIRM’S REGISTRATION NO.: 313132E

% A. K. KHETAWAT

0 [ (PARTNER)
MEMBERSHIP NO.: 052751

UDIN: 25052751BMKNPX3373

PLACE: Kolkata
DATE: 10th February, 2025



ENERGY DEVELOPMENT COMPANY LIMITED
CIN- L85110KA1995PLC017003

Regd. Office: Har

E-mall: edclcal@edclgroup.com; Website: www.edclgroup.com

angi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet, District- Kodagu, Karnataka- 571 233

statement of Unaudited Standalone Financial Results for the rter and nin ni 1-12-
(Rs. in lakhs, unless otherwise stated)
TSI no. |Particulars Quarter ended Nine months ended Year ended |
1 31-12-2024 30-00-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 31-03-2024
'_ . (Unaudited) | (Unaudited) | {Unaudited)| (Unaudited) {Unaudited) | (Audited)
| 1 |Hevenue from operations 36296 723.63 350.10 1,130.17 926.47 953.72
{ 2 __lother income 7.36 5.66 4.85 18.37 14.59 60.11
L_ Total income 370.32 725.29 354.95 1,148.54 941.06 1,013.83
I 3  |Expenses
a} Cost of materials consumed = - & ® -
H b) Purchase of stock-in-trade . = - n > 5
{ ¢) Changes in inventories of finished goods, work-in-progress and - - -
stuck-in-trace :
' d) Employee benefits expense 49,14 50.08 65.51 147.47 153.41 213.60
l-' ¢) Finance cosls 34.81 34.79 44.54 110.17 133,51 142.58
) {} Depreciation and amortisation expense 65.63 65.63 £6.09 196.23 196.88 262.35
i ) Other expenses 180.17 171.14 95.46 447,18 401.80 587.65
-h:___ Total expenses 329.75 321.64 271.60 901.05 885.70 1,206.18
A |profit/ (loss) before exceptional items and tax (1+2-3) 40.57 407.65 83.35 247.49 55.36 (192.35
{5 | Exceptional items 5,742.51 - - 574251 - -
I 6 ’,Proﬁt}' {loss) before tax (4-5) (5,701.94) 407.65 83.35 (5,495.02) 55.36 (192.35)
' 7 !Taxexpense
a) Current Lex ; = 5 +
' b) Deferred tax {3.96) (4.07) {3.84) (11.65) {11.18) {15.35)
: _8__ |Profit/ {loss) for the period/ year (6-7) (5,697.98) 411.72 87.19 (5,483.37) 66.54 (177.00)
| 9 |Other comprehensive income
' 1) Items that will not be reclassified to profit or loss {D.74) {0.73) (2.21) {2.94)
: 11} Incom Lax rulating 1o above 0.19 0.18 - 0.57 0.77
I Totai other comprehensive income for the period/ year (net of {0.55) (0.54) - (1.64) - {2.17)
| tax)
_ 10 |Total comprehensive income for the period/ year (8+9) {5,698.53) 411.18 g87.19 (5,485.01) 66.54 {179.17)
l 11 | Paid-up equity share capital {Face value of Rs. 10 each) 4,750.00 4,750.00 4,750.00 4,750.00 4,750.00 4,750.00
.12 |Other equity 11,472.97
[ 13 |Earnings per share (Face value of Rs. 10 each) (not annualised for
l quarter and nine months figures)
' a) Basic (Rs.) {12.00) 0.87 0.18 (11.54) 0.14 (0.37)
{ __ |b) Diluted (Rs.) (12.00) 0.87 0.18 (11.54) 0.14 (0.37)
I - Unaudited Standalone Segment wise Revenue, Results, Assets and Liabilities for the quarter and nine months ended 31-12-2024
L {Rs. in lakhs, unless otherwise stated)
! Si. no. |Particulars Quarter ended Nine months ended Year ended
31-12-2024 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024
L Unaudited) | (Unaudited) | (Unaudited) {Unaudited)| (Unaudited) (Audited)
| i1 |Segmentrevenue
' a) Generating division 362.96 723.63 350.10 1,130.17 926.47 953.72
b} Contract division - ) = s = 5
c) Trading civision 5 .
i . Revenue from operations 362.96 723.63 350.10 1,130.17 0926.47 953.72
| 2 |Sepment results
H Profit/ (loss) before tax and finance costs from each segment
a) Generating division 183.42 543,92 248,83 652.23 522.81 359.19
| b) Contract division {10.72) (5.14) (3.62) {17.61) (29.89) {30.24)
_ ¢) Trading division (2,691.62) {0.05) 0.34 | (2,691.50) 10.02) {0.23
l Total Profit/ (loss) {2,518.92) 538.73 245.55 | (2,056.88 492,90 328.72
| Less: i} Finance costs 34.81 34.79 44,54 110.17 133.51 142.58
: ii) Other unallocable expenditure net of unallocable 3,148.21 96.29 117.66 | 3,327.97 304.03 378 49
L income
Profit/ (loss) before tax (5,701.94) 407.65 83.35 | (5,495.02) 55.36 {192.35)
3 |Segment assets
J) Generating division 2,298.80 2,588.51 3,351.65 2,298.80 3,351.65 2,774.03
! b) Contract division 958.92 1,021.63 1,010.90 95892 1,010.90 1,010.23
¢) Trading division 2,692.07 2,692.07 - 2,692.07 2,692.07
I d) Unallocable 17,026.94 19,910.37 | 19,696.31 | 17,026.94 19,696.31 | 19,737.38
- Total 20,284.66 26,212.58 | 26,750.93 | 20,284.66 26,750.93 | 26,213.71
i Segment liabilities
i a) Gengsating dision 335.73 116.85 140.63 335,73 140.63 14450
b Contracl division 725.93 942.48 952.07 725,93 952,07 939,57
¢) Traging divesiun 47422 474.67 485,57 474.22 485.57 474.79
L) Unineeit R 8,010.82 8,242.09 8,703.98 8,010.82 8,703.98 8,431.88
L |Total 9,546.70 9,776.09 | 10,282.25 | 9,546.70 10,282.25 9,990.74




ENERGY DEVELOPMENT COMPANY LIMITED
CIN- L85110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet,
District- Kodagu, Karnataka- 571 233
E-mail: edclcal@edclgroup.com; Website: www edcigroup.com

Notes to the Unaudited Standalone Financial Results for the quarter and nine months ended
31st December, 2024

1 | The above Statement of Unaudited Standalone Financial Results for the quarter and nine months ended 31st
- December, 2024 along with notes thereupon, were reviewed by the Audit Committee and thereafter,
approved by the Board of Directors and were taken on record at their respective meetings held on 10th
February, 2025. The Statutory Auditors have carried out a limited review of the above financial results for the
quarter and nine months ended 31st December, 2024.

N

The geﬁération of electn_ficity, through the Company’é_HydeI and Wind Power Projects, is seasonal in nature.
Information relating to the quarter and nine months ended 31st December, 2024 and 31st December, 2023
| respectively, quarter ended 30th September, 2024 and year ended 31st March, 2024 are given herein below:

- ‘ - Total generation and sales
Period ,—— T _C_zlx-arter ended T Nine months ended Year ended
| 31-12-2024 | 30-09-2024 31-12-2023 | 31-12-2024 | 31-12-2023 31-03-2024
Million Units | 8.26 | 17.62 | 7.67 27.16 25.20 25.98 |
= h__- N ___: S e 1
E::s‘;a'"e (Bs-Th ‘, 362.96 | 731.38 | 350.78 1,137.91 935.16 962.42 |

3 | Cost of materials consumed represents steel, cement and other construction materials utilized for
construction activities.
4 | The Company’s business segment comprises of:
a.Generating Division- Generation and sale of electricity;
b.Contract Division- Construction, development, implementation, operation and maintenance of projectsand
consultancies; and

¢. Trading Division- Trading of power equipment’s, metals etc.

5 'Excepttonal items for the quarter and nine months ended 31st becember, 2024 comprise the following:

a) The Company has investments of Rs. 355.20 lakhs in equity shares and Rs. 1,228.55 in preference shares
of Arunachal Hydro Power Limited (Associate Company) and its subsidiaries. The name of the Associate
Company aleng with four of its subsidiary companies have been struck off as per the records of the
Ministry of Corporate Affairs. Further, loan of Rs. 588.72 lakhs are lying unrecovered from the said
Associate Company as on 31st December, 2024;

b) The Company hasinvestments of Rs. 1.02 lakhs in equity shares and Rs. 615.26 lakhs in preference shares
in two of its subsidiary companies, viz., Eastern Ramganga Valley Hydel Projects Company Private Limited
and Sarju Valley Hydel Projects Company Private Limited. Further, loan and other receivables aggregating
to Rs. 160.62 lakhs being overdue for recovery, is lying outstanding as on 31st December, 2024;

c) Inrespect of the trading activities carried out by the Company in earlier years, trade receivables of Rs.
2,692.07 lakhs are outstanding as on 31st December, 2024 for a considerable period of time;

d) Inputtax credit of Rs. 101.07 lakhs claimed in earlier years is lying unutilised as on 31st December, 2024,
and

W
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i 6(b) | Sale consideration of Rs. 4,994.52 lakhs pertaining to Arunachal Pradesh Undertaking in terms of note no. 6(a)

6(a)

7(a)

7(bj

8(a)

8(b)

| 8(c)

8(d)

g

ENERGY DEVELOPMENT COMPANY LIMITED
CIN- L85110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet,
District- Kodagu, Karnataka- 571 233
E-mail: edclcal@edclgroup.com; Website: www edclgroup.com

Notes to the Unaudited Standalone Financial Results for the quarter and nine months ended
31st December, 2024

é] Cdnélaéring the status of the above companies 1ncludiné the net worth thereof, and recoverability of the
| amounts lying outstanding from them, the impairment and expected credit loss, as the case may be, has
: been recognised in these standalone financial results and provision aggregating to Rs. 5,742.51 lakhs

representing the full amount of the investments and various outstanding balances as dealt hereinabove
under paragraphs (a) to (d) have been made and included under “Exceptional items”.

" In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company’s investment in

| various erstwhile wholly owned subsidiaries undertaking hyde! power plants in the State of Arunachal Pradesh
and Uttarakhand having aggregate capacity of 660 MW approximately {herein referred to as Arunachal
Pradesh and Uttarakhand Undertaking respectively), to another strategic investor, investment of Rs. 2,200.03
lakhs as on 31st December, 2024 representing 24% and 51% of the equity in Arunachal Pradesh and i
Uttarakhand Undertaking respectively and 24% in preference shares have been continued to be held by the
Company.

above is outstanding as on 31st December, 2024. Pending fulfilment of conditions and approvals etc. in terms |,
of the agreement and pending recovery thereof, the said amount has been considered good and recoverable
and is included under “Other financial assets- current”.

g} In respect of loans granted to wholly owned subsidiary companies, terms and conditions of repayment, etc.,

' and amount realisable thereagainst have not been determined as on the reporting date. Pending
determination of the same, loans of Rs. 2,713.08 lakhs outstanding as on 31st December, 2024 have been
carried at book value and adjustments required in this respect have not been ascertained.

In respect of the Compainy’s whc;lly éwhed_sa_t;;i(—igriéé, the net worth has been com pletely eroded and the
current liabilities have exceeded current assets as on 31st December, 2024. Impairment in the value of |
investments in equity and preference shares aggregating to Rs. 5,701.00 lakhs of the said subsidiary |

companies, considering these to be strategic in nature, pending determination thereof has not been
considered necessary.

" Trade receivables include balances of Rs. 728.68 lakhs which are 6[Jtsténding for a considerable period.

' Loan of Rs. 313.50 lakhs (includi'ng interest accrued iﬁe?eo—r'u}_rgc?)verable from a com pany is lying outstanding
for a considerable period.

' Secur_it\} deposits/ retentic;a_rﬁonéﬂrmlude balances of Rs. 170.02 lakhs which are lying outstanding for a
| considerable period.

s i |

Pending outcome of the 'recovery of the above amounts, nb_hrév_is_i}:)_n against these have been considered |
necessary.

Remuneration amounting to Rs. 40.20 lakhs paid to a director of the Company, considering the profitability
I for the year ended 31st March, 2023 and provisions of section 197 of the Companies Act, 2013 read with |
' Schedule V to the Companies Act, 2013, had been considered recoverable since 31st March, Zogiihe said

amount, being held infirust, has been included under “Other financial assets- current”. CMENT o |

Z
Vi = “
)
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ENERGY DEVELOPMENT COMPANY LIMITED
CIN- L85110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet,
District- Kodagu, Karnataka- 571 233
E-mail: edclcal@edclgroup.com; Website: www.edclgroup.com

Notes to the Unaudited Standalone Financial Results for the quarter and nine months ended
31st December, 2024

10 1 Various debit and credit balances includ_in_g_in res_p_e& of loans, advances, creditors are s_ubject to confirmation
| and consequential reconciliation thereof.

i e e

r Income Tax Authorities had conducted search under section 132 of the Income Tax Act, 1961 at the
| Company’s Corporate Office. During earlier years, the Company had received Assessment Orders for
; assessment of Income Tax for the years 2011-2012 to 2020-2021 and demand notices aggregating to Rs. |
18,817 47 lakhs had been issued to the Company. Necessary appeals against these notices have been filed
before the Commissioner of Income Tax (Appeals) and the matter is pending as on this date. Further, pursuant
to the application made by the Company in respect of various demands aggregating to Rs. 18,939.44 lakhs
| (including demands pertaining to other matters) pending in appeals, etc., before Income Tax Authorities, the
| demands have been stayed. Pending resolution of the matters, Rs. 1,235.03 lakhs (including Rs. 153.30 lakhs
recovered from the bank accounts of the Company) have been deposited till 31st December, 2024 and shown
recoverable as “Duties and taxes paid under protest” under “Other non-current assets”, As per the legal and |
professional advice received, the allegations and contentions made by the Income Tax Authorities are legally |
not tenable and no liability as such is expected to arise in this respect. Matter being pending in appeal, impact |
in this respect as such are not determinable. i

{

i

[ 12 Cbﬁ}.éqhént to the Auditors’ qualification made in the previous years as well as in the earlier quarters, |
provision of Rs. 5,742.51 lakhs for impairment against investments and various outstanding balances, as dealt
with in note 5 above, has been made in these standalone financial results. Other gualifications, remaining |
unresolved, have been dealt with in paragraphs 6(b), 7(a), 7(b), 8(a), 8(b), 8(c), 9, 10 and 11 of these |

standalone financial results.
|

Eo i amn ~ |
13 | Previous periods’/ year’s figures have been regrouped/ rearranged wherever necessary to make them '|
i comparable with those of the current periods’ figures. ,

FOR AND ON BEHLAF OF THE BOARD OF DIRECTORS OF

ENERGY PEYELQPNIENT CONEANY LIVITED

=< MyBRAFoNNY Bimeon
: &/ (WHOLE-TIME DIRECTOR)
' DIN: 01055370

PLACE OF SIGNATURE: KOLKATA
DATE: 10TH FEBRUARY, 2025



"ALPS & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REVIEW REPORT

THE BOARD OF DIRECTORS
ENERGY DEVELOPMENT COMPANY LIMITED

Ly

S.

We have reviewed the accompanying statement of unaudited consolidated financial results of Energy
Development Company Limited (“the Parent Company”), its subsidiaries (the Parent Company and its subsidiaries
together referred to as “the Group”) and its associate for the quarter and nine months ended 31st December,
2024 (“the Statement”), being submitted by the Parent Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from
time to time (hereinafter referred as “Listing Regulations”). We have initialed the Statement for identification
purposes only.

This Statement, which is the responsibility of the Parent Company’s management and approved by the Parent
Company’s Board of Directors has been prepared in accordance with the recognition and measurement principles
l3id down in the Indian Accounting standard 34 “Interim Financial Reporting” (“Ind AS- 34") notified under section
133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder from time to time and ather
accounting principles generally accepted in India. Our responsibility is to issue 3 report on the Statement based on
our review

/e conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 24 10
“Review of Interim Financial information Performed by the Independent Audilor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as 1o whether the Statement is free from material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in 5COpe than an audit conducted in
accordance with standards on Auditing and consequently does not enable us to obtain assurance that we weuld

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Wwe also performed procedures in accordance with the circular issued by the Securities and Exchange Board of
India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a. Name of the subsidiaries
Ayyappa Hydro Power Limited
EDCL Power Projects Limited
Eastern Ramganga Valley Hydel Projects Company Private Limited
Sarju Valley Hydel Projects Company Private Limited
EDCL Arunachal Hydro Project Private Limited

b. Name of the associate
Arunacha! Hydro Power Limited

Attention is drawn to the following notes of the Statement which are subject matter of adverse conclusion as piven
in paragraph 6 below:

a. Note 1 regarding non-consolidation of financial results of two subsidiary companies viz, Eastern Ramganga
valley Hydel Projects Company private Limited and Sarju Valley Hydel Projects Company Private Limited und
associate company namely Arunachal Hydro Project Limited since financial results/ statements of these
companies from the year ended 31st March, 2023 onwards are not available. Impact in this respect are
presently not ascertainable and as such cannot be commented upon by us;

310, TODI CHAMBERS

2, Lalbazar Street,

Kolkata - 700 001

Phone : 2230 5621, 4005 1458



b. Note 6(b) regarding recoverability of sale consideration Rs. 4,994.52 lakhs pertaining to transfer of
investments in Arunachal Pradesh Undertaking. In view of the uncertainty and non-fulfilment of the
conditions precedent to the agreement, the amount recoverable there against is doubtful of recovery.
Impact in this respect have not been ascertained by the management and recognized in the consolidated
financial results;

c. Note 7{a), 7(b) and 7(c) regarding outstanding amount of Rs. 728.68 lakhs in respect of trade receivables,
loan amounting to Rs. 586.50 lakhs {including interest accrued thereon) and security deposits/ retention
money amounting to Rs. 205.02 lakhs given/ recoverable to/ from certain companies which are doubtful of
recovery and considering recoverability etc., are prejudicial to the interest of the Group. In the absence of
the provision there against, the loss for the period is understated to that extent. Impact in this respect has
not been ascertained by the management and recognized in the consolidated financial results,

d. Note 8 regarding payment of remuneration amounting to Rs. 40.20 lakhs to a director of the Parent
Company, being shown as recoverable as stated on said note;

e. Note 9 regarding non-provision of interest of Rs. 600.99 lakhs, pending finalization of terms and conditions,
in respect of loan of Rs. 2,000.00 lakhs taken from a body corporate by a subsidiary company. in the absence
of the provision there against, the loss for the period is understated to that extent;

. Note 10 regarding non-reconciliation of certain debit and credit balances including loans, advances,
creditors, with confirmation thereof;

g Note 11(a) regarding demand notices aggregating to Rs. 18,817.47 lakhs pertaining to income Tax
Assessment Orders for Assessment Years 2011-2012 to 2020-2021 and stay of demand pursuant to
application filed and payment of Rs. 1,235.03 lakhs (including Rs. 153.30 lakhs recovered from the bank
accounts of the Parent Company) made under protest being shown as recoverable by the Parent Company.
The Parent Company has preferred necessary appeals before the Commissioner of Income Tax (Appeals).
Impact in this respect is presently not ascertainable;

h. Note 11({b) regarding demand notices aggregating to Rs. 4,285.09 lakhs and Rs. 59.10 lakhs in two subsidiary
companies viz, EDCL Power Projects Limited and Ayyappa Hydro Power Limited respectively. The
management of respective subsidiary companies have preferred necessary appeals before the Commissioner
of Income Tax (Appeals). Impact in this respect is presently not ascertainable; and

i Overall impact with respect to above, except in case of (c) and (e) above, even though likely to be material,
are not ascertainable and as such cannot be commented upon by us.

Based on our review conducted and procedures performed as stated in paragraph 3 above, we report that because
of the significance of the matters stated in paragraph 5 above, together with consequential impact of these
matters on the unaudited consolidated financial results for the period which are expected to be material, we have
come to the conclusion that the accompanying Statement read with notes thereon have not been prepared larrly
in all material respect in accordance with aforesaid Indian Accounting Standards and other recognized accounting
practices and policies generally accepted in India and has not disclosed fairly the information required Lo te
disclosed in terms of the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended from time to time), including the manner in which it is 1o
be disclosed.




Attention is drawn to note 5 of the Statement dealing with the provision for impairment against investments, cost

of capital work-in-progress and various outstanding balances aggregating to Rs. 7,614.60 lakhs recognised during
the quarter and nine months ended 31st December, 2024 and included under “Exceptional items”.

Our conclusion on the Statement is not modified in respect of the matter stated in para 7 above.

PLACE: Kolkata
DATE: 10th February, 2025

FORALPS &CO.
CHARTERED ACCOUNTANTS

FIRM'’S REGISTRATION NO.: 3@?

A. K. KHETAWAT

(PARTNER)

MEMBERSHIP NO.: 052751
UDIN: 25052751BMKNPY9628
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ENERGY DEVELOPMENT COMPANY LIMITED

CIN- LB5110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet, District- Kodagu, Karnataka- 571 233
E-mail: edcical@edclgroup.com; Website: www edclgroup.com

Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended 31-12-2024
(Rs. In lakhs, unless otherwise stated)

ST s
s no  |Particulass

Quarter ended Nine months ended Year ended
31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024
S (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 1 Revenue fram operanons 80727 1,509 33 91849 2,994.27 2,606.64 3.000.91
_2__|Other inzome R 3810 1288 3205 106.15 91.50 172.80
_|totalincome e 845.37 1,542.21 950.54 3,100,42 2,698.14 3,173.71
1 |Expenses
) Cast all matend's Lonsumy) B
b} Purchase of stock-in ade
I.j Changss in inventones of tnished goods, work in-progress Jand stock in .
(R E
‘IJ' Loy Bonefits expense 99.78 98 40 130.45 285.27 3108.67 424.14
Tl Firnang @ wusts 244.07 238.05 264.90 727.01 801.02 989.90
|1 epreaatien and amortisation expense 25841 258 16 258.65 772.07 77246 1,028.07
__|g)Omeresgentes 288 55 31240 15124 779.80 575.47 95416
_____|Total expenses §90.41 907.01 805.24 2,574.15 2,457.62 3,396.27
4 Profit/ (loss) before share of profit/ (loss) of associate, exceptional items and {a45.04) 635.20 145.30 526.27 240.52 (222,56)
n jtax (1¢2-3)
3 |Shiare ol prodit uss) of assoaate - - : <
_ 6__|Profit/ (loss) belore exceptional items and tax (4+45) {45.04) 635.20 14530 526.27 240.52 {(222.56)
_ 7 |bxieptonal tenyy 1,614 60 - - 7,614.60 - -
B _ _ Profit/ (loss) before tax (6-7) (7,659.64) 635.20 14530 {7.088.33) 240.52 (222.56)
i [ux expense
CALL el Taa - - - -
b Lefeeeeens Lo (20 88) (1987 (19.04) {58.83) (56.99) (5.75)
_10__ |Profitf (ioss) for the period/ year (8-9) {7,638.76) 655.07 164.34 {7,029.50) 297.51 {216.81)
11 Other comprehensive income
11) Items shat will not be reclassified to prohit or loss (1.16) (1.18) {3.49) - (4.85)
i} v tax el ating to abave 03 030 0.91 1.22
"~ “liotal other comprehensive income for the period/ year (net of tax) {0.85) (0.86) - {2.58) . {3.43)
2 Totai tomprehensive income fur the period/ year (10+11) (7,639.61) 654.21 164.34 (7,032.08) 297.51 {220.24)
13 |Profitf (loss) for the period/ year attributable to:
Lol sy 1 the Marert © grepany 17,638 75} 655 07 164 34 {7.029.50) 297.51 {216 81)
|2 Mo czalt ohnng interest - 3 + - -
14 Io:h:r comprehensive income for the period/ year attributable to:
I,;, Jaaers of the Parent « ompany {0.85) (0.85) (2.58) (3.43)
|ny Ron controlling interest - - -
15 |Totul ctomprehensive income for the period/ year attributable to:
a) Vamers ui the Parent Company (7,639.61) 654.21 164,34 (7,032.08) 297.51 {220.25)
19) Ner contruthing interest -
16 _F';i;:-up equity share capital {Face value of Rs. 10 each) 4,75000 4,750.00 ] 4,750C0 4,750.00 4,750.00 l 4,750.00
1 |Othereguity { | 5,369.52
18 Earnings pes share (Face value of Rs. 10 each) (nat annushised for quarter and,
| it romis figaes)
1) Basez (R} (1608) 1138 ¢35 (14.80) 0.63 10 AB)
bl Di'uied IRy (16 08) 138 0.35 (14.80) 0.63 (0.46)




ENERGY DEVELOPMENT COMPANY LIMITED

CIN- LB5110KA1955PLC017003
Regd Office: Horangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet, District- Kodagu, Karnataka- 571 233
E-mail: edclcal @edclgroup.com; Website: www.edclgroup.com

naudi lidated Segment wise Revenue, Resul labilities for r and nine h 1-12-2024
e {Rs. in lakhs, unless otherwise stated)
Sl no. |Particulars Quarter ended Nine months ended Year ended
I 31-12-2024 30-09-2024 | 31-12-2023 31-12-2024 | 31-12-2023 | 31-03-2024
I {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
| 1 Segment revenue
A1 tengatng, division B0V 27 1,509 312 91849 2,994,327 2,606.64 3,000.21
Oy C e agdt divislon . - .
! el i) hrading civision . = -
L Revenue from cperations 807.27 1,509.33 918.49 2,934.27 2,606.64 3,000.91
? Segment results
| Profit/ (loss) before tax and finance costs from each segment
| a) Generatling division 307.48 g875.16 531,67 1,549.12 1,377.06 1,178.73
b) Contract drasion 110.12) (5.14), (3.62) (17.61) (29.89) (30.24)
| N Lading ¢ . et 82) [EVEY] 03 (2.691 50) (002} 10.24}
i Total Profit/ (loss) 12,394.86) 969.97 528.39 {1,159.99) 1,347.15 1,148.26
| Less. o) # manie Cosly aaQr /1808 26490 1270 80102 §85.90
_ L spimne unallocanle sxpenciture net of unaliocasle income 5020 N 96 72 11819 5,201.33 305.61 380.52
: N Profitf [ioss) before tax |7,659.64) 635.20 145.30 (7,088.33) 240.52 (222.56)
' i | Sepment assets
! A} Gener ating division 17,313.06 17,680.60 18,706.85 17,313.06 18,706.85 17,832.90
| ) Contract division 958.52 1,021.63 1,01090 958.92 1,010.90 1,010.23
IF ) Tragmng diveaun 2,692.07 2,682.07 - 2,6592.07 2,692.07
oo d] Unallpzable B,B54.19 13,660 15 13,396 45 B.,854.19 13,396.45 13,500 09
Tota! 27,126.17 35,054.45 35,806.27 27,126.17 35,806.27 35,035.29
Segment liabilities
a) ovneraung dwision 12,447 48 12,475.02 13,215.08 12,447 46 13,215.08 13,063.73
0} Laniract givision 77593 942 a8 55207 72593 952.07 939.57
) Trading g 474,22 474.67 48557 474,22 485.57 474,79
d Ui atliowitie 11,052.18 11,096 24 11,177 44 11,052.18 11,177.34 11.098.74
lTut.:I 24,699.79 24,988.46 25,830.06 24,6589.79 25,830.06 25,576.83
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ENERGY DEVELOPMENT COMPANY LIMITED
CIN- L85110KA1995PLCO17003
Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet,
District- Kodagu, Karnataka- 571 233
E-mail: edclcal@edclgroup.com; Website: www.edcigroup.com

Notes to the Unaudited Consolidated Financial Results for the quarter and nine months ended
31st December, 2024

1 | The above Statement of Unaudited Consolidated Financial Results for the quarter and nine months l
ended 31st December, 2024, were reviewed by the Audit Committee and thereafter, approved by the
' Board of Directors and were taken on record at their respective meetings held on 10th February, 2025.

|

' The Unaudited Consolidated Financial Results for the quarter and nine months ended 31st December, |
2024 include the financial results of Energy Development Company Limited (hereinafter referred to as |
' “the Parent Company”) and its three wholly owned subsidiary companies (the Parent Company and its |
subsidiary companies together referred to as “the Group”). ‘

The Unaudited Consolidated Financial Results for the quarter and nine months ended 31st December,
2024 have been prepared without considering the financial results of two subsidiary companies viz.
Eastern Ramganga Valley Hydel Projects Company Private Limited and Sarju Valley Hydel Projects

' Company Private Limited (hereinafter referred to as “the subsidiaries") and one associate company
“arunachal Hydro Power Limited” (hereinafter referred to as “the associate”) since financial

' stalements of these companies have not been made available to the Parent Company since the year
ended 31st March, 2023. The balances as available from the audited financial statements for the year |
ended 31st March, 2022 have therefore been carried forward and considered for incorporation in |
these consolidated financial results. Therefore, segment assets and liabilities as disclosed in these
consolidated financial results have been arrived at based on the said balances as on 31st March, 2022.
The figures pertaining to the subsidiaries and the associate shall be considered for consolidation and
incorporation in the consolidated financial results upon receiving the financial statements duly
approved by the Board of Directors of the respective subsidiaries and associate and audited/ reviewed |
thereof by the Statutory Auditors of the subsidizries and the associate.

I N—— R S e UE g s sae o |
| 2 | The generation of electricity, through the Group’s Hydel and wind Power Projects, is seasonal in ‘
nature. Information relating to the quarter and nine months ended 31st December, 2024 and 31st

December, 2023 respectively, quarter ended 30th September, 2024 and year ended 31st March, 2024
are given herein below:

Total gene-r;ti_bn and ;_é'._e-s
Period . Quarter ended R Nine months ended | Year ended | |
) | 31-12-2024 1_35}-952124_1;__3;2-_2_023 31-12-2024 | 31-12-2023 | 31-03-2024
 Million Units 20.78 | - 40.02 2354 | 8010 Jr 72.46 | 83.54
| Sale value (Rs. in
lakhs) 816.32 1,533.11 930.75 3,042.93 | 2,652.06 | 3,050.93

148 TEppe T | - S | - ek | )

3 Cost of materials consumed represents steel, cement and other construction materials utilized for |

construction activities.




ENERGY DEVELOPMENT COMPANY LIMITED
CIN- L85110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet,
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E-mail: edclcal@edclgroup.com; Website: www.edclgroup.com

Notes to the Unaudited Consolidated Financial Results for the quarter and nine months ended

31st December, 2024

4

I
|
|

5

6la) |

' The Group’s business segment comprises of:
| a.Generating Division- Generation and sale of electricity;
| b.Contract Division- Construction, development, implementation, operation and maintenance of

! State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 MW approximately
~ (herein referred to as Arunachal Pradesh and Uttarakhand Undertaking respectively), to another

projects and consultancies; and
¢. Trading Division- Trading of power equipment’s, metals etc.

Exceptlonal items for the quarter and nine months ended 31st December, 2024 comprises the
following:

a) The Group has investments of Rs. 1,228.55 lakhs in preference shares of Arunachal Hydro
Power Limited (Associate Company) and its subsidiaries. The name of the Associate Company
along with four of its subsidiary companies have been struck off as per the records of the
Ministry of Corporate Affairs. Further, loan of Rs. 588.72 lakhs are lying unrecovered from
the said Associate Company as on 31st December, 2024; i

b) The Group has receivables of Rs. 32.95 lakhs outstanding from two of its subsidiary
companies, Eastern Ramganga Valley Hydel Projects Company Private Limited and Sarju
Valley Hydel Projects Company Private Limited, on account of payment made on their behalf
after 31st March, 2022;

c) Inrespect of the trading activities carried out by the Group in earlier years, trade receivables
of Rs. 2,692.07 lakhs are outstanding as on 31st December, 2024 for a considerable period of
time;

d) Input tax credit of Rs. 101.07 lakhs claimed in earlier years is lying unutilised as on 31st
December 2024;

e) The current status of capital work-in-progress amounting to Rs. 2,971.24 lakhs relating to two
subsidiary companies, namely Eastern Ramganga Valley Hydel Projects Company Private
Limited and Sarju Valley Hydel Projects Company Private Limited, pending receipt of updated
details and financial statements of those companies, are not available; and

f) Considering the status of the above companies including the net worth thereof,
recoverability of the amounts lying outstanding from them and progress of the capital
projects undertaken in earlier years, the impairment and expected credit loss, as the case
may be, has been recognised in these consolidated financial results and provision aggregating
to Rs. 7,614.60 lakhs representing the full amount of the investments, cost of capital work-in-
progress and various outstanding balances as dealt hereinabove under paragraphs (a) to (e)
have been made and included under “Exceptional items”.

In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Parent Company’s

investment in various erstwhile wholly owned subsidiaries undertaking hydel power plants in the

strategic investor, investment of Rs. 1,228.55 lakhs as on 31st December, 2024 representing 24%
of the equity and preference shares in Arunachal Pradesh Undertaking have been continued to be
held by the Parent Company.
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ENERGY DEVELOPMENT COMPANY LIMITED
CIN- L85110KA1995PLC017003
Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet,
District- Kodagu, Karnataka- 571 233
E-mail: edclcal@edclgroup.com; Website: www.edcigroup.com

Notes to the Unaudited Consolidated Financial Results for the gquarter and nine months ended

6(b) |

31st December, 2024

Sale consideration of Rs. 4,994.52 lakhs _pérfen'_niﬁé to Arunachal Pradesh Undertaking in terms of

- note no. 6(a) above is outstanding as on 31st December, 2024. Pending fulfiiment of conditions

 7(a) |

7o) |

70 SeEu_rEy_'dé;_Jé;its/ retention i'noney include balances of Rs. 205.02 lakhs which are lying

7d)

and approvals etc., in terms of the agreement and pending recovery thereof, the said amount has
been considered good and recoverable and is included under “Other financial assets- current”.

Trade receivables include balances of Rs. 728.68 lakhs which are outstanding for a considerable
period.

Loan of Rs. 586.50 lakhs _(includiﬁg interest accrued thereo:;) recoverable from a company is lying
outstanding for a considerable period.

|
i
1
I

outstanding for a considerable period.

Pending outcome of the recovery of the above amounts, no provision against these have been
considered necessary.

Remuneration amounting to Rs. 40.20 lakhs paid to a director of the Parent Company, considering
the profitability for the year ended 31st March, 2023 and provisions of section 197 of the
Companies Act, 2013 read with Schedule V to the Companies Act, 2013, had been considered

' recoverable since 31st March, 2023. The said amount, being held in trust, has been included

10

' 11(a) |

under “Other financial assets- current”.

" In respect of loan of Rs. 2,000.00 lakhs taken from a body corporate by a subsidiary company,

interest of Rs. 600.99 lakhs payable for the period from 1st April, 2021 up to the end of the

reporting period, pending finalisation of terms and conditions thereof, have not been recognised .

in these consolidated financial results.

Various debit and credit balances including in respect of loans, advances, creditors are subject to

confirmation and consequential reconciliation thereof.

Income Tax Authorities had conducted'éeartﬁ'hnd_er section 132 of t_h_e'_lﬁr':ome Tax Act, 1961 at

the Parent Company’s Corporate Office. During earlier years, the Parent Company had received
Assessment Orders for assessment of Income Tax for the years 2011-2012 to 2020-2021 and
demand notices aggregating to Rs. 18,817.47 lakhs had been issued to the Parent Company.
Necessary appeals against these notices have been filed before the Commissioner of Income Tax
(Appeals) and the matter is pending as on this date. Further, pursuant to the application made by
the Parent Company in respect of various demands aggregating to Rs. 18,939.44 lakhs (including
demands pertaining to other matters) pending in appeals, etc., before Income Tax Authorities, the

demands have been stayed. Pending resolution of the matters, Rs. 1,235.03 lakhs (including Rs. |

153.30 lakhs recovered from the bank accounts of the Parent Company) have been deposited till

31st December, 2024 and shown recoverable as “Duties and taxes paid under protest” under

“Other non-current assets”,




ENERGY DEVELOPMENT COMPANY LIMITED
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Notes to the Unaudited Consolidated Financial Results for the quarter and nine months ended
31st December, 2024

11(b) | Pursuant to search conducted as stated in note no. 11(a) above, two subsidiary companies namely
| EDCL Power Projects Limited and Ayyappa Hydro Power Limited had received Assessment Orders
f | for assessment of Income Tax for the years 2013-2014 to 2021-2022 and 2015-2016 to 2020-2021
' and demand notices aggregating to Rs. 4,285.09 lakhs and Rs. 59.10 lakhs respectively had been |
issued to subsidiary companies. Necessary appeals against these notices have been filed before

| | the Commissioner of Income Tax (Appeals) and the matter is pending as on this date.

| 11(0) \ As per the Iegal and professional advice received, the allegatlons and contentions made by the
| | Income Tax Authorities are legally not tenable and no liability as such is expected to arise in
| respect of matters stated in note no. 11(a) and 11(b) hereinabove. Matters being pending in |
appeal, impact in this respect as such are not determinable.

12 Consequent to the Auditors’ quallflcat!on made in the prewous \;ears as well as in the earlier
| quarters, provision of Rs. 7,614.60 lakhs for impairment against investments, cost of capital work-
in-progress and various outstanding balances, as dealt with in note 5 above, has been made in |
these consolidated financial results. Other qualifications, remaining unresolved, have been dealt
with in paragraphs 1, 6(b), 7(a), 7(b), 7(c), 8, 9, 10, 11(a) and 11(b) of these consolidated financial

| results.
13 | Previous periods’/ yeér’s figurés have been regrouped/ rearranged wherever necessary to make ]
them comparable with those of the current periods’ figures.

S | SR - —_— i |

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
ENERGY DEVELOPMENT COMPANY LIMITED

For Energy Develcpme:}g CO.TE'IY Limited

Authorised Signatory / Director
g/ SATYENDRA PAL SINGH
(WHOLE-TIME DIRECTOR)

DIN: 01055370
PLACE OF SIGNATURE: KOLKATA
DATE" 10TH FEBRUARY, 2025
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