
 

 
 

 

 

 

E D C L  H O U S E 
1 A, ELGIN ROAD 
K O L K A T A  – 7 0 0 0 2 0 
TEL : 033-4041 1983 / 1990 
FAX    :033- 2290 3298 
CIN: L85110KA1995PLC017003 
e-mail:edclcal@edclgroup.com 
website : www.edclgroup.com 

 
 

Ref : EDCL/SE/Comp./2024-25/047 
 
 
Date : 14th  February, 2025 
 
1. The Manager,        2. The Secretary,  
       Department of Corporate Services  National Stock Exchange of India Ltd. 
       BSE Limited,       “Exchange Plaza”, 
       Phiroze Jeejeebhoy Towers, 25th Floor,  Bandra – Kurla Complex, Bandra (E), 
        Dalal Street, Mumbai – 400 001   Mumbai – 400 051 
  
 
Dear Sir,  
   
Sub :  Integrated Filing (Financial) for the quarter and nine –months ended 31st December, 2024 
 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December 
2024, read with BSE Circular NO. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 2nd 
January 2025, we are submitting herewith the integrated Filing (Financial) for the quarter and nine 
months ended 31st December, 2024.   
 
B. Statement on Deviation of Variation for proceeds of Public Issue, Rights Issue, Preferential Issue, 
Qualified Institutional Placement, etc. - Not Applicable.    
 
C. Format for disclosing outstanding default on loans and debt securities- No default during the quarter 
ended 31st December, 2024.    
 
D. Format for disclosure of Related Party Transaction (applicable only for half yearly filings, i.e. 2nd 
and 4th quarter) - Not Applicable for the quarter ended 31st December, 2024.    
 
E. Statement on Impact of Audit Qualifications (For Audit Report with modified opinion) submitted 
along-with annual audited financial results (applicable only for Annual Filing i.e. 4th quarter) - Not 
Applicable for the quarter ended 31st December, 2024. 
 
Kindly incorporate the same in your records. 
 
Thanking you, 
 
Yours faithfully, 
for Energy Development Company Limited 
 
 
 
 
Sneha Naredi 
Company Secretary & Compliance Officer 
 
Enclo : as above 



A L p S & CO 
310, TODI CHAMBERS 

- 
2, Lalbazar Street, 

CHARTERED ACCOUNTANTS 
Kolkata - 700 001 

Phone : 2230 5621, 4005 1458 

INDEPENDENT AUDITORS’ REVIE
W REPORT 

THE BOARD OF DIRECTORS 

ENERGY DEVELOPMENT COMP
ANY LIMITED 

1. We have reviewed the accompanyin
g statement of unaudited standalon

e financial results of Energy Develo
pment 

Company Limited (“the Company”) for the quarter and nine months ended 31st December, 2024 ("the 

Statement”). The Statement has bee
n prepared by the Company pursuan

t to Regulation 33 of the Securities 
and 

Exchange Board of india {Listing Obli
gations and Disclosure Requirements

) Regulations, 2015, as amended fro
m 

time to time (“the Listing Regulatio
ns”). We have initialed the Statem

ent for identification purposes only
. 

2. This Statement, which Is the responsibil
ity of the Company’s Management and

 approved by the Board of Directors 

has been prepared in accordance wit
h the recognition and measurement 

principles laid down in the Indian 

Accounting Standard 34 “Interim Financial Reporting” (“Ind AS- 34") prescribed under section 133 of the 

Companies Act, 2013 read with rel
evant rules issued thereunder from time 

to time and other accounting 

principles generally accepted in India. 
Our responsibility is tc issue a report o

n the Statement based on our review 

3. We conducted our review of the State
ment in accordance with the standard 

on Review Engagements (SRE) 2410 

“Review of Interim Financial Informatio
n Performed by the Independent Audit

or of the Entity”, issued by the 

Institute of Chartered Accountants o
f India. This Standard requires that w

e plan and perform the review to ob
tain 

moderate assurance as to whether the fin
ancial statements are free of material mis

statement. A review 1s imited 

primarily to inquiries of company personn
el and analytical procedures applied to fi

nancial data and thus provides 

less assurance than an audit. We have
 not performed an audit and according

ly, we do not express an audit 

opinion. 

4. Attention is drawn to the following notes
 of the Statement which are subject mat

ter of adverse conclusion as 

given in paragraph 5 below: 

a. Note 6(b) regarding recoverability of sale consideration Rs. 4,994.52 lakhs pertaining to transfer of 

investments in Arunachal Pradesh Undertaking. In view of the uncertainty and non-fulfilment of the 

conditions precedent to the agreement, am
ount recoverable thereagainst is doubtful o

f recovery. Impact in 

this respect has not been ascertained by the m
anagement and recognized in the standalone

 financial results; 

b. Note 7(a) regarding non-determination of 
terms and conditions of repayment and re

coverable amount in 

respect of outstanding loans of Rs. 2,713.08 lakhs glven to wholly owned subsid
iary companies. Impact in 

this respect has not been ascertained by the
 management and recognized in the standal

one financial results, 

¢. Note 7(b) regarding impairment in the va
lue of investments aggregating to Rs. 5,701.00 lakhs in wholly 

owned subsidiary companies ol the Co
mpany. Impact in this respect has not been ascertained

 by the 

management and recognized in the sta
ndalone financial results; 

d. Note 8(a), 8(b) and 8(c) regarding outstand
ing amount of Rs. 728.68 lakhs in respect 

of trade receivables, 

loan amounting to Rs. 313.50 lakhs (inclu
ding interest accrued thereon) and securit

y deposits/ retention 

money amounting to Rs. 170.02 lakhs given
/ recoverable to/ from certain companies w

hich are doubtful of 

recovery and considering recoverability etc.,
 are prejudicial to the interest of the Compan

y. In the absence of 

the provision thereagainst, the loss for the
 period is understated to that extent. Impact in this respect has 

not been ascertained by the management 
and recognized in the standalone financial 

results; 

e. Note 9 regarding payment of remuneratio
n amounting to Rs. 40.20 lakhs to a director, being shown as 

recoverable as stated in the said note; 



f. Note 10 regarding non-reconciliation of certain debit and credit balances including loans, advances, 

creditors, with confirmation thereof; 

g. Note 11 regarding demand notices aggregating to Rs. 18,817.47 lakhs pertaining to the Income Tax 

Assessment Order for Assessment Years 2011-2012 to 2020-2021 and the stay of demand pursuant to the 

application filed, and payment of Rs. 1,235.03 lakhs (including Rs. 153.30 lakhs recovered from the bank 

accounts of the Company) made under protest being shown as recoverable by the Company. The Company
 

has preferred necessary appeals before the Commissioner of Income Tax (Appeals). Impact in th
is respect is 

presently not ascertainable; and 

h. Overall impact with respect to the above, except in case of (d) above, even though likely to be material, are 

not ascertainable and as such cannot be commented upon by us. 

5. Based on our review conducted as above, we report that because of the significance of the matters stated i
n 

paragraph 4 above, together with consequential impact of these matters on the unaudited standalone financial 

results for the period which are expected to be material, we have come to the conclusion that the accompanying 

Statement read with notes thereon have not been prepared fairly in all material respect in accordance with 

aforesaid Indian Accounting Standards and other recognized accounting practices and policies generally accepted 

in India and has not disclosed fairly the information required to be disclosed in terms of the Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended from time to time), including the manner in which it is to be disclosed. 

6. Attention is drawn to note 5 of the Statement dealing with the provision for impairment against investments, and 

various outstanding balances aggregating to Rs. 5,742.51 lakhs recognised during the quarter and nine months 

ended 31st December, 2024 and included under “Exceptional items”. 

Our conclusion on the Statement is not modified in respect of the matter stated in para 6 above. 

FORALPS&CO. 

CHARTERED ACCOUNTANTS 

FIRM’S REGISTRATION NO.: 313132E 

A. K. KHETAWAT 

(PARTNER) 

MEMBERSHIP NO.: 052751 

UDIN: 25052751BMKNPX3373 

PLACE: Kolkata 

DATE: 10th February, 2025



ENERGY DEVELOPMENT COMPANY LIMITED 

CIN- L85110KA1995PLC017003 

Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka-
 Somawarpet, District- Kodagu, Karnataka- 571233 

E-mall: edclcal@edclgroup.com; Website: www.edclgroup.com 

Statement of Unaudited Standalone Financial Results for the quarter and nin 
lakhs, unless otherwise stated) 

TsI- no. |Particulars Quarter ended ine months ended | Year ended 

3112202 | 30092024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024 

! {Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited) | (Audited 

[ “Revenve omoperations o ] 36296 72363 35010 113017 926.47 953.72 

Other income. 7.36 5.66 .85 18.37 14.59 60.11 

[ Total income 37032 729.29 354.95 | 1,148.54 941,06 | 1,013.83 

3 |Expenses 
2) Cost of materials consumed - - - - - 

H b) Purchase of stock-in-trade 
* * . - ¥ - 

| ) Changes in inventories of finished goods, work-in-progress and| 
- - - 

stock n-trade 
5 

{ ) Employce benefits expense 49,24 50.08 65.51 147.47 15341 213.60 

| ) Finance costs 3481 3479 4454 11017 133,51 14258 

i 1) Depreciation and amortisation expense 6563 65.63 66.09 196.23 196.88 26235 

1) Other expenses 180.17 17114 95.45 447.18 401.80 587.65 

Total expenses 32975 32164 271.60 501.05 885.70 | 1,206.18 

Profit/ (loss) before exceptional items and tax (1+2-3) 40.57 407.65 8335 247.49 55.36 | (192.35) 

Exceptional items 5,742.51 - - 574251 X - 

Iprofit/ (ioss) before tax (4-5) (5,701.94) 407.65 83.35 | (595.02) 5536 | (19235) 

ITax expense 
a) Curreat tax 

i - 2 

| b) Deferred tax 
3.96) (4.07); (3.84) (11.65)’ (11.18) (15.35) 

| Profit/ (loss) for the period/ year (6-7) (5,687.98) a11.72 87.19 | (5483.37) 6654 | (177.00) 

Other comprehensive income 
) items that will not be reclassified 1o profit or loss (0.74) (0.73) (2.21) (2.94) 

1i) Income Lax relating 10 above: 019 019 - 057 - 077 

[ Total other comprehensive income for the period/ year (net of (©:55) (0.58) B (1.64) - (2.17) 

ltax) 
" 10_|Total comprehensive income for the period/ year (8+9) (5,698.53) 21118 87.9 | (5,485.01) 66.54 | (179.17) 

[T11 |Paid-up equity share capital (Face value of Rs. 10 each) 4,75000 | 475000 | 475000 | 475000 475000 | 475000 

.12 |Other equity 
11,472.97 

{713 [Earnings per share (Face value of Rs. 10 each) (not annualised for 
| quarter and nine months figures) 
! 3) Sasic (Rs.) {12.00) 087 018 (11.59) 014 0.37) 

b} Diluted (Rs ) (12.00) 087 018 (11.54) 014 (©.37) 

Unaudited Standalone Segment wise Revenue, Results, Assets and Liabilities for the guarter and nine. ‘months ended 31-12-2024 
(Rs. in lakhs, unless otherwise stated)| 

si. no. |Particulars Quarter ended Nine months ended | Year ended 
31.12.2024 | 30-09-2024 | 31-12.2023 | 31-12-2024 | 31-12-2023 [ 31-03-2024 

L (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited) | (Audited) 

[ 1 [Segmentrevenve 
| a) Generating division 362.96 72363 35010 | 1,130.17 92647 953.72 

b} Contract division . : : 5 ¢ p 

) Trading ciision 
E 

k. Revenue from operations 362.96 723.63 35010 | 1,130.17 926.47 953.72 

|2 |segment results 
Profit/ (loss) before tax and finance costs from each segment 
a) Generating division 18342 543.92 248.83 652.23 52281 359.19 

| b) Contract division (10.72) (5.14) @62 (7.6 (29.89) (30.24) 

___Id) Trading dwision (2,691.62) (0.05) 034 | (2691.50) (0.02) (0.23 

| total profit (toss) (2,518.92) 538.73 24555 | (2.056.88) 492,90 328.72 

‘ Less: 1] Finance costs 3681 3479 44,54 11017 133.51 142,58 

! ii} Other unallocable expenditure net of unallocable 314821 96.29 11766 | 332797 304.03 37849 

i income 
Profit/ (loss) before tax (5.701.94) 07,65 8335 | (5,495.02) 5536 | (192.35) 

3 [Segmentassets 
J) Generating division 2,298.80 2,588.51 | 3,35165| 220880 3,35165| 277403 

| b) Contract division 958.92 1,02163 [ 1,010.90 958.92 1,010.90 |  1,02023 

\ <) rading division 2,69207 |  2,692.07 2,69207 | 2,692.07 

| |d)unatiocable 1702694 | 1991037 | 1069631 17,026.04| 1969631 | 19.737.38 

N Total 20,284.66 | 26,212.58 | 26,750.93 | 2028466 | 26,750.93 | 2621371 

! segment lizbilities 
! ) Genesating dwision 335.73 116.85 14063 33573 140.63 144,50 

b} Conteaiet di 72593 942.48 952,07 725.93 952.07 93957 
<) Tragig dic 476.22 47467 48557 478.22 48557 47479 

Lo Uil 8,010.82 824209| 8703.98| 801082 8703.98 | 843188 

Total 950670 | 9,776.09| 10,282.25 | 9,546.70] 10.282.25| 999074 



ENERGY DEVELOPMENT COMPANY LIMITED 

CIN- L85110KA1995PLC017003 

Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet, 

District- Kodagu, Karnataka- 571 233 

E-mail: edclcal@edclgroup.com; Website: lgroup.com 

Notes to the Unaudited Standalone Financial Results for the quarter and nine months ended 
31st December, 2024 

1 | The above Statement of Unaudited Standalone Financial Results for the quarter and nine months ended 31st 
December, 2024 along with notes thereupon, were reviewed by the Audit Committee and thereafter, 
approved by the Board of Directors and were taken on record at their respective meetings held on 10th 
February, 2025. The Statutory Auditors have carried out a limited review of the above financial results for the 
quarter and nine months ended 31st December, 2024. | 

2 The generation of electricity, through the Company’s Hydel and Wind Power Projects, is seasonal in nature. 
Information relating to the quarter and nine months ended 31st December, 2024 and 31st December, 2023 
respectively, quarter ended 30th September, 2024 and year ended 31st March, 2024 are given herein below: 

Total generation and sales 

Period i al-l-a_rter ended —Nine months ended Year ended 

[ 31122024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 3112.2023 | 31.03-2024 
Million Uni 1762 | 767 27.16 25.20 25.98 | 2 ) S, 716 | 
f:.::s‘;a"‘e L 362.96 | 73138 | 350.78 | 1,137.91 935.16 96242 | 

3 | Cost of materials consumed represents steel, cement and other construction materials utilized for 
construction activities. 

4 | The Company’s business segment comprises of: 

a.Generating Division- Generation and sale of electricity; 

b.Contract Division- Construction, development, implementation, operation and maintenance of projects and 
consultancies; and 

¢ Trading Division- Trading of power equipment’s, metals etc. 

5 Exceptional items for the quarter and nine months ended 31st bécember, 2024 comprise the following: 

a) The Company has investments of Rs. 355.20 lakhs in equity shares and Rs. 1,228.55 in preference shares 
of Arunachal Hydro Power Limited (Associate Company) and its subsidiaries. The name of the Associate 
Company along with four of its subsidiary companies have been struck off as per the records of the 
Ministry of Corporate Affairs. Further, loan of Rs. 588.72 lakhs are lying unrecovered from the said 
Associate Company as on 31st December, 2024; 

b) The Company has investments of Rs. 1.02 lakhs in equity shares and Rs. 615.26 lakhs in preference shares 
in two of its subsidiary companies, viz., Eastern Ramganga Valley Hydel Projects Company Private Limited 
and Sarju Valley Hydel Projects Company Private Limited. Further, loan and other receivables aggregating 
to Rs. 160.62 lakhs being overdue for recovery, is lying outstanding as on 31st December, 2024; 

¢} In respect of the trading activities carried out by the Company in earlier years, trade receivables of Rs. 
2,692.07 lakhs are outstanding as on 31st December, 2024 for a considerable period of time; 

d) Input tax credit of Rs. 101.07 lakhs claimed in earlier years is lying unutilised as on 31st December, 2024, 
and 



r 6(b) | sale cofisiderat|6n76f‘Rrsj,‘§_91fSViGlas‘pertainTng to Arunachal Pradesh Undertaking in terms of note no. 6(a) 

7(a) | 

7(b) | 

8(a) 

8(b) 

| 8c) | 
| considerable period. 

8(d) | 

ENERGY DEVELOPMENT COMPANY LIMITED 
CIN- L85110KA1995PLC017003 

Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet, 

District- Kodagu, Karnataka- 571 233 

E-mail: edclcal@edclgroup.com; Website: www.edclgroup.com 

Notes to the Unaudited Standalone Financial Results for the guarter and nine months ended 

31st December, 2024 

e) éons]&e}ing the status of the above companies vncludiné the net worth thereof, and recoverability of the 

amounts lying outstanding from them, the impairment and expected credit loss, as the case may be, has 

been recognised in these standalone financial results and provision aggregating to Rs. 5,742.51 lakhs 

representing the full amount of the investments and various outstanding balances as dealt hereinabove 

under paragraphs (a) to (d) have been made and included under “Exceptional items”. 

In terms of an agreement dated Sth November, 2015, for transfer of 76% of the Company’s investment in 

various erstwhile wholly owned subsidiaries undertaking hydel power plants in the State of Arunachal Pradesh 

and Uttarakhand having aggregate capacity of 660 MW approximately {herein referred to as Arunachal 

Pradesh and Uttarakhand Undertaking respectively), to another strategic investor, investment of Rs. 2,200.03 

lakhs as on 31st December, 2024 representing 24% and 51% of the equity in Arunachal Pradesh and 

Uttarakhand Undertaking respectively and 24% in preference shares have been continued to be held by the 

Company. 

above is outstanding as on 31st December, 2024. Pending fulfilment of conditions and approvals etc. in terms 

of the agreement and pending recovery thereof, the said amount has been considered good and recoverable 

and is included under “Other financial assets- current” 

In respect of loans grantéd 'to_wholly owned subsidiary companies, terms and conditions of repayment, etc., 

and amount realisable thereagainst have not been determined as on the reporting date. Pending 

determination of the same, loans of Rs. 2,713.08 lakhs outstanding as on 31st December, 2024 have been 

carried at book value and adjustments required in this respect have not been ascertained. 

In respect of the Compény’s whdlly owned subsidiaries, the net worth r;a;fié’é;}:rompletely eroded and the 

current liabilities have exceeded current assets as on 31st December, 2024. Impairment in the value of l 

investments in equity and preference shares aggregating to Rs. 5,701.00 lakhs of the said subsidiary | 

companies, considering these to be strategic in nature, pending determination thereof has not been 

considered necessary. 

Loan of Rs. 313.50 lakhs (includi'ng interest accrued ifie?eoT\)}EcG}rErajak froma company is lying outstanding | 

for a considerable period. 

Secur}(\/‘ &e-p;sits/ retentio?fi\onéyfilude balances of Rs. 170.02 lakhs which are lying outstanding for a 

| 

Pending outcome of the recovery of the above amcar:rs, nro'prbvrisrlo'n ;géin; these have been consuieired“\ 

necessary. 

Remuneration am&unlmg to Rs. 40.20 lakhs paid to a director of the Company, cor}'s'ic-i_ering the profitabifify | 

for the year ended 31st March, 2023 and provisions of section 197 of the Companies Act, 2013 read with | 

Schedule V to the Companies Act, 2013, had been considered recoverable since 31st March, 2023. The said 



ENERGY DEVELOPMENT COMPANY LIMITED 

CIN- L85110KA1995PLC017003 
Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet, 

District- Kodagu, Karnataka- 571 233 

E-mail: edclcal@edclgroup.com; Website: www.edclgroup.com 

Notes to the Unaudited Standalone Financial Results for the guarter and nine months ended 

31st December, 2024 

10 | Various debit and credit balances includin’gii;\;sb;c?i;fEa;s,—acWance;r;Ei;(Tm a’rie"s’ubject to confirmation 

| and consequential reconciliation thereof. 
| 
| S 
| Income Tax Authori ad conducted search under section 132 of the Income Tax Act, 1961 at the 

Company’s Corporate Office. During earlier years, the Company had received Assessment Orders for 

| assessment of Income Tax for the years 2011-2012 to 2020-2021 and demand notices aggregating to Rs. | 

| 18,817 47 lakhs had been issued to the Company. Necessary appeals against these notices have been filed 

| before the Commissioner of Income Tax (Appeals) and the matter is pending as on this date. Further, pursuant 

| to the application made by the Company in respect of various demands aggregating to Rs. 18,939.44 lakhs 

| (including demands pertaining to other matters) pending in appeals, etc., before Income Tax Authorities, the 

demands have been stayed. Pending resolution of the matters, Rs. 1,235.03 lakhs (including Rs. 153.30 lakhs 

| recovered from the bank accounts of the Company) have been deposited till 31st December, 2024 and shown 

recoverable as “Duties and taxes paid under protest” under “Other non-current assets”. As per the legal and 

professional advice received, the allegations and contentions made by the Income Tax Authorities are legally ‘ 

not tenable and no liability as such is expected to arise in this respect. Matter being pending in appeal, impact | 

| in this respect as such are not determinable. i 

1 

11 

12 C{)v‘fsveq-ube;m to the Auditors’ q’uialification made in the previous years as well as in the earlier quarters, | 

provision of Rs. 5,742.51 lakhs for impairment against investments and various outstanding balances, as dealt ‘ 

with in note 5 above, has been made in these standalone financial resuits. Other qualifications, remaining | 

unresolved, have been dealt with in paragraphs 6(b}, 7(a), 7(b), 8(a), 8(b), 8(c), 9, 10 and 11 of these 
( standalone financial results. 

13 | Previous periods’/ year’s figures have been regrouped/ rearranged wherever necessary to make them ‘ 

i comparable with those of the current periods’ figures. 

FOR AND ON BEHLAF OF THE BOARD OF DIRECTORS OF 

ENERGY PEYELQENENT COMPANY UNITEP 

S SuhraSioneiony Bineton 
= g/ (WHOLE-TIME DIRECTOR) 

DIN: 01055370 

PLACE OF SIGNATURE: KOLKATA 

DATE: 10TH FEBRUARY, 2025



g A L P S &
 Co. 

310, TODI CHAMBERS 

2, Lalbazar Street, 

CHARTERED ACCOUNTANTS 
Kolkata - 700 001 

Phone : 2230 5621, 4005 1458 

INDEPENDENT AUDITORS
’ REVIEW REPORT 

THE BOARD OF DIRECTOR
S 

ENERGY DEVELOPMENT
 COMPANY LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financia! results of Energy 

Development Company Lim
ited (“the Parent Company”)

, its subsidiaries (the Parent
 Company and its subsidiari

es 

together referred to as “the
 Group”) and its associate f

or the quarter and nine mon
ths ended 31st December, 

2024 (“the Statement”), bei
ng submitted by the Parent 

Company pursuant to Regul
ation 33 of the Securities an

d 

Exchange Board of India (Li
sting Obligations and Disclo

sure Requirements) Regulati
ons, 2015, as amended fro

m 

time to time (hereinafter r
eferred as “Listing Regulati

ons”). We have initialed t
he Statement for identifica

tion 

purposes only- 

2. This Statement, which is the responsibility of the 
parent Company’s managem

ent and approved by the P
arent 

Company's Board of Directo
rs has been prepared in acc

ordance with the recognition
 and measurement principle

s 

laid down in the Indian Accou
nting Standard 34 “Interim F

inancial Reporting” (“Ind AS-
 34") notified under section 

133 of the Companies Act, 201
3 (“the Act”) read with releva

nt rules issued thereunder fro
m time to time and other 

accounting principles general
ly accepted in India. Our resp

onsibility is to issue a report
 on the Statement based on 

our review 

3. We conducted our review of 
the Statement in accordance

 with the Standard on Revie
w Engagements (SRE) 2410 

“Review of Interim Financial 
information performed by th

e Independent Auditor of th
e Entity”, issued by the 

Institute of Chartered Accoun
tants of India. This Standard

 requires that we plan and p
erform the review to obtain 

moderate assurance as to wh
ether the Statement is free f

rom material misstatement. A
 review of interim financial 

information consists of maki
ng inquiries, primarily of per

sons responsible for financia
l and accounting matters an

d 

applying analytical and other
 review procedures. A review

 is substantially less in scope
 than an audit conducted in 

accordance with Standards o
n Auditing and consequently

 does not enable us to obtai
n assurance that we would 

become aware of all significa
nt matters that might be iden

tified in an audit. Accordingly, we do not expre
ss an 

audit opinion. 

We also performed procedur
es in accordance with the ci

rcular issued by the Securitie
s and Exchange Board of 

India under Regulation 33(8) 
of the Listing Regulations, to t

he extent applicable 

4. The Statement includes the res
ults of the following entities: 

a. Name of the subsidiaries 

Ayyappa Hydro Power Limite
d 

EDCL Power Projects Limited 

Eastern Ramganga Valley Hydel
 Projects Company Private Limit

ed 

Sarju Valley Hydel Projects C
ompany Private Limited 

EDCL Arunachal Hydro Project P
rivate Limited 

b. Name of the associate 

Arunachal Hydro Power Limit
ed 

5. Attention is drawn to the foll
owing notes of the Statement 

which are subject matter of a
dverse conclusion as given 

in paragraph 6 below: 

a. Note 1 regarding non-consoli
dation of financial results of 

two subsidiary companies viz
, Eastern Rampanga 

valley Hydel Projects Company
 private Limited and Sarju vVall

ey Hydel Projects Company Pri
vate Limited und 

associate company namely A
runachal Hydro Project Limi

ted since financial results/ s
tatements of these 

companies from the year en
ded 31st March, 2023 onwar

ds are not available. Impact 
in this respect are 

presently not ascertainabl
e and as such cannot be co

mmented upon by us; 



b. Note 6(b) regarding recoverability of sale consideration Rs. 4,994.52 lakhs pertaining to transfer of 

investments in Arunachal Pradesh Undertaking. In view of the uncertainty and non-fulfilment of the 

conditions precedent to the agreement, the amount recoverable there against is doubtful of recovery. 

Impact in this respect have not been ascertained by the management and recognized in the consolidated 

financial results; 

c. Note 7(a), 7(b) and 7(c) regarding outstanding amount of Rs. 728.68 lakhs in respect of trade receivables, 

loan amounting to Rs. 586.50 lakhs (including interest accrued thereon) and security deposits/ retention 

money amounting to Rs. 205.02 lakhs given/ recoverable to/ from certain companies which are doubtful of 

recovery and considering recoverability etc., are prejudicial to the interest of the Group. In the absence of 

the provision there against, the loss for the period is understated to that extent. Impact in this respect has 

not been ascertained by the management and recognized in the consolidated financial results; 

d. Note 8 regarding payment of remuneration amounting to Rs. 40.20 lakhs to a director of the Parent 

Company, being shown as recoverable as stated on said note; 

e. Note 9 regarding non-provision of interest of Rs. 600.99 lakhs, pending finalization of terms and conditions, 

in respect of loan of Rs. 2,000.00 lakhs taken from a body corporate by a subsidiary company. In the absence 

of the provision there against, the loss for the pericd is understated to that extent; 

i. Note 10 regarding non-reconciliation of certain debit and credit balances including loans, advances, 

creditors, with confirmation thereof; 

g Note 11(a) regarding demand notices aggregating to Rs. 18,817.47 lakhs pertaining to Income Tax 

Assessment Orders for Assessment Years 2011-2012 to 2020-2021 and stay of demand pursuant to 

application filed and payment of Rs. 1,235.03 lakhs (including Rs. 153.30 lakhs recovered from the bank 

accounts of the Parent Company) made under protest being shown as recoverable by the Parent Company. 

The Parent Company has preferred necessary appeals before the Commissioner of Income Tax (Appeals). 

Impact in this respect is presently not ascertainable; 

h.  Note 11(b) regarding demand notices aggregating to Rs. 4,285.09 lakhs and Rs. 59.10 lakhs in two subsidiary 

companies viz, EDCL Power Projects Limited and Ayyappa Hydro Power Limited respectively. The 

management of respective subsidiary companies have preferred necessary appeals before the Commissioner 

of Income Tax (Appeals). Impact in this respect is presently not ascertainable; and 

i Overall impact with respect to above, except in case of (c) and (e) above, even though likely to be material, 

are not ascertainable and as such cannot be commented upon by us. 

Based on our review conducted and procedures performed as stated in paragraph 3 above, we report that because 

of the significance of the matters stated in paragraph 5 above, together with consequential impact of these 

matters on the unaudited consolidated financial results for the period which are expected to be material, we have 

come to the conclusion that the accompanying Statement read with notes thereon have not been prepared lairly 

in all material respect in accordance with aforesaid Indian Accounting Standards and other recognized accounting 

practices and policies generally accepted in India and has not disclosed fairly the information required to te 

disclosed in terms of the Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended from time to time), including the manner in which it is to 

be disclosed.



7. Attention is drawn to note 5 of the Statement dealing with the provision for impairment against investments, cost 

of capital work-in-progress and various outstanding balances aggregating to Rs. 7,614.60 lakhs recognised during 

the quarter and nine months ended 31st December, 2024 and included under “Exceptional items” 

Our conclusion on the Statement is not modified in respect of the matter stated in para 7 above. 

FORALPS & CO. 

CHARTERED ACCOUNTANTS 

FIRM’S REGISTRATION NO.: W 

A. K. KHETAWAT 

(PARTNER) 

MEMBERSHIP NO.: 052751 

| UDIN: 25052751BMKNPY9628 

PLACE: Kolkata 

DATE: 10th February, 2025
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Statement of Una s for the quarter and nine months ended 31:12:2024 
oo s (Rs. In lakhs, unless otherwise stated) 

st no [Particulars Quarter ended Nine months ended Year ended 
31-12-2024 | 30092024 | 31-12-2023 | 31122024 | 31-12-:2023 | 3103-2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 

80727 150933 91849 299427( 260664 300091 
3610 3288 3205 10615 9150 17280 

845.37 154221 950.54 300042 26984 317371 

99.28 9840 13045 205.27 30867 42014 
220,07 23805 264.90 72701 801.02 989.90 
25841 25816 258,65 772.07 77246 1,02807 
288565 31240 15124 779.80 575.47 95416 

[Total expenses 890.41 507.01 80524| 257415  245762|  3396.27 
4 |Profi/ (toss) before share of profit/ (loss) of associate, exceptional ftems and| (45.00) 635.20 14530 526.27 260,52 (222.56) 

tax (1023) 
wf prof/ [ss] ol assouzte : . s = 
1/ (ioss) betore excestional Items and tax (4+5] (a5.09) 635.20 14530 526.27 240,52 (222.56) 

onal tenyy___ 7.614.60 - - 7.614.60 - - 
3 1t/ {l035) betore 2x (67) (7.659.64) §35.20 14530 (7,08833) 24052 (222.56) 

7 ax expense 

(2088) (1987} (1909 (58.83) (56.99). (5.75) 
10| (7,638.76) 655.07 16434 (702950 297.51 (216.81) 
11 Other comprehensive income 

1) Itemss shat will not be reclassified to profit or loss (116) (118} {3.49) 3 (4.65)] 
031 030 091 1.2 
1085 (0.86) B (2.58) - G3.43) 

(7.639.61) 654.21 16434 | (7,032.08) 29751 (220.29) 

17638 78) 65507 16438 | (7.029.50) 29751 (216 81) 

14 |Other comprenensive income for the period/ vear attributable to: 
|4} Dssrers of te Parent company {085) (086 (2.58)] (3.43) 
|m on controlling interest - - - 

15 | Totul comprehensive income for the period year attributable to: 
4l Oseners uf the Parent Company (7,639.61) 65421 16434 | (7,032.08) 20751 (22024) 

475000 475000 475000 ,750.00 475000 475000 
{ 5,369.62 

(16.08) 138 ¢35 (14.80) 063 (0 46) 
(16.08) 138 635 (14.80) 063 (0.46) 
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na lidated Segment wise Revenue, R ilties for r and nine months 1 a 
- (Rs. in lakhs, unless otherwise stated) 
Sl no. [Particutars Quarter ended Nine months ended Year ended 

31122026 | 30-09-202 | 31-12-2023 | 31-12-2024 | 31122023 | 31-03-2024 
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

1 [Segment revenue 
E ting division 80727 1,509 33 91849 2.934.27 2,606.64 3,00091 
) Cantract diviion v = 
() i1ading evision - - 

= Revenue from operations 807.27 1,509.33 918.49 2,984.27 2,606.64 3,000.91 

2 |segment resuits 
Profit/ (loss) before tax and finance costs from each segment 
3) Generating division 307.48 975.16 53167 1,549.12 1,377.06 117873 
b) Conte " 110.72) (5.14) (3.02)] (17.61) (29.89) (30.24) 

1) trading v __ PO L0l 6) 00y 03] (2.69150) (002) 1023) 
[Total profit/ (ioss) {2,334.86) 969.97 | 52839 (125000) 134735 1,148.26 
Less. 1 navnie costy 76307 71805 26490 7701 80102 582,90 

Cther unallocale expenditure net of unallocaate wcome 50201 9672 11819 520133 20561 380.92 
~ 1/ (ioss) before tax 17,659.64) 635.20 14530 | (7,088.33) 26052 (222.56) 

3 |Sexment assets 
1731305| 1768060 | 18,70685| 17,31306| 1870685 | 1783290 

b) Contract 958.52 1,021.63 1,01090 958.92 1,01050 101023 
() Traging 2,69207 2,692.07 - 2,692.07 2,692.07 

£85¢19|  1366015| 1339645 885619| 1339645]| 1350009 
27,126.17| 3505845  35806.27|  27,12617|  35806.27| 35,035.20 

1244745 1247502 1321508| 12447.46| 1321508 13.06373 
7593 94248 95207 72593 952.07 939557 
a2 474.67 8557 a78.22 48557 47879 

~ 11,05218]  1,00625] uiarzsal  1,050a8| 111773a) 2100874 
24,699.79|  24,988.46]  2583006] 20639.79| 25830.05| 25,576.83 
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ENERGY DEVELOPMENT COMPANY LIMITED 

CIN- L85110KA1995PLC017003 

Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- S
omawarpet, 

District- Kodagu, Karnataka- 571 233 

dcigroup.com 

Notes to the Unaudited Consolidated Financial Results for the quarter and 
nine months ended 

31st December, 2024 

1| The above State’menrof Unaadited?:;fisolidéfe??fl\gr;ghesul!s f
or the quarter and nine months l 

ended 31st December, 2024, were reviewed by the Audit Committe
e and thereafter, approved by the 

Board of Directors and were taken on record at their respective meetings he
ld on 10th February, 2025. 

The Unaudited Consolidated Financial Results for the quarter and nine months e
nded 31st December, | 

2024 include the financial results of Energy Development Company Limited (he
reinafter referred to as | 

“the Parent Company”) and its three wholly owned subsidiary companies (the 
Parent Company and its ‘ 

subsidiary companies together referred to as “the Group”). 

The Unaudited Consolidated Financial Results for the quarter and nine m
onths ended 31st December, 

2024 have been prepared without considering the financial results of two subs
idiary companies viz. 

Eastern Ramganga Valley Hydel Projects Company Private Limited and Sarju Valley 
Hydel Projects 

| Company Private Limited (hereinafter referred to as “the subsidiaries") and on
e associate company 

“Arunachal Hydro Power Limited” (hereinafter referred to as “the associate”) since financial 

stalements of these companies have not been made available to the Parent C
ompany since the year 

ended 31st March, 2023. The balances as available from the audited financial 
statements for the year 

ended 31st March, 2022 have therefore been carried forward and considered for incorpor
ation in 

these consolidated financial results. Therefore, segment assets and liabilities as disclosed in these 

consolidated financial results have been arrived at based on the said balances as on 3
1st March, 2022. 

The figures pertaining to the subsidiaries and the associate shall be considered for c
onsolidation and 

incorporation in the consolidated financial results upon receiving the financial statements duly 

approved by the Board of Directors of the respective subsidiaries and associate and audited/ reviewed
 

thereof by the Statutory Auditors of the subsidiaries and the associate. 

|2 The éefiération 6f?ect}i~cit\;, tflro‘ughitfleflfirbu;]'s }Eaelrafid Wind Power Proje‘c‘ts, is seasonal in ‘ 

nature. Information relating to the quarter and nine months ended 31st December, 2024 a
nd 31st 

December, 2023 respectively, quarter ended 30th September, 2024 and year ended 31st Mar
ch, 2024 

are given herein below: 

Period 

Million Units 
Sale value (Rs.in 

lakhs) 

3 Cost of materials consumed represents steel, cement and other ccnstructicn7matenélisidtilize'd for | 

construction activities. 

“Total generation and sales 

" Quarterended | Ninemonthsended | Yearended | 
30-092024 | 31122023 | 31-12-2024 | 31122023 | 31.03-2024 

“40.02 T 2354 8010 Jr 72.46 83.54 

1,533.11 930.75 | 3,04293 |  2,65206 |  3,050.93 
) 
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Notes to the Unaudited Consolidated Financial Results for the quarter and nine months ended 
31st December, 2024 

o 

| 

| 
| 1 
| 

6(a) | In terms of an agreement dated Sth November, 2015, for transfer of 76% of the Parent Company’s 
investment in various erstwhile wholly owned subsidiaries undertaking hydel power plants in the 

! State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 MW approximately 
(herein referred to as Arunachal Pradesh and Uttarakhand Undertaking respectively), to another 
strategic investor, investment of Rs. 1,228.55 lakhs as on 31st December, 2024 representing 24% 
of the equity and preference shares in Arunachal Pradesh Undertaking have been continued to be 
held by the Parent Company. 

The Group’s business segment comprises of: 

a.Generating Division- Generation and sale of electricity; 
| b.Contract Division- Construction, development, implementation, operation and maintenance of 

projects and consultancies; and | 
c. Trading Division- Trading of power equipment’s, metals etc. | 

L] W_E;cébflbflal items for the quarter and nine months ended 31st December, 2024 comprises the 
following: 

a) 

<) 

&
 

f) 

The Group has investments of Rs. 1,228.55 lakhs in preference shares of Arunachal Hydro 
Power Limited (Associate Company) and its subsidiaries. The name of the Associate Company 
along with four of its subsidiary companies have been struck off as per the records of the 
Ministry of Corporate Affairs. Further, loan of Rs. 588.72 lakhs are lying unrecovered from 
the said Associate Company as on 31st December, 2024; | 

The Group has receivables of Rs. 32.95 lakhs outstanding from two of its subsidiary 
companies, Eastern Ramganga Valley Hydel Projects Company Private Limited and Sarju 
Valley Hydel Projects Company Private Limited, on account of payment made on their behalf 
after 31st March, 2022; 

In respect of the trading activities carried out by the Group in earlier years, trade receivables 
of Rs. 2,692.07 lakhs are outstanding as on 31st December, 2024 for a considerable period of 
time; 

Input tax credit of Rs. 101.07 lakhs claimed in earlier years is lying unutilised as on 31st 
December 2024; 

The current status of capital work-in-progress amounting to Rs. 2,971.24 lakhs relating to two 
subsidiary companies, namely Eastern Ramganga Valley Hydel Projects Company Private 
Limited and Sarju Valley Hydel Projects Company Private Limited, pending receipt of updated 
details and financial statements of those companies, are not available; and 

Considering the status of the above companies including the net worth thereof, 
recoverability of the amounts lying outstanding from them and progress of the capital 
projects undertaken in earlier years, the impairment and expected credit loss, as the case 
may be, has been recognised in these consolidated financial results and provision aggregating 
to Rs. 7,614.60 lakhs representing the full amount of the investments, cost of capital work-in- 
progress and various outstanding balances as dealt hereinabove under paragraphs (a) to (e) 
have been made and included under “Exceptional items”. 



6(b) 

7(a) 

[ 7(b) 

ENERGY DEVELOPMENT COMPANY LIMITED 

CIN- L85110KA1995PLC017003 

Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet, 

District- Kodagu, Karnataka- 571 233 

E-mail: edclcal@edclgroup.com; Website: www.edclgroup.com 

Notes to the Unaudited Consolidated Financial Results for the guarter and nine months ended 
31st December, 2024 

Sale consideration of Rs. 4,994.52 lakhs néna|ning to Arunachal Pradesh Undertaking in terms of 
note no. 6(a) above is outstanding as on 31st December, 2024. Pending fulfilment of conditions 
and approvals etc., in terms of the agreement and pending recovery thereof, the said amount has 
been considered good and recoverable and is included under “Other financial assets- current”. 

Trade receivables include balances of Rs. 728.68 lakhs which are outstanding for a considerable 
period. 

Loan of Rs. 586.50 lakhs ilncludifig interest a'ccrt]edithereorjl ‘recoverable from a company is lying 
outstanding for a considerable period. 

7(6) Sec’uiri;yi défio;its/ retention i'noney include balances of Rs. 205.02 lakhs which are lying 

7(d) 

outstanding for a considerable period. 

considered necessary. 

Péfidlr{g outcome of the recoverv'dfithe above a?nt}untsJ no prbvis?on against these have been 

10 

amounting to Rs. 40.20 lakhs paid to a director of the Parent Company, considering 
the profitability for the year ended 31st March, 2023 and provisions of section 197 of the 
Companies Act, 2013 read with Schedule V to the Companies Act, 2013, had been considered 

| recoverable since 31st March, 2023. The said amount, being held in trust, has been included 
under “Other financial assets- current”. 

| Inireis;fit of loan of Rs. 2,000.00 lakhs taken from a body corporate by a subsidiary company, 
interest of Rs. 600.99 lakhs payable for the period from 1st April, 2021 up to the end of the 
reporting period, pending finalisation of terms and conditions thereof, have not been recognised 
in these consolidated financial results. 

Various debit and credit balances including in respect of loans, advances, creditors are subject to 
confirmation and consequential reconciliation thereof. 

11(a) " Income Tax Authorities had conducted search under section 132 of the Income Tax A}Tfisl at| 
the Parent Company's Corporate Office. During earlier years, the Parent Company had received 
Assessment Orders for assessment of Income Tax for the years 2011-2012 to 2020-2021 and 
demand notices aggregating to Rs. 18,817.47 lakhs had been issued to the Parent Company. 
Necessary appeals against these notices have been filed before the Commissioner of Income Tax 
(Appeals) and the matter is pending as on this date. Further, pursuant to the application made by 
the Parent Company in respect of various demands aggregating to Rs. 18,939.44 lakhs (including 
demands pertaining to other matters) pending in appeals, etc., before Income Tax Authorities, the 

| demands have been stayed. Pending resolution of the matters, Rs. 1,235.03 lakhs (including Rs. | 
| 153.30 lakhs recovered from the bank accounts of the Parent Company) have been deposited till 
31st December, 2024 and shown recoverable as “Duties and taxes paid under protest” under 
“Other non-current assets”. 



ENERGY DEVELOPMENT COMPANY LIMITED 

CIN- L85110KA1995PLC017003 
Regd. Office: Harangi Hydro Electric Project, Village- Hulugunda, Taluka- Somawarpet, 

District- Kodagu, Karnataka- 571 233 
E-mail: edclcal@edclgroup.com; Website: viwsv.oclgroup.com 

Notes to the Unaudited Consolidated Financial Results for the quarter and nine months ended 
31st December, 2024 

[11(b) ’ Pursuant to search conducted as stated in note no. 11(a) above, two subsidiary companies namely 
| EDCL Power Projects Limited and Ayyappa Hydro Power Limited had received Assessment Orders 

| | for assessment of Income Tax for the years 2013-2014 to 2021-2022 and 2015-2016 to 2020-2021 
| and demand notices aggregating to Rs. 4,285.09 lakhs and Rs. 59.10 lakhs respectively had been | 

issued to subsidiary companies. Necessary appeals against these notices have been filed before | 
[ | the Commissioner of Income Tax (Appeals) and the matter is pending as on this date. 

'T(c)vr/\??ertTeleQ“and p;fessional advice received, the éllega ions and contentions made by the | 
| Income Tax Authorities are legally not tenable and no liability as such is expected to arise in 
| respect of matters stated in note no. 11(a) and 11(b) hereinabove. Matters being pending in | 
appeal, impact in this respect as such are not determinable. 

12 | Consequent to the Auditors’ qualification made in the previous vears as well as in the earlier 
quarters, provision of Rs. 7,614.60 lakhs for impairment against investments, cost of capital work- 
in-progress and various outstanding balances, as dealt with in note 5 above, has been made in 
these consolidated financial results. Other qualifications, remaining unresolved, have been dealt 
with in paragraphs 1, 6(b), 7(a), 7(b), 7(c), 8, 9, 10, 11(a) and 11(b) of these consolidated financial 
results. 

13 \APrévfdhgipier\iods'/ ye:;;; figurés have been regrouped/ rearranged wherever necessary to make 1 
them comparable with those of the current periods’ figures. | 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF 
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