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Our Ref:GPTL12024-251 Dt: 30.05.2024

Bombay Stock Exchange (BSE)

Mumbai

Dear Sir,

Subject Submission of Audited Financial Results for the year ended 31st March 2024.

We attach herewith the Audited Financial Results for the year ended 31st March, 2024, Cash Flow
Statement for the said period and the Report of the Auditors thereon.

We are also enclosing the Board Resolution authorizing Ms. K Ramalakshmi, Director to sign the

results on behalf of the Board,

We declare that there are no adverse remarks from the auditors and the report is unmodified.

We request you to kindly take note of the above.

Thanking You.

For Galada Power and Telecommunication Ltd

V.Subramanian
Compliance 0fficer
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GALADA POWER AND TELECOMMUNICATION LTD
P2/6IDA BLOCK 111 UPPAL HYDERABAD TELENGANA 5OOO39

Corporate ldentity Number:164203TG1972P1C001"513; Mobile: 9392525064
E-mail l.D: fa@galadapower.com; Website:www.galadapower.com

AUDITED STATEMENT OF
,ATEMENT 

OF FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 3I,2024

5i.

No.
Farticulars Quarter ended Year Ended

3L.03.2024 31 1,2.2023 31.03.2023 31".03.2024 31.03.2023
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I 
Revenue from Operations

| {a) ttet Sales/lncome from Operations

| (b) Other Operating lncome

lother lncome:

| (a) Gain/(loss) of foreign exchange transactions

| (b) Others

lTotal Revenue ( l+tl )
I

I

I 
Expenses

| (a) Cost of Materials consumed

| 1b1 Rurcfrase of stock-in-trade

| {.) Ct,.ne.r in inventories of finished goods,

| (d) Other direct expenses

| (e) EmOlovee benefits expense

| (f) Finance Costs

| (B) DeRreciation and amortisation expense
(h) Other expenses

Total Expenses (a to h)

Profit before exceptionaland extraordinary items and tax (lll-lV
Exceptional Item - lncome/(Expenditure)
Profit before extraordinary items and tax (V-Vl )

Extraordinary items
Profit before tax (Vll-VIll)
Tax expense
- Current Tax

- Deferred Tax

- Earlier Years
- MAT Credit Entitlement
Net Tax

Net Profit/(Loss) from ordinary activlties after tax (lX-X)

Net Profit/(Loss) attributable to :

- Non-controlling interest
Total other comprehensive income, net of income tax
Total comprehensive income for the period
Net Profit/(Loss) attributable to :

- Non-controlling interest
Paid-up equity share capital (Face value:Rs.10/-per share)
Reserve excluding Revaluation Reserves as per

Balance Sheet of previous accounting year
Earnings per Share (of Rs.1O/-each)[not annualised]

(a) Basic
(b) Diluted

(Calculated on net profit for the period attributable to
Shareholders of the Company)

(UNAUDITED) (AUDITED)

25 92 4 138 15

25 92 4 138 15

4

(14)

18

7

15

15

9

14
72
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27

1,681

32

95

44

48

6t
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39

39
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849.49

0.46

0.72

55

55

55

55

55

55

849.49

0.65
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(s2)
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f't
(s2)

(s2 )

748.99

l

l

I

(0.6s)l
(0.6e)l

(L,697)

3,066
1,369

1,369

1,369

1,369

22

1,391
1,39 1

849.49

Bsrg

16.37
25.86

(2 1s)

(21s)

tz rsl

tzrsl
(21s)

2

(2 13)
(2 13)

748.99

(etg
l

(2.84))
(2.84)l

I
I

I

ts?e



,'st

STATEMENT OF ASSETS AND LIABILITES
f,g LAk

sl
No

Particulars As at As at
3L.03.2024 3L.03.2023
(Audited) (Audited)

A
1..

2.

ASSETS

Non Current Assets
a) Property, Plant and Equipment
b) Financial Assets

Other financial assets

Current Assets
(a) lnventories
(b) FinancialAssets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Others financial assets

(c) Current Tax Assets (Net)
(d) Other current assets
Total Current Assets

487 481

487 48L

t

17

24

3

179

1,

io,
13

4
183

224 648

TOTAL ASSETS 7Lt 1,129

B

1.

2.

I TQUITY AND LIABILITIES

lrquity
l(a) rquity share capital

l(O)o*'er equity

lrotal rquity

It-iabi lities
Non-current liabilities
(a) Financial Liabilities

Borrowings
(c) Provisions
Total Non Current Liabilities

Current Liabilities
a) Financial Liabilities

(i) Borrowings
(ii) Trade payables
(iii) Other financial liabilities

(b) Other Current Liabilities
(c) Provisions
Total Current Liabilities

849

{2,679)

749
(6,s08)

(1,830) (5,759)

5 25

5 25

2,478
36

9

t2
1

5,351
682
800

13

17
2,536 6,863

TOTAL EQUITY AND LIABILITIES 7tL t,t29



NOTES:

7.

Place: Hyderabad
Date: 30.05.2024

.r$

1. On 14th August 2019, Hon'ble National Company Law Tribunal (NCLT), Hyderabad Bench, had
admitted the petition for initiating Corporate lnsolvency Resolution Process (CIRP) under the
lnsolvency and Bankruptcy Code, 2016 (lBC) vide its Order dated 14th August 2019 and appointed
Mr. Nitin Panchal as the lnterim Resolution Processional (lRP) in terms of lBC. Mr. Nitin panchal
was subsequently confirmed by the Committee of Creditors (CoC) as the Resolution
Professional(RP).

The Resolution Professional received Resolution Plans from three applicants and e-voting was
concluded on 17.09.2021. CoC members approved the Resolution Plan of an applicant viz., M/s.
Amrutha Constructions Private Limited, Bengaluru and the Resolution Professional submitted the
approved plan to NCLT on 05.10.21. By an Order dated May 25, 2023, NCLT approved the same.
Accordingly considered the said plan while preparing the Financials. The plan is fully implemented
and Compliance lA is also filed with NCLT.

As per the Resolution plan, the applicant has brought in Rs.33.43 Crores out which an amount of
Rs.B.42 Crores has been converted into equity at par and remaining balance of Rs. 25.01 Crores is
treated as optionally convertible within a period of three years, interest free Debt.

Though there are no operations in the company and the net worth of the company as on the
reporting date is negative and it continues to incur losses, the financial statements are being
prepared on a going concern basis as the company is in revival process as per the PIan. The
Company has not assessed the plant and machinery and other fixed assets related to the Silvassa
Plant for impairment and the impairment loss has not been ascertained.

No segmental reporting is required as the Company is exclusively engaged in the manufacture of
Conductors and related products.

Figures of previous year have been re-arranged wherever necessary without any fiscal impact on
the results.

The figures for the fourth quarter of the current financial year and for the previous financial year are
the balancing figures of audited figures in respect of the full financial year and published year to date
figures upto the end of third quarter of the current and previous financial years respectively.

The above Audited Financial Results were considered and approved in the meeting of Board of
Directors held on 30.05.2024

2.

J.

4.

5.

b.

B.

. Subramanian

Director

CFO & Secretary



GATADA POWER AND TETECOMMUNICATION LIMITED
Cl N N o: L64203T GL97 2PLC00 15 13

STATEMENT OF CASH FTOWS FOR THE YEAR ENDED MARCH 3T,2024

Particulars roi the yeCdded,.ro,t th-e,vaai en'a'eU

l. Cash flow from operating activities:
Profit before tax
Add: Other Comprehensive lncome before Tax

Adjustment for non-cosh tronsactions:
Depreciation and amortization expenses
lnventory written off
Excess Provisions written back

Adjustment for investing and financing activities:
lnterest lncome:

From bank deposits and others
lnterest on Term Loans
Profit on Sale of Assets (Net)

Adjustmentfor chonges in working capitol:
Decrease / (increase) in other current assets
Decrease / (increase) in other current financial assets
(Decrease) /lncrease in trade payables
(Decrease) /lncrease in other current financial liabilities
(Decrease) /lncrease in other current liabilities
(Decrease) /lncrease in long term provisions
(Decrease) /lncrease in short term provisions
(Decrease) /lncrease in short term Borrowings*

Cosh generated from operations
Less: Direct taxes paid (net of refunds)
Net cosh flow from operoting activities (t)

Cash flows from investing activities
Purchase of fixed assets, including CWlp
Proceeds from sale offixed assets
lnterest lncome received

Net cash flow from/ (used in) investing activities (lt)

Cash flows from financing activities
lssue of Equity Share Capital
lnterest Paid

Net cash.flow from/ (used in) financing activities (ilt)

Net (decrease)/increase in cash and cash equivatents (t + ll + ilt)
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the year
Components of cash and cash equivalents:

Cash with banks:

On Current Account

13,69,05,066 (2,75,07,7L0)
22,74,596 2,35,213

13,91,,19,662 (2,12,72,497)

(5,57,177) -
14,17,90,322 (1,50,10,979)

(26,52,12,1941 L,47,78,306
3,26,74,254

81,52,905 75,04,943

(4,29,90,3201 (3,36,964)
4,4'l 

,

77,28,L03

32,17,7_7'1

(4,15,051)
16,91,77,292
(1,15,96,095)

6L,?5,672
L,35,997

(15,14,104)

47,54,272

15,61,06,126

4,21,930
(10,91,000)

(6,46,35,516)
(6,75,55,793l,

4,90,517
(20,92,0071'

(15,30,495)
(12,92,29,930)

32,40,169

(10,69,352)

1,25,46,562
29,56,734

1,,97,791_

24,304
1,2L,277

1,09,903
30,07,595

(95,1-30)

il.

(53,09,952)

7,30,27,522
4,35,235 15,04,943

8,42,00,000
(1,6,81,!1,292) @l,sq,2lz)
(8,39,17,2821 147,54,2721

V,

vt.

Total cash ond cosh !7,29,103
4,47,08,42317,28,703

lncludes Un d written back and Principal amount waived by the term lenders

ilt.



CHARTERED ACCOUNTANTS
VI JAYAWADA, HYD E RABAD, VI SAKHAPATNAM, G U NTU R TANUKU & KAKINADA

lndependent Auditor's Report on the Quarterly and year to date financial results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 20L5, as amended.

TO THE BOARD OF DIRECTORS OF GALADA POWER AND TELECOMMUNECATION LIMITED

Report on the audit of the Financial Results

Opinion:

we have audited the accompanying standalone quarterly results of GALADA powER AND
TELECOMMUNECATION LIMITED (the "Company") for the quarter ended 3l"st March 2024 and the
year-to-date results for the period 1st April 2023 to 31st March 2024 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations',).

ln our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for
the quarter ended March 31,2024, as well as the year to results for the period from 1st April
2023 to 31st March 2024.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Financiql Results" section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
basis for our opinion.
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Management's Responsibirities for the Financiar Resurts:

These quarterly financial results as well as the year-to-date financial results have been prepared onthe basis of the annualfinancialstatements. The Company's Board of Directors are responsible forthepreparation and presentation of the statement that give a true and fair view of the net profit andother comprehensive income and other financial information in accordance with the recognition andmeasurement principles laid down on lndian Accounting Standard 34,,,lnterim Financial Reporting,,prescribed under section 133 of the Act read with relevant rules issued thereunder and otheraccounting principles generally accepted in lndia and in compliance with Regulation 33 of the ListingRegulations' This responsibility also includes maintenance of adequate accounting records inaccordance with the provisions of the Act for safeguarding of the assets of the Company and forpreventing and detecting frauds and other irregularities; ielection and application of appropriateaccounting policies; making judgments and estimates that are reasonable and prudent; and design,implementation and maintenance of adequate internal financial controls that were operatingeffectively for ensuring the accuracy and completeness of the accounting records, relevant to thepreparation of the financial results that give a true and fair view and are free from materialmisstatement, whether due to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the company,sability to continue as a going concern, disclosing, as applicable, matters r.lr;;;;"ing concern andusing the going concern basis of accounting unless the Board of Directors either intends to liquidatethe Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are aiso responsible for overseeing the company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Results:

our objectives are to obtain reasonable assurance about whether the statement as a whole is freefrom material misstatement, whether due to fraud or error, and to issue an auditor,s report thatincludes our opinion' Reasonable assurance is a high levei of assurance but is not a guarantee that anaudit conducted in accordance with sAs will always detect a material misstatement when it exists.Misstatements can arise from fraud or error and are considered material if, individually or in theaggregate, they could reasonably be expected to influence the economic decisions of users taken onthe basis of these financial results.

As part of an audit in accordance with sAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

i' ldentify and assess the risks of material misstatement of the statement, whether due to fraud orerror, design and perform audit procedures responsive to those risks, and obtain audit evidencethat is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting amaterial misstatement resulting from fraud is higher than for one resulting from error, as fraudmay involve collusion, forgery, intentional omissions, misrepresentations, or the override ofinternal control.

ii' obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under section 143(311i) of the Act, we arealso responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness

oYYa
of such controls.



iii' Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and rerated discrosures made by the Board of Directors.

iv' conclude on the appropriateness of the Board of Directors' use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a material uncertainty existsrelated to events or conditions that may cast significant doubt on the Company,s ability tocontinue as a going concern. lf we conclude that a material uncertainty exists, we are required todraw attention in our auditor's report to the related disclosures in the financial results or, if suchdisclosures are inadequate, to modify our opinion. our conclusions are based on the auditevidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

v' Evaluate the overall presentation, structure, and content of the statement, including thedisclosures, and whether the statement represents the underlying transactions and events in amanner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies ininternalcontrolthat we identify during our audit.

we also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence, and to communicate with them allrelationships and other matters that may reasonably be thought to bear on our independence, andwhere applicable, related safeguards.

Other Matter:

The results for the euarter ended 31st March 2024 and euarter ended 31st March 2023, are thebalancing figures of audited figures in respect of the full financiar years and the unaudited published
figures up to the third quarter of the relevant financial years which were subjected to limited reviewby us.

Place : Hyderabad
Date : May 3A,2024

for Brahmayya & CO;

Chartered Accountants
Firm's Registration Number;

Membership Number:
U Dl N :242 19290BKCAU25898
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Email: mfg@galadapower.com, Website: www.galadapower.com

TRUE EXTRACTS FROM THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS
OF GATADA POWER AND TETECOMMUNICATTON LIMITED HELD ON THURSDAY, THE 30th
DAY OF MAY, 2024 AT 1O.OO A.M. AT THE ADMINISTRATION OFFICE OF THE COMPANY AT
DOOR NO. 6-3-1LLL/L5, 1ST FLOOR, NISHAT BAGH COLONY, SOMAIIGUDA, BEGUMPET,
HYDERABAD - 5OO 016.

Approval of Audited Financial Results for the year ende dZL.O1.Z4

The Board reviewed and considered the accounts and took on record the Audited Financial
Results for the year ended31.03.24 and authorized the publication of said results in the News
Papers in the prescribed Proforma as stipulated under SEBI/ Stock Exchange guidelines.

After discussion, the following resolutions were passed

"RESOLVED THAT the Audited Financial Results for the year ende d3L;03.24be and are hereby
approved and taken on record."

"RESOLVED FURTHER THAT Ms. K Ramalakshmi, Director of the Company, be and is hereby
authorized to sign the Audited Financial Results for year ended 3L.03.24 for and on behalf of
the Board and to do all other acts /deeds / things which are necessary and incidental to give
effect to the above resolution."

"RESOLVED FURTHER THAT V. Subramanian, Secretary of the Company, be and is hereby
authorized to upload the results in BSE Portal and takes steps to publish the results in the News
Papers in the prescribed Proforma as stipulated under SEBI/ Stock Exchange guidelines and to
do all other acts /deeds / things which are necessary and incidental to give effect to the above
resolution."

//Certified True Copy/ /

For Galada

- '4, '

Vlc,: Pre.:ident & SecretarY

Ltd.


