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Tamilnad Mercantile Bank Ltd., sensiepanesdintie
Head Office, Thoothukudi

PRESS RELEASE

Date: 29.01.2025
Place: Thoothukudi
Unaudited Financial Results of the Bank for the Quarter Ended December 31, 2024

Tamilnad Mercantile Bank Ltd (TMB) one of the renowned Old Private Sector Banks,
having its headquarters in Thoothukudi has a long-cherished history of 103 years of
eventful existence with strong fundamentals and an enviable track record of continuous
profit making in the industry.

TMB is having pan India presence with 572 branches and 12 Regional Offices across 17
states and 4 Union Territories and serves more than 5 million satisfied customers.

The Board of Directors of Tamilnad Mercantile Bank Ltd has approved the Unaudited
Financial Results of the Quarter Ended December 31,2024 in their meeting held at
Thoothukudi on 29.01.2025. Shri. Salee S Nair, Managing Director and CEO of the bank
declared the results. Executive Director, Chief Financial Officer, Executive Vice Presidents
and other senior officials of the Bank were also present in the event.

Shri. Salee S Nair, MD & CEO, Tamilnad Mercantile Bank Ltd said, “We have achieved
YoY growth of 6% in Net Profit in Q3FY25, driven by continued growth in our core lending
and deposit businesses. We remain committed to our strategic priorities of expanding our
reach and enhancing customer experience. In this quarter, we have opened 5 new
branches across key markets, further strengthening our distribution network. We have
entered into a few strategic partnerships with companies like Oracle, Deloitte and Bajaj
Broking to leverage their expertise in various areas, including digital transformation and
increasing operational efficiency to enhance customer growth. We believe that these
strategic initiatives, coupled with our focus on responsible lending and cautious risk
management practices, will pave the way for sustainable and profitable growth in the years
to come.”

The Bank continues to post strong performance on all fundamental parameters.

Bank’s Performance Highlights (Year on Year)

» Operating Profit has improved to ¥408 crore from ¥370 crore, registering a
growth of 10%

Net profit has surged to ¥300 crore from ¥284 crore, up by 6%.

Non Interest Income has improved to 189 crore from ¥158 crore, an increase of
20%.

Gross NPA has decreased to 1.32% from 1.69%, improved by 37 bps.

Net NPA has decreased to 0.41% from 0.98%, improved by 57 bps.

PCR has increased to 69.07% from 41.93%

Total SMA to Gross Advances has reduced to 3.77% from 5.34%, came down by
157 bps.

The CRAR % has increased to 29.35% from 25.95%, improved by 340 bps.
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» Book value of share has increased to ¥550.38 from ¥484.25
» Business growth crossed 10% YoY.

(X in Crores)
Parameters Dec 2023 (Q3) Dec 2024 (Q3) Growth - YoY %
Total Deposits 46,799 50,392 7.68%
Total Advances 38,386 43,650 13.71%
Total Business 85,185 94,042 10.40%
Retail, Agri & MSME (RAM) 34,883 40,329 15.61%
Networth 7,668 8,715 13.65%
Book Value (%) 484.25 550.38 13.66%
Gross NPA 1.69% 1.32% -37 bps
Net NPA 0.98% 0.41% -57 bps
EPS (%) (Not Annualised) 17.95 18.96 5.63%
CRAR 25.95% 29.35% 340 bps
» The Bank’s deposits has increased to ¥50,392 crores (PY 46,799 crores)
» The advance level of the Bank has increased to ¥43,650 crores with a growth
rate of 13.71% on YOY basis.
» The Net Interest Income is at ¥570 Crores for the quarter Q3FY25 as against
¥537 Crore for Q3FY24 registering a growth rate of 6.15%.
» The Bank’s Networth has increased to ¥8715 crores (PY ¥7668 crores) with an
absolute rise of 1047 crores registering a growth rate of 13.65%.
» The RAM segment has increased to 92% for Q3FY25 as against 91% for

Q3FY24.

New Branch Opening

The Bank has opened 5 New Branches during Q3FY25.

New Initiatives / Developments:

The bank has significantly expanded its service offerings with the recent launch of
three key departments:

1.

2.

3.

Global NRI Center dedicated to serving the financial needs of Non-Resident
Indians.

The Transaction Banking Group specializes in providing efficient corporate
banking services, with a specific focus on sourcing Current Account, TASC, and
Government Business Accounts."

A dedicated Credit Management Center focused for streamlining and
improving credit risk assessment and management processes

The Bank remains committed to delivering the value to its stakeholders.
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SLOLLBITH QLTS 8 60T6t L6V 61 MG U 60T eLOGOTMITLD 85IT6VITEOOT LY. () 85 IT60T

56001186085 Q&FWWLILIL TS B HBlenev 20 &emss 2024-25 (Q3)

SOILLETH QOISSHETENL 60 QUBIRWTES STHSHGQML FHmevenlowlLLDmss
Q&meoor(), 1921 b opevor(m SeumISLLULG), Soliums QFwWeULl (R eu@bLD
urmyuUlwdléss seflWmy Slemm eUnbISHWITEGLD. aUBIS WITETS! &60Td 6UTeVT MmNV
QBMTLIHS! 103 eUIBLMBIGETTSH @6VTLILD FLLY al(Heug G EHH5HSI.

QUBIGWITETS! 572 Hem6Ts6T WMMID 12 LDETITL6V V66V BIGET 28 W6l mnledt
flpeVld  BITLIQedT 17  IOMBlVEGET, 4 weoflwer UIgCsomseaflsd SHeorgl
afeunsssams gHLUbBSH & Qe gmESTL 5 vl W& @G 5 & LnmeoT
QUML) 860 & WMETI&HEHE G CFeameuulmmn SR M.

29.01.2025 960TMI TS SISHGILUN6V HEOLQLIMM @ UIEG6TT & Fal L&H 60 2024-25
ELNGOTMITLD &5 ITEVITEOOTLY.METET H600 1&Hen&EH QFUIWLILILTS BIFBlene (LNL6| 56T
@MmIS QEWWlUL LS. eumS W6 BlTeUTs: @)Ul @& 60T LMMID &606eVemLD Gl&F LI6Y
G &M B. 565 eTev BTWT SEUTHET SH6001&HmMS QEFUIWLILLTS eNeTMITLD
&HITeVMeooTI)M&MeoT  BIFBlemey MlGemsuillemer GQeueflulll_Lmy. Executive Vice
President, Hemevemin BIH AH &Ml LDHMID NG S B HTHlH6T @hs BlspEF U
LIMI(& G\&5T600TL_6OTTJ.

aumISuilledr mITeums @QWEHEEGETH WLMMID SHemevenln QFWe IF&myl
2 WIH@. F65 S HTWT eufseT allems & wsmeugi:

"BITHBIGET Q3FY25 @6V  BI&ST  emusHev 6% eoor(  eleTiEFenwl
IMLIHEHETGETTID, @& 6THRIGENS &SHL6T MM  emeUliL]  6U6vor & Mmisserfleor
QEHMTLIFRWMET aIeTHFRWMD L WLILIL(H6TETSl.  6TRIG6T G 6m6Td:emer
e USSP ID, QUTQEHOSWTITT IILaGmsE GCLbG SIS 0D
BTRIGET 2 MIFUITH QHEHCMTD. @HS STV LEH 6, (N&H W HoTHIs6Tle 5
LUBHW SemerdHeneT Hmbsl, emiser aplGwns elemevwleniolicnl] GLosyild
QUSILILRQSH W 6TCeTTID. Goswld, QLML (Deloitte), @LT&&6T(Oracle) WMHMILD
LIQme LIGTT&HEMI(Bajaj Broking) GLIMETM HlMI660THISH EHL 60T 2L 60TLIQ 8560860 LI
gOHUOSSH, 19EILL6 WLTWNTEHESN WLHMID QFWHMeT GWUTLIYMGS,
LeLGauml SIenmaerfley iauT&Herler BlLeorESasEemnSL1 LIueTLH &S U|eTCeTITLD,
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@& eTQHMSWTETT eaeTiFReamw CLLUMSSHMS. @emel GLITETM
BLEIQFHNHEHET, GUITMILILITET &HL6T 6IPMISGHE MmN (PEMUITeT  risk
management Q&FWeLITH&GETL BLOG HeUeTdD HUIEM6, TH TS TVHIG 66V
IB16M6VWITEOT LDMHMILD GUITLISTLOITET QUETTEF &G M6 LIMeNSG el 3iemln&Hs 2 56D
6T6OTMI [HITMIG 6T HLOLISGMITLD."

emersdE Sl gaTeibhseflavd  auBIs  QSHTLIHE  6USVI6IT6r
QFWLTHMmen et QaleflLIL(h&SF auhH M.

UM auemTedFIulesr F\MLILILDE M S6IT (Year on Year)

1. QFweLML(® eumULDd ¥T370 C&HMIQUIEL @ HE 408 GSHITIQUITS 2 WTHE, 10%
QIeTIFR MWL LS 6| QFUISI6TeTs.

2. Bl&r Ul 6% UHsKSs 284 Commuiledmnhas TI00 GCoMTIQWITS
9 W HSI6TETS!.

3. alllg 96veums  eu@plomeoTld 158 G&HmQUiedphgsl  T189  GHMIQUINS
2 WP haleTengl, @& 20% 2B\ & 115 Si6Tena!.

4. QUMEHS QUITHEHLET 1.69% @6NMBHE 1.32% HH GMbI6Tengl, 37 bps
CUUMSSLILL (B ETETSI.

5. Bl&T eupméHsLer 0.98% @eMmHg 0.41% &S5 GHOMbHSI6Tens, 57 bps
CUUMSSLILL (B ETETSI.

6. PCR 41.93% @60 (pHgl 69.07% 24,5 5 &5 Sl 6T6ems)

7. QMHS &HL6T QFHT&HUIL SMA apeorgl 5.34% @e0GHal 3.77% 95
&MIHSI6TETSI, 157 bps & e MHSI6TETSI.

8. CRAR % 25.95% @elmhgs 29.35% 25 AHs&FSS6T6en5, 340 bps
CUUMSSLILL (B ETETSI.

9. UM LSS58 I0HLIL| T484.25 @6V @\ (HHSI ¥550.38 21,5 2H &5 Sl6Tans!

10. QMGG 6U6001& QUETTFF 10% B HLIHSSI.

(X in Crores)

Parameters Dec 2023 (Q3) Dec 2024 (Q3) Growth — YoY %
Total Deposits 46,799 50,392 7.68%
Total Advances 38,386 43,650 13.71%
Total Business 85,185 94,042 10.40%
Retail, Agri & MSME (RAM) 34,883 40,329 15.61%
Networth 7,668 8,715 13.65%
Book Value (%) 484.25 550.38 13.66%
Gross NPA 1.69% 1.32% -37 bps
Net NPA 0.98% 0.41% -57 bps
EPS (%) (Not Annualised) 17.95 18.96 5.63%
CRAR 25.95% 29.35% 340 bps

> malllS0&TeNsS  €H.46,799 GCo&HMIquiey @ @pHS  €H.50,392 GSHITIQUITS
9 W HSI6TETSI.

> HL60T QGITens e15.43,650 CHTIQUIMS 2 WTHSI6ETETSE. YoY 1 LILiemL_uleh @ sl
13.71% GUETTFF6m W 6TL_Lq U] 6ITeITSI.
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> BI&T el 1) eUHLOMETD eH.570 Co&MIQUIMES 2 6TeTSl. ((LNHENSHUI 24,6007 60T
ELOGOTMITID  &ITEVITEDOTIQ6V  €H.537 GHTIQUWITEH QBHBHSSH.) @& 6.15%
QUETIFF WIMGLD.

> BIGTLSHLIL (Networth) €05.8,715 G&HTIQUIMSE 2 WTHSIETETS. ((LHMS U
21,6007 L9 60T CLOGOT MITLD &5TEVITE00TLY.6V €1H.7,668 C&HITIQUIME @ (BHSHSI) @&l €1H.1047
G&ITIY 2 W THS 13.65 % UETTFT |60 [HHI6TeTS.

> RAM (Flevevem, alleusmulb, AmGm BHSST BlmieleThIs6T) 91% uleSmH S
92% WM& 2 W HSI6TeNSI.

LS W SBemer GmMLILY:

% QUBIGWITETS @)H& & TEVITE0OTIY6V 5 LS U 56068 6m6rT &1618 5 U|6TemSl.

UHW (pWmSF &6IT / Lomhmskigeir:
ELNGITMI (NEGHU FHlemMSEHemMeT FLSLSHL AMUWELILGSH WSET eLN6UD MBI
56T GFemausemer allifleyL() &5 W 6Tens:

1. Global NRI Center - QeuefiBT(H UMD @QBH W TS6Tler BIHEH CoHemels:EhHsE
GFemel QEFUIW o FLILIeoo &SI LI

2. Transaction Banking Group - @55 &WeITETS HMEMIOWITeT &STFLILGCTL
QIBIE GFMEIGHMET AIPHIGaFH BlosEHalln QUMMS, BHLLILS
60018, TASC LDMMILD | TFMBIG U688 & 600TE: &8 66T GG ITLBIE 615 6V
HEOUTID QEFNGHSHIFMI.

3. Credit Management Center - (6 LIJHCWSH SHL6T GLOGVITEOOTEND 6MLOWILD,
SLeT @LOT WHUSEH woHon  GCeTeaenld Q& U6V (LNEN M M6
RUWRIGUOSSSHH WLomHmD CLLLUMSSISN pHRWaMML &ealerTld
QFNGHH I

UM, 3560 LBIGSTITSHEHS S 2 W DG LIemL aUpEIGLD 2 T L6 Q&FweuUL (B
UBRMSI.
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