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To,                                                                                                                               Date: 14th February, 2025 
The Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001. 
 
Subject: - Outcome of Board Meeting under Regulation 30 read with Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  
 
Ref.: Intimation letter regarding proposed steel project dated July 26, 2023 
 
Scrip Code: 512014 (SOBHAGYA MERCHANTILE LTD.) 
 
Dear Sir / Madam, 
 
This is to inform you that the Board of Directors of the Company in their meeting held today i.e.  
on Friday, 14th February, 2025, has inter alia considered and approved the following business: 
 

1. IND-AS compliant Unaudited Standalone Financial Results for the quarter and nine 
months ended 31st December, 2024 along with Limited Review Report thereon. 

2. The detailed action plan for further steps, including the application for a mining lease, 
environmental clearance, land acquisition, and other necessary statutory applications, 
approvals, and permissions for the Marki Mangli IV Coal Mine 

3. Loan application for renewal of Cash Credit Limit to Rs. 4.95 Crores (Rupees Four Crores 
and Ninety-Five Lacs Only), Bank Guarantee Limit to Rs. 13.00 Crores (Rupees Thirteen 
Crores Only) with Bank of Maharashtra, Dharampeth Branch, Nagpur. 

4. Loan application for fresh credit facilities under multiple banking arrangement of Cash 
Credit Limit of Rs.20.00 Crores (Rupees Twenty Crores Only) with interchangeability 
facility from Cash Credit Limit to Bank Guarantee Limit of Rs.5.00 Crores (Rupees Five 
Crores Only), and Bank Guarantee Limit of Rs.10.00 Crores (Rupees Ten Crores Only) with 
Punjab National Bank, Civil Line Branch, Nagpur. 

We wish to inform you further that: 
 

5. The Company has been conferred the status of “Mega Project” by the Government of 
Maharashtra vide an offer letter dated January 03, 2025  for its Proposed Integrated Steel 
Plant ,Mega Project for the manufacture of  1) Sponge Iron- 1000 TPD, 2) Induction 
Furnace- 1500 TPD, 3) Rolling Mill (Long & Flat Products)- 1500 TPD & 4) WHRB Power 
Plant- 32 MW at Village- Konsari, Dist. Gadchiroli [a ‘Naxalism Affected Areas’ zone] under 
the Package Scheme of Incentives (PSI) 2019, GR No. PSI 2019/ CR.46/ Ind8 dated 
16.09.2019 wherein the company has proposed to invest Rs. 837.94 Crores. 
 
Following the issuance of the said offer letter, the company requested a revision of 5 years 
investment period from the date of land allotment letter instead of 01.04.2023 to  
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31.03.2028. The Government of Maharashtra has agreed to revise 5 years investment 
period from the date of offer letter i.e.  03.01.2025 to 02.01.2030 as confirmed in an 
addendum issued on February 4, 2025.   
In this regard, the Company has made an application for allotment of 150 acres of 
Industrial land for “Proposed Integrated Steel Plant” manufacturing of Sponge Iron Unit, 
Steel Processing unit at Gadchiroli District, Maharashtra. 
 
The Board has acknowledged the same. 
 

6. The board has advised the chief financial officer to draft the Dividend Distribution Policy 
for final approval and has acknowledged the same. 

The Board Meeting commenced at 04:00 P.M. and concluded at 06:00 P.M. 
 
This is for the information and records of the Exchange, please take it on record. 
 
Thanking you. 
 
Yours Faithfully 
For SOBHAGYA MERCANTILE LIMITED 
 
 
 
 
 
Shrikant Mitesh Bhangdiya 
Managing Director  
(DIN-02628216)  
 
Encl.: As Above 
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