
SAVERAZ 
OUR BUSINESS 1S YOU 

29th May, 2024 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Streez. 
Mumbai 400 001 

Dear Sirs, 

Further to our letter dated May 20, 2024 the Board of Directors of the Company at their meeting 
held earlier today, transacted the following business: 

1. Financial Results 

Approved the Audited Financial Results for the financial year ended March 31, 2024 along 

with the Auditor's Report thereon. In this regard, please find enclosed: 

* Audited Financial Results of the Company for the financial year ended March 31,2024, 

« Auditor’s Report in respect of the aforesaid Financial Results: The Statutory Auditors of 

the Company have issued the Auditor's Report with an unmodified opinion on the Audited 

Financial Statements for financial year ended March 31, 2024. This declaration is made 
pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

2. Dividend 

Recommended a dividend of X 3/- per Equity Share of X 10/- each fully paid up of the 

Company, subject to the approval of the Members at the forthcoming Annual General 

Meeting of the Company. 

3. Annual General Meeting: 

(I) The 55th Annual General Meeting of the company will be held on Tuesday, 10t 

September, 2024 at 02.45PM through Video Conferencing (“VC") / Other Audio Visual 

Means (:0AVM"}. . 

(I1) Register of Members and Share transfer books shall remain closed from Wednesday 

04th September 2024 to Tuesday 10th September 2024 (Both days inclusive) for 

reckoning the entitlement of dividend to the Members of the Company for the Financial 

Year ended March 31, 2024, subject to Tax Deducted at source, if declared by the 
Members at the ensuing AGM of the Company and for the purpose of 55th Annual 
General Meeting. 
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(il  Considered and approved appointment of Scrutinizer for conducting E-voting for 
the 55th Annual General Meeting of the Company. The Cut-off date for Remote E - 
voting would be 30th August, 2024. 

4. Appointment of Secretarial auditor for the financial year 2024-25 

The Board of Directors have approved the appointment of M/s.M.Francis and Associates 
{C P: 14967) Practicing Company Secretaries as secretarial auditor of the Company for the 
financial year 2024-25. 

5. Appointment of Internal auditor for the financial year 2024-25 

The Board of Directors have approved the appointment of Mr.S.Prabhu (MNo. 255993} 

Charted Accountant as internal auditor of the Company for the financial year 2024-25 

The Board Meeting commenced at 03.00PM 

The Board Meeting concluded at 09.30PM 

Please take on record the above documeni= 

Thanking you, 

Yours faithfully, 

For Savera Industries Limited 

R. Siddharth 
Company Secretary. 
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SAVERA INDUSTRIES LIMITED 
Regd. Office : 146 , Dr. Radhakrishnan Road, Mylapare, Chenn: e 

Tel. No. : 91-44-2811 4700. Fax : 91-44-2811 3475. email e & 
CIN No. : LSS101TN1969PLC005768 Website : www.saverahotel.com SAVERA 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31* MARCH 2024 

@ 1n Lakhs) 
For the Quarter ended For the year ended 

S.No| Particulars 
31.03.2024 31.03.2023 31122023 31.03.2024 31.03.2023 

(Refer Note 16) | (Refer Note 16) |  (Unaudited) (Audited) (Audited) 

1 [Revenue from Operations 1,898.96 1,624.77 1,746.66 721536 614618 
11 |Other Income 85.43 63.69 11026 30540 14183 

1 [Total Income (I+11) 198439 1,688.46 1.856.92 7.520.76 628801 

IV |Expenses 
(@) Cost of Materials Consumed 30086 25548 30256 118120 95039 
(i) Change in inventory of Stock-in-trade 1523 159 2071 70.82 6144 
(iii) Employce Benefit Expenses : 565.76 428.50 43665 195417 1,520.61 
(iv) Finance Cost 9.08 736 9.79 3284 23.05 
¥) Depreciation & Amortization 68.28 68.95 68.40 25403 256.79 
(i) Provision For Doubtful Debt - @39) - - - 
(vii) Other Operating and General expenses 799.71 56454 66424 269139 220280 

Total Expenses (IV) 1.758.92 132203 150235 618445 5.015.08 

V. [Profitiqoss) before exceptional items and tax (111-IV) 22547 36643 35457 133631 1272.93 

VI |Exceptional items - - - - 268.04 

VI |Profit/(Loss) before tax (V-VI) 22547 366.43 35457 133631 1,540.97 

VIl fExtraordinary Items - - A - 5 
IX. [Profit before Tax (VII-VIII) 22547 366.43 35457 133631 154097 

X [Tax expense 
(i) Current Tax 42.00 8591 84.13 312.00 281.96 

(i) Deferred Tax - - - K < 
(i) Earlier Year Tax ©19) 1186 - (©.19) 1186 

X1 |Profit /(Loss) for the period continuing operation (IX-X) 189.66 268.66 27044 1,030.50 1247.15 

XII [Other Comprehensive Income 
A.() Items that will not be reclissified to profit or loss: 

~Remeasurement of defined bencfit plans 180 @541 2452 1088 1425 
-Equity Instruments through Other Comprehensive Income 

2276 1484 3296 1959 sL80 
(i) Income tax relating to items that will not be reclassified to profit or w clathe FelAsne (620) @an (14.46) G285) 1924 

B.(3) Mtems that will b reclassifed to profitor loss: 2 3 - - - 
(i) Income tax relating to items that will not be reclassified to profit or| 

loss - - - - 2 
1836 G3.68) 502 762 61 

XU Total Comprehensive Income for the period (IX+X) 208,02 23458 31346 112812 129356 

Paid-up cquity share capital 1,19280 1.192.80 119280 119280 1,192.80 
(Face value Rs.10/- cach) 

XV |Reserves and Surplus (excluding Revaluation Reserve) - - < 664275 sa7250 
(Refer Note 4) 

XVI [Earnings Per Share (In Rs.) 
W Basic 159 226 227 864 1046 
(i) Diluted 159 226 27 864 1046 

Savera Industries Ltd., A S lldmey 
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[ Nates to Published Result 
1) The above Audited Financial Results (as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations) have been reviewed by the Audi Committee and subsequently approved by the Board of Directors at its meeting held on 29th May 2024. 

[2) The statutory auditors have audited the financial results for the Quarter and Year to date ended 315t March 2024 as required under Regulation 33 of the SEBI (Listing] Obligations and Disclosure Requiremeats ) Regulations 2015 and the related report does not have any impact on the above Audited Financial Results and notes thercon. 

[ These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (“Ind AS”) prescribed under| [Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India. 

[4) Reserves and Surplus includes revaluation reserve existing prior to Ist April 2016 amounting to X 1,334.86 lakhs and to the aforesaid extent cannot be distributed o the shareholders as dividend. 

[9) The Managing Dircctor of the Company Late A Ravi Kumar Reddy passcd away on 25th November 2023, subscquent to which, Mrs. A Nina Reddy was appointed as [Managing Director of the Company w.e.f. 16th January 2024 in the Board Meeting held on that date. . 

6) During the Quarter ended 30th June 2023, the Company has discontinued its operations at TBR Anna Nagar w.c. 01st May 2023 and during the Quarter ended 31 [March 2024, the Company has discontinued its operations at TBR VR Mall w.c.L. 01st March 2024. 

7) The Staff Welfare Expenses under Employee Benefit Expenses for the vear ended 315t March 2024 includes a sum of 2 33 lakhs  PY Nil) being voluntary compensation] paid to the family of a deceased employee who met with an accident during the service in the quarter ended 30th June 2023. 

® Employee Benefit Expenses for the year includes  sum of 2 148.50 lakhs paid to the Managing Directors and Joint Managing Directors and € 79.50 lakhs paid o th [Executive Directors as managerial remuncration as per the Special Resolution passed by the members at the Annual General meeting held on 15th September, 2023 and (General Meeting held on 22nd February 2024. 

9) Exceptional items for the previous year ended 31st March 2023 includes  268.04 lakhs relating to profit on salc of land. 

10) Assets held for sale includes parcel of land owned by the Company situated at Coco Beach, Nemilichery, Chengalpet District which is proposed to be sold and thel (Company had entered into an agreement to sell vide agreement dated 8th March 2024 for a consideration of 2 575 Lakhs. The Market Value of the said property as valued by Hi- Tech Valuers LLP vide their valutaion dated 25th January 2024 (report dated 03rd February 2024) is 2 491 Lakhs . The Company has reccived 2 sum of  287.50) lakhs from the proposed buyer as an advance against the said land and is included under Liabilities classified as held for sale. 

1) The Board of Directors of the Company in its board meetiug held on 29th May 2024, has recommended the final dividend of 2 3 per equity share (PY 2 3 per equi sharc) for the year ended 315t March 2024 subject to approval of members at the enusing Annual General Meeting. 

12) In view of inherent seasonality of the hospitality sector, the financial results for the Quarter/ period are not indicative of the full year's expected performance and any| [periodic comparison should take this into consideration. 

13) The Company bas only one operafive segment and operates only in India viz., hoteliering and hence segment reporting does not apply to the company. 

14) EPS is not annualized for the Quarter ended 31st March 2024, 31st March 2023 & 31st December 2023. 

15) The Indian Parliament has appraved the Code on Social Security 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity, [he draft rules for the same were released in November 2020 and the Goverment has invited suggestions from the stakeholders, and these are under the active consideration] of the Ministry of Labour and Employment and the Government has deferred the implementation of the Codes. The Company propases to assess the impact of the sam after the rules are nofificd. 

16) The figures for the quarter ended March 31,2024 and March 31, 2023 are derived after taking into account the unaudited financial months ended December 31, 2023 and December 31,2022, respectively. 
formation for the period of nine 

17) Figures of previous periods have been regrouped/reclassified wherever necessary to conform to the current period classification. 

Place : Chennai For and on behalf of the Board of Directors 
[Date: 29th May 2024 

A. Sudbakar Reddy 
Chairman 
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SAVERA INDUSTRIES LIMITED 
146, DRRADHAKRISHNAN ROAD, CHENNAI 600 004 
Statement of Assets and Liabilities as at 31st March 2024 

Qin Lakhs) 
Asat Asat 

Particulars 
31stMarch2024 | 3istMarch 2023 

ASSETS 
1 Non Current Assets 

(@) Propeny, Plant and Equipment 404782 4,465.69 
(b) Right of Use Assets 109.15 151.65 
(9) Capital Work-In-Progress 3098 - 
(@) Other Intangible Assets 0.02 07 
(&) Financials Assets 

@ Investments 1.467.09 128412 
@) Other Financial Assets 55415 6197 

() Other Non-Current Assets 2422 3655 

Sub Total - A 623343 600072 
2 Current Assets 
©  Inventories 2055 3168 
(b) Financial 

G Trade receivables 15819 12189 
i) Cash and Cash Equivalents 30311 5920 
(il Bank balances (other than (i) above) 2286.18 197296 
(iv)  Other Financials Asscts 2.85 4703 (9) Current tax Assets (Net) - 1843 

(@) Other Current Assets 2479 6850 

Sub Total - B 2.819.67 231999 

3 Assets held for sale 9113 - 

Sub Total - € ETTRE] - 

Total Assets (AYB+C) 954423 832071 

EQUITY AND LIABILITIES 
EQUITY 

(@) Equity share capital 119280 119280 
(b) Other equity 664275 587250 

Sub Total - A TRIS5S 706530 LIABILITIES 
1 Non-current Li 
@ Financial I 

() Bomowing 139.89 10578 
G Lease Liabilities 61.79 95.10 

(b) Provisions 11826 nsa7 
(©) Deferred tax labilities (net) - ¢ 

Sub Total - B 31994 31935 

2 Current Liabilities 
(@ Financial Liabilities 

@ Bomowings 101.05 130.14 
() Lease Libilities 5532 85.67 
Gil) Trade Payables 

~Total outstanding dues of Micro Enterprises and Small Enterpriscs 3137 616 
~Total outstanding ducs of Creditors other than Micro Enterprises and Small §5.40 
Enterprises §7.46 

(iv)  Other Financial Liabilities 323.56 2744 
(6) Other Current Liabilties 14064 16921 
(©) Contract Liabilities 94.60 77.02 
(@ Provisions 212 15296 
(&) Current tax Liabilites (Net) 77,18 : 

Sub Total - € 1.101.24 936.06 

3 Liabilities classified as held for sa 28750 2 

Sub Total - D 28750 - 

“Total Equity and Lisbilities (A+B+C+D) 8.320.71 

At — 
Savera Industries Ltd., 
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SAVERA INDUSTRIES LIMITED 
Statement of Cash Flows for the Year ended 31st March 2024 

The Statement of Cash Flows s becn preparcd under the “Indirect Method” s set out in the Indian Accounting Standard - 7 on Statement of Cash Fows 
@in Lakis) 

Particutars Vear ended 315t March 2024 ‘Vear ended 315t March 2023 

‘Cash low from Operating Activities 
Net profi before tax,cxcepionl and exira ordinary fems (excluding OCT) 133631 1271293 
AddLess: Other Comprehensive Income before 13047 66,05 
Net profi before tax,excepional and exta ordinary fems (including OCT) T46678 AR08 
AddLess: Bxceptional and extea ordinary iems = 26804 
Net profitbefore tax and afke exceptional nd extra wrinary iems (inclading OCT) 146678 - L0702 
Adjustentsfor 

(ProfiyLoss on sale of ied assets (1199 @) 
Reversal OF Provision for Doubiful Detts .10 
Reversal Of Prowision for Deposits . 
Ren Concesson reccived - 
Provision for TNEB Deposits 035 - 
Bad Debts 193 200 
(GainyLuss on Fair Valuation of MF (6339 - 
Gain an Fair Valuation on Deposits 378 (©99) 
Gain on Lesse Terminstion @39 < 
(GainyLoss on Fair Valustion of Investments (1959) (s180) 
Interest Expenses 2018 615 
Intrest On Lease Lisiliies 866 1690 
Dividend and terest ncorme: (159.96) (105.89) 
Depreciation and Amortisation Expenses 25403 1.49) 25679 as208) 

Opcrating profit before working capltal changes 130529 145494 
Adjustments for Changes in Assets and Liahiliies 

(Increase)/Decrease i Inventories ni 219 
(Inerease)Desrease in Trade Recivables [CINEN (s7.40) 
(Inerease) Decrease in Otber Financial Assets (Non Current) #9631 538 
(Increase)Decrease in Other Non Current Asséts 1233 a0 
(Inerease) Decrease in Other Current Assets 4101 208 
(Inerease)Deerease i Contract Assets ! 04t 
Incressel(Desrease) in Contract Liablites 1757 7 
Increasel(Desrease) in Other Financial Lisbilftes (Cureent) 94.26 767 
Increasel(Decrease) in Trade Poyable (Current) (685) a0 

crcase/(Decrease) in Other Curret Lisbilties @ssn s 
Inceease/Desrease)in Long Term Provisians 021 2170 
Inerease/(Dest .16 Gla6n 2180 8545 

Cashgencrated from Operations L0068 54039 
ncome taxes (paid) Refund 13.05) Gor.43) 

Net cash from Operating Acti 761 123296 

Cash flow from Investing Act 
Purchase of Fixed Asscts @73.50) (@630 
Sale of Fixed Asscts 256 108716 
Capital Work in Progress (30.9%) s 
(Increase)/Deerease in Other Finaneisl Assels (Cutrent) 2018 ars 
Clncrease)/Decrease i Other Bank Deposis G136 (1.26051) 
Dividend! Increst Income Received 159.96 10589 

erease/(Desrease) in Liabilities classfied as held loe sale 247,50 
Net (IncreasepDecrease in Nou- Current Invesiments - (©05.15) 

et cash used In Tovesting Activities (B) 01836 ) 

‘Cash low from Financing; Activities: 
Proceeds from Borrowings (Net) 193.00 16937 
Repayment of Borrowings (106.31) 20.76) 
Payment of Lease Lisbilties (®.70) (55.05)| 
Interest on Lease Liabilics (®.66) (1690)| 
Dividend paid 57.84) - 
Interet expense paid a1y (©19) 

Net cash used in financial activities (C) [EEED) o1 

Nt increase in eash and cash equivalents (A) + (1) + (C) (37.89) 
Cash and cash cquivalents at beglnning of the pe 1557 
Cash and cash equivalents at end of the period 0217) 

Cash and Cash Equivatents 
Cash and Cash Fqi s comist o balinces with busks. Cash and eash equivalents inchuded i the cash low statements comprise the following balance shect amounts. 

Fariiculars A ot 315t March 2024 | As at 315t March 2023 
T Current Accaunt (with Scheduled Barks) W 3481 
- Cashon land 1828 571 
- Deposits with orginal maturity of less than 3 monibs = 1862 
- Overdeall. - 147 
Total EINT) [EEL) 

\74‘ %‘,J,/ N Savera Industries Ltd., 
146, Dr. Radhakrishnan Road, Chennai - 600 004. 
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S. Venkatram & Co. LLP 218, T.T.K. Road, 
Chartered Accountants Alwarpet, Chennai — 600 018. 

“Formerly known as S. Venkatram & Co.” (Regn No: 722) Ph. No.: 2499 21 55/ 56 /57 
Converted and registered as LLP vide LLPIN AAM-3179/27.03.2018 E.mail : admin@svco.in 
with Limited Liability 

Independent Auditors' Report on Audited Annual Financial Results of Savera Industries Limited 

pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

To the Board of Directors of M/s. Savera Industries Limited 

Opinion 

‘We have audited the accompanying annual financial results of M/s. Savera Industries Limited (the 

“Company”) for the year ended 31* March 2024, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulation”). 

In our opinion and to the best of our information and according to the explanations given to us, theaforesaid 

annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in India, 

of the net profit and other comprehensive income and other financial information of the Company for 

the year ended 31°* March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those SAs are 

further described in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We



believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 

opinion on the annual financial results. 

Management’s and Board of Director’s Responsibilities for the Annual Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements for the 

year ended 31° March 2024. 

The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these annual financial results that gives a true and fair view of the net profit for the year 

ended and other comprehensive income of the Company and other financial information in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the annual financial results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concem basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsi ies for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,



they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

controls. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the Company has adequate internal financial controls with reference to financial statements in 

place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the annual financial results made by the Board of Directors and 

Management. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this 

assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the annual financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the annual financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

‘We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit.



‘We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The annual financial results include the results for the quarter ended 31**March 2024 and the corresponding 

quarter ended in the previous year being the balancing figure between the audited figures in respect of the 

full financial year and the published unaudited figures up to end of third quarter of the relevant financial 

year which were subject to limited review by us. Our opinion is not modified in respect of this matter. 

For S. Venkatram & Co. LLP 

Chartered Accountants 

FRN: 004656S/5200095 

GOWTHAMA 25 aine™ 
N Date: 20240529 

17:3003 40530 
B Gowthaman 

Place: Chennai Partner 

Date: 29" May 2024 M. No. 201737 

UDIN: 24201737BKAKKHS057
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