






t HiI.;,wili6J$f 
LIMITED 

TRADE-WINGS LIMITED 
CIN :L63040GA1949PLCOO0168 

A-2 Kaveri CHS, Plot No. 63, 
Sector · 17, Vashi , 
Navi Mumbai - 400 705. INDIA 
Phone : +91 (022) 6883 5801 
Email : companysecy@twltravel.com 
Website: www.tradewings.in 

I<ega. Ulilce: 1St l'Ioor l'fIlIK uUllumg, upp. von Hoseo ltlgn ~cnOOl.lVlanatma uanum Kona, rana I, \Joa - ~u,) UUI 
Tel.: 022·6883581)1, Wcbsite:www.t"lIdCl'rings.in E-mail:companysecy@twltravel,com, 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH Jl, 2024 

(Rs. in lakh! tlttepl Per share value) 

Standalone 
Quarter Ended Vearended 

31-03-2024 31-12-2023 31.(13.2023 31.03.2024 31-03-2023 
(Audited) (Un- Audited) (Audited) (Audited) (Audited) 

I Reveuuc from operations 

a. Revenue from operations 5159.18 5247.94 4,856.84 20834.47 17,959.26 

b. Other Income 165.59 102.31 132.93 506.47 503.03 

Total Rennue (a+b) 5324.76 5350,25 4,989,77 21340.93 18,462.29 , Expenses 

a. Cost of Traded Goods 4876.53 4895,82 4,627.88 19664.12 17,048.07 

b. Changes in inventories of fmished goods, work - in - progress and 0.00 0.00 0.00 
0.00 0.00 

stock - in - trade 

c. Employee Benefits Expense 164.54 156,80 112.89 640.91 4 18.89 

d. Finance costs 66.46 64.04 76.32 260.09 276.83 

e. Depreciation and Amortisation expense 7.56 9.02 1.55 34.58 28.55 

f. Other Expetlso 144.06 186.77 118.87 733.38 670.19 

Total Expenses (a+b+c+d+e) 5259.14 5312.46 4937,51 21333.07 18,442,53 

Profit I (Loss) before Exceptional Item and Tax (1- 2) 65.62 37.79 52.26 7.86 19.76 

3 Taxupenses 

(i) Current Tax 0.00 0,00 0.00 0.00 0.00 

(ii) Deferred Tax -2.10 0.00 -6.96 -2.10 -6.96 

(iii) Interest on Delayed TDS 0.00 0.00 0.00 0.00 0.00 

(iv) Earlier year Service Tax flncome Tax paid 0.00 0.00 0,00 0.00 0.00 

Total Tax EX[lenses -2.10 0.00 -6,96 -2.10 -6.96 

Profit (Loss) for the period from continuing Opel'ations 63.52 37.79 45,30 5.76 12.80 

4 Prof,t (Loss) from Discontinued Operations 0.00 0.00 0.00 0.00 0.00 

5 Tax expenses ofDiscontinucd Operations 0.00 0,00 0.00 0.00 0.00 

Profit/(Ioss) f"om Discontinued operations (after tax) 0.00 0.00 0.00 0.00 0.00 

PI'Ofitf(loss) for the period 63.52 37.79 45.30 5.76 12.80 , Other Comprehensive Income, net of Income Tax 

I (A). Items that v"i1I oot be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 

(a) Remeasurements of Post- Employment Benefit Obligations. -0.69 0.00 -8 .75 -0.69 -8.75 

(b) Income Tax Retating to Item That Will Not Be Reclassified to Profit 0. 17 0.00 0.00 0.17 0.00 

& Loss. 

Total other compI-ehensive Income, net of Income Tal _0.87 0.00 -8,75 -0.87 -8.75 

Total Compl'chensi"e income fOl' the pelioll 62.66 37.79 36.55 4.90 4.05 

7 Paid-up equity share capital (Face value: Rs.IOI- per shat~) JOO,OO 300.00 300.00 300.00 300.00 

8 Other Equity 0.00 0.00 0.00 -164.81 -1 66.18 , Earning!! per Share (EPS) from continuing and discontinued 
operations (Rs. IOf- ellch) (notannuRlised) 

(a) Basic 2.12 l. 26 1.51 0.19 0,43 

(b) Diluled 2.12 1.26 1.51 0. 19 0,43 

See accompanying oote to the financial results 

Notes: 
(1) The above financial results were reviewed by the Audit Committee at its meeting held on 28th l\-by 2024 & were thereafter approved by the Board of Directors at its meeting held 
on 28th MAy 2024, 

(2) 111is stalemenl has been prepared in accordance with the Companies (Indian Accounting Standards) Rules , 2015 (Ind AS) prescribed under section 133 of Companies Act, 2013 

and other recogn ised accounting practices and policies to the extent applicable. 

(3) 111e figures for the qllarter ended 31 Mal'cll 2024 and 31 Ma,'(h 2023 are the balancing figures between audited figures in respect of the full financial yean and the published 
unaudited year to date figures up to the end of third quarter of the relevant financial year which were subjected to limited review by the St~tutory Auditors of the Company, 

(4) The Company has, pursuant to the provisions ofInd AS 108, identified its business segments as its primary reportable segments, which comprises of Travel Related Services and 
Cargo & Others. 

(~) Assets & Liabilities is llImexed hereto witll these financial results. 

(6) No Provisioo for impairment of investments in its wholly owned subsidiary - Trade Wings Hotels Ltd. has heen made in the Financial Results, as the management is expecting the 
positive trends in the result of the subsidiary on going concem basis. 
(7) The figures for !he year ended 31 Morch, 2024 have been audited by the Statutory Auditors of the Company. The Report of the Statuto!}' Auditor is unqualified. 

(8) These Financial Results have been prepared in 3ccordllllce with Indian Accounting Standards (lnd·AS) prescribed under section IJJ of the Companies Act, 2013 read with the 
relevant rules Thereunder as amended from time to time and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 
Regulations) in accordance with Ind-AS 108, Operating Segments, Segment information has been provided in the audited Standalone and Consolidated flllancial results of the 
Company. 

(9) Previous period figures have been rc-groupcd I re-classified wherever necessary, to confirm to this period's classification. 

Date: 28th May 2024. 

Place: Mumbai 

. Registered Office : 1st Floor, Naik Building, Opp. Oon Bosco High School, M. G. Road, Panajim, Goa - 403 001. India. 

CIN : L63040GA1949PLC000168 
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STANDALONE STATEM ENT OF ASSETS AND LIABILIT IES 

(fU. ln Lakhs) 

Sr.No. Particular! 
As at 31 -03-2024 As at 31-03-2023 

(A udited) (Aud ited) 

A ASSETS 

I Non-turrent asset, 

(a) Property, Plant and Equipment 640.0 1 423. 11 
(b) Capital work-in-progress 

(i) Deferred till: assets (net) -
(j) CWTcnt Tax Assets (net) 99.19 92.38 
(k) Non Current Investments 105.57 10S.57 
<I) Odler Ilon-eurrcnt assets 35.30 32.30 
Total Non·Cur rent Assets (I) 880.06 653.36 

, Current auels 

(a) Inventories 108.27 84.4 1 
(b) Financial Assets -

(i) Current Investments - -
(ii) Trade receivables 1.798.60 1,908.86 
(iii) Cash and cash equivalents 192.13 399.57 
(iv) Bank balances other than(iii) above -
(v) Loans 6.94 7. 12 
(vi) Others Currcnt Financial Assets 81.49 57.64 

(d) OilIer current assets 18.54 50.96 
Total Current Assets (2) 2,205.97 2,508.56 

Total Assets (A'"' I + 2) 3,086.03 3, 161.9 1 

R EQ UITY AND LIABILITiES 

3 Equity 

(a) Equity Share capital 300.00 300.00 
(b) Other Equity 

(c) Other Reserves -164 .81 -166.19 
Total Equity (3) 135. 19 133.8 1 

4 Liabil ities 

4( i) Non-current liabilities 

(a) Financial Liabili ties 

(i) B()IT{Iwings 839.26 1,339.33 
(b) Provisions 58.10 58.00 
(c) Deferred tax liabilities (Net) 11.17 5.38 
(d) Other non-current liabi lities 672.47 571.52 

Total Non·current liabilities (4(1» 1,581.00 1,974.23 
4(ii) Current liab ili ties 

(a) Financial Liabilities 

(i) Borrowings 35 1. 13 377.35 
(ii) Trade payables 559.90 415.52 
(iii) Other fi nancial liabilities (olher than those specified 

227.17 120.96 in itcm (c) 

(b) Othcr current liabilit ies 193.34 75.19 
(c) Provisions 38.30 64 .85 
Total Current liabilit ics (4( ii )) 1,369.84 1,053.87 

TOlal Equity a nd Liabili ties (B - 3 + 4(i) + 4(ii» 3,086.03 3,161.91 

Da te: 28th May 2023 
P htce: M umba i C ha irmRII a 

Registered Office: 1 st Floor, Nalk Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India. 

CIN : L63040GA1949PLC000168 
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STANDALONE AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

Sr. No. 

1 

0) 

b) 

2 

a) 

b) 

3 

I. 
a) 

b) 

e) 

n. 
a) 

b) 

c) 

Date: 
Place: 

Particulars 

Segment Reven ue 

Cargo and Others 
Travel Related Services 
Total 

Less: Inter Segment Revenue 
Revenue from Operations 

Segment Results (Profitl( Loss) 
bdore Tax li nd Finance Cost) 
Cargo and Others 

Travel Related Services 
Total 

Less: Finance Cost 

Less: Other un·allocable expenditure 
net of un-allocable income 

Tolal PI'Ofit Before Tax 

Capital Employed 

Segment Assets 

Cargo and Others 

Travel Related Services 

Un-allocated 
Total Seg ment Assets 

Segment Liabilities 

Cargo and Olhers 

Travel Related Services 

Un-allocated 
Tot .. 1 Segment Liabilities 

28th May 2024 
Mumbai 

31-03-2024 
(Audited) 

4 14.28 

10860.73 

11275.01 

0 

11275.01 

4.86 

140.61 

145.47 

132.69 

0 

[ 2.79 

[3 1.81 

2954.22 

0.00 

3086.03 

131.8 1 

2954 .22 

0.00 

3086.03 

(Rs. In Lakhs) 

Q ua rter Ended Year Ended 

31-12-2023 (Un 3 1-03-2023 31-03-2024 31-03-2023 
-A udited) (Audited) (Audlt.d) (Audited) 

193.86 246.15 804.82 1347.41 

5156.38 4743 .62 20536.1 1 17114.88 

5350.25 4989.77 2[340.93 [8462.29 

0 0 0 

S3S0.2S 4989.77 21340.93 [8462.29 

2.27 9. [7 3.30 19.98 

99.56 [ 19.4 1 264.64 276.59 

[01.83 128.58 267.94 296.57 

64.04 76.32 260.09 276.83 

0 0 0 

37.79 52.26 7.86 [9.76 

135.39 122.23 131.81 [22 .23 

3339.84 3039.68 2954.22 3039.68 

0.00 0.00 0.00 0.00 

347S.23 3161.91 3086.03 3[61.9[ 

135.39 122.23 131.81 122.23 

3339.84 3039.68 2954.22 3039.68 

0.00 0.00 0.00 0.00 

3475.23 3 [61.91 3086.03 3[61.9[ 

Registered Office : 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India. 

CIN : L63040GA 1949PLC000168 
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Standalone Cash Flow StRtement for the year ended 31st Marc h, 2024 

A. CASH FLOW FROM OPERATING ACTIVIT IES: 

I' rofit after exceptional items and tax 
Adju .~tm ent for : 

Depreciation and amortization expenses 
Sundry Dr. blance W/off 

Deferred Tax Liability 
Other Taxes 
Loss/(profit) from partnership fi rm 

Unrealised Exchange difference 

Finance Cost 
Other Tax Expense 
OCI Gratuity 
OCI Leave Encashment 

Interest income 

OpCnttilig profit before working capital cha nges 

Adjustments for : 

(Increase) I Decrease in Trade and other receivables 
(Increase) I Decrease in inventories 

(Increase) I Decrease in short term loans and advances 
(Increase) I Decrease in Non Current investments 
(Increase) I Decrease in Other current assets 
(Increase) I Decrease in Other Non current assets 
(Increase) I Decrease in Other current Financial assets 
(Increase) I Decrease in long term loans and advances 
(Increase) I Decrease in borrowings 

(Increase) I Decrease in other non-current liabilities 
(Increase) I Decrease in long term provisions 
(Increase) I Decrease in trade and other payables 
(Increase) I Decrease in other financial liabilities 
(Increase) I Decrease in other current liabilities 
(Increase) I Decrease in short term borrowings 

(Increase) I Decrease in Short tenn provisions 

Cash generated from operations 

Current Taxes 
Interest on Delayed TOS 
(Increase) I Decrease in Current Tax (TOS Net) 
Add: Reduction in Provision for Taxes 

A NET CASH FROM OPERATING ACTIVITIES 

B CASH FLOW FROM INVESTING ACTIVITIES : 

Sale proceeds of property, plant and equipment 
Purchase proceeds of property, plant and equipment 

Income from investments 
Matured investments in FD 
Interest income 

NET CASH FROM INVEST ING ACTIVITI ES 

T RADE WINGS 

2023·24 
Rupees in La khs 

7.86 

34.58 

.00 

.00 

6.28 

260.09 

- .69 

- 10.28 289.97 

297.83 

110.25 

- 23.86 

.17 

.00 

32.42 

· 2.99 

· 23.84 

.00 

100.95 

. 11 

144.38 

106.21 

11 8.15 

· 26. 22 

- 26.54 509.18 

807.01 

- 6.8 1 

· 6.8 1 

800,20 

- 251.47 

·6.28 

10.28 - 247.47 

- 247,47 

A-2 Kaveri CHS, Plot No. 63, 
Sector~ 17, Vashi , 
Navi Mumbai - 400 705. INDIA 
Phone : +91 (022) 66635601 
Email: companysecy@twltravel.com 
Website: www.tradewlngs.in 

TRADE WINGS 

2022-23 

Rupees iu Lakbs 

19.74 

28.55 

.03 

- .33 

276.84 

.00 

· 8.75 

· 9 1.55 204.79 

224.53 

·74.32 

· 57.65 

.47 

.00 

562.55 

-7.05 

67.66 

.00 

· 65.67 

· 20.77 
• 1.39 

• 128.43 

· 19.92 

· 270.36 

66.55 

16.58 68.23 

292.76 

17.61 

.00 17.61 

310.37 

.00 

· 5.32 

.33 

91.55 86.56 

86.56 

e lN ~ 

~/ 
' ,.,. ... -... ""(~ 

/!{' VASHI ,~ 
~( NAVI \::. 

, MlJMBAy~ 
~,... ' , _ ~-' v,h 

~ 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajlm, Goa· 403 001. India. 

CIN : L63040GA1949PLC000168 



C CASH FLOW FROM FINANCING ACTIVITIES, 
Reduction in Revaluation Reserve 
Repayment of borrowings I Secured Loans - 500.07 

Borrowings from Related parties 
Repayment of borrowings from related parties 
Unrealised exchange difference 
Interest and financial charges paid - 260.09 -760.16 -276.84 -276.84 

NET CASH USED IN FINANCING ACfIVITIES - 760.16 -276.84 

(i) NET CASH FLOWS DURING THE YEAR (A+B+q - 207.43 120.09 
(ii) Cash and cash equivalents (openi ng balance) 399.57 279.50 

Cash and cash equivalents (Closing Balance balance) 192.13 399.57 

Total of (i) + (ii) 192.13 399.57 

Balance Sheet Amount Rs. 192.13 399.57 

~ 

A 

~ 
Place: Mumbai Chairman and Managing Direct31""" 
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STATEMENT OF AUDITEO CONSOLIDATED PINANCIALRI'SULTS FOR T HE QUARTER AND YEAR ENDED MARCil 31, 2024 

(Rs. in IItkh' UUpl PC'r l illll'e n lue) 

Consolidated Consolidated 
Quarter Ended Year ended 

31-03·2024 3 1· 12·2023 3 1.03.2023 31.03.2024 3 1,03.2023 
(Audiled) ( UII- Audited) (Audited) (Audiled) (Audiled) 

I Revenue fro m operations 

a. Revenue from operations 62H.OI 6199.08 .5,868.00 24242.47 21,]62.05 

b. Olher Inrome 161.41 106.66 48.97 511 .40 425.56 

TOIAI Revenue (a+b) 6398.4 1 630S,74 5,!H6,97 147!'i3.86 21,787.61 , Expellse.'I 
a. Cost ofTraded Goods 4981.36 49S7.79 4,7 11.46 19945.S7 17,40S. 10 
b. Oallges in invenlories offlnished goods, work· in - progress and 0.00 0.00 

0.00 0.00 0 .00 stock· in .t~ 
C. Employee Benefits Expense l ll01 ]lIS.14 )SD 

1 4~0. 60 1,193.19 
d. Finance «ISts 95.11 SI .79 62.S6 ]41.95 380.66 
e. DepreciRtioo and Amortisation expense 41.17 36.33 29.29 150.42 13S.67 

f Oth~r Expens~ 776.63 623.0S 459.82 2508.06 2,372. n 

Total E.lptn le.! (.+b+e+d+e) 62(19.6(1 6084.09 !'i6IS.43 24396.90 21,492.73 

l'ront I (Loss) bero.·., Exceptionnl Item nd Tax ( I · 1) 188.S0 nus 298.54 3!'i6.96 294.88 

J T/IX upeMH 

(i) Current Tax 0.00 0.00 0.00 0.00 0.(10 
(ii) Deferred Tax -U81 0.00 38.39 -4S.B l 38.39 
(iii) Interest on Delayed TDS (1.00 0.00 0.00 0.00 0.00 

(iv) ERrlier year Service Tax I Income Tax paid 0.00 0.00 0.00 0.00 0.00 

Total ,'u Eltpenscs ·45.81 0.00 38,39 ·4!'i.81 38.39 

PrOnt (Lou) for the period frO ID cont inuing Oprrlltlon.s 141.00 221.65 336.93 311.16 333.27 

4 Profit (Loss) from Discontinued Operations 0.00 0.00 0.00 0.00 0.00 , Tax expenses ofDisaJlltinued Operations 0.00 0.00 0.00 0.00 0.00 
Pl"olitf(loss) from Discontinned opel'lltions (_ftet' ln) 0.00 0.00 0.00 0.00 0.00 

Prolilf(loss) for the pedod 141.00 221.65 336.93 J II ,16 333.27 

6 Othel' Comp" chcnsive Income, IIet of Income TAX 

I (A). hems that will not be reclassificd to profit or Io5s 0.00 0.00 0.00 0.00 0.00 

(a) Remeasurements of Post- Employment Benefit Obligations. S.07 0.00 · 103.70 '.07 -103.70 

(b) Ineome Tax Relating to Item That Will Not Be Redassifled to -2.38 0.00 0.00 -2.38 0.00 
Profi!&T, . 

Total othrr tomprehensive Income, nef of Income Tax 5.69 0.00 ·1 03.70 5,69 · 103.70 

TOIIII Comprehensive income fOI' lhe period 148.69 221.65 133.23 J 16.8S 229.57 

7 Paid-:!p ~quity share capital Face value: Rs.IO/· per shue) 300.00 300.00 300.00 300.00 300.00 , Other Equity 0.00 0.00 0.00 . 1763.04 ·2015.27 
9 [ l1l"11illg' pe r Share (EPS) f"om continuing and disconlillutd 

opel"llliotl. (Rs. 101· each) (nOI allllll.atised) 

('l Basic 4.77 7.19 11.23 10.37 11.11 

(Ol Diluted. 4.17 7.39 11.23 10.37 11.1 1 
See accompanying nOle to the ftna.ncial results 

Notes : 
(I) The above IlnMciai results were reviewed by the Audit Comminee at its meeting held on 2SIh M~y 2024 & were thereafter approved by the Board of DireclOrs al its meeling held 
on 18th May 2024. 

(2) This statement lias been prep:ued in aC(()rdaute widl the Companies (IndiU! ACOOUIIling Standards) Rules, 2015 (lnd AS) prescribed under section 133 of Companies Act, 2013 
IUld other recognised tlCCounting pl1lctices and policies to the cxlent applic.ble. 

(3)11Ic flgurei for the quartcr ended J I MA,'e il 2024 and 31 MA"cli 2023 are the bala.ncing ligures belween atJdited figures in respect of the full fllland~1 years IUld the published 
unaudited year to datc figures up to the end of third flumer of the relevant financial year which were subjected to limited review by the Statutory Auditors of the Company. 

(4) The Company has, purs uant to the provisions of Ind AS 108, identified its bl1'liness segments as it! primal)' reportable segments, which comprises of Travel Related Services lind 
Cargo & Others. 

(S) Assets & Liabilities is annexed hereto with these financial results. 
(6) No Provision for inlpairmcnt ofinvestments in its wboIly O\Ylled subsidiary· Trade Wings Hotels Ltd. has been made in the Financial Results, as the management is expecting the 
positive trends in Ihe result of the subsidiary on going oonoem basis. 

(7) The figures for the year ended 31 March, 2024 have been audited by the Sta1lllmy Auditors of the Compllny. The Report of the Statutory Auditor is wtqualified 

(8) These Fina.ncial Results have been prepared in accordance with tnd iRII Accounting Standards (!Jld·AS) prescribed under section 133 of the Companies Act, 2013 read with the 
relevant rules thereunder as amended from time to time and in te rms of Regulation 33 of the SEBr (Listing Ohligations and Disclosure Requirements) Regulations, 2015 (Lisling 
Regulatioos) in aeeordance with Ind-AS \OS, Operating Segments. Segmenl infonnation has been provided in the audited Consolidated fmancial results or the Company. 

(9) Previous period ligures have been . e-grouped I re-classilie(\ wlterever necessary, to confirm to this period's dassifit:alioll. 

Date: 281h 1\{ny2023 

Place: Mumbal 
Chairillan and Ma~ l(\l 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajlm, Goa - 403 001 . lndla. 

GIN: L63040GA 1949PLC000168 
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TRADE-WINGS LIMITED 
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CIN .f \1£0 

R~gd. Omce: 111 Floo!', Naik Bul1dln8. Opp. DOll Bosco Hill:h School, l\bhntmll Gandhi Road, Pannji, Gon· 40) 001 

Tel.: 
" 

(Rs. In Lakh_'_) __ 

Isr.No. 
A 

Va) 

Particulars 

nt assets 

ty, Plant and Equipment 

nancial Assets 
')Loan! 

'erred tax assets (net 
1 Current Tax (Net) 

:z Current auets 
(a) Inventori, 

i) Current 
(ii) Trade reeei 
(iii) Cash and cash equivalents 

';v) Bank balances other than(iii) above 

.v) Loans 

B 
3 

4 

4(i 

'""4iTil 

(vi) Others Current Financial 

ICc) Current Ta)( Assets ( 

(,) 

(h) 

(,) 

Other current assets 

hare capital 

Total Equity (3) 

Liabilitiel 

1\ liabilities 
TW 

(i) 

1(,) 

, .. 
i) Trade payables 

I (iii) Other financial Ii 
' icd in item (a) 

• (Net) 

lities (4(1)) 

nt liabilities 
Vc) 

nt Tax Liabilities (Net) 

I Current liabilities (4(li» 

in those 

I E<luitv alld Liabilities (8.3 + 4(i) + 4{ii» 

DAte: 28th May 2023 
Place: Mu mbal 

As at .... -v .... - ... 

(Audited) 

\85.50 
13.07 

109.43 

165,SI 

1,85S.54 
21S.12 

156,9~ 

SI.49 

66.35 

As at ~'-Y~-M' 
(Audited) 

2,341.1 2 

157.05 
13.07 

102.02 
2,613.26 

144.13 

2,076.75 
464.73 

75.75 
57.64 

78.94 
l,i97.94 

5,511.20 

300.00 300.00 
-1,763.04 -2,015.27 

351.13 

-1,7IS.2' 

1,96!:!.,. 
4.29 
18.9, 

1.2j 

3,156.29 

377.35 
1.452.80 

242.01 135.88 

1 956,33 1,876.40 
152.39 227.74 

4,"i7llif - 4,070. 18
1 

5,356.11 5,S Il .20 

Registered Office: 1st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India. 

CIN : L63040GA 1949PLC000168 



t ~e):,wJn'F LIMITED 

TRADE WINGS LTD 
Consolidated Cash Flow Statement fo r the yea r ended 31st March, 2024 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Pr ofit before exceptional items and tax 

Adjustment for: 

Depreciation and amortization expenses 
Sundry Dr. blance W/off 
Deferred Tax Liability 
Provision for Tax 
Ulss/(profit) from partnership firm 
Unrealised Exchange difference 

Finance Cost 
Other Tax Expense 

ocr Gratuity 

Tax on ocr 
Loss or Profit from Sale of Fixed Asset 
Interest income 

O pera ting profit before working capital cha nges 

Adj ustments for : 

(Increase)! Decrease in Trade and other receivablcs 
(Increase) I Decrcase in inventories 

(Increase) / Decrease in short tenn loans and advances 

(lncrease) / Decrease in Non Current investments 

(Increase) I Decrease in Other current assets 

(Increase) I Decrease in Other Non current assets 

(Increase) I Decrease in Other current Financial assets 

(Increase) I Decrease in long term loans and advances 
(Increase)'! Decrease in borrowings 

(Increase) I Decrease in other non-current liabilities 
(Increase) I Dccrease in long term provisions 

(Increase) I Decrease in trade and other payables 

(Increase) J Decrease in other financial liabilities 

(Increase) I Decrease in other current liabilities 
(Increase) I Decrease in Short tenn provisions 

(Increase) I Decrease in Short tenn borrowings 

Cash genel'ated from ollerations 

Earlier Year Taxes 

Currcnt Taxes 

Deffeerred Taxes 

(Increase) J Dccrease in Current Tax cros Net) 

Add: Reduction in Provision for Taxes 

A NET CASH FROM OPERATING ACTrvITlES 

B CASH FLOW FROM INVESTING ACTIVITIES: 

Sale proceeds of property, plant and equipment 
Purchase proceeds of property. plant and equipment 

Income from invcstmcnts 
Matured investments in FD 

Interest income 

NET CASH FROMINVESTING ACTIVITIES 

C CASII FLOW FROM FINANCING AcnVITIES: 

Reduction in Revaluation Reserve 

Repayment of borrowings I Secured Loans 

Borrowings from Related parties 
Repayment of borrowings from related parties 

TRADE WINGS 

2023-24 

Rupees In Lakhs 

356.96 

150.42 

'.08 

0 

341.95 

9.48 

-15.21 486.56 

843.53 

218.20 

·21.68 
-81.18 

.00 

·9.04 

-7.18 

-23.84 

-.22 

-579.26 

-8.80 
·21.89 

15.96 

106.13 

79.94 

· 75.36 ·434.44 

-26.22 

409.09 

-2.38 

-6.81 

0 -9.19 

399.90 

1.94 

-321.71 

.00 

15.21 -304.56 

-J04,56 

A-2 Kaveri CHS, Plot No. 63, 
Sector - 17, Vashi, 
Navi Mumbai - 400 705. INDIA 
Phone : +91 (022) 68835801 
Email : companysecy@twltravel,c0m 
Website: www.tradewings.in 

TRADE WINGS 

2022-23 

Rupees in Lakhs 

294.87 

138.67 

.00 

-.33 

380.66 

- 103.70 

.41 
-14.08 401.64 

696,51 

·91.44 

13.97 

66.49 

.00 
25.86 

-9.29 

67.66 

-1.29 

13.07 

-171.55 

35.45 

21.13 

·20.90 

-314.35 

122.32 · 182.33 

66.55 
514.18 

17.61 

.00 17.61 

531.79 

3.00 
·44.67 

.33 

14.08 -27.26 

-27,26 

lote,,,,"od fi",ocoal ch",,, p"d .~~~~~~ -34195 ·34195 ·380.66 -38066 -~-.• ".- ~ I!>" ~ 
""(\jPo.S .... , \ ':1 \1 

. l~ \ N~~~\ !~ ) 
Registered OffIce: 1st Floor, Nalk Bu ~?~~!;..Dt> osco School, M. G. Road, Panajim, Goa - 403 001. India. 
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NET CASH USED IN FINANCING ACTIVITIES -341.95 -380.66 

OJ NET CASII FWWS DURING THE YEAR (A+B+C) -246.61 123.86 

(ii) Cash and cash equivalents (opening balance) 464.73 340.86 

Cash and cash equivalents (Closing Balance balance) 218.12 464 .73 

Total of (i + ii 218.12 464.73 

Balance Sheet Amount Rs. 218.12 464.73 

F" TRAD~"D. 

-'~ t:,,~ING~ 
DR. SHAILENDRA P. l-r;;j ~f'~~ <~ 

Date: 28th May 2024 Di,,,',, & C.E.O ~ [ NAJlJ )-
Place: Mumbai DIN No.: 00221661 \ MUMBAJ '& 

~'(" ~~_~J/ ~ 
~* A 



t W,.;,,,, A-2 Kaveri CHS, Piol No. 63 , 
Sector ~ 17, Vashi, 
Navi Mumbai - 400 705. IN DIA 
Phone : +91 (022) 6883 5801 
Email ;companysecy@twltravel.com 
Website: www.tradewings.in 

LIMITED 

TRADE-WINGS LIMITED 
CIN: L63040GA1949PLC000168 

Rcgd. Office: 1st Floor, Naik Building, Opp. Don Bosco High School, Mahatma Gandhi Road, Panajim, Goa - 403 001 

Tel.: 022-68835801, E-mail: compallysccy@twltravel.com, Website: www.tradcwings.in 

CONSOLIDATED AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

Sr. No. 

1 

a) 

b) 

2 

a) 
b) 

3 

I. 

a) 
b) 

c) 

II. 

aJ 
b) 

c) 

Date: 
Place: 

Particulars 

Segment Revenue 

Cargo and Others 

Travel Related Services 

Total 

Less: Inter Segment Revenue 

Revenue from Operations 

Segment Results (Prolitl( Loss) 
before Tax and Finance Cost) 
Cargo and Others 

Travel Related Services 

T otal 

Less: Finance Cost 

Less: Other un-allocable expenditure 
net of un-allocable income 

Tolal Profit Before Tax 

Capital E mployed 

Segment Assets 

Cargo and Others 

Travel Related Services 

Un-allocated 

Total Segment Assets 

Segment Liabilities 

Cargo and Others 

Travel Related Services 

Un-allocated 

Tota l Segment Liabilities 

28th May 2024 

Mumbai 

Quarter Ended 

31-03-2024 31-12-2023 ( 
(Audited) Un- Audited) 

414.28 193.86 

12709.53 6111.88 

13123.81 6305.74 

0 0 

13123,81 6305.74 

4.86 2.27 

0.00 30 1.1 7 

4.86 303.44 

179.03 81. 79 

0 0 

-1 74.17 221.65 

13 1.8 1 135.35 

5224.40 5494.49 

0.00 

5356.21 5629.84 

131.81 135.35 

5224.40 5494.49 

0.00 0.00 

5356.21 5629.84 

(Rs. In Lakhs) 

Year Ended 

31-03-2023 31-03-2024 31-03-2023 
(A udited) (Audited) (Audited) 

246. 15 804.82 1347.4 1 

5670.82 23949.04 20440.20 

5916.97 24753.86 21787.61 

0 0 0 

5916.97 24753.86 21787.61 

9.17 3.30 19.98 

35 1.94 695.61 655.55 

361.11 698.9 1 675.53 

62.56 341.95 380.66 

0 0 0 

298.54 356.96 294.88' 

122.23 13 1.8 1 122.23 

5388.96 5224.40 5388.96 

0.00 0.00 0.00 

5511.20 5356,21 5511.20 

122.23 131.81 122.23 

5388.96 5224.40 5388.96 

0.00 0.00 0.00 

5511.20 5356,21 5511.20 
---

ForTra~e-w. gs L imited '~.1 

! :.,";,1 
"'. 

Dr.Shailendra P. M-' ) ~. 
DIN: 02216 ' .; 

Registered Office: 1st F loor, Nalk Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. India. 

CIN : L63040GA 1949PLC000168 



t TiiJile);',.G;p 
LIMITED 

TRADE-WINGS LIMITED 
CIN,L63040GAt949PLCOOOt68 

A-2 Kaveri CHS, Plot No. 63, 
Sector - 17, Vash i, 
Navi Mumbai - 400 705. INDIA 
Phone : +9t (022) 6883 5801 
Email: companysecy@twltravel.com 
Website: www.tradewings.in 

Registered Offi ce Address: 1st Floor, Naik Building, Opp. Don Bosco High School, Ma hatm a Gandhi Road, Panajim, Goa - 403 001 
Tel.: 022-68835801 . E-mail : companysecy@twltravel,com, Website: www.tradewings.in 

Extract or Statement of Ann ual Audited Standalone a nd Consolidated Financial Results (or t he Qua rter a nd F inancial YClr ended 31st March 2024 

(Rs. ln lakhs except Per Share Va lue) 

Sta ndalone Consolidated 

Quarter Ended Year Ended Year Ended 
Parl iculars 

31-03-2024 31..03-2023 3 1-03-2024 31-03-2023 31-03-2014 31-03-2023 
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) 

Total income from operations 5159.18 4856.84 20834.47 17959.26 24242.47 21362.05 

Net Profi t I (Loss) for the period (before Tax, Exceptional andfor Extraordinary 
65.62 52.26 

items) 
7.86 19.76 356.96 294.88 

Net Profit I (toM) for the period before tax (after Exceptional andfor 
65.62 52.26 

Extraordina item 
7.86 19.76 356.96 294.88 

Net Profit I (Loss) for the period after tax (after Exceptional and/or 
63.53 45.30 5.76 12.80 311.16 333.27 

Extraordina items 
Total Comprehensive Income for the period [Comprising Profit I (Loss) for the 

62.67 36.55 period (after tax) and Other Comprehensive Income (after tax)] 4.90 4.05 316.85 229,57 

Equity share capital(Face Value of Equity Share Re. I O/-Per Share ) 300.00 300.00 300.00 300.00 300,00 300.00 

Reserves (excluding Revaluation Reserveas as shown in the Audited Balance 
0.00 0.00 

Sheet oforevious vearl 
-207.82 -210.81 -1 795,53 2059,89 

Earnings Per Share (before extraordinary items) (ofRs . 101- each) (for 
continuinR 0 )Crat io~sl 
Basic: 2.12 1.51 0,19 0.43 10,)7 ILl I 
Diluted: 2.12 1.5 1 0.19 0.43 10.37 l UI 

Earnings Per Sh!II'C (after extraordinary items) (ofRs . 10/- each) (for 
discontinued operation~L 
Basic: 2.12 1.5 1 0.19 0.43 10.37 l UI 

Diluted: 2.12 1.5 1 0.19 0.43 10.37 l UI 

Note, 

( I) The above is an extract of the detailed fonnat of Annual Standalone and Consol idated financial results for the quarter and year ended March 31, 2024 filed with the Stock Exchange 
under Regulat ion 33 of the SEnl (Listing Obligations and Disclosure Requirements) Re8ualtions, 2015. The full fonnat of the Annual Staodalone and Consolidated Financial resul(s lire 
available on the Stock Exchllnge website www.bseindia.eom and thewebsiteoftheCompanyat www.tradewings.in 

(2) The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their respective meeting held on the 28th May 2024 TIle current 
quarter & financial year results are audited by the Statutory Auditors of the Company. 

(3) No Provision for impaimlent of investments in its whoHy owned subsidiary - Trade Wings Hotels Ltd. has been made in the Financial Results, as such management is expecting the 
positive trends in the result of the subsidiary on going concern basis. 

(4) The figures for the year ended 31 March, 2024 have been audited by the Statutory Auditors of the Company, The Report of the Statutory Auditor is unqualified. The figures for the 
quarters cnded 31 st March, 2024 and 31 March 2023 afe the balancing figures between audi ted figures in respect of the full fin ancial years and the published unaudited year to date 
figures up to the end of the third quarter of the relevant fmnncial year, which were subjected to limited review by the Statutory Auditors of the Company. 

(5) These Financial Results have been prepared in accordance with Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 20 13 read with the 
rclevant rules thereunderas amended from timc to time and in tenns of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 Listing 
Regulat ions) in accordance with Ind·AS 109, Operating Segments, Segment infonnation has been provided in the audited Standalone and Consolidated financial results of the 

Company. 
(6) Previous period figures have been re-grouped I re-elassified wherever necessary, to confinn to th is period's classification. 

Place: J\1umba i 

Date: 28th May 2024 

Registered Ollice : 1 st Floor, Naik Building, Opp. Don Bosco High School, M. G. Road, Panajim, Goa - 403 001. Ind ia. 

CIN: L63040GA1949PLC000168 



 

 

Date: 15.05.2024 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

 

REF: TRADE WINGS LIMITED (SCRIP CODE: 509953) 

 

Subject: Intimation for Non - applicability of SEBI Circular dated October 19, 2023 for 

revision in the framework for fund raising by issuance of debt securities by large 

corporates (LCs).  

 

Dear Sir/Ma’am,  

 

With reference to the SEBI Circular SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated 

October 19, 2023, in respect of ease of doing business and development of corporate bond 

markets –revision in the framework for fund raising by issuance of debt securities by large 

corporates(LCs), we hereby confirm as per our submission pertaining to SEBI Circular dated 

26th November, 2018 in respect of fund raising by issuance of debt securities by “Large 

Corporates” and disclosures and compliances thereof by such large corporates, our Company 

i.e., Trade Wings Limited having CIN: L63040GA1949PLC000168 is not a Large Corporate 

(LC) as per the framework.  

Thus, applicability criteria given under the circular for fund raising by issuance of debt 

securities by large corporates (LCs) is not applicable on our Company.  

 

We are a>aching herewith the Intimation pertaining to Non Applicability Large Corporates 

submi>ed by the Company to the exchange on 08th April, 2024.  

 

Kindly take the same on your records.  

Thanking you, 

For and on behalf of 

TRADE WINGS LIMITED 

 

 

_________________ 

Zurica Kevin Pinto 

Company Secretary and Compliance Officer 

Membership Number: A27623 

Place: Mumbai 


