
Date: 14th Nov, 2024 

To,   
Manager, 
BSE Limited   
P.J. Towers, 1st Floor, Dalal Street,  
Mumbai- 400 001 

Scrip Code –516032 

Subject: Outcome of the Board Meeting held on today i.e. Thursday, 14th Nov, 2024 

Dear Sir(s), 

Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, this is to inform you that a meeting 
of the Board of Directors of the Company held on today i.e., Thursday, Nov. 14th, 2024 commence 
at 06.00 P.M. and concluded at 07.00 P.M. at the Corporate Office at 501-B, 5th Floor Dempo Trade 
Centre Panjim Goa 403001 of the company, interalia, transacted/approved the following Matters: 

1. Approval of Financial Results: Approved the Un-audited Financial Results (Standalone) including
Statement of Assets and Liabilities and Cash Flow Statement for the 2nd Quarter/Half year ended Sep 
30, 2024, Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, and took on the record the 
Limited Review Report on the Un-audited Financial Results (Standalone) for the Quarter Half year 
ended Sep 30, 2024, issued by Statutory Auditors of the Company M/s. SSRV & Associates, Chartered 
Accountants, Mumbai. 

2. Fundraising through Preferential Allotment: The Board is considering a proposal to raise funds through
a preferential allotment, subject to obtaining all necessary approvals. To facilitate this, the Board has requested 
the management to prepare a comprehensive plan detailing the proposed utilization of the funds and the 
required amount to be raised. 

The Board will review and finalize the proposal in its upcoming meeting scheduled for November 21, 
2024, following receipt and consideration of the detailed plan. 

3. Approval of Acquisition Proposal for ECO CANE SUGAR ENERGY LIMITED:



The Board has reviewed the proposal to acquire ECO CANE SUGAR ENERGY LIMITED (CIN: 
U15424PN1999PLC013764), located in Maharashtra, on a going concern basis. This acquisition includes 

all assets and liabilities, including plant, machinery, factory buildings, bank accounts, receivables, and 
other associated assets. 

Following an in-depth discussion, the Board has requested further information regarding ECO CANE 
SUGAR ENERGY LIMITED and an analysis of the current landscape of the sugar industry in India. 
Based on this additional information, the Board will reconvene to evaluate and make a final decision 
on the acquisition. A Board meeting is scheduled for November 21, 2024, to consider these details and 
finalize the proposal.  

4. Commencement of Operations in the ENA Segment and Future Production Plans:

The Board reviewed the status of the manufacturing plant for the Extra Neutral Alcohol (ENA) segment 
and is pleased to announce the commencement of commercial production at the factory in Gadhinglaj. 

The Board has also directed management to develop and present a roadmap for initiating the 
production of Indian Made Foreign Liquor (IMFL) and Country Liquor at the company's existing 
bottling hall in Gadhinglaj. This roadmap will outline key steps and timelines for expanding 
production capabilities in these segments. 

5. Evaluation of New Venture into Pharma-Grade Solvents Production:

The Board discussed the potential of entering the pharma-grade solvents market, specifically focusing 
on pharma-grade ethanol and solvents (CAS No: 64-17-5), in response to rising market demand. Given 
the company's ownership of a factory facility in Corlim Industrial Estate, Goa, the Board has granted 
approval to initiate production at this location. 

The Board has directed management to proceed with the necessary applications to obtain the required 
licenses and regulatory approvals to support the manufacturing and distribution of pharma-grade 
solvents. This decision underscores our commitment to expanding into high-demand segments while 
leveraging existing resources. 



6. Considered and approved Related Party Tractions occurred during the Half Year ended 30th Sep.
2024. 

Please take the same on your record and acknowledge the receipt of the same. 

Thanking You, 
Yours Faithfully, 

For Tahmar Enterprises Ltd 
(Formerly known as Sarda Papers Limited) 

Alkesh Patidar 
Company Secretary 
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