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APIS INDIA LIMITED 
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Sub: Outcome of the Board Meeting held on today i.e. Monday. June 24. 2024 

Dear Sir/Madam, 

In Pursuant of Regulation 30 & 33 read with Schedule III of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, {hereinafter referred as 'Listing Regulations') 

we wish to inform that the Board of Directors of the Company in its meeting held today i.e. 

June 24, 2024, has inter-alia, considered and approved the following:- 

I .  Audited Financial Results on standalone and consolidated basis as per Ind AS for the 

fourth quarter and financial year ended March 31 ,  2024, along with the Unmodified 

Auditor's Report thereon issued by the Statutory Auditors. There are no qualifications 

or adverse remarks in the Auditor's Report issued by the Statutory Auditors. The 

Audited Financial Results (Standalone and Consolidated) are enclosed herewith as 

Annexure-1. 

2. Declaration on Audit Reports with unmodified opinion pursuant to Regulation 33 of 

_SEBI (LODR) Regulations, 2015 .  The unmodified Audit Report is enclosed herewith 

as Annexure-2. 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would further like to inform you that the Board of Directors has inter­ 
alia approved the following: 

I. As intimated to the exchange vide our letter no AIUCS/2023-24/342 dated February 05, 2024, 
AIUCS/2023-24/343 dated February 14, 2024 read with AIUCS/2023-24/345 dated March 15, 
2024, the company was not able to submit the Unaudited Financial Results for the quarter and 
nine months December 31 ,  2023 within the prescribed time period i.e. on or before 14"' 
February, 2024 due to not finalization of Audit process of our company on time and other 
unforeseen circumstances, which were beyond the control of the company. The stock exchange 
identified this as non-compliance and levied fine in terms of SEBI circular 
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SEBI/HO/CFD/CMD/CIR/P/2020/12 dated January 22, 2020. This Non-compliance as 
identified and indicated by the Exchange has been placed at this meeting and the Board of 
Directors took note of the said non-compliance and notice issued by the exchange in this regard 
and provided their comments. 

2. Disclosure of Related Party Transaction for half year ended 31" March, 2024 under Regulation 
23 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Board meeting commenced at 03:00 P.M. and concluded at 09VJ!!. P.M. 

In terms of Regulation 4 7 of the Listing Regulations, the extract of consolidated financial 

results in the prescribed format, shall be publis�d on June 25, 2024 in all edition of Financial 

Express (English Edition) and Delhi-NCR edition of Jansata (Hindi Edition). 

The full format of the Standalone and Consolidated Financial Results for the quarter and year 

ended 31" March, 2024 shall be available on the website of Stock Exchange where the equity 

shares of the Company listed i.e. BSE Ltd at www.bseindia.com and on the Company's website 

at www.apisindia.com. 

You are requested to kindly take the above on record. 

Thanking You, 

For APIS India Limited O IA<. 

� ; . \:-' ��sew Delhi' 
Amit Anand � C> 

(Managing Director) * 

DIN: 00951321 
· Investor Email id: mail@apisindia.com 

Encl: a/a 
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G A M S & ASSOCIATES LLP 

Chartered Accountants 

Independent auditor's report on Standalone Annual Financial Results of the Company for the 
quarter and year ended March 31, 2024. Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of APIS India Limited 

I. Opinion 

A. We have audited the accompanying Standalone Financial Result of APIS India Limited ("the 
Company"), which comprise the Balance Sheet as at March 3 1 ,  2024, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'), including relevant circulars issued by the SEBI from time to time. 

B. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Financial Statements: 
i) presents financial results in accordance with the requirements of Regulation 33 of the 

Listing Regulations; and 

ii) give the information required by the Companies Act, 2013 ("the Act") in the manner so 
required and give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, ("Ind As")  and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 3 1 ,  2024, the profit and 
total comprehensive income, changes in equity and its cash flows for the year ended on that 
date. 

2. Basis for Opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Statements section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (!CAI) together with the 
independence requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the !CAi's Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Standalone Financial Statements. 

3 Emphasis of Matters 

We draw the attention on the trade receivable amounting to Rs. 237.46 Lakhs which is classified as 
disputed trade receivable-considered good. Management has made a provision of expected credit 
loss on for Rs. 63.57 lakhs on their foreign debtors that is classified under disputed trade receivables. 
However, as explain to us, management is in position to recover the amount and same is also 
covered under ECGC. 

Further, the delays in receipt of proceeds denominated in foreign currency against export of goods 
made by the Company to its overseas customers aggregating to Rs. 587.22 lakhs as on 3 1  March 
2024, beyond the timelines stipulated under the Foreign Exchange Management Act, 1999. The 
mana ement of the Com an has filed the necessar a lications with the a ro riate.authorit for 



condonation of such delays to regularize the default. Pending condonation of such delay by the 
appropriate authority, management is of the view that the possible penalties that may be levied are 
currently unascertainable but would not be material and accordingly, no consequential adjustments 
have been made to the accompanying statement with respect to such delay/default. 

Further, we draw the attention on the unsecured loan along with interest thereon given by the company 
to its wholly owned subsidiary company namely Anantadrishti Smart India Private Limited amounting 
to Rs.973.09 lakhs. The management has given the Management Representation Letter to convert the 
loan to the capital before 31.03.2024, however, on the basis of the explanation given by the 
management, the company encountered some circumstances due to which the company was not able 
to convert the same before the end of financial year but the same has been converted before the 
issuance of the audit report for the financial year ending as on 31" March, 2024. 

Our opinion is not modified in respect of the above. 

4 Responsibilities of Management and those charged with Governance for Standalone Annual 
Financial Results 

This Statement has been prepared on the basis of the standalone annual audited financial 
statements and has been approved by the Company's Board of Directors. The Company's Board 
of Directors is responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit/loss and other comprehensive income and other financial 
information of the Company in accordance with the accounting principles generally accepted in 
India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued 
there under and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies: making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that gives a 
true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process 

5 Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Standalone Financial 
Statements. 



B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

ii) Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

iv) Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Standalone Financial Statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

v) Evaluate the overall presentation, structure and content of the Standalone Financial 
Statements, including the disclosures, and whether the Standalone Financial Statements represent 
the underlying transactions and events in a manner that achieves fair presentation. 

C. Materiality is the magnitude of misstatements in the Standalone Financial Statements that, 
individually Orin aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Standalone Financial Statements. 

D. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

E. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

F. From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the Standalone Financial Statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our re art because the 
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adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

6. Other Matters 

The Statement includes the financial results for the quarter ended 3 1  March 2024, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year­ 
to-date figures up to the third quarter of the current financial year, which w* subject to limited review byus. 

CA Anil Gupta 
(Partner) 
M. No. 088218 

For: G A M S & Associates LLP 
(Chartered Accountants) 
FRN. ON500094 
UDIN:2"1o8821gBKAVEYq7'l'.2- 

-----· ...... -- 
ANIL 

GUPTA 

Place: New Delhi 
Dated: 24/06/2024 

' , 
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APIS INDIA ffMITEO 
ON: l51900DL 1983PLC164048 

Registered Office: 18/32, East Patel N11g1r, New Delhi-110 008 
T: +911143206650, F: +911125713631 

Email Id: mall@aplsindla.com, Website: www.apislndia.com 
Statement of Standalone Audited Financial Results for the Quarter and Ye,1r ended on March 31, 2024 

(Rs lakhs except EPS) 

5. Particulars Ouarter ended ' . vea, ended 

No. 3 months ended Preceding 3 months Corresponding 3 Year to date figures Year to date figures 
ended months ended in the for current period for corresponding 

in current year previous year ended previous period ended 

ssss . 31.03.2024 31.12.2023 31.03 .. 2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 

Income • 
, Revenue from ooerencns 7 899.15 7908.87 7701.18 31 60838 33196.96 

2 Other income 99.64 15.15 132.06 177.58 169.05 

3 Total Income from onerations d +2l 7 998.99 7 924.02 7 833.24 31 785.96 33 366.01 

4 Excenses 
,,, Cost of materials consumed 4 673.25 4 715.62 4886.89 18 542.91 21 510.79 

lbl Purchases of stock-in-trade . 
. . 

{cl Changes in inventories cif finished goods, traded (400.20) 14.91 (336.04) 227.48 1,164.54 
••• .J • • •  .J  ···--'· .in. 

ldl Manufacturinn excense 541.34 389.03 475.85 1 785.92 1 592.48 
lel Emo!ovees benefits exoense 641.90 513.02 482.71 2180.14 1 886.39 
m Finance cost 166.79 104.88 211.67 591.77 748.10 

(a) Deoreciation 71.63 47.18 57.05 236.36 274.71 

{hi Other exoenditure 1,863.38 980.94 1,609.59 5,435)3 4,805.36 

Total exoenses (a)+(b)+(c)+(d)+(e)+(f)+(o)+(h) 7,558.10 6,765.58 7,387.71 29,000.32 32,002.36 

5 Profit/(loss) from operations before exceptional items and tax 440.89 1,158.44 445.54 2,785.64 1,363.66 

(3-41 

6 Excentional items fexnenselfincomell 
7 Profitlflossl before tax l5+6l 440.89 1 158.44 445.54 2 785.64 1 363.66 

8 Tax exoense 
Current tax 374.28 3.38 168.64 724.28 436.00 
Deferred tax 1126.20\ . 114.07 '126.20 114.07 

Tax adiustments of orlor veers lnetl 144.15 . 15.22 144.15 · 15.22 

9 Profi•111ossl after tax f7-8\ 236.95 1 155.06 147.60 2 231.70 798.36 

10 Other ccmpreherulve Income 
Items tha:, will not be reclassified subsequently to profit and 
loss ' 

(39.92) . 34.12 (39.92) 34.12 
Remeasu;ement of net defined benefit liability/asset 11.63 . 19.93 11.63 (9.93 

Total other comprehensive Income, net of tax (28.30 24.19 '28.30 24.19 

11 Total comprehensive income for the year (9+10) 208.65 1155.06 171.79 2,203.40 822.55 

12 Paid up e9uity share capita! (FaCe value of Re. 10 each) 551.01 551.01 551.01 551.01 551.01 

13 Other equity 11,697.13 9,493.72 

.ll Earnings per shar.e {Face value of Re.10 each) (not annualised) 
. 

Basic and Diluted (in Rs.) 3.79 20.96 3.12 39.99 1�.�:, 

. 

Notes: 
The above standatoneeudlted f}nancial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on June 24, 2024. 

2 The Statutory Auditors ofthe Company have carried out the audit of the aforesaid financial results for the quarter and year ended March 31, 2024, in accordance Regulation 33 of the 
SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015, the Company hereby declares and confirms that Auditors' Report on the audited financial results of the 
Company is with unmodified opinion. 

3 The standalone audited financial results of the Company have been prepared in accordance with the principles and procedures of Indian Accounting Standards (1nd AS�) as notified 
under the Companies (Ind AS) Rules, 2015, and as specified in section 133 of the Companies Act 2013. 

4 The Chief Financial Officer has certified that the financial results for the quarter and year ended March 31, 2024, do not contain any false or misleading statement or figures and oc 
not omit any material fact which may make the statements or figures contained therein misleading. 

As the Company has only one reporting segment. disclosure under Ind As-108·'0perating Segment' is not applicable. 

6 Figures pertaining to quarter ended March 31, 2024. and corresponding quarter in the previous year are balancing figures between audited figure� in respect of full financial year and 
published year to date figures upto the end of third quarter of relevant financial year. The figures upto the end of third quarter had only been reviewed and not subjected to aud.it: 

7 In terms of accounting policy for revenue recognition, estimates of revenue and costs are reviewed periodically by the management and the impact of any changes in such estimates 

• 
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are recognised in the period in which such changes are determined. 

8 The Un's<>.::ured Loan along with interest accured as on March 31, 2024 given to its wholly owned subsidiary named as Anantadrishti Smart India Private Limited rthe Subsidiary·) has 
been duly converted into equity shares allloted to Apis India limited ("the Holding Company•) 

9 The Code on Social Security, 2020, {Code) relating to employees benefits during employment and post-employment benefits received President assent in September, 2020. The Code 
has been published in the Gazette of India. However, the data on which the Code will come Into effect has not been notified and the final rules/interpretation have not yet been 
issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective. 

10 Statement of Assets and liabilities·Refer Annexure I. 

11 Cash Flow-Refer Annexure n. 

12 The management has recognised an Expected Credit loss (ECL) of Rs. 63.57 lakhs on disputed Trade Receivable. 

• 13 The figures for the previous periods have been regrouped, rearranged, wherever necessary, to confirm to the current period's classification. 
14 The audited standalone and consolidated financial results of the Company are also available at the Company's website www aplslndia com and BSE limited at www bseindia com. 

Date: June 24, 2024 

Place: New Delhi 

' 
' 

• 

By the order of Board 

For Apls Indlo1 limited 

(Managing Director) 
n1N• 00,51 _J21 
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AP!S INDIA LIMITED 
Registered Office: 18/32, East Patel Nagar, New Delhi-110 008 apfs- 

Rs in Lakhs STANDALONE BALANCE SHEET AS AT MARCH 31 2024 

Particulars March 31, 2024 March 31, 2023 

ASSETS 
Non-current assets 

Property, plant and equipment 
Tangible assets . 1,265.67 1,121.85 

Intangible assets 5.69 5.69 

Capital work-in-progress • 2.88 2.88 

Intangible assets under Development 35.18 . 

Right-of-use Assets 69.09 119.59 

Financial assets 
• Investments 35.36 35.36 

loans and advances 831.13 840.83 

Other financial assets 767.09 1,804.76 

Other non-current assets 148.79 148.54 

Deferred tax asset (net) 94.15 . 

Total non-current assets 3,255.03 4,079.50 

Current assets 

Inventories 9,153.75 9,485.39 

Financial assets 

Investments . 6.18 

Trade receivables 8,484.57 7,841.77 

Cash and cash equivalents 54.20 118.74 

Other financial assets 12.32 2.44 

Other current assets 2,943.47 2, 198.66 

Total current assets 20,648.32 19,653.18 

Total assets 23,903.35 23,732.68 

EQUITY AND UAB!UTIES 

Equity 
Shjlre capital 551.01 551.01 

Other equity 11,697.13 9,493.72 

Total equity 12,248.13 10,044.73 

UAB!UTIES 
Non-current liabilities 
Financial liabilities 

Borrowings 746.46 664.09 

Lease liability 92.90 149.53 

Provisions 105.90 73.78 
Deferred tax liability (net) . 43.68 

, Total non-current liabilities 945.27 931.08 
.. 

.. 

Current liabilities 
Financial liabilities 

Borrowings 5,200.76 6,706.24 

Trade payables 3,731.89 4,536.57 

Other financial liabilities 944.09 758.31 

Other current liabilities 500.31 676.47 

Provisions 332.89 79.28 

Total current liabilities 10,709.95 12,756.87 

Total equity and liabilities 23,903.35 23,732.68 

' , 
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APIS INDIA LIMITED 
Reqistered Office: 18/32, East Patel Naqar, New Delhi-110 008 

' ' 
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Statement of Standalorie Cash Flows for the Year Ended March 31 2024 (Amount in JNR Lakhsl 
PARTICULARS As at 31st March, As at 31st March, 2023 

2024 

A. CASH FLOW FROM OPERATING ACTlVITIES: 

Net Profit /(Loss) before tax 2,785.64 1,363.66 
Adjustments for Non-Cash/ Non- Operating items: 

Depreciation & Amortization . 185.86 227.07 
Interest paid on loans considered separately 591.77 748.10 

Interest, Dividend and Subsidy received considered separately (100.94) • 19.05 
Reclassification - (0.57) 
Capital reserve - 12.06 

Operating profit before Working Capital changes 3,462.32 2,369.37 

Oncrease) I Decrease in Inventory • 331.64 1,508.73 

(Increase) I Decrease Sundry Debtors (642.80) 671.22 
(Increase) I Decrease Other financial asset (9.88) 7.77 
Oncrease) I Decrease Other Current Assets (744.81) (162.96) 
Oncrease) I Decrease current investment 6.18 0.20 
Increase/ (Decrease) Trade Payables (804.67) 378.74 

Increase / (Decrease) Short Term Borrowinqs (1,505.47) (2,602.14) 
Increase I (Decrease) Other financial Liabilities 185.78 307.97 
Increase/ (Decrease) Provision 93.20 (104.35) 
Remeasurement of net defined benefit liability (39.92) 24.18 

Increase I (Decrease) Other current Liabilities (176.16) 100.35 

Cash generated from Operations 155.39 2,499.08 
Tax paid (in_cluding taxes deducted at source) 487.60 565.29 
NET CASH GENERATED IN OPERATING AVTITVITIES (332.21) 1,933.78 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
loan and advances 9.70 (25.10) 
Other financial asset 1,037.67 (940.12) 
Purchase of Fixed Assests (329.67) (183.11) 
Proceeds from Sale of Fixed Assets (0.00) 70.00 
Other non current asset (0.25) (5.00) 
Non curreht investment - - 

Lease asset 50.50 47.64 

c;pital work-in-proqress & Jntanqible Assets under Development (35 18) (2.88) 
Interest, Dividend and Subsidy received 100.94 (19.05) 

NET CASH GENERATED FROM INVESTING ACTIVITIES 833.71 (1,057.62) 

C. CASH FLOW FROM FINANCIAL ACTIVITIES 
Intt!rest paid (591.77) (748.10) 
Increase/ (Decrease) in Term Loan From Bank 82.37 (200.77) 
Lease..liability (56.63) (49.22) 

NET CASH GENERATED IN FINANCIAL AVTITVITIES (566.04) (998.09) 

Net CIJsh Increase I (Decrease) in Cash & Cash Equivalents (A+B+C) (64.54) (121.93) 
Cash and Ca.�h Equivalents at the beginning of the year 118.74 240.67 

Cash and Cash Enuivalents at the end of the vear 54.20 118.74 

• 



G A M S & ASSOCIATES LLP 
Chartered Accountants 

Independent auditor's report on Consolidated Annual Financial Results of the Company for the quarter I 
and year ended March 31, 2024 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of APIS India Limited 

1. Opinion 

A. We have audited the accompanying consolidated annual financial results ('the Statement') of Apis India 
Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as 'the Group'), and its associates for the year ended 31 March 2024, attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ("Listing Regulations'), 
including relevant circulars issued by the SEBI from time to time. 

B. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditor on separate audited financial statements of the 
subsidiaries, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure A; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS) 
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit 
after tax and other comprehensive income and other financial information of the Group and its 
associates, for the year ended 31 March 2024 and other accounting principles generally accepted in 

India, of the state of affairs of the Company as at March 31, 2024, the profit and total comprehensive I 
income, changes in equity and its cash flows for the year ended on that date. 

2. Basis for Opinion 

\Ve conducted our audit of the Consolidated Financial Statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules made there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 
Standalone Financ:ial Statements 

3 Emphasis of Matters 

We draw the attention on the trade receivable amounting to Rs. 237.46 Lakhs which is classified as disputed 
trade receivable-considered good. Management has made a provision of expected credit loss on for Rs. 63.57 
lakhs on their foreign debtors that is classified under disputed trade receivables. However, as explain to us, 
management is in position to recover the amount and same is also covered under ECGC. 

Further, the delays in receipt of proceeds denominated in foreign currency against export of goods made by the 
Com an to its overseas customers a to Rs. 587.22 Lakhs as on 31 March 2024, be and the=timelines 



stipulated under the Foreign Exchange Management Act, 1999. The management of the Company has filed the 
necessary applications with the appropriate authority for condonation of such delays to regularize the default. 
Pending condonation of such delay by the appropriate authority, management is of the view that the possible 
penalties that may be levied are currently unascertainable but would not be mate.rial and accordingly, no 
consequential adjustments have been made to the accompanying statement with respect to such delay/default. 

Further, we draw the attention on the unsecured loan along with interest thereon given by the company to its 
wholly owned subsidiary company namely Anantadrishti Smart India Private Limited amounting to Rs.973.09 
lak.hs. The management has given the Management Representation Letter to convert the loan to the capital 
before 31.03.2024, however, on the basis of the explanation given by the management, the company 
encountered some circumstances due to which the company was not able to convert the same before the end of 
financial year but the same has been converted before the issuance of the audit report for the financial year 
ending as on 31" March, 2024. 

Our opinion is not modified in respect of the above. 

4. Responsibilities of Management and Those Charged with Governance for the Statement 

The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual audited financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit or loss after tax and other comprehensive 
income, and other financial information of the Group including its associates in accordance with the accounting 
principles generally accepted in India, including the Ind AS prescribed under section 133 of the Act. read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors is also responsible for 
ensuring accuracy of records including financial information considered necessary for the preparation of the I 

Statement. Further, in terms of the provisions of the Act, the respective Board of Directors/ management of the 
companies included in the Group and associates, cove.red under the Act, are responsible for maintenance of I 
adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the . 
Group, and its associates, and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively, for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial results, that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. These financial results have been used for the purpose of preparation of the Statement by the Directors of 
the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its 
associates, are responsible for assessing the ability of the Group and of its associates, to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting, 
unless the respective Board of Directors/ management either intends to liquidate the Group or to cease operations, 
or has no realistic alternative but to do so. 

5. 

The respective Board of Directors/ management of the companies included in the Group and of its associates, are 
responsible for overseeing the financial reporting process of the companies included in the Group and of its 

, (u1 
. ,:-.,, 

A. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements aJ � .,... 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's rep'ort - 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Standalone Financial Statements. 

associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 



B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit We also: 

i) Identify and assess the risks of material misstatement of the standalone financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is rugher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

ii) Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management 

iv) Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions arc based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including 
the disclosures, and whether the Standalone Financial Statements represent the nnderlying transactions and 
events in a manner that achieves fair presentation. 

C. Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually Orin 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of ow: audit work and in evaluating the results of our work; and (n) to 
evaluate the effect of any identified misstatements in the Standalone Financial Statements. 

D. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during ow: audit. 

E. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

F. From the matters communicated with those charged with governance, we detenni.ne those matters that were 
of most significance in the audit of the Standalone Financial Statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a 
matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

G. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD 1/44/2019 dated 29 
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

6. Other Matters 

1. We did not audit the annual financial statements of 2 (I"wo) subsidiaries included in the Statement whose financial 
information reflects total assets of Rs. 734.35 Lakhs as at 31 March 2024, total revenues of Rs. 2.85 Lakhs, total net 
profit/Loss after tax of Rs. (67.50) Lakhs, total comprehensive income/(Loss) of Rs. (67.50) Lakhs and cash flows 
net of Rs. 7.12 Lakhs for the ear ended on that date, as considered in the Statement These annual financial 



' • 

" 
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statements have been audited by other auditors and whose audit report have been furnished to us by the 
management, and ow opinion in so fat as it relates to the amounts and disclosures included in respect of these 
subsidiary is based solely on the audit teport of such other auditor, and the procedures pcrfonned by w. Our 

opinion is not modified in respect of this matter with respect to ow reliance 011 the work done by and the reports of 
the other auditor. 

2. The Statement includes the Group's share of net Profit/(loss) ofter tax of Rs.1093.35 Lakhs, and total 
comprehensive profit/loss of Rs.1093.35 Lakhs for the y= ended 31 Marcb 2024, in respect of two associates, 1 

based on their annual finandal infot:tnation, which have been audited by other auditors and whose audit "!'On have 
been furnished to us by the management, and our opinion in so far as it relates to the amounts and disclosures 
included in respect of these issoci.atcs is based solely on the audit report of such other auditor, Ow Opinion 1S not 
modified in respect of this mattcJ'. with respect to our reliance on the financial infonu2tio�audited by other auditors. 

1 

3. The Statement includes the financial results for the quaner ended 31 March 2024, being the balancing figures I 
between the audited figures in respect of the full finandal year and the published unaudited year- to-date figures up 
to the third quarter of the current finandal year, which wcreilubject to limited review b �- _ ·-- _J 

For: G A M S & A11ociatea LLP 
(Chartered Accountanta) 
FRN ON500094 

UDIN::2.'to882.18BKAVE.>W�' 

ANIL ::==-Eo-....- 

GUPTA :::. - -- 

CA Anil Gupta 
(Partner) 
M. No. 088218 

Place: New Delhi 
Dated: 24/06/2024 
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Annexure-A 

List of subsidiary and associate company 

Subsidiary Company 

!. Anantdrishti Smart India Private Limited 

2. Nature's Family Tree Foods Private Limited 

Associates Company 

1. Kapil Anand Agro Private Limited 

2. APIS Pure Foodstnff Trading LLC 



APJS tNDIAflJMITED 
ON: LS19000L1fs3PLC164048 

Registered Office: 18/32, East Patel Nagar, New Delhi-110 008 
T: +911143206650,.f; +911125713631 

Email id: mail@apisindia.com, tJebsite: www.apisindia.com 
Statement of Consolidated Audited Financi1I Results for the Quarter and Year ended on March 31, 2024 

(Rs lakhs except EPS) 
s. Particulars ' u1'1er ended Year ended 

No. 3 months ended Preceding 3 Corresponding 3 Vear to date Year to date 

months ended months ended figures for figures for 

in current year in the previous current period corresponding 

year ended previous 

period ended 

31.03.2024 31. 12.2023 31.03.2023 31.03.2024 31.03.2023 
. Audited Unaudited Audited Audited Audited 

1 Income I 

2 Revenue from coeraticns 7 902.00 7 908.87 7 703.19 31611.23 33 198.97 
3 Other income 31.25 15.15 64.09 108.99 101.08 

• 
Total income from onerations f2+3\ 7 933.25 7 924.02 7 767.28 31 720.22 33 300.0S 

I 

5 Exoenses • 
,,, Cost of materials consumed 4 673.25 4 715.62 4888.48 18 542.91 21 510.79 
lbl Purchases of stock-in-trade 2.28 . 2.28 1.59 
,,, Changes in inventories of finished goods. 1400.20) 14.91 (336.04) 227.48 1,184.54 

, .: .. _ 

ldl Manufacturino exoenses 541.34 389.03 475.85 1 785.92 l 592.48 
,,, tmolovees benefits excense 641.90 513.02 482.71 2180.14 1 886.39 

m Final'lce cost 166.79 104.67 206.01 591.77 742.44 

(a) Oeoreciation 71.63 47.18 57.05 236.36 274.71 
(h) Other exoenditure 1,863.56 981. 14 1,609.96 5,436.11 4,805.78 

Total expens'es (a)+{b)+(c)+(d)+(e)+(f)+(a)+(h} 7,560.57 6,765.37 7,384.02 29,002.99 31,998.72 
6 ProfiV(IOss) from operations before exceptional items and 372.68 1, 158.65 383.26 2.717.23 1,301.33 

tax (4·5) 
7 Exceotional items fexoense/Oncomell . . 

8 Profit/Closs) before tax t6+ 7) 372.68 1.158.65 383.26 2.717.23 1 301.33 
9 Tax exoense 

Current tax 374.28 3.38 168.64 724.28 436.00 
Deferred tax '126.20 . 11-4.07 '126.20 114.07 
Tax adiustments of crier veers fnet\ f44.15 . 15.22 f44.15 15.22 

10 P,ofit after tax for the vear before share of nrofit of 168.75 1 155.27 85.33 2 163.30 736.04 

,, Share of orofit of an associate rnet of tax\ 128.43 407.07 487.22 1 093,35 1 089.29 
. 

12 Profit for the vear C10+ 11l 297.18 1 562.34 572.55 3.256.65 1 825.33 

13 Other comorehensive income 
Items that will not be reclassified subsequently to profit and . . 34.12 (39.92) 3-4.12 
loss 
Remeasurement of net defined benefit liability/asset . . 19.93 11.63 C9.93' 

Total other comprehensive income, net of tax . 24.19 128.30 24.19 
14 Total comprehensive income, net of tax {12+13) 297.18 1 562.34 596.74 3.228.36 1 849.52 
1� Paid up equity share capital (Face Value of Re. 10 each) 551.01 551.01 551.01 551.01 551.01 

16 Other Equity . . . 14,231.19 11,002.83 

17 Earqings per share (Face value of Re.10 each) (not 
.· .. 

Basic and Diluted (in Rs.) 5.39 28.35 10.83 58.59 33.57 

Notes: 
The above consolidated financial results have been reviewed by the Audi� Committee and approved by the Board of Directors at their respective 
meetings held on June 24, 2024. 

2 The Statutory Auditors of the Company have carried out the audit of the aforesaid financial results for the quarter and year ended March 31, 2024, 
in accordance Regulation 33 of the 5EBI (Listing Obligation and Disclosures Requirements) Regulations, 2015, the Company hereby declares and 
confirms that Auditors' Report on the audited financial results of the Company is with unmodified opinion. 

3 The consolidated financial results have been prepared in accordance with the recognition and measurement principles of the Indian Accounting 
Standards rind AS") as notified under section �33 of the Companies Act. 2013 read with Companies Ondian Accounting Standards) Rules, 2015 as 
amended. The cOnsolidated audited financial results represents the results of Apis India limited (the company), its subsidiaries ("the Group") and 
its share in Join Ventures and associates, which have been prepared in accordance with Ind As·110 (Consolidated Financial Statement) and Ind As 

28·lnvestmertt in Associates & Joint Ventures. 

* 



' 4 The Chief Financial Officer has certified that the financial results for tfie quarter and year ended March 31, 2024, do not contain any false or 
misleading statement or figures and do not omit any material fact which may make the statements or figures contained therein misleading. 

" 5 As the Company has only one reporting segment disclosure under Ind As-108-'0perating Segment' is not applicable. 

6 Figures pertair)ing to quarter ended March 31. 2024, and corresponding quarter in the previous year are balancing figures between audited figllres 
in respect of full financial year and published year to date figures upto the end of third quarter of relevant financial year. The figures upto the end 
of third quarter had only been reviewed and not subjected to audit. 

7 In terms of accounting policy for revenue recognition, estimates of revenue and costs are reviewed periodically by the management and the 
Impact of anv chances in such estimates are recccnlsed in the period in which such chanqes are determined. 

8 The Code on Social Security, 2020, (Code) relating to employees benefits during employment and post-employment benefits received President 
assent in September, 2020. The Code has been published in the Gazette of India. However, the data on which the Code will come into effect has 
not been notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into 
effect and will record any related imp°act in the period the Code becomes effective. 

9 The Unsecured loan along with interest accured as on March 31, 2024 given to its wbclly owned subsidi� named as Anantadrishti Smart India 
Private Limited ("the Subsldlary") has been duly converted into equity shares alltoted to Apis India Limited rthe Holding Company") 

10 Statement of Assets and Liabilities-Refer Annexure I. 

11 Cash Flow-Refer Annexure Il. 

12 The management has recognised an Expected Credit loss (ECl) of Rs. 63.57 Lakhs on disputed Trade Receivable. 

13 The figures for the previous periods have been regrouped, rearranged, wherever necessary, to confirm to the current period's classification. 

14 The audited standalone and consolidated financial results of the Company are also available at the Company's website www.apisindia.com and 
BSE Limited at www.bseindia.com. 

15 The kev finures of the Company on standalone basis are as follows: 
Particulars ( Year En..i-..i 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Total income from oceretlcns {Net) 7 998.99 7 924.02 7 83f24 31 785.96 33 366.01 
PrOfit before tax 440.89 1, 158.44 445.54 2,785.64 1,363.66 
Pr ..... fit r '.O' 

1 1 i:i: .... ,. 147'-n '> '>'ll 70 7'"'1.'l'- 
Other comnrehensive income 128.30 - 24.19 (28.30) 24.19 

''·---· w 1 1 i: i: n&.  
'" 70 

nn»n 

"' 

' , 

: Date: June 24, 2024 
Place. New Delhi, 

• 



APIS !NOIA LIMITED 

Registered Office: 18/32, East Patel Nagar, New Oelhi-110 008 

CONSOLIDATED BALANCE SHEET AS AT MARCH 31 2024 

' • 

., 

apiS"' 

Rs. in Lakhs 

' , 

Partlculal'S March 31. 2024 March 31 2023 

ASSETS 
- 

. 

Non-current assets 

Property, plant and equipment • 

Tangible assets 1,265.67 1,121.85 

Intangible assets 5.69 5.69 

Capital work-in-progress 2.88 2.88 

Intangible assets under Development • 35.18 . 

Right-of-use Assets 69.09 119.59 

Financial assets 
Investments 3,548.35 2,465.04 

Loans and advances 111 . 13  120.83 

Other financial assets 514.00 1,612.58 

Other non-current assets 148.79 148.54 

Deferred tax asset (net) 94.15 . 

Total non-current assets 5,794.93 5,597.00 

Current assets 

Inventories 9,153.75 9,485.39 

Financial assets 

Investments . 6.18 

Trade receivables 8,491.79 7,846.13 

Cash and cash equivalents 61.32 125.87 

Other financial assets 12.32 2.44 

Other current assets 2,943.47 2,198.66 

Total current assets 20,662.65 19,664.67 

Total assets 26,457.58 25,261.67 

EQ(JITY AND LIABILITIES 

Equity 
Share capital 551.01 551.01 

Other equity 14,231.19 11,002.83 

Total equity 14,782.20 11,553.84 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

Borrowings 748.96 666.59 
Lease liability 92.90 149.53 

Provisions 105.90 73.78 

Deferred tax Ii.ability (net} . 43.68 

Total non-current liabilities 947.77 933.58 

Current liabilities 
Financial liabilities 

Borrowings 5,200.76 6,706.24 

Trade payables 3,735.32 4,539.99 

Other financial liabilities 958.33 765.49 

Other current liabilities 500.31 683.24 

Provisions 332.89 79.28 

Total current liabilities 10,727.62 12,774.25 

Total equity and liabilities . 26,457.58 25,261.67 
. 

• 



APIS INDIA UMITED 
Registered Office: 18/32, East Patel Na.qar, New Delhi-110 008 
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Statement of Consolidatd Cash Flows for the Year Ended March 31. 2024 Amount in INR Lakhs\ 

PARTICULARS 
. .  

As a·t 3°1 st March, As at 31st March, 

2024 2023 
A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit /(Loss) before tax 2,717.23 1,301.35 
Adjustments for Non-Cash I Non- Operating items: 

Depreciation & Amortization . 165.66 227.07 
Interest paid on loans considered separately 

• 
591.77 742.44 

Interest, Dividend and Subsidy received considered separately (32.35) (46.92) 
Reclassification . (0.57) 
Capital reserve . 12.06 
Operating profit before Working Capital changes 

• 
3,462.51 2,233.43 

(Increase) I Decrease in Inventory 331.64 1,506.73 
(Increase) I Decrease Sundry Debtors (645.65) 669.21 
(Increase) I Decrease Other financial asset (9.66) 7.77 
(Increase) I Decrease Other Current Assets (744.61) (162.96) 
{Increase) I Decrease current investment 6.16 0.20 
Increase I (Decrease) Trade Payables (611.79) 360.33 
Increase I (Decrease) Short Term Borrowings (1,505.47) (2,572.99) 
Increase/ (Decrease) Other financial liabilities 192.64 265.63 
Increase / (Decrease) Provision 93.20 (151.41) 
Remeasurement of net defined benefit liability (39.92) 24.16 
Increase I (Decrease) Other current liabilities (162.93) 100.35 
Cash generated from Operations 145.90 2,322.66 
Tax paid (including taxes deducted at source) 467.60 565.29 
NET CASH GENERATED IN OPERATING AVT!TVITIES (341.70) 1,757.36 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
loan and advances 9.70 (25.10) 
Other financial asset 1,096.56 (679.21) 
Purchase of Fixed Assests (329.67) (163.11) 
Prooeeds from Sale of Fixed Assets (0.00) 70.00 
Other non current asset (0.25) (5.00) 
Purchase of investment (1,083.31) (1,047.60) 
Share of profit from associates 1,093.35 1,069.29 
Lease asset 50.50 47.64 
Capital work-in-prcqress & Intangible Assets under Development (35.16) (2.66) 
Interest, Dividend and Subsidy received 32.35 46.92 
NET CASH GENERATED FROM INVESTING ACTIVITIES 636.07 (667.05) 

C.1:ASH FLOW FROM FINANCIAL ACTIVITIES 
Interest paid (591.77) (742.44) 
V,crease/ (Decrease) in Term Loan From Bank 62.37 (196.27) 
Lease,.�i_ability (56.63) (49.22) 
NET CASH GEr,IERATED IN FINANCIAL AVT!TVITIES (566.04) (969.93) 

Net CashIncrease I (Decrease) in Cash & Cash Equivalents (A+B+C) (71.66) (119.62) 
Cash and Cash Equivalents at the beginning of the year 125.67 240.67 
Cash and Cash Eauivalents at the end of the vear 54.20 116.74 

• 



' ' 

" 

•• 
'  -  

,H 
n 
I , 

:.! 

'  

. ,  

• •  
i.  
•  

I  
5  

;  

. i  
'a  

'  
' •  J ;  

R  <  
ss 
� �  
-  �  .  ,  

.  .  

•  z  

�  

.  

•  



' ' 

( -  ap1s® 

To 
The Manager, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal �lreet, Mumbai-400001 

Scrip Code: 506166 

APIS INDIA LIMITED 
11132, 1!111 �1i.1 N1;11, Now C1/h/ 110 OOl lndi1 

T •11 11 4320 HOO 
I m11/@1pllindiuom W 1pl1lndiu1om 
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Sub: Declaration with regard to Auditor's Report with unmodified opinion for the 
Annual Financial Results {Standalone and Consolidated) for the year ended March 31, 
2024 

Dear Sir, 

I, Manisha Anand, Chief Financial Officer of APIS India Limited ("the Company") do hereby 
declare and confirm that Mis G A M S & Associates, LLP, Chartered Accountants (FRN­ 
ON500094) the statutory auditors of the company have issued an auditor report with unmodified 
opinion report on audited Financial Results (Standalone & Consolidated) for the year ended 
March 3 1 ,  2024. 

This declaration is furnished pursuant to Regulation 33(3){c!) ofSEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016. 

India Limited 
---- ,' �OIA<'.I'. 

0"8� 0: New Delhi � 
L () 

inaocial Officer) * 

Date: June 24, 2024 

Place: New Delhi 
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